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7KYVDOOOFERWRD) RP . FROEIQVIRZ DG GRNGQ) WIAP HOVZ MKOWHP HIQQ) R 6HRIRD (R WHBHRXUMAY( [ FKDQIHS PR DVOP HIGHG RUKH( [ FOQH
$ PG @WBAP HOVRMHWDQWEM HIVR KIMRUFDO CRAFRQEICHGLOWMLY DOQXDOU ERWGFOGQ) WIAP HIV U DEQ) RXUINXMHRSHD WXV | LQDGADCSRMRQDG
FDK | BZ V RAUBMGAWMADRD\ D05 SO0V DG RAURBMARHY/| R XMHRSHDIRDY DUHI RZ DG GRN.G) WBMP HON 7 KRHWEAP HOVLORYHNGRZ QDG XQNRZ QUMY
XQFHUBIQNA/ DG RKHULP SRABQVIRRYWDP D FDAHRXUDRNDOUAXOV SHIRUP DGFHRUCFKIEYHP HOMVR EHP DMUDED GLIHIQVURP D I XMUHUAKOV SHIRWP DFHRU
CRKIHYHP HOVH SUAMHGRULP STHGE\ \WHIRZ DG GRNQ) WIAP HON 7KLY DQQOOWERYRY) RP . DORFRQEQ/HXIP DM/DQG RMHWBINFDODUP DGHE LQE-5HG-QV
SDMMVDQGE XVUHDMCY \R P DN HDQGJURZ \W DG RMHUGDB CERAVRXULGGAMY 7 KLY BLOYRYH/DQP EHIR DAXP SWRQVDG P MINRYY DQG\ RX DHFDMRHS CRAR
JLYHXQEHZ HIKWRVKFK KNP DMV , QDEAMRY SURVRNRQY DXXP SINRQYDG HANP DM/R RXUINXMUHSHIRUP DFHDQGWHI XMUHSHIRP DIFHR WHP DNAVIQZ KIFK Z H
RSHDAMDHQHHADUD \KEWAAMR DKLIK GIUHR X@FHIBIQI DQGUMN |, QVRP HFDAY \ RXFOQLGHOMA 1RZ DG GRNGQ WIRP HOVE! WP \VAKFKD/2P D 3Z1QD 3Z RXT
SR WKRXG *H SHAW 3 SO 2 DOIASDM 2 FRX@ 3 LOMIG" S\BLIHA 3 SURWRW 2 FRQMP SO’ 3 EHIHYH' 2 HAWP DM 2 SBHERW 3 SRIMADO RUE FROMXH R
GHIDMHR \WHHWP VRURKHMP LOUH SUAMRYY 7 KHIRZ DS GRNGQ) WERP HOVLIQWLY DOQCO-BRWIHRID SUHARIRYY : HKDYHEDHGWHHIRZ DG GRNG

WA HV@LIHD RQRXUPUHIN SHRBINRQY DG SURMRANRQY CERXWXMUH HYHW DG LODGADOAHIG/ARDAZ HEHIHYHP D 0 HAARXUI LCDQRDOFRQAWR) RSHIDICY XAV
BXMHVDAD, \KRWMP DOGERY WP EXMQHVRSHDIR)YDQGREVAMHY 7 KHHIRZ D6 GR\Q) WBM HOMSHINRQ D/R \WHEMR WY D0 SRIOG CUHKEMAA
VRDQ® E-HUR UMW X@HMBQNYDOGDAKP SR LFOGQ) WRHGHAUEHGIQ30W WP $ 351WN) CRRY 7 KHHYHONVDOGALRP WBGFHYUH GRMGLORXUI RZ DG GRNGQ)
WBMP HIVP D GRAEH DFKLHYHG RURFFXUDQG CRMDOUAKAOVFRXES GL L HUP DAIDID [ URP \WRHSURWRMGLOWHI RZ D6 GR\Q) WIMP HW 0 RURYHU Z HRSHIDMLQD YHY

FRP SHIVYHDOQG WDBLEY AKOQILQ) HMURGP HWL HZ UMN | CRRLY DOGXQRHIBQNAVP D HP HIHIURP WP HVRWP H DOGLVWA/QRABRWMED!| RUP DI HP HYMR SUHERWITUAN

| CARYDQGXHMVHQIAY ( [ FHBAD/UHTXUGE, CESOFCERIQY. Z HAR RABIIQWR SXEQF® XSADMRUBYMHID |RE DG GRNQ) WIAP HONVFROBIGHGKHIHQ Z KHKHUD/DUAXOV
R 0Q QF IQRPDIRY [ XMHHYHIN FKOQHS AP WHRHVRURKHE \H

$ 00O \WHS LWDQEIR DYGRKHMEG-P DINWRMYEHP DWVR $ LI DQDESHUQ) QWY DO ERWIHWHSURSHW R $ LLIOQ 7 KLY DQMOHERWIOR (FOGY
DG-P DUN \MDGHCEP HYDQGVHYLFHP CUMARDADHWHSURSHW R RIHURUOQ] DIRQY 6RBO |RIFRQYHIHIFH WEG-P DU DOGWEGHIP HY/UH HUHG\R LOMY DOMOBERW
DSSHOUZ IARAVWHS DOGCE W P ERY EXVWKRHUH HHIAHYDHQRAQMIGG\R LOGFDM LODQ ZD \WWD/Z HZ LOCRADMHWWRKHI XCDWW \MIAKQE-UDSSIFEEGIQY. RAUIKW
RUWD/AKH CESTFCEBIRZ QHUZ LAOCRADAH WAV UKW VRWHHWEG-P DU DG WIGHIP HY
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$ LWOOLVDGOAQ SIRMGUR HP EHEGHS DQMIDWKGRBILHY XVHE\R HIEGIKLIK SHIRWP DFHZ LUHBWQHE RING CRIRWDERIGUIIHR KRP H HOMSUMH DG
| QBANMDOGHYLFHY 2 XULQCRYDIYHDQMIDM WP VRSHOXS H AW G SRMELONVIQZ LUHBIWVHYLFH/UHTXLUQY KLIK \GHHGWURXI KSXWELRDG FRYH.D HI RRBUQMDQG FOUH
JUGHTXOIWV R VHYIFH 2 XUDQMIIDYDUHI RXQGLQGHYFH/ G5B HBLOFDWIHI HIMSUMVH DQGWMGHIINITY LUHBAWW/GHE RN DQGM VWP V LFOGQ) HARS ER] HY DRV SRQN
URAMY JDMZ DV P HADDEBMY DG AIMIDMBYIMRY/ 7 KURKIK RAUSHAIUHIQWHGHLIQ LOMUDIRY DOGWWY R KLIK SHIRIP DGFHHP EHEGHGDOMIDWKQRERI\ ZH
KDYHEHRP HDBDAQ) SIRVIGHARWWHUMGHMIY [LHBWGFDCDUDHERING) DORNRZQDY: / $1 RU L) L DOMIDP DNHAKXSSOLQ) \RGDAQ) FOWHY 2 WD
( TXLSP HYD DM CAMMY RU2 (0 V 2 WIQDD HAIQO DN CRMUAY RU2' 0 V DG\ WP GAMIGHYZ KR G-SHIGRQXVWR DFKLHYHWHUZ LUHBW/SHIRP DFHIRIY © HOOR
GHYHBS HP BHEEHE DOMIDWKQRE\ | RUDGIFHOAP DNV LFOGQ) HOMSUMA: L) L\ WP VI RURQSUHP LVHY DG FBXG EDHEVHIYLFHY \P DIFHIXOUDSSTIEDARY XM
/ RY 7THP ( YROMRQ RJ 7( ,QMOHNR 7KIQIV RU,2 7 GVIFHY ' LILWBY QKOGFHG&RBBW 7HBFRP P XQFDIRY RU (&7 DQGDARP RAYHFRQZHAMIY CESTFDARY/

: HKDYHDWWRQ USXBIRQZ WMQWHHR AP R 2(0 2" 0 DG\ WP GALIGHYDQGKDHP XASGIH HHFHGAMIQVZ MK\WHGDAQ) : L) LAKISHAYHIGRY
2(0V2' 0V WBFRP P XQFDIRQYDQG EURIGEDQG FOUIHY DG WABKO RAAVHGFRP SOQHYUHD ROWHAHUH HMIFH G QV/DQG RUHILGHHIGY WNAW\R GHIYHNKSHIRU
SHIRP DFHWURKI KRAMHKRP HDQGHOMBUM © HR I HUHD® GALIQ PXAMRP. HYILGHHIGQ) \KSSRWDQG\VKSHIRURYHWH DUR2 7 \WAMY FOSCHAW DOGRXUGAIQWP V
SDUGHUZ WK AR HY/ URP \KHHDL® \WBIH/R DOMIDSIRRNSLQ) \WURKIKSXAWMANY)  SHIR P DQFH DG GHYLFHLQM UDNRQVR | CROMBMRSIP DOMURXIKSXEHIRP DOFHOG
| DAMAVBRMEBIWP HWRP DNV HYLHZ RAUFKISWWEDN@HU2 (0 2" 0 DG FOUUHJUHDWROKLSVD/ARDAILE FRP SRHIVR RAUNKFFH © HXVHWKLLE SOMYA/AR P DX CRMUH
RUSIRGAENZ KIGIP DQEIQQ) RYHLI KWRUFIMFDOMNDQGFDIEDNRQI XQRAIRYY © HKDYH  WAKHG SDAMQVIQWHS QUMGE\BM/OEG  FRP SIQRQSDAQNVRANGHKHS QIAG
6\BM/ DG SOMMASSIFDARYROI LGB!

: HOHKHELQ) VR RIMLAHWIQLMRQIQWHLOGMY R P RUHDGYDGRHG Z LUHBW DB/ YR FROKP HUDQGHIMSUMHOSSIFDIRV/IQWH: / $1 P DNHAIHIQD
SHIRGR H SDOMRQGUYHDE! \WHIGECOAQMRDI URP \WHRTGHU QZ LHPW D G\R\WHQZ OF BQELG OF LV DAMUDQG N DIUDALUQ® EHUR
DQMICDYSHUGHMEH Z KLFK LP SRHY/P RUHDGYDRHGZ LUHBAWA WP DG DOMIDGHIQVZ MMOQDQHHIGRUDIQ) GMFH,'  * RQJ IRZOG QF Z LWHBWSIRRFRY \WKFK D/

O Z GFRMMXHR SO WHWURKIKSXWHAQ) HYHI XUMHUXSZ DS LGRUHDCQY UHIDGFHRQCQRSWP DODQMIDM WP \R HIEGHSHURLP DFH DY FRHVR WH\KHRUAFTD
PP XP D/SRME®! : HKDYHDERIGUWHR HP EHEGHGDGH WCDIDQAMID\VROMRY/ IR / $1 URAMYDQGOFFHWSRQNV DUGZ HOHWHIGEMY H SHWOWMURKIKSXW
ROWP 1] H3DOMIDVROMRY/IRU: L) LOSSIFDARYY : HKDYHDSURYHKIMRY R ZRINQI Z1WK2 (0 VOQE2' 0 VAR LM UDMWKURKI KSXWRSIP 1] H3 COMID\ROMRY/ WX
LQWHLQGAY VEAWY L) LSHIRIP OGFH 2 XUHOMSUMH: / $1 \ROMRQVKHS R P HAAKHIGBMY FKOBIHR BMXLIGY DFRQMMAIGGLP SURYHEWURKIKSXW SHIHFH

. HKDHOSSWR IPDMD  DQMIDSIRGAVIQRXUSRWRIR : HWISSHSOSSWY (PDAD P LAIRQDQMIDSIRGANZRAZIGHIQ  HIEDQ CBS LP DAMD
PLARQGHAHY ' XUQ) \WDBHIRG Z HVKSSTHERXUSIRGAMR FDLHY 2 (0 VOQE2' 0 VIQWHS QWEEVBMY ( XURSH &ODEDDYES D LFOAQ) $55,6 * RS ,(F
%HDLQ, QMEDIRID, F &RP FDMERBRDNRY ' ,5(&79 8 6 // & ( AFS\IUERSRIDIRY + X H7THKRBILVER /\ 6DIHP FRP 6$6 60P\KQ 7THKQFRBUGS DOG
=7( &RSRDIRY [P RY RKHY :  HKDYHOFKIHYHGMI QU LFDQA URZ W LQRUBXMCHWIQDVKRWEHIRGR WP H ) URP W RANDBVKDYHJIURZ QI RP P LAROW

P IERY Z KBIRUHMIRP HKDVLGFUDIGI P DHMRWR  PLAORQL)  WQWMIRPHR  PLARQIQ

, QGXM YDANILRXQG

7KHP RWRP P RQIRP R Z LUHBWQHE RINCFRHWAMKGREIA 1V: L) L KRWRU:  LUHBAW) LGHDW : L) LIVDUBQELGHAEQKHGE \WH, QUVAMR ( GRMFDIDNG
( GRARQFV( QILGHHY RU,((( NIRZ QWFKQFDD D/ 7KH: L) LWBQEDG LY \WHP RAKELTXARXY Z LUHBW FROCHAMW \WWKQRBU\ | RUQMIHATFFHY DFFREAQ) R
$% 5HHIFK DP DAQMDIHFHILLP 2 YHAP H WH SIRRFAROKDY HYRYHG\R GHIYHUKLIKHUUDM/R. CDBKURXI KSXWUATXLUQ) P RIMVRSKIIFDAG GHYLFHY DG AW

WP IMIRQHTXSP HYWR CRKLHYHLW, QUIDED



EDN *+] RUWLIKHW GHYHMEE@WDN P HEWSHMFREG RUP ESV IRTZ HGE DDV* +] DG JDV *+] HKSRIAQ @UDNV PESV
GXEHIXHO® QZD/IQNROEGDNERN  * +] OG * +] RIHKY  PESV DQGP RHUAH)® OF HQMIMG\KHP DR | HIQ) EDQZ IGNIDAGXSWR PESV
ROWH *+] BDGDG  PESVRQ  * +]

© L) LHIEGVGYFH/AR RSHDMRQDGFIIHDHERN RY $1 RUZ IGHOBDGHERN RJ $1 VR FRQGHAVWR DQG DFFHWWHIQMICHADQG FRP P XQEDMZ LW RKHY
Z MKRAMHX\VHR FEEQQ) RUZ IWQY ,WIBB/AWHFRQHIHIAHR P RELOW R \WHSRZ HUXOMIWY SIRIGHGE KLIK \SHHGEBCHE RIWDGLYDDMUICH \WMROR EIRIGEDG
FROCHARYW LOWHKRP HDQGRILFH © L) LZ DVI LU HGLODESTFDMRQVAKAK DVFRP SXMYDQG URAMY DQGLVQRZ. ARP P RID HP EHRGHGLQR HYHY @) HPRURQE GYIRHY
XK DVSUQMY GIMICFLP HIDY JEP LQ GMFHY WP DWEKRCH/ \BEGIVDQG EURDEEDQG DAFHWAK kP VI RUVIGHR DG GDWHIEGP HQAV, QDEAMRY P 0Q G SIRSENVDH
FRP LQJ RAVZ L\K P XGMSB1Z LUHBWFCSCELMMAYZ KHIE © L) LDQGRMHMP LOUZ LUHDW SURRFRY KDYHEHARP HP XWAKDYH]I HDMUA/AR H WG D GHYLFHIVEDLE XMW $ VD
H CP SBf \P DWEHMFH/AKAK D/ARHS SSOILBKRHOQGEP \KQ) * DDJ\ FARP HHTXSSHGZ W L) L %OHRRK DQG1 HIU) HIB&RP P XQFDNRD RUL) & IXQRIRYY LQDGAMRO\R
WPEMWRDCFHDX U XQRIRYY ( CFK R WHHU-SUAHVDVFEDIDAM DA R WAKGR®)\ DG HIFK WDER WATXLUAY G | HHQADQAMICD VROMRQVVR SURYIGHDQRSWP DOV SHIHTFH

; IHBWARMKQRBU\ KDVJURZ QUISIGD : KHDWWZ DVILIANQARGFEHGVR WHP DX/P DNAQWWHS QUMGE\BM/IQWHPIG  V WHSUP 0 CSSIFDARQZ DY/ D)
FHIXDUSKRGH YREFHVHYLFHY + RZ HYHU Z LUHBAWKDYUDBLGD HYRYHS D/ARH WKL VIR G MICD0G, QMOH/BURRFROLIP SHGXS DOGWHH SRMRQR XELTXURXY ELRIGEDG
FROQHARNW Z DVERQ 7 KHUBGIURZ WR LOMQHATSSIFDARYY Z HEVIWY/DQG P HAD RSSRUMQUAYKDVILYHOFRQUKP HY XQIP WG X\ RUZ LUHBW GHYLFHVIGFOQQ)

P DILQY HP DORMIHERZ MG DOG\WKRSSQY) DG WXQQRQ) DSSTIFDARYY RUBMGHN SHIRICBURGARNW DQGHMECP HUNQGP HADZ KIBIRQWHJR &CUH YOG
HMBUMAYKDYHDOR WD) HSWHHARGRP LF EHCHIWR Z LUHBW FRQQHARAW \R HIEGIH LAHGHIYHY R SUP P FROMINDQGLQMGHAHYLFHYIQWHKRP H HOMSUNHDGG
P RELG! 2 YHAWHSDWE-FIEH Z IHBWAMKQRBILHAKFK D/FHIXOUDGG: L) LKDYHHP HIHGDY/P QWP GHERNGQI SIARP VAR FROGHVEHRS®! DG AW YIDGHMEH

$ FFRAQ) WWH&IVFRI MWOOL HERNG) , Q3  RAWH&IVFRS HSRWWHIHZ HHOSSIR IPDMY  EARQP RAGIFROARMSGMAVIQ 2 IRUAYHY SHIRQRQ( DWW
% WHHDHH SAMS\WREHDSSIR IPDMD  ELGIRQP RELGI FROGAMGGHMAHY UBUAMQIMY QOO P RAGIGMBHVSHUSHIRQRY( D

2 SSRUMQWLOWHKRP HDQG HIMSUVH

7KH: L) LP DHAVFRQMXQ) \RIUZ ITELGD DARHWKQRER)\ LVOERSWGDFIRWDZ LGHYDUHV R P DNV LFOQQ) FRQMP HU P RELB! DARP RIYH DQGHP HILQY
P DONHMVKFRK D/P CFKUGHWRP DFKLGH R0 0 7KHLGRUDHR 1Q KRP HZ LLHBAW GHYLFHYLOVHRXUMY DQGUHP RMP R @KWY +9%$ & DOGHIMIBGP HVWDVKHSHG
GUYH\WHHP BHEEHG DOMIDP DUNHAS FFREQ) WR$ % 5 HHDIK \WHQ® EHUR : L) L HIEBGGVIFHWKISP HOWV H FOGQ) FHIXOUDQG SHIRIOFRP SXMY LVH SHRMGWR
HFHG  BQRQGHAH/DQOD B UBUIMQMI D  FRP SRXQGOODMOIURZ \WIDM RUES* 5 LOWMYP DINAVRUWHSHIRG | URP WURKIK 7KHOMR
DQMICDCSSIFDARYYZ MMOQLQ KRP HGMFHVIVVHHP LQI® HIBBW LFOQQ) DR SRQN DG Z LHBWH \WIGHY URAMY UAGHQICIDMZ D V VHAIRS ER] H/ P HADDISMY
\P DIVMBYIMRQ/ \P DY R SUQMY JOP L) FRQRDBV Z LWHBMWASHINHY Z LUHBWFLP HIDVDQG KRP HDARP DIROM WP VDG QR
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© HOHVHHQ) \RIGJIURZ W LQWHQ® BHUR Z LLHBMO HIEBGGYFH\KISP HOVIQVHYHICR RAUNA P DNV $ FFRAQ) RS % 5 HHIUAK WHP DINAWRUFRQXP HJ
CFFHWSRQNVDQGIDAZ D VZ REZ IGHIVH SPMG\WRLGFUDHIRP  PIARQGMAHKSPHOVI) R PLARQIQ , QWWH\LP HSHIRG WHQ® EHUR MRS
ER HAKISSHGLVH SAMGWRIUZ [URP PIAIROW P LAIRY DGWHQP BHUR \WPDW O WKISS-GIURP  PIAIRQW  PILAR) D&$* 5 R

0 LWRIQ) \MVJIURZ W CFFRGEQ) \R$ % 5 HHIFK JBEDD L) LKRASRN VKFK DAKRVHI RXQG DAHOM SUNVHEFDIRQ/ INHFR | HVKRSV DLSRWRUQFRSR DMR | LFH/
DUHI RIFDAMGWR FRQMHWR H SDOGDADES * 5 R IR W 7KHQPEHUR : L) LKRAVSRNVIQXNHZDY P IARQLO P LAROLO DGV
HSHAMWWS  PLARQR DFFREQ) \RHXP DWSEDKHGE $% SHHIKIQ ;L) LKRASRWDHIGRUDIQI®O EHQ) G5 HEE P RAGIOEGIL HE @CH
FOWHY DvZ HOD/MLG SDYW RSHIDRLY DVDP HOQVR RIGDAQ) *  * CBXHR: L) LHERN

7UHYG/GIMQ) G-P DQGI RUKLIK SHIRUP DQFHDQMXCD VROMRVLQ Z LLHBAWGHMFHY

7KHGP D51 RAP DWEKRH IEGWMDSIRS DG QRAERRN FRQGHRARYWY LOWHKRP HOQGHMSUMHLY URSXAN  KHIHDVI P LOHYR WQVKDUHE DMQI BIFRP SXMIDQG
IQMIHVRQHANRQLOWH 1V XELTXWRXVZ LUHBAY FROGHARHW \MURXI KRAMKHKRP HLY DYDMEGIVRED, YLDFOUH I DAZ D VAKDNHIE®, QMOHAFFHWDQGP HAD
AVMEXNRQVR P XAISEIVP DVEKRHY 11 HSDQGP RELGIFRP SXAMY GHYLFHYDQG\P DWWV 9 VAKDAKDUHWH\EP HELRDGEDG ODFRQHAIRYY :  LUHBWDFFAWHIEGVP REMN DG
WHSRAQIMOOBIR DEAMWRIOHYIFHVE \WDFRP FOEG! DG \DMIDAM EURIGFDWWRP SOQHY DG GRAVGRAHTXUHWWHWP HOQGFRIWRUFLEDLY $ GAWRDM \WHGP OGIRU
RYFUWHWRS RU2 77 DXGR DG YLG-RVAYLIEHVI URP \WH, QMICHAMMARGY DY/ICP LOHVHIR | UHHRUSDIG FROMMAKEVRUSINROARNMMAKAK D/1 UM $ SSBI79 $ P O RQ3UP H
30QERD <RX7XEH DGP L) RKHYROD  EDIY 2 XUBXMCHNRSSRIMQW KDVEHHQGUYHRE, WHUDSLGD H SOJEQ) P DINHVRUHP BHEGEHSE DOMID\ROMRY| RUQKRP H

Z LWHBWEDDG YIG-R FRIGHAMW SIRSEN L) LKDVHP HIHGDARHNA. Z IWHBIWWMFAKGRBI\ | RUGHIVHIKY P HADVHYIFHVIQWHFRIGHRAAGKRP HR \P DWGYIFHY

$ FFREQ) WWHELFR5 HERWIGEDD 1O D\P DWEHMFHIHHDMG WP H/P RUMWE LFWOQDQRQ \P DVEHMFH DGR D\P DWGHYIFHLYHAP DAG\R JHHDM
QDO WPH/PRHWDILE ) XUWHP RH WHELFRS FERVOR DQNSDM/AKDAP DWGYIFHWI IF Z IAUWZ DAD&S$* 5 R IURP R

© WHBWQHE RINGQ) KDVOOR EHFRP HP LWIRQ FUMADC RUBXMCHAHY \AKRRY DQGJRYHIP HOMRNH-5 FROAMM-OVFRQGHRAMS $ VP RIHOSSIFDMRY/EHRP HFBRXG
HIEGG P HIQQ) WRHGRUXKQIRP \HYHYIQD@WN



AHOMU  CFRRVAR\HAHVHYLFHYEHARP HYHYHQP RMXELTXWRXY 0 XQFLSDOWAY/KDYHDOR BHIXQWRR THUWH: L) LVHYLFHAR AMY HVLQ SXEQF CFFHV GFDIRYY 6RP HR WLV
SXEQFLFAHN: L) LIVDORVHYHGE WHOLHAMBARP DOGFEGIFDWHY $V: L) LMBQELB/KDYHIRHIURP EJ\R Q OGP RHUFH)® OF \KHCEOW\R
DFFHW MBQEDLG DOGKLIK GH LQMRQYIGRRRYHL L) LEHARP HYP HDQQI I XCOQG GUYHVGHP DQG & DUIHYKDYHEHHQ FKDEDI HEWR P HHAHUATXUP HOVR \WHQHEZ KLIK

EDQE IGK VIG-R DG ADWICSSTFDARYY © W PXUHMLIK SHURUP DOFH: L) L FOUHYFOQHIP LCDMYIGHR FEGV R HIQ) FXKRP HYAKHCELOW \R P RYHWHUMBYMRQAR DO
SRONQWHKRX\HDQGE YDA® WHEFHLQABIDARQWP HOQGFRWY D/Z HID/R | HRHAHRS RU2 77 \HYLFAHY YLD EURDGEDQGI DMZ D VAKDADHIFFHMEGIE, Q. Z LUHBW
GVIFH

7KHLGRBDIQ) QP BHUR Z LUHBW GHYLIFRAKDADHOFFRXG) P REGIGHE RIWZ REOZ LGHIVRHR WHSUP DY FROMEXEYAR JGEDCP RELGIMDN LE JURZ M ( CFK\ HU
\HYHIOQ GYFHVIQGI HIQWVRIP | CRRLY DG LGRUDHG FOSCELOWA DG LQMMDI HFH DHIQURGAEHGLQR WHP DA W HHLGRUHDIQ) \P DSKRGHSHIHADNRQUDAM/DQGD
KRWR QZ GMFHAKRKD/0 0 GHVFHY \BEGIV GHERRNY P RAGILOMOQHAGYEHY RU0 'V WHIURZ W | RUP RELBIEURDEEDQG LY DATQDOMP HKLIK DQG DFFREQ) \R\WH
&IVFRS FERWWMVAHAR FRQMXH 7 KH&LWR5 FERWRMAKDN GEDODIWD I FJUE. 1O VDG HBWSHPRON XSIRP  H B \W/SHP RON DMWHHEG
R $ FFREQ) WWH&LRS5 FHERWP REGIR | GOGH FHG-GFHD@UDLE IRMHILWMP HIO 2 YHDOP RAGICOIWD IFLIVH SSRMGRJIUZ \R ~ H 0B W/SHJ
PRQKE MHIKWRGIGFUDHRM 0 RAGIODWIIIFIVH SPAG\RIWZ DID&S* 5 R IURP W $FREQ WWHEMRSHRW R \RID

P RAGIADIWD LF Z D/R | GOG-GRORWHI [ HSGHERNWRAIK: L) LRUHP\WFHDP DOFHIVIQ  * GEDD \WHVREDD® BHUR SXECF: L) LKRASRW LFOAQ) 1Q KRP H
: L) LKRASRWV VI RUFDIRG\R JUZ \FYHIRGI RP R IR PR R P IGIRQE 7REOQKRPH: L) LKRASRNVOMHI RIHFDAMG\R JURZ
P PR W P ICIRQR 7 KHHWHG/ DHSRUMYHIQRFDRY | RUURZ WIQRXU: L) LOGG! HP RFHWP DGAHTP DAV

YR FROXP HUDQGHIMSUMHOSSTEDARYVIQWH: / $1 P DMAHIQDSHIRGR H SDOMRQ * UZWIVGHWR: / $1 H SOQMRQLOHP HILQ P DINNDYZ HIDVD

JEEDOMQMNRYI P WHRTHJ QZ IWHPWMEEDLG\R \WHGE OF BQELG 7KH OF WBQELG SURYLGHYP XFK KL KHAKURXI KSXWIDMY DG LOARGEHVP XA

FOUHAMKQRERI\ UATXLUQY P RUHDQMICDY'SHUGHMEH OF GHYLFHYFDQVKSSRYXS R HIKW L) LOQMIDY GREDD) WHRXUHMDYHIIHR | RAUDQMIDY SHUGHYFHXQEU
QWBEGY :  LHPWHIEGGIQKRP HGVFHVDHEHRP LQ) LQRBDIQIO FRP SO DAKH HYRYHZ LK LB WAKGRBU\ WHIBY \KFK D/ OF KUKHURGU

0 XGIBB!, R0 XOIE0I2 XEXWRUO ,0 2 D50 XAYSVHO ,0 2 RUO 8 0,0 2 : L) LOUAQMANIY Z KGIDEAQ) \KSSRWRUDEAWRDOY LUHBWW FRQGHRIVU WK P V \KFK

DV=LI%-H3WR =LI%H5) &( = : DrH DIGYUOHRRN \RNHE STFHZ W \WHLGFUDIQI® FRP SB HARX WP R GHYLFHARDVHHN FRQGHRYIIY Z LMOQWHKRP H * RQJ

IRZ OG \WSSRWRUGHZ DQGDGEAURICY LUHBWSIRRFRYLVANHD \R GIYHWHDQMIDFRQMSWR R DOAMIDVSHUGHIFH

7HKGRBR\ &KDBQIHAR' HIYHIQ) ROWH3RMIMDCR : LLHBW

2 XUDQAMID\ROMRYHIEGIFOUHYDQGGHMFH2 ( 0 VDQE2' 0 VARP HAAKHUZ LUHBW FRQGHRMY SHIRUP DFHUATXUHP HOVDQG\R UDSIGD H SOG\KHUI RREUQV
R SIRGENKSSRWY : L) LDVZ HODWHHYROLQ CHERNR FRIGHAMGKRP HDG\WH, QMOHR 7KIQIV RU,R7 Z LUHBWFRQGHRMIWY CESTFDARYY : HGHYHES RURZ Q

DQMICDYI RUDERDGUDQIHR CESIFDANRQ/ DG WAKRRILHY LFOGQ) DEJQLF/7( ' (&7 /3 0+]5) WPRM %OHRRN =LJ%-HDWG= : D/H ,QDGIURY
Z HKDYHH SHMYHLOWHWMIY DQGEHIRKP DINQJ R Z LUHBWM WP VDQGGHMFHY 7R\DM WHUSLGD HYRVLQ) WKQRBI\ GHHB/R \WHIGBMY  Z HKDYHWP DGHSRQWH
GDAQ HIHR G WHHDIRQGHYHBSP HOE SIRMAQI VROMRY/IRJ0 ,02 08 0,0 2 KRWIDQHZ WHBWAMKQREILHY BHP |RWP Q) DQGORRYHDQMID\MKQRE

$ VIWHQ®P B-UR Z LUHBAWWAVIQEDLGY DG DOMIIDY SHUGHYIFHLGRUDHY WH\MAKQEDCRKDIBI) HY I RAKHDQAMXDM MM LGRBHDH \FK DVFR H IMAMIFHOQG MRIIRQ
© 1\ RUXQTXHDQGLQCRYDAYHLQM IDMRQWAKGRER)\ - Z HKDYHGHYHBSHEZ D VAR LQM) UDMDBAMRDCDQMIDY | RURSWP DCDQMIDSHIRWP DGFHZ KIGIP LQP 1] LQI WHH I HAV
ROLRDIRY 3DMAX@O® ZIWO0 ,02 [ DXBO,02 [ \WKGQRBI\ Z HOUHIEGIVR CRUHYHWHKLIKHWRAEXAIOE SHIRP DFHR ¢ L) L OF Q WHICEQWV WQIH 006
FRYHIDIH Z W RUURBILQRSWP DCEHP |RP QY

* IYHQLGRIDQ) FOSCAW GHP DQBY/RQZ LUHBWGHE RIW WHZ LUHBWLQBMY  FRQMXDD VHIWKHYI RUGHZ. P HIQVR X LQ) P RUMH I LFLHQADER BARXUAHY $ RYH
DQAMIDM P VXM H\WHI X@BRMIMCR AR \RXUAH/



B IQMUWDNY RERDGIP SO IHY/I RIHEANRQYLQFEG DAXDNRY :  HOUH CEGIVR LQM UDM DRMYXDV QDD VGMIQHS | RUQAYIGOCHBP HQARYDINRQEDHGRQZ KIFK
HBP HOVGHDYHIH LI QOO \R\KHFTHQWVP RUWH THRRYHD 94 P DX CRMXUQ) DOMYDY\WDABRWAN \WHFCSCH MR \VXSSRWWH. Z LUHBW\MKQRBILHY Z HDUHOEBI\R P HW
PXUHNP DINANGHP DB/ RUYHNDIVB DOMY D G-I QY

2 XU$ QMDD RUQ ( QILHHIQ) DQG, Qi LDINRQ 3 URFHW

 HOUH O DQMIDVROMRSUIRYLGHURSIP 1] L) DOMIDM VWP VIRUP T LPXP P GHYLFH2 7% \MURKIKSXVISHURUP DCRH DY DQLQM WO LOWHDQMIDM AP
GAIQSURFHN HIEDQ \WHEHWERMEBIKURXI KSXVI RUGHYLFH/IQWHUCDAYHCSSIFDARY &RP P RQDQMIDIQEMY SITRIFHIVAR GALIQDQMIIDVH FOMYHD Z MWQD
SDXYHHYURGP HIWXMQ) P XTURQWRRY EDHG ROWHDWKP SIRQR | UHHVEDFH 7 KHP RAHQIQ KRP HHYLRGP HYWWDKLIK® FRP SBf P XABDK HMUREP HOAKDAYCRW
CFFXUDMD UWBUAHOAGE DOMIDMP XMWROWWRCP RAHIY) : HGALI QDTRXUDQMIDM WP VI RULQ KRP HOSSIFDARQY/XMQ) DFRP BQDIRQR GHYFHOQG HYLRP HOW
PREHIQ) Z \W CANYHDQMID2 7$ \MURKIKSVBHIRUP DOFHIHHEDN SIRIAQ) RXUPXWRP HYKLIK GHYFHWURKIKSXWIQWHULQMIGHSLO KRP HRUIQ R | LFHHYLLRGP HOW

7 KHFRUHI RAXVR RXUSURSUHELY DOMIDLQM DR SURFHN U QY SHIRUP DOFHRSWP 1] DARQCFURW| CRRYAKDAD HAWHG XVHY 7 KURKIKSXWUHITELOW DQGFRWY
UBUAHQMWUHNA P HUFVI RURSWP 1] DIRY :  HKDYHEHHGALIQQ) DIGHYDODMY Z LUHBW DQMID\VROMRYVI RU EDHG: / $1 GMAMFHRUGHBIROLO
;. HKD/HIDQHGIQBAN GDAQ) H SHINAHLIQWHMG) DOGHYDODIROR Z LUHBW WP VAR GHMIP LCHUHDAWHSHIRUP DOFHG! | HMIFHVEHE HO GV DIGKDHGHYHBSHG
DSURSUHBY VHAR SHIRIP DFHP HUFY P HDKUHP HWP HIMRGRERI LY DG \MWARQAWROVAR HIEGIP HOKUQ) DG SHARY WHUHDAYHSHIRP DFHR EDFG: /$1
GHMFHV DG GHE RN DAKH FRP SRHWINE DSSIFDIRQ BYHD 7 KHHVP XOMRQVI RP WHI RXQEDNRQR WHLQM UDNRQ SURFHIKDWRSIP L] HYRYH.IDXIGHYIFHSHIRWP DGFH DY
Z HOD/DOMYD FKDUIRMIMRY

7KHHOUHP DO DQG YOUHS FKOTBRI HAR LOAMIUDIG) \WHRSWP DODQMIDM VP [RUP [ LP 1] HSZ LWHBAWSHURUP DFHIRUDGHYIFH ( YHY DSHAWR WHGHMFHGILIQ
LP SCRMKHSHIRUP DIFHR \WHOQAMXDM WP DG XAP DAD WHGHFHIAHD © HZ RINVIGHE! MGHZ WK RAUPXWRP HY DANKUAG DEYMR Y GAUQ) WHGEMIQSURAHW
SUIRMAQ) \ WP BYHOGALIQ! HHEDAN DOG\KSSRIWURP \KHIGRHBRQR D SURMVHRURY K VR WWH\XFFHW XOYDIEDARQR WHI LADOSIRGAEWHOKUG) UHBAHGGHIQR FBVDG
WHEHWERMEBISHIRP DFHRARRP H © HOWHSUR LFHADAGHON LQJ Z LUHBAWSHURUP DQFHLP SR | CRALY GRZ QR WHERDLG GYHOGAL QGHRLY LFOAQ) RO ERDG
RVHDEG AR IQMHHFHVRXUAHY FRYSIQ) YIDRERDGFRP SRHONV VR FROMDQNVLOWHIGEMMDOGHLI QIWHD VXA DYKRU) RQBCDQG YHWDOR IHBIRYY LQMEIO
KM@ RAAIQGP DMIDY DOG\EDFHIP MINRQY| RUDQMID SOFHP HAS @R \KHHI CRRLY FDQQHIDAYHD (Q OHFHWHSHIRP DFHR DQHP EHEGHGDOMIDM WP 006G
FOQOIGWGHWQAQ) FRYSIQ) \XE RSWP DOJOQSDMQY DIGERWR JOQ HIAHER WHEFIRQDIGXAP DMY SRRM P SHIRWP DOFH

J’mtormnl [ (" Simotatlen &5 i R W
Selection | 7 inttial Testing gl
Placemant R " Optimum OTA

=300 CAD Wiodeis & . Throughput

M B Performance
»511 & Antsnna Gain « Mmra facaucniiicy Achieved
Patams

2 XUDQMICD G QV DG QA UDNRQP HARG/DUHP LA XOKDM XODW R 6HYIFH RUA 26 IVWWHECFNERHR DQ \KFFHM XCFRP P XQFDIRQGHE RINZ WMQDKRP HRU
HOMSBUMH ' HP DQGI RUZ LWHBWMMP L) . DQG8 GDKLIK GHIQWR) RUS +' YIGRIVUATXILIQ) P RUAVRSKIMFDAG DOMIDM WP GALIQAR\KSSRWDKLIK TXODW HIG
XVHUH SHIHEFHI UHHI URP HURWLOQI P HUHIGHIQ) S LODNRY DOGEX I HIQY GHD VOQGJQMHY : KIGIWH



SHIRP DFHR \WHXQEHOLQ) FKISVHADQG | LUP Z DUH@ VGRZ Q\KHI RXQEDARY WHRSWP DX LQM UDAGDOMIXDM WP LVDNH MM FRP SRHWDQGLY X\UXOD WHNH
HIEGUR WURKIKSXWIQGFRYH I HGAL I HHMMDNRQEHE HOFRP SHIQY) GHYIFRHY

2 XUHDIGHY SIRYIGHPARP \KSSRWOWHDUDVR DOMIDM VP GHLIQDQGMP XDIRY ISGSRRNVGQ) LOMUDMRQDIGWANY 2 XUHDILGHYZ RINGUA®
Z WK PXANEP HY WSLIFDED 2 (0 VDGR 0 V \RHYDODMSHIRIP DGFH LP SCANY | CRRYZ KHGHYHBSLQ) \WWHRSWP DCDQAMYIDVROMRQ! RUHTFK GHYLFHDQG CESIFDRY
$ QMID \GHAL LF FKOURMIMEY \XFK D/J0Q HILAHR DOGFRXSIQ) DHFRMGHGGUQ WHGEMIQSURFHWIQFRIMGRIRDZ W ERDLG GiYHO CRALY \KAK D/RQ ERDGCRAH
DOGUDAR LOMIHHIFH RIHKHUZ 1\ LOBMMDOGHLI QDG KRAMQ) FROMEIQN

: HHYDIHZ LW PAKEP HYLQWHHD® WIH/R DSIRIUP EH RHSIRRNVGHWRRID LVDYDOEG! XM L) ' &$' P RAHYDOGRUSK EDOP RANKSVR RAUPAEP HYA
GHFARMP XOMDJGP HDKUHWHIQMIFMRYY SIRVIGQ) YDOTE®!I HHEDAN | RANHGHFHGAMIQHXOGHP HOV XU SIRRINVSIQ) \EP SBIGHYLFHY DUH\MIMAG\R IHHDM
P RIHSUHAVHP HDAXUHP HQN 7 KHVHP HDUXUHP HQWVDUHFDUUHG RANQRXUDGHKRLF WIERI WNHR. RUS)  FKOP EHY LGFOGQ) RAUBDIP R6*  DQMIDP HDXUHP HAK kP
GFDMGDARUBDY' [HIRKHIGTXDUMY 7 KHFKEP BHUHMURGP HYBURYLGH/DEIRDGG (P LF WDQIHI RUDQAIDP HDAXUHP HOV HIEQ Z LUHBW SHIRIP DFHWAMY) | RUDZ LGH
WQHR SIRBFRYIGFOAQ / 7( ,( (( WBOELG/LGFOGQ) OF 0K O * 36 =L%H = : DHOEG* 36 : KIGIRKHDQMIDGMIQFRP SDQH/P D \HBRDI LD
DOMXDEDHERID ROSDALYHWG)  RXUSURFHWLCFOGH/WKHNA  DEAUROWAS R P HDKUHDQG RSP 1] HWHIRMOOK VP GYHOKURXIKSXAIQG FRYH I HSHIRP DOFH
\KURXIK RXUSURSUHELY IWMDAYHGHLI QI HHEEDAN SURFHW 7 KLY SURFHWFRQUGHY | LUP Z DUH\EELOW \ WP GRVH DQGLQMIHIHIFH D/Z HODY DQAMIDSHIRP DIFH \R SURYLGH
DQ°$ LWINQ2 SWP 1] H \ROWRD

- HSDWEHUZ W DG VXSSO WH@W RMEOHRKLS BIDQGVIQWHZ RES LFOGAQI 2 (0 V2" 0 V RKISVHWP DNHY DRGIGERCRSHDRLY 7 KUIRKIK RAUFBRVHZ RNQ)

UHDMRQKLSVZ W \WHBDAQ) AUSVHAP DNHYIRAH: / $1 Z HKDHGHYHBSHE DV QULFDQABYHOR H SHWNHLQWHWMANY DOGHYDODMOR AUSVHAM HHFHGALIQ/OGG
AP VHIEQQ) \WHUHDWHSHIRP DOPHEHKP NG EHE HHOGHYIFHY 7R\DIM WHUWTBLGD HYRYIQ) WRKQREI\ GHHB/R WHLQBMWY  Z HKDYHUP DIGHSROWHGDEQ
HEIHR QH WHHDIRQGHYHERSP HQMFOGQ) VROMRY/IRJ0 ,0 2 0 80,2 EHP IRPLQ) DQOGCRALYHDQMIDM WPV

2 XUGHWIQDIGLOM DR SUIRFHNMKP P DU HSDVIRTBZ V

i (QIGHIQ S5HE : KHODQE SIRGAAVIQUDMG RAUHIIGHHYUMEY. DOMID VG LF FKOTRRIMIPY \KFK D/J0Q WURKIKSXW HILAHR DOGFRSIY) DRYMGH
EROG GYHO DRRLY \KFK DVRQ ERDGQRVHDQGUIER IQMIHHIFH D/Z HIDVIG-QNFDIRQDQGKRAQ) FROMIQN : HSDQWH SOIGLZ DHHVR WHS WDQRDIEDEG
$ LWOOR [ HIQMKMRIKRWHH2 (0 DG FDUHUFRP P XQUY\MIRKIK SDMASDIRQLOLOGMY \WKQFDI RINGY JURKSY | RXP VIEWICHHHOV

$ $QMIDEHBRIRDDYE3 OFHP HIAR XUHILGHHWAHBRNHYH DCDQAID WDATLHERNYXWG | RARH SOMEXOUDSSIFDIRQEDHGROD@UIHWEERIR H MY DQMID
GHUIQVIURP SBVRXVHIRW P RAIFDNRQAR\WHHSURUGALIQ/DVZ HIDVQH. I XTRXVRP GALIQVI RUSDMAXTUGHFHY FRXSBGZ LM\KHIGBMMDOGMIQR \WH
SIRGAMKHHILGHHUDOR \HBAN FOGE DM SOFHP HOMKDADH XVHG LQWHLQUDOMP XOWRQ DG SOFHP HYBKDH 2 XUH WLYHH SHIHIFHLQWI MM QOURZ VKH
SRMEBIVROMRY/AR RID \WHP RWBURP M) FDQREDM/| RUGHBIBGMP XTURQDGGP HOKUWHP HWV

t 6P XDNRODG, QUDOTHNLY ) LOWWHBP HINP XTMNRQ/R WHDQMIIDY LOWHHIFEXUHDHWH XVHG\R XQEHINEQG\WHFRP SO LQMIPMROR WHOQMXD/Z W WH
KR/ Z ML QWKH SURGKAN7 KHHLQMIRNRQYKDYHD SUR RXQGLP SCRARQ\WHRSHIDAROR! \WHOQMIDM WP DOGXQEHMNE0AQ) WHP LVNH \RSIRMAQ) RSP D
VROMRY : KHQZ HHYDJHIQWHHD® WIH/R DSIRIUP EH RHSIRRNVSHWRID VDYDMEG! ' &$' P REHYDQGRUSK MFDOP RANXSVR WHGHYIFHDHXHGWR
P XOWMDOQGP HDXUHWHHLQMIANRYY ©  KHOWHSURVRABURI UANHAR WHSUIRRIVSHWEIH CRMOOSURRNSH G-YEHY DUHWANGAR I HHDMHYHOP RUHCFRXUDM
P HDXUP HQW 7 KHHP HDAUHP HQVOUHFDUIHGRAWORGHR 1RXUS ) FKCP EHY L(FOGQ) RAUBDIP R6*  DQMIIDP HDXUHP HOAK P DARXUBDD' LHIR
KHOGDXOWMY Z KIFK SURVIGHVDKLIK G (ZP LF IDQIHLQ DQMIDP HDXUP HOMKDAHIEGY XV\R\MAZ LUHBAW SHIRIP DQRHI RUDZ LGHWDQIIHR SIRRFRYLGFOAQ) / 7(
((( QD ((( OF: L) LMEQELGY :  KGIRXUFRP SHMRAHBRDI LODCOQMXDEDHERYS5 ) FKTP BHYWAY  Z HSURAHHG Z LW DFUMFDO XUWKHUAS
DOGP HOKUHACRMIOX WP GYHCBHIRIP DFHR \KHGMEHIQDQLMDAYHSURFHIMR RSP 1] HSHIRIP DFH 7 KLY IWWMDARQFRUGHYI WP Z DA



WBELON \X P QRVH DOGLQMIHMIFH DvZ HODYDOMIDSHIRP DFH W SIRYIGHDR$ LUNQ2 SWP 1] HS \ROMRY

$ ) DO QMIDIRY 3URMR2 7$ \KURKIKSXAR DILDOMMEY. R WHGHLIQLYFRIGAEMEWR UMEZ. | RUFDEGIURAIY | RUP DX CRMUIELMN DG QRVHUHSANRY
0 RXQIQ) P HARGYIURP RXUGHLI GHG RIS WKPMUAAR\EEHP RXQIQ) DIHUAYLEZ H31 RUIJHEHW DG HDHR DIM-P ED 1QYROP HSUIRGAIRY ) LD DY 11CH
VQQ R \WHFTEGIURANY DM SOUIP HMYRURKHU HDMUA/LY FRIGAME EH RIHUHBDIQ) \WHGLIQI RUILCDOMAMY DOGRSWP [] DARQZ LW 2 7$ \MURKIKSXW
AL LOCRNDOUHIOAVHFDHWAKY

$  ODIEDMRQDQGSHERIY 8 SROFRP SBINROR WHGHLIQ D\VXP P Y U-ERWWYSURYIGHG GHEIOR) WHDQMIDVHBRIRY RYHDOSHIRP DEFHUAKXWVDGNH
REVHLYDIRYY LA UDNRQ UHFRP P HIEDIRQY DG GGG WMABA MOV RUHIFK Z LLHBAWAX VWP FKOERM HG $ VWHGLIQP RYHAR SIRGAIRY RUSIRGENQM UDIRY
HILGHHYAVHYH DAMHWAKQFDOL QA CFH EHE HHQ\WHDQMID GALI QWP DQGWHPXWRP HI SURGAURQWEP \R YDIEDM DG HIKUH SURGEAT DDA DOG UHICELOW
G KUK YROP HP D4 CRMUCY

2 XURYHJ\KH DLUMURXI KSXVWI)

: HKDYHEHRGAIQQ DQGHYDOOINY Z LUHBIW DQMYDVROMRYIRU EDHGZ WHBW/ $ 1 GWVFHMOAHRXULCHBWROLO : HKDYHGIYHBSHGDVHRR
SURSUHMY SHIRYP DFHP HURY P HDUXUHP HWP HNRERERI LHY DG DX DG WANARQAMRQY R HIDE® CHRXUDM DG WSHDEEG FKDUIIRAMUL] DIRQR \WHUHDYH2 7$
SHIRP DFHR BEDHS: / $1 GMBAVIWRP IRAMY JDMZ DV DQGVHARS BR HY W79 VHV 2 XUBHIFKP DNV SURYLGHYDQ CFRXAUDMDAARP HOAR \WHSHIRWP DFH

FKOUIPAMIMIAY | RUGHYLFHVVR HICEGP DX CRMUHYAR P DNHLQ RUP HE G-RAMRQVIQVHBRNY WHEHWMDQMIIDVROMRQ| ROWHUGHS/

: HKDYHGYHBRSHGDSURSUHBY KD DUHDQG\R \E DHVROMRQXMQ) WS P RIRQWMUOBEGVR P HDKUHH | HARYHWURKIKSXWR FRP SHICY DOMID\ROMRYY 7KLY
WKQRR)\  LOMADMGEHBZ  HIEGV\WHFDSMMHR \WRADQG/R  GDIDISR QN DK GRRDINRQ QG HK U CFFXUDAM DQG U-SHDBEB UAKXEV 7 KKURKI KSXW REXAVHGAMANY)
SURNGH/WSHDEEGIFRP SIUMRQVR' P HMFVARDNRXURXWRP H.Y YDOH CERYHDQMIDASHALLLE P HDKUHP HOWDERGH 2 XU2 7% WAMBURAHW XM HVLQGAY WBGEDUGP HDKUHP HOW
\BRY DG RXUSURSUHBY LP SBP HUBNROR WH, ( ( ( " WDIVE HRP P HOGHG3WRAWAHI RUWH( YDODMROR EDHG: LUHDW/3HIRIP DGFH 2 XUSURSUHELY 2 7$
MAMY) SURFHW/ KDY EHHQHNBEDKHG DY DOLQGAMY  BDGHULOZ LUHBMWAKURXIKSXVARALG)

. HKDYHGYHBSHEDZ HDGH LGHG VAR DOAIDHILGHHIC) DUGLQM UDIRQMABYAR | LGGWHRSIP XP DQMIDVROMRDZ MMODQ GALIQFROMEIQN ( CFK FXWRP HJ
GIQLYSAWURKIK DVHIE/R GMMFVS FFHL/3RQNR & CHGYLEH QN RAAVR P HDKUHWWH DYHII HXSOON DG GRZ QICNWURKIKSXNDWIFK ION O XGISBILQE-SHIGW
XQATXHS 3 & CHMBFDIRY DUHVHBRAGAR SURYLGHUHDYHWWURKI KSXOARMINBIXAOVIOKLIK P HIXP DOGEZ \MURKIKSXWAYILRP HON & RQMXOD! HHEDAN R RXUPXRP HY
CFRRVRH\GHRAUKP R WA VIWP SHIRWP DOFH QR 1P Z DUH 2 7$ SHURUP DgFH GDG/AR DQRSWP [ HSGHMIQ

2 XUBDLRQDCR 7$ \MAMY | CRONY DHARQ LIXUHGWR USIFDMWWHU-IOZ R G5 SHIRWP DORHLIQWSLFDOKRP HYDQGRI I LFHY Z KIGISIRMAQ) DMRODNRQIURP H WIDTE) 05
Z WHBWIQMIHHIH 7KVBZ CRVHHMLRGP HOAVNA



Z KHQFRP SDUQY DOGLGHRM LQJ WHH I HAWR YDURXY DQMID DG VP G QVRQZ LUHBMWARURKIKSXVEHURIP DOFH - HKDYHP XGB! GHA FDME WAV GFDMGLOWH
YIHQWR RXUGHYHESP HQMRFDIRY/LQ6DY' IHIR &DURAD &LP BUGIHKLH 8 QWS. LQIGRP DYGE6X] KRX DOGEKH KHD &KICD 7 KRHWAWANLRGP HONVDIBZ. H \WXG-G
G\ R RXUDQMID\VROMRYDAXS\R  |HANFSODNRQR CFFHWSROADQG IR 7 KHARP ECDARQR SURSUHBY \WANMY P HARG/ GHAFDAGWAVCAONY
WRADQB/R KRR WD H SHIHTFHZ W KXQGHE/R GYLIFHYDQG DOMIDMP XTMRQWAKQTXHY KDYHHIEGGXVAR SRYLGHKLIKHU SHIRUP DGFHDQMID\VROMRY
CFURWP XGIB0ISURGAVEDNRP \/D/FRP SDHG\R FRP SHICY DOMYDM kP V

7\ SIFDED RAUSURSUHELY LM UDARQSURFHW/J ROV VR CFKLHYHDMI QU LFDQVSHIRUP DGFHLP SURYHP HWRYHUFRP SHIVY CQAIDVROMRY/+ SIRIAQ) DSHIRP DFH
DGYDQI HWDAHIDEBY P RUHUREXWZ LLHBAY FRQGHRAMN \ROMRQY | RURXUPXWRP HY , QDUHFHN TP SBi Z KHIHZ HXSIUDGHGDFRP P HADKD DDME®! | @NFUHWP DLW
WBYMRQZ WS LLIDQWKGRR)\  Z HIGRUDHG\WHSURTELOW R \KHWBYMERQWXKSSRMG) DZIWHBW : L)L . 8+' FROMIWGRWIHP FRIGAIRD . 8+' UMWV
XSOON FOSCAW LQWHUDQIHR PESV B XS\R XMQJ RAULQ KRAHWMANY SURFHW

YHHIWR RXU7 HKQRBI\

© HFRQIDARA® HOKXUHWDAZ HUHP DQDAKHI RUH URQAR Z LUHBWAMKGRBILEYE, P D4 CRMUQ) WHKLI KHWINXODW DQGP RAMQIRYDMHSIRGEN D/Z HaDY
GHHBEQ G QMR SIRFHAHAAR SURGFHRSIWP CODQMIDSHIRP OFH

UHH WAR RXUPXWRP HY/

: HKDYHGYHBSHG VAR WHIWROKLSVZ MM GDAQ : / $1 FKISVHAYHIERY 2 (0 V DOGNH VHYFHSURVIGHWLOWHKRP HQHE RINGQI VEIFH NH-ELQ) XVDAH
IRUHURQAR Q. GHYHBSP HOVLQZ LUHBWAMKCRERI LHY DG LAY WAL HQW : HVKDUHRXUH SHWNHZ LW FXRP HYLOVHYHDCOWDVIGFOQQ) GAUIQ HILGHIQ) DG
WM %4-FDAHR RXUIREXVHG EXMQHW Z HFOQR | HUQLIKVWOQR SUREGP VDG GHYHBS VROMRQYEDHG RONGRZ GGIHIOQHS | P WHUHBDHR CSSIR IPDMD  XQH
DQMIDSIRGES. 8 VIRFXWEP HY %8 KDUHMQ) RAUNSHADT H3H SHIHFHDGH SHWNH Z HR T HAROWRQ/AKDVDRLP SURYHRXURXWRP HMTSURSAEHIR P DGFH UHBFH
WHUMEH FRUWWDQGOERZ. RAUPAMRP HYWR 1 REXVRQGRQ DOMIDUHIDMG | CRRYLQWHI DFHR \KRWEHLIQ HILGHHIK) DG SRGANRDZ LQERZ V 5 DRHMDQUAD XSRQD
FEBMHHILGHHIQ) JURXS WDARQD Z RIWRQLO KRAHRSSRIMQUY Z HEFAD/DORMRXUAHG DOMIDGAMIQ HILGHHIY DG\WINIURKS | RIRKUPXMRP HY

: HKDYHDOR HOMPGLQR MQNEYHBSP HUWDI P HOVZ W / $1 ASHAYHIER VAR FREDERIDMRQGH WHHDIRY: / $1 WHHHIFHGMIQY 8 QGHUMHH
DIUHP HOWV Z HKDHDI BHG\R NLQ® SXAUKHWHGHYHESP HWR UH HIHFHGALI QSDARIP VRSIP 1] H51 RUXVHZ WK LOMIUDMG HP EHEGHG DOMIDM VWPV 7KHH: / $1
U HHFHGMIQVDHIQMG-GWR SIRIGH2 ' 0 VZ WK KLIK SHIRWP DOFH HP EHEEHG DOMIIDVROMRY/ | P XVARDABURYLGHFRQMMAMNP HDXUHIEGI UAXOVDE SURMGHDSDN R
UHEFHG SIRGAVEYHBSP HQNRWWDGR FOMP HY/

OH-CH IWAR:  LLHBAWS \HLY/

% |RPMQ) RQSHIRIP DIFH Z HVMYHWR LP SURYHSURGRWDIN CRNRQZ WK FXVEP HY 2 WD FRP SHICY P DNHYR Z LLUHBWGHMEH/XVHFKLSVAKDADUHP DGHE, WH
\LP HVHP LFRQGARUP DX CRMUHUS QROCD UHIDEL QW G-SHIBYRQQP HIRXVI CRRWLGFOXQQ) P DMUDDP RXQMBRVMRY SK\ MFDOFRQGHRANRQ DOG UAMBFHVR R LADARD
+ RZ HYHU \WHVHBRNRQ DG SOAHP HMWR DR DQACD RUDQMIDY FOQFKDQ) HWHSHIRLP DIFHADUIRMIMAFY P HDXUIED ( DK \DBIR DQDQMIDVROMRQLYPXMRP 1] HG
DFARAQ) \RWHGQHHB/ DG UL HOVR WHPXRP HU 7 WE-R 1 VH WARQ SORHP HWSRZ HU SUFH DOGRMHUYDUCEGY % |RPMQ) RQSHIRIP DIFH Z HERN\R HILGHUDG
GHIYHARHRSIWP DOROMRQJILYHWWHPXWRP HI SURSEWFRQIMIIQN 7 KIYARP P WY HWR SHIRP DGRHKDYHAEQKHGXVDVRGHR \WHUFRIQ] HEGOEHYIQWHGHIQ
WY DQGSHURP DIFHR Z LUHBMWAX WP V DOGGGAR Z KDAZ HEHIHYHLYRGHR \KHEURIGAWEOHFKLS FXWRP HUOWVLIQWKHLGEM

2 XU3WRGXFW

2 XUDQMIDY DUHI RXQGLOHIE XMHUGMFHAKDADHG-SER HGELQFDWIHJ HMSUMH DQG WMGHONCY WHBWCHEIRI LGFOAQ) : / $1 CFRHW/SRIQV URAMY
WMG-QMOIDAZ D V VHAIRS ER H/ P HADDEBMY DQGAI LMD



WDMMRQY 2 XUSURSXANVKDYHEHHIOERSAMGE \RP HR \WHZ REBVGDAQ) \WBFRP P DX CRMUHY DG GHE RING FRP SDQH/DQGOHGRZ EHQ) XVWHGE P LARQVR FOWIHJ
WEVFUEHY/LOWHS QUMGE\BIAY &0DED ( XURSH DOG$ MD ' HLIQHG RUXVHLQZ LUHBWCFAHW/SRIQN URAMY JDMZ DV VHAIRS ER] H/ DQGP HADM WPV Z HRIHM]
SIRGANICH/GALIGHEWRP [ LP 1] HWHSHIRP DFHR Z LWHBWGHYFHYZ KIS IRVIAQ) FRINDQGGHLIQI Bf LEDW
0 JULP +LIK* DO( PEGH$QMIDV 0 [ %HP70 +LIK* DO$ QMIDVXM] HSDAMWSEHP | RIP Q) \WKGRBI\ R GHIVHUXS \R GREBGIMIQD
WUHIW DG UHAHYHP RAVHQUARYLUY WWDQ FROYHQINRCDCOQMIIDVROMRYY 7 KHVKSHIRUSHJRP DOFHLYGHIVHGE. ARP B.QQ) WHEHHIWR KUK JOQ
AURIRDIOMXDHBP HWZ W KUK DRIWRQEHE HHOHFK EHP ( DFK DQMYDXW] H/P L] HG P DMUDDLQA UDMG P XAVHBP HIADXHP ETH/R SURYLCH
ROWP COSHURIP DFHOG VAN LQAIUDARY 7KHO O %P DQMIDICP O RIHYP [ P XP FRHIHGMIQGIRY: / $1 DOG&HD@U 7( IWTXHR
EDQD/ 6lQIG GO0 W EDQGOUGFRIAMONDAR D/Z HIDAZ WKHGE6P DY QAMID ROWRQ/DUHDYDLOE®!

3URLGI( PEH33-GS$ QMIDY 3UR LBI( P EHIHHE$S QMIDV! HDMHKLIKO HI LAHMBUQMS FURXWERDLG RU&% EDHZVROMRYVR | HIQ) GZ SIRLGIGRMIQY
RSP [ H3 1 RUFRQ LGHGLQBAIDOGHLI QY , GHI0 RUHP EHEGHG CESTFDMRQ/UATXLLIQ) LM UDARQ| Bf LELAM \KH3UR LBHI CP LO LGFXGH/FDH \MIRKIK. KRG
D560 7 P RQAEHLIQ/DGLYDOOEMIQMQIG! GO DG EDQGCESIFDARY/

3URIBI&RQRXU( P EHEGHES QMIDY 3UR LOHI&RQRXU( P BHEEHEQHXM] HY) Gf LEGISUQMS&LUXVWRDE RU) 38 SURMAQ) SHIRWP DFHZ W GHVFH
LOADUDNRY| Bf LELOW ) Bf LEGIDIGYHY G SUR LGH \KHHDQMIDVFIQFRIRP \RP D) R GP HMRIOKSH/P INGQI \WHP 1G-D0 RUQMUDIROZ LKQ
PXYHG HIRRAUY DG Z HOLEBIGHYLFHY 3UR L& RORXUDQAMIDY DUH\KSSTHG SUH | WG Z W DEKHLYHVIBHI RUFDHR LQADUDARY

8 GAD( P EHEEHE$QAMIDY 7KHS GDAHR HP EH3GHG QMDY KDVEHH G GHS | RUBZ HUFRWWHP EHEGHG DSSIFDIRYY 7 KHWEP SHEP HEDGALIQDXBZ V
| RULSLG PXARP L] DARQDOGVMQQ) R HIFK GHYLFH P NG WHP 1GH00 RUHP EHEEHG CESTFDARQY UML) LOMIUDARY| Bf LELQW 7 KHS GMDACHLYIGHDO RU
YHY KLIK YROP HOSSTFDARY/ DOGWH XM H\XSHIR P DALY DOG SO W HIXUHRSWP DOSHURP DFHDGH WGHG@H 7 KH8 D AHLY DYDMEGILQ
FIEGGDQG3&%P RQIEAMIQY | RIMQIG! RUGTOEDS | HGRSHDIRY

2PQO O +LIK3HIRUP DGRH( [ \WLCDCS QMIDY 2 XUH \MODOASRBIDQMIDY DHEMIGHS| RUQERRUDQGRAGRRL, / $1 DSSTIFDARYY @ LK DQH WOMLYH
YDUHV R MQI®! DIGGO0EDGGMIQVDYIMEG! \KLYI TP IO R ASRBVR | HYAKSHIRUSHIRUP DIFHDOG | Bf LEGIP RXQI) RSWRQVI RUYDURXVG-E®R P HW

VFHIURVIGFXAQ) 3URKP HUBKYHDGHYFHY 7KH KDYHDYHY KUK HILFRHA DOGRP @ GUAIRDOIDQRKOUIRMMYWIRRY DG * +] EDJBAR
SURVGHRSWP DOFRYHIIHIRUP [ LP XP \KURXIKSXWIQG DI H

0 J%LP &DUUHIEOWSQMITY : HKDYHGYHBSHGD\HINVR P XQVEDQG/ 7( DQG: / $ 1 DOMIIDYIRAP DIFHDK P VIGFOGQ) ) HP RFHIY
SIFRAHTY : L) LKRAGRW : L) LECANKDXODQGRRP P XQW: L) LV WPV SURMGQY LGRU-DHS UDQIH DG FRYHIIIH 7 KRVHHP EHEGHG DQMICDY KDYHEHHD
GMIQHE! RUGERRURURXERRUCSSIFDARYY G-P DQEQ) & DUHJIWCHVHYLFHGYHY Z KHHFRP SBf IWKH/AKAK DVFRH, IMMIFH DG MRIMRQ EAR HHDZ LUHBAW
WHEDLB/IQFRHSR LP LW GHHER EHWIKW® FROARTDE 0 [f EHP & DUH IS @W DQMIDY CFKLEYHWHERMSHURIP DFHIQWH\P DIBWERWES! RP | CRRU
VR P LGP (] H\WHXUEDQ MBACSHI RREUQN

6P DY O ( PEHI3HGSQMIDY 6P DY [ 70 FKLSVANDI QRN DQAMIDY XM HG (TP LF \GDIDCDGE SRIUMW VHBRIRY SURVGQ) RSWP DOMRXIKSXW
SHIRJP DOFHOQG FRYHIIHIRU OF: L) LMMAPV' RUGHSIRMANRS B JDAZD DQG\WP DWW 79 G5B P HQN 6P 0N [ LP SURYHASDIIO
FRUMIMRQLP R WFHYHE\LI QY SURSFAQ) DMIQL LFDQAP SIRYHP HOMOWHSHIRP DFHR 0,0 2 WWPV 6P 0N [ SUMGVXSWRD  GRZQIN
WURKIKSXP SURYHP HWRUGP DWW 9 CESTFDARQY 6P DMWY [ COAIDVUHIXLHQR GHAFDME FRIGHAMW R L) LFKLSVANEDH EDQG AW P LGP 1] LY
WHFRWIJG FRP SBf LW WSLFDID DARADMGZ WK 6P DV QMID6\ WP LOAMIDIRD : HOXGKHGWHEP DW [ QCHLQ- DO

7 KRHDQMID SIRGANICHY DHICFRSRIDAGLQR DQDUD R GHYFHVYDY QY LOSXUERH DAHHRIQWHRKOWEHBZ |, QDGAURY Z HKDYHDMARY SDMYERINRIR DG
WKQRB\ LOWHDWDR \Z WKHGP XQVEHP DOAMIDY



DGG @P LD RSWP 1 H3\WP DVYDQMIXDW WP VIKDZ RXGDIBRZ. XVR P RYHLQR\WHHM SUMHFDWP DNHWRU: L) LKRASRVDQGW DOFHY RUBZ SRZ HHGUWDER CHAHWY

SRV
Routers, AP's and Extenders Gateways and Set-Tops
I . ! i g
‘i pelkin  BUFALD KAUN cisco. <@ hitron M
Small Cell and Outdoor loT and Smart TV
. © o i M
H3C ese I HIKVISION
' RJQ3DUGHIKLSY
2 XUFRIER DAYHUHDMNRQKLSVZ L\ RISVHAHIGRYR | HJRSSRWWQNAY | RUP DINHATFFHW DG LP SIRYHG\OBYR ERK FKISVHVDQGCQMITY ( O CFRHWAR

FKISVHAHIERWR T HIQIV [GFOGQ) LOGMUDOGLI QWIGR! | VIQHFRKUH ERDGO RMIGEGHLIQ DOR | HIAKSHAYHIERY\KHOGDQMHR ROWP [] H5SHIRIP DERHIQWHU
W HHFHGMIQ ;  KHYRXUDQAIDY DHFRQHNXH® OAMGLOWHUH HHIFHELGR P DALIDEY | RUKHP DNUFKLSVAAYHIERW SURGAW \WHHDQMICDYEHFRP HWHGH DXV
SHURIP COFHUHRP P HIEDIRQ! RUDTBUIRGENV XM Q) \WDNKLSVHAR2 QIRQY FRQEFAZ W\KH2 (0 VDQG2' 0 W DRQ Z W GH DXUWHR WHUH HHIFHELGR P DMIDY

FRP SRHOM\SHRILHGE. FKISVHAYHOERY JHHIDAVDG-SHIEEGI GZ R \DBYRSSRUMAWYI RUXV

6P DLV QMICD 7HKQRRI\

; KIBIZ HEHIHYHRXUHP BHEGHS DOAMID\ROMRYY SURVLGHMI QU LEDQABHIRUP DIFHLP SURVHP HMRYHUFRP SHIY) DOAMID SURSEN OGP HANHGP DGR WA vV
P DNHMAHQHH-G RUHYHD ERWLZ LUHBWFRYH I HLOKRP HCHE RIWFRQMAVRIURZ © LWHBWYIGHR R HIQIVI URP VHYLFHSURMGHY DUHEHRP LQ) P RIHFRP P ROSOFH DG

H WHHDIRQWAKQRBILHY/ WX HYHULGRDIQ) GDBVGHHEY EDQEZ LGN DQGFRYHIIHVR P HHNIMCY FRQKP HUH SHRABINRY/

7 KHHDUHEDIFDED \®RZ D VAR LP SIRHWH DWW HASHHGLOZ LWHBWCHE R 1P SIRYHWHH IAHR R HFRAQ) WHEOBRQWHZ LWHBWFDUWHMIQDORU
UHEFHWHGH-G\R UH WP IWEDIBWR P DNHXS | RUSRRUBAHBIRY , P SR WHHIFRAQ) HILAHER WXLV DFKOQ HLOWHSURFFROWIELG Z KIFK RFFXUHG Z KHQWH
LMY WIQMRHG | RP EJ DWIQDG\R\KH QWINELG DG FRQMHR RIPURED. VKK DvZ LW WKHUHFHOMBQMRQVR \WHQHZ OF LG + RZ AYHU
WHIHUP DIQVDIXQEP HABOHDIRQKLS BHE HHOWHTXODW R \WHZ LUHBWWALI QD0 DG SHURIP DFH DQG\WHIP RXQAR LRI DIRQDQ WI@OFDQFDY

7RLP SIRYH\LIQOTXOMY Z HKDYHGHYHBSHE RAUMWP DVIQMIDWAKGRRI\  Z KIFK VHYH/DYDYHY HIHAYHZ D \RAUWANDARZ DHHHI\ DG SROMAY| RIOHS
HHI\ LODRRHDALHARY 7 KWV RAVHGHHI WMKHOKDHAMG\R P SURYHABFRP P XQFDMRQLOZ LUHBWW GHE RIWVKURXIK DVFAR SURSUHEY DORUKP VP SBP HOAMGLO
\R \E DUHDQG ! LUP Z DHWDNDR I DO HKORHWHUDQIH DG BWURKI KSXVBHURP DGFH YHIXVFROMUMRDOROMRYY $ @R \WHDORIMP VRSHDMZ MWQWHWEEDE] HG
SIRRFRYIRU QHE RINVOQGDUHI X@ FRP SDIEGIZ W H MY SURGEWRQWHP DNV



7 KHLP SURYHS COAMYDSHIRP DFHR RAUNP DWIQMIDM WP LVEDHEROFRP EQQ) WHEHH WR' P XEMBBIDQMIDYZ W \HD DECBAHDARP DIF DQMID
\ZIWRKQ) 2 XUSDMOMS COMXDWIQ) SIRFHVLYYHY UDSIG DG LY DSSTHE DARP DIFDID ERKR UFHYLQ) DOG\DQP WY | XCRIRQY 7 KMAEP HFRQMRCP HKRGFDQEHXHG
Z WP DQ Gl HHMEK MFOCDOMYD FRQ LI XUDARYY DQGDERZ VRXUDQMIGDVMR CAKIHYHJ U-DMISHIRP DRHWDQFROYHMRDOROMRY 2 XUSDAMQMG6P DV QMID
WAKQRE\ LVYHY HIHRAYHDAP SIRYIQ) WH\LIQDODOIWR : / $1 FROGHAIRYY 7 KHHVP DWDQMICDY DUHRSWP ] H\R UFHYHMUI QDI URP QI BIRUP XGASBIDQMID
HBP HI WPV G P LFDE DOGLQUDON HVHBRNY WHRSWP DOFRQLIXUDIRQP [ LP 1] LQ) WHSHIRP DFHR 0 JLYHD CDBWIQP MWRQ

2 XUBP DY QMID\Z MKLQ) DORUKP \FOQEHCSSTHEWR DP RWD WSHR COMIDWIKRXUA 2 XUBP DS QMIDOORIKP VVSRZ HUQMIMIHOAZ WRAQ) EHEHD
HBP HQNLOP XGVHBP HYAIQMIDM WPV KRZ HYHAHWAKGREI\ FDQHNOD EHOSSTHG\RMQIGIHBP HIAP DWIQMIDM WP VZ KHIE \Z MKLQ) FOQEHXHG\R
G @P LFDID UH FRQLIXUHADQMXD SDMOAR P [ LP 1] HVURKIKSXWDRE FRYHIIHI RUDJILYHRHYLLRP HW

2 XUZ RKHE\P DVDQMIID\VROMRQ! REXVHVRQGHIVHICY LP SIRYHP HVIOQVHYHIONA DHDY
1 4 XDDWR VHYFH ' HIYHIQ) FROMMNEDQE LGX | RUSDOWP HGHP DQB/R YIG-R GMUMEXWRQRUY RFHRYHU, QMCH/BURFFRORIOR 3 WHIP LQ) FROMAR

\REGIWDGRKHP RAGIGVRY
t ( [\WMEHGWDQIH 7 KHOEOW W UHIDE® FRYHAVEVIFH/DARHP O 1P XP H WA \WRHGFH
, QMJHHFHDYRAGH 7 KHSIROHDNRQR @ L) LKDVGG\WR FRUGHIEBIGYHYR 5) LQMIHIHFH 6P DYWWDILG! DRMIDMW WP VG (TP LHXD DRG

L QMIHHIFH\RXUA/DQGOERZ. PO LP XP \KURKIKSXW

% 3 HURTHRSIP 1] DARQ 2 XUGP DL QAMIID\ROMRQY/DHFCSIEGIR DD0] Q) LOAYIGOCFOHWURKIKSXWRSIP 1] 1) \WHDQAMID GLHRANRDDY 006
HXDRQ) WHWURKI KSR LGAYIGDORDHON

: HKDHDKIMRY R RMHU  \ HIWR LQRYDIRQIQEHP | RP 1) DQG\P DWIQMIDWAKGRBI\ | RANHZ LUHBWQHE RINGI P DNAM - HGWIQHE QG SDMMAG\RP H
R \WHI LIYXWWRP P HIADD \KISSQY \P DWVIQMIDVROMRYIRL, / $1  DOGZ HFRQMXHVR\KLS \P DWIQMIDM VWP VWD, : HRZ QDFRP SUKHOLYHSRMRIRR SDMON
FRYHQ) \P DG HP EHEGEHE DOAMIDY LFOGQ) WP DWIMIDHBRAIRODIG\Z WKLQ) 2 XULQABRXOOSURSHWY RU, 3 SRMRIR FHOMY RQDQAMID GAMIQDGSHIRP OFH
DGLFOGY  IMKHGSDMIVDYG  SHYAQ) SDMATSSIFDARYYFRYHICY \P DWIQMIDKOWZ DHOGG\R \Z DHVROMRY/IRU: L) L/ 7( DGO ,0 2 CBSIFDMRY/

; HHHIURZ LQ) RSSRMQUIAYI RURXUG P DLV QAMIDWAKQRBU\ LOWHHIMSUMHDFFHW SRIQAP DUNHADQG KDYHGHYHBSHS DOMIDM WP VIRUERK QDG
CF LP SOP HQBMRYY : HSURVGHKDUEZ DUHVROMROAR 2 ( 0 VDB FARQKOT W HXRP HAR\E DUH\WIP VAR U] HWHHEHH LWZ W\R\Z DUHLP SBP HMBNR/ QL)
1URP DI KWIBSTFDAROWDNEHIYHYP RWWR WHHEHH LWAR DI XQD LQAIUDAG VR & CUHVROMRQWWDAP [ LP ) FANHEHH IWR \P DWWZ WY

2 XU* URZ\W 6\ADD\

: HARQMXHR H SDOGRXUSIRGANROMRY/ DOGWAKGREI\ R HIQIVDQGHIMIQR Q. P DNHAHIP HONZ LMOQWHKRP HGHE RINGQ) P DINHAN, QRXUFDUIHIDAZ D)
DOGVANRS BN P DUNHAMKHWDQMNROVR WH OF WBQEDLG FROMXHAR EHDNH. GUIYHAR SHIHADICY \WHP DUNHAZ LW RXUGHZ. DOMIIDVROMRYY 7 KH\KUVWRZ DG+ LICEW
S L)L OF LVIQWHHD® X8 HYDQGLY RUHDA) LGRHDHG G-P DG RURKUMNROMRQY DAHQP BHUR DQMIDY SHUGMFHIGRUDHNAKEWERNID

© HSDQWR FRQMXHVR GUYHLQR SURSENHIP HOVRXNGHWHKRP HGHE RING) DD LGFOGAQ) JURZ Q) RSSRWQUAVIQWHHIMSUMHS 3 KRP HVHRXUMY \P DY 9
P HAFDO DOG\MBP DIFVP DUV : - HSOOWR SHHADMDQLGRUDIQ) VFRSHR B HATEERHOAL KRP HZ LLUHBW G-VLEHDSSTFDNRQ/AKAK DvKRP HVHRXUMY \P DWSSIDGRHY
Z DMSURR DG \ROURVERRUZ LUHBWWAX WPV D/Z HODVH SDQAQ) RXUIRREUQANQGH. P DNV RUUHIMME DQMIDWAKGRERI LHAKAK D/HIMSUMA / 7( YOHBRM =L19%H
DOGP CRUGHWRPIAAGH R0 0 DSSTADARYY : HKDYHUHHSURVAZ LOVDOGGHZ. PXVRP HYLQ DEIFHAP DUHAM\KAK DAHRXUMY FLP HIDY \P DWW RMAROARY \P DLW
79 V DQG\RXQGELLY DG Z HOQMASDMARQIXHGIURZ W R RANKILHLQWHHP DINHNVLQWHXSARP LQJ) \ HOY



7KHIGEDOP DW9 POMHAWH SAMS\RIURZ DD&$* 5 R RHU WUIRKIK GUIYHRE \KM.QGHJ LI FXUYVHU B KWW DQGHYHUKLIKHUGH IQURQGSM V
SIANHGZ 1\K EDQEZ LOK KXQIW DCSSTFDARYY 7 KHIHLY DOLQGAY \WHIGI RARHVHARS B FCEGIDOG2 77 GHYLFHI XQRMRQWR P RHIQRWH79 RYHMP HWDAVP DNGQ) KUK
SHIRUP DFHZ LWHBWFRQEHARMW [GFUHDIQI® UHBYDQVRUWP DWW 9 V &RQAKP HYH SHAWIRUIBHZ DAY . DQG8 +' WP 1Q) VR\WHIUNP WV 9 VZ KIFK G-P DB/
ROWP DOSHURP DFH: L) L: HOWHH SHIHZAGQ) DWHP HIERXVXSWAN LOGHP DG RUDOMIDM WP VIRU . D68+’ GMSM 79V $VDNH VKSSTHARWHHGH WHHDIRY
79V Z HOHAROUI® GHYHESLQ) G DOMYD\ROMRQYDQG\KLSSLQ) P LARQVR LM UDMG DQMIDM WP VI RAMMAHIP HUSHA HOU 7 KHI DYRUHG GFDMRQR DOMIDYIRU
WHHGHYFHYKD/MDAURDD EHOWHHIIHR \MHVAUHDEH HOKRZ HYHAHHH LMY GFDNRQY/| RUDOAMYDY DUHGAMESHDUQ) DAWHZ IGK R WHVABHHD EH HOOWRZ VAR
HIEGIDZ LGHUWIHY 1) DD \WHH RIHQZ. DOMIDM WP VDG GFDARYY DHGHHIHG\R RABQRSWP DCBHJRP OGFH : HKDYHH SHIHFHGALIQQ) DGLOM UDY DOMID
VAP VI RUTLIH\P DWW 9 11/Z W RSWP DO URAR VABHD: L) LFRYHIIHZ KLGISURMAQ) WHKLIKHVERMEBGIWURK KSVE-IRP DIFH

7 KHFRQQHAMG KRP HP DNAAKDAHHOQH SEVRQR DARP DNRQVHLYLFHY DG EURDEEDNG FROGHAMG GHYFHY P DN \WHGHP DOG ! RUGRUDHS EDQE LOK DQG UHICE®!
FRQGHARNW P RHFUMADOKDQHYHUEH RM ;- HKDYHFU-DAGVROMRQY| ROWHTXEND HYRYQJ KRP HVHRXUM P DNAMGFOGQ) \HRXUMY JDAZ DV Z LQGRZ. DG GRMHRRY

Z LWHBWNH SDB/ DOG\KYHADGFHATP HIDV 2 XUHILGHHIQ) WP SURVGHVPXWRP . DQMICD \VROMRQVAR \KSSRYID YOUHV R GYFHFROXIIQNV LFOGQ) |G LEGIDOMID
WRKQRBI\ | RUPXUYHGD0G\P DOBUIRP 1 CRRLY : HSURYGH, 3 DOUP VOB \HRXUMY FOP HDVROMRQY| RURHR \WHZ REBVEDEQ) SRIGHYR YIGR\KYHDFHSIRGFW

. HKDYHGHYHBSHGD\HIHVR P XQVEDQG/ 7( DJG: / $ 1 CQAIDVIRP DIFHIM WP VIGFOGQ) ) HP\RFHIY SIFRFHIY : L) LKRASRW DQGARP P XQW: L) L
VAPV SURMAQ) LRUDHE DI HOGGFRYHIIH ¢ HAIGHG | RUGERRUDQG RABRRULP SBP HABMRYY RXUNP DTFHIDOMID GALIQVSIRYIGHKLIK JOQ KUK SHIRWP DIFH
\ROMRQY| RUP XQV| UANXHR DQGP XQVP REHQHE RIN G5B P HQWV 7 KIVIGFXGH/NHYHDOGHLI Q/EDHG RQRXUSDAQME\P DWIQMID\WKGRB\ \WDAGHDYHYIGRUDHS
FRYH.L) HDQG RSH.DARDONSELQN 2 XURXWRP ] H5\P DIFHTIDQAMXDM WP VOGEMWDQ. DUGIURZ L) P DNANRSSRUMQW RANGHR \WHIQ KRP HOWD 7KLV/P DAY
FKOUIRM.Y HGZ W BZ HIXQUWROP B/ DOGKLIKHIDQAMIDVHISURHY/ FRP STUHG\R\WHLQ KRP HOQMICDP DN

: HRIHUDFRP SSHHQLYHVHAR VHYLFHYIRMQI®! DQGP XAVFIHOWY L) LSHIRWP DOFHWANY)  FKOLDFWLL DINRQ DOG YDIEDARQ! RUZ LUHBAW GHYLFHV XM LQJ)
DGYDEFHE0 ,0 2 FRQLXUDIRYDG\WKERRILVIGFOGQ : / $1 YOHRRK =L1%H = : D/H DQGP R 2 XUHYIFHR T HIQ) LGFOG/HD® MEIHW VP GALIQ PP
HYILGHHICY \KSSRWOQG\KSHIR2 7$ \MAMY) VHYLFHYI RIVHVFHSUIRVIGHYDQG2 ( 0 V 2 XUSURSUHE 2 7% KXY SURFHWKDYHABEDWKHS WHD DVOQIGEBMY GDGHIQ

Z LUHBAWARURKI KSXWHITEQQ) RAUVHIYLEHR | HIQY VR FU-DMIEN.CHWZ LW PP HYDAKH. G-BHIGRQRXUMANY VHIYLFHY © HEHIHYHWHHL LI QU LFDQASRAQINO RUJURZ W

R RUMVHYLFHR T HIQ) BYHH LFOQQ) WURKIK UHHZ CEGIVHYLFHSURMGHVHYLFHFRQAFW DGR | XURHUGYH.DI HVMYR [ HIQ) VR FXWRP HY DOG CSSTFDARQVLQDRIFHN
P DNV

2 XUP DMRQIMR EH\WHZ REBVGDAQ) KSSTHUR \P DWIGE HP BHEGHSE DOMID/VRWHH SOOAQ) Z LWHBWGHYFHDOGM WP VP DNHSDFH 7KHNH HBP HQVR RU
RDAD\ DUHOAMG EHBZ

¥ ([ SDAGRAURXMRP HJEDHZ MIQRXUFRIHP DNV : - HVRGRXUSIRGFWIQ \RCSSR IPDMY  HIG PXMRP HY $ GRRXIK \WHPXMEP HY\WDARD |RU
RAUSIRGFWDHRWR2 ' 0 VDQGAMUEXRLY (WA/SUP DUO WH2 ( 0V FDUHY DG UHBION REXVHEHIG FXWRP HY/ \KDABLYHWHVHPRIRQR - RAUNRMIRYY

% , FUDHRXUNDBVAR H LMY PXMRP HY ©  WKLQRXUPXMWRP HUEDH Z HR T HVROMRQ/ARDATLH YDOHG | RUSHIRP DQRHDQG WHICHAW , QP DY FDH/Z HOM
SIRYIAQ) DOMIDVROMRY | RUIDLRDM\KEHAR RUPOMEP HIVZ LUHBWSIRGAVERWRIRY : HSTQWR LQUWDMVBLIHMG P DUNHMY FIP SIQARH SOOG
RAUNROMRY/| RRSUQA HIHARYHD VR P LGHRXUH MM PP HUEDHP RUHH [ HAYHD R H SOOG RXUBYHHRQDSHUPXWRP HJEDLY

% ([ DBIFRILBKIFDD : HVHYLFHP DINAVGRP MDD DOGLQMIDIRDI |, Q\KHS QMG 6\BIM/Z HKDYHDWARQY) SRUMRDZ I \KHFDUHYAKDAKSSD 1Q
KRP HUMGHQADCY, LLUHBW HIMXLSP HIMKRZ HYHU \RHHIVAMLI QUL LFDQWARSHI RUH SIQURQLOLQM CDMRDOHILRQY 7 KH\KEWEQACP NI R RANDBY DR
2" 0 VOOGAWEXRYEDHELO&KICD + RZ HYHU | RARH\ HUHIGHG' HHP BHU SSK IPDMY R \WHHIG PXARP HYR RAUSIRSEN EDHGRQ
\DBV Z HHIQ1 RW$ P HIFDDQGESSH DM ZHHRANMGHR 1 RWS$ P HIFD



1 , QRYDMIQR G SIRSAWDQGP DNV 7 UHIB/AKAK D/ARH, R7 DIHGUYLQ) DRH SBMRQR G-P D51 RUZ LUHBWFRQGHRAMW LQGHZ. DESTFDMRQY/LQDQGRXW
R WHKRP H LGFOQQ) FROGHAMS YHKLFGBY 2 XUWKQRBU\ DQGVROMRQYDLUHZ HIDWIMG VR \KRHP DNRUMY R WHHKLIK JURZ W SRMONIOGH. P DUV $ VDD
H P SBi B\ % ,QMIHFHHMP DMWWDN R FOW\KISSHEJGEDD Z IGEHEXOY IWWWHQHHADY KD DHRDIRZ. SHRSB\RWULP P XVE GR\
XS P RIHWP H/ EHDBUMGR W LF DG Z HDOKHUFRQAURYY DG HHRSRZ HUGYIQY DAMBIFHVAYLER/AKAK DAVHD SDNGI 7 KHFRQGHRARS FOUP DAY
SIRVARG\RJURZ DDILYH\ HIUE$* 5 R 2 WWP H/DVI DIMDAKHRYHIDEFOUP DAHA:. HDORWVHQE RSSRUMQWAVIQ0 0 FRP P XQFDIRYY / 7(
1 HU) IHB&RP P XQEDIRY/ , G-ONIFDNRQDQG7WANG) YID5 DAR) WXHR |, GHNIFDIRQ RU5) ' 3HIRQDCS WD HE RIWVVKAK DV=L1%H = : DHRU
YOHRRK DQGRKHZ LLHBIWARP P XQFDARQYP HXRG/DQG CESIFDARY/

1 ) REXVRQW WP SHIRUP DFHDQG SRGAENZ W R MHA FBV : HKDHWEN. FXVRP HUHDIRQKISVZ MKRYHU. R RAUYHGVIO  GUYHDR
PXVRP HUSIRIUP VH FHHEQ)  \ HOWRQWKHP DUNHA2 XUDQMIIDVROMRQY DHWSLFDD LM UDAGLQR FXWRP I SURSENDAKHGALIQWEIH 2 FHOD
HIXLSP HWP DX CRMUHUGHLI QVRXUDQMIIDVY QR IWSIRGANR T HIQ) IWEHFRP HY/GL I LEXOWR GAMIQXVRXWR . DGHYFHEHFDXVHFKDQILQ) DOMID\KSSIHY
LQYRYH/MI QU LFEDQAFRWWIP H HI RIWOGGXWKOE U4 FHWIFDIROR SIRGEN 7 KWVLYVHGHADD YDOTEGILQWHVHYLFHSURYLGHUP DINANZ KHIHSURGEW
JHHDNRQ/IJHHDID \KLS | RAZRRWUH\ HILYEH RIHQ\STR-P HOB G WHHDIRQGHYRH/

1 $FTXUHFRP SBP HABL WAKGREJILHY/ DWHIVDQGFRP SDQHY 7 KHP DUNHVRUDQMID\ROMRY/ LY AYHYHDGG DIP HIMG 2 SSRUMQUAY DUMHI RUCFTXMURD
R \WFAKQRBILHY DAHV DG FRP SIQH/WDAZ RXGFRP SBP HUWRXUBXMGHY - HFRQMXHVR FROUGHUCFTXMUWRQ\KDIZ L GHIEBGIXV\R LP SIRYHRXUMIDADLE
SRUMRQDG\RVINHOGDQMIHR HRGRP LH/R VFIBIWURXIK FRORICDIRD

&XWRP HWV

2 XUPAEP HYDUHIGEDD 7 KHVKEWBQADOP DNV R RAMDBYDHWR2 0 VDG AMWMEXRYEDHGLQ&KLD + RZ HYHU I RAH\ HOUHGHG' HHP BHU
DSSR IPDMY R \WHHIG PXMEP HYR RAUSIRGEAN EDFGRQVDBY ZHHIQ1 RS PHIFDDG  ZHHRAWGHR 1 RIS P HIFD , QDEAWRY RS R FXVWRP HY
6\ QMK$ D/ \B DG6\ QU 7THKQRR)\ ,QMIDIRIO+. /\B DFRQMGIRUSSIR IPDMD  OQG R RXUMDBY WASHRIWHD |RMWH\ HIUHGS' HRHPBHU
: HIHHDE Z RINZ MK ( QILGHIQ) 3URGAVD DDIHP HMWBURGFAW LGHO DOIHP HOABURGAD DAY ' HALIQ DQGMP LOUIURXSVAR SURYLGH DOMIDVROMRY/
: KIGIWH\DBIR WHSURSEWP D EHVRDD2 (0 RU2' 0 Z HDSRFRUGHURXUPXRP HYAR LGFOGHRUSVMAYHIER WDQGVHYEHSIRYIGHY : HP DUNHARXUGHWI QFCSCELOMAY
AUR® \R FSHAYHIERY DOGVHYFHSIRVIGAR JHHDMGP DG

% 2(0 2WILDY TASPHYD DADRAMMI : HVHORXUSIRGEWWR2 (0 PP HYZ REZ LGH 7 KHHPXWEP HYP DNHP Q. SIRGFWLGFOAQ) : L) LOFFHW
SRONDQGUS-DMY VMRS ER. HY/ YIG-RJIDMZ D V DQGRMHZ LLHBAWHIXSP HOVRXQGLOKRP HY \AKRRY BXMQHARY DOGCHE RN 7\ SIFOD \WHH
FXVIRP HY/Z RUNZ W XVAR KHS RYHIFRP HDASHALLLF SHIRUP DFHIMXH RIVR P SURYH SURGAVSHURUP DFH DI CQMNQMCDCRUH \WMIDCEHRP DUV 2 (0 V
DUHDOR R WP DOEDMGE \HIYIFHSURVIGHYAR VHBRAKY

% 2' 0 2WILEO HLIQO DMDAMM : HVHIRUSIRGEMER2' 0 FXWRP HYZ REE LGHZ MW \KH YDWP CNRLMY EHCQJ KHOGDXOWMIHGLO$ MD 7 KHH
FXWRP HYP DNHP D) R \KHVEP HSURSEWDARH2 (0 FXRP HY BXVWH. P DNHWHHIRADBIVROD2 ( 0 RAVHYFHSURNGURAWEP HJ* HHID 2' 0
PXVRP HYCR QRARZ QDR \WH U KWVR\KHGALI QDG HILGHHIQ) DAMHVR \WHSIRSAENWH  SURGAHDQG GHIVHU + IMRUFDD 2" 0 VKDYHEHHQWRXIKAR
I REXVSUP DU RQFRIWKRZ HYHURXUZ ' 0 FXWRP HYDOR HP SKDM] HSHIRIP DGRHDQG GHLIQI Bf LELMY Z KHRZ RINGQ) RQDQAMXDVHBRNRQ DG SOFHP HW

% E&KISHBHIRY : HVHIDWP DOTXOIDM¥/R RXUSIRGAENVALR® \R FKLSHAHIERY ! RAMHUH HHIFHGALIQY 7 KURKIK RUFBRHZ RINQ) HDINRQKLSVZ LW
WHODAQ FKISHAP DNHYIRMH: / $1 Z HKDYHGHYHESHE DMIQULEDOABYHIR H SHIMWHLQWH\MAMY DOGHYDODMRQR ASVHAM HIHFHGAMIQ/OG
AP V & KLSVHAYHIERLY DG 6 HP LFRQBARUP DX CRAMUHY Z RUN Z LW XVAR SURP RM EHARULQAD UDARQ DQGLP SURYHE SHURUP DFH DQG\R FUDMRSIWP 0D

UH HIHFHGAMIQY 7 KRHPXWRP HYKHS LQ OHFHSXURKDIQ) GF-AMRQ/Z W2 (0 DGE2° 0 VDAKHUH HHIFHGALIQVDOG DARADMG U@ R



0 DMIDY 960 1V DOGVXSSIHYDHXKOD FRHD WSIFDMSLOSIRANRYGALIQY 7KLYFIQOOR P SIRYHWP HWR P DNHNVR2 (0 DQG2' 0 PXKRP HY

% BHMFH3WRGHY : HER GRAHTIDQMIDY ALA® \R\MBARP P XQFDNRQY DG EURDEEDNE HYLIFHSURYLGHY EXWKHAHFRP SDOH/R \WVGHAI RYHDD
SIRGAEHIRIP DIFH DQGVRP HIP HYXVHRXUZ [LHBWAMKDOG YDICDIRQVHYIFHY %8 Z RINGY Z W KHVHYIFHSURYIGHY Z HOWHR \WQZ UMKDLOR \KH
FOUIHMASHALLFDARQY Z KIFK DHVHQARWH2 (0 RU2' 0 2 XUDQAMXD SURGENDHWHKISSHE GLUHA® 1URP. RXUFRQAERWP DX CRMUHYAR\KHGHYFH
P DO CRMAHJ, QGRQI \R Z HFDQKDYHDQLP STAMRQD2 (0 VR 0 WIEOW R KWAHISQSHIRP DFHGYHY : HKDYHZ RINHGZ W \HYIFHSUIRVIGHY
DGLOVRP HFDHY Z HKDYH\RTS\MAMY HIXASP HOAKDAP LURYAKHWAKY HTXLSP HONIQGHYLREP HWZ HXHLQM (DT

60BVDQGO DINHAQY

2 XU\DBYVDQGP DNANY RJDY] DARQYYZ RN WIHKHJFRVHD \R P SURYHP DINHALY. DIHHWY EXU@GDWIRQ) VDBV SISHIXH DG RXAYDMRQIRCQ) FXWRP HIUHDNRQKLSY
\RGUYHDBVIURZ \K

6DBV

: HHORXUSIRGAWR2 (0 V2" 0 V FDUHYDQGWURKIK P DX CRMUAYI RUHEEO 2 XUIGEDODBYH | RWRQIMVR QUGG LQAUHFWOBV\MP V DOGLQAUHFW
FKOQEHOSDMEHY 2 XUGUHFAWOBVMP FROMVR LQUGH\DBY SHIRQGHIEDHGLO& KLCD DG 7 02 DQDQGRXURXNIGHI HB\DBV\MP VEDHGLOS QUMGEMBMY ( XURSH . RUD
&KID DOG70Z Y 2 XURNGHI LHTS\OBWVMP VARQMNR EXMGHA \DBY CFFRXQMMKQFDCP DM DOGSURIUP P DQHY 0G| HIS CESIFDARQHIIGHY R $ (V 2 XU
|QEUHPWAKDQQHCSDUEHY FROIMR. GUMEXRY HILGHHIQ) GV QFRP SDQHYDQGRANGH\DBY U-SUAHRBIYH/

2 XURXNGH\DBWAMP LVHY DIHGLQSUH\OBY CAFRXQAP D) HP HOADQG FUHDA) SDNGHIKLS RSSRUMQUNYZ LW \KLLG SDIMA/AKFK DAHYLFHSUIRYIGHY DQG
\HP LFROGXARUP DA CAMUHY 7KH  DUHDALI GHG TXRIBY DQG KDYHGH LGHG\DBM UMY DOG RUDFFARXQWV 7 KH\DBY SURFHWLQFOGHYP HAMY DG XM LQ) SRMMID
SIRIUP VOGP HY DQGIRAYHD P DG WHSTQRQ) WIHR GHVMEHAH STQWRELQ) \RP DU 2 XU) $ ( VDWMARHHP DIHYE. SIRMAQ) WRKQFDOKSSRYWR
H LY PXRP HY : HLQMIG\R LOMWQRXUGLHRNDBYRU D] DAROVR GUYHJIU-DMIP DUNAGHHDINRD

2 XULQAUHPWACIQHOSDNEHY SIRVGHBOGIHHIDIRY SUH DBV \KSSRWSIRGFWXOLID HAIGG LQFHIBQALRXP WEZFHY SRWNDBY PR HMAYLEHDQG\XSSRW
7 KLY FKOQEHOSDEHUGHE RN R WD FR VHIY Z 1\ RAULQUGH\DBV DG LHB\VDBVAMP V 2 XUFKDQQHCBURYIGHYXVZ W DEAWRIOLBY GYHIIHE, \RAUAQ Q¥ SIRGHW
SURNGQY WRKQEDOWSSRYAR H MM PR HY XSVHIG | RUDGAWRDOAVHFDAYDQG AL (GG LQ) FOSFMY DOGP DQBIQQ) WSHDNBMGHNZ LW H MM PP HY

7 KHVH PKDQEHY SURVLGH DEEHG FRYHIDI HWR PP HY DG SURGHAWZ HFDQIRABLFK GLUHA® 7 KHSHAHQEIHR RAUMDBVI URP LQRUHPWAKIQHOSDNGHY Z DY DG
| ROWH\ HDWHIEHG' HHP BHU DG UAS-RIYHD
0 DUNHIY

2 XUP DN VADAD\ 1VI RAXVHGROEX@IQ) P DAY DHHW DQG CFR-BBIAHR . RAUSURGAW DG SURP R RXUBLDGG ©  HP DIRXUSUIRGENVALHA® \RERK
SIRGHRWYHDQGH MY PR HY 7 KHP DNANY G-B0MY HOAYHI DIHELO SURGAW? DI HP HWSURGAWP DAY SIRIUP P DQIHP HQMFRLSRIDMP DN \WDCHKRZ
DOGSXEQF\SHNGQ) GHYHESP HWR RXUZ HEVVM DQG FRADM.ICP DMUDD DQG RSO SONGHYKLS RSSRMQMY Z [\ \KLLG STV \KFK DY AHYLEH SURVLGHY DG VP LFRQGARU
P D4 CAMBY 0 DN HP SKDMJ HYRXUFRP SHMYHWWHIKY DOG SURVLGHYLCEXWIOR \WHI XMHAUHRNROR  SURSAENWEHYHESP HIADQG PXMEP HUSUR LBV

2 XUSUP DY P DUNHMY LQWDAYH/LGFOGHWIGH\KRZ V LQBMY HYHON LOBAMY U-EXBIRY DOG SXEFDIRYY LGFOAQ) Z KWW SCBHY DOGWDCHWAXUDY : H
DM LD ARRHWHEGFDNRQDQG! RAXVR HIFK WIGHVKRZ. EDHE ROHIFK \KRZ IV SURSHRMY WHEXIMRY DG DXAHFHDMGHY DIRDMY) P DY | XQB/ARVKSSRW
\KRZ VOO [Q1 RWS P HIFD $ VD DG( XURSH 7 KRHG-AMRQVDGZ WVAKHAQ) P HAMIVZ I RANMILIHADXGEHIH 7 KHHWKRZ VSURMGHXVZ W WHRSSRWMQW \R
\KRZ FDHRXUGHZ FWBUIRGENV DG VP GHLIQY DVZ HIDAHAXS P HANYVZ WK FXUHOADQGSRAQIDR (0 DOG2° 0 FXWRP HY FOWIHY DOGASVANDMGHY : HSURVIGH



XSDMWWR Q. SURGAWV DG AVRXWNSHAL LF CESTFDNRQYY DIGWHKRBI\ Z KIBGIP INQJ VYUHWR UHD: RXUVGHALLF P RAMDILQ) W RXAUDXGHFH

&RP SHAINRD

7 KHHP BHEGHG QMY D P DINHAWKLIKO ARP SHIMYH DG LY AROUIIRMUY] HS B\ UDSL GWRKQRERI LFDCROQI HBQG HYRMQ) WG/ 2 XUSUCHSOOARP SHIVRLY | DDIQR

\KUHFDM RUHY/

t

" LHAWARP SHINRLY ' LUHAWARP SHINRLY L FOGHLQG-SHIGHQNIQMIDFRP SOQHY LFOGQ) $ CWHKRRILLY, F $ QMRYD/ \8 $ UDQ&UDIRY

&RP P XQFDIRYY) CRRY (\WHWRQFV,(F ) IRMV6 $ 9D AQ7HKGRIILY, F * DURQAFVERSRIDIRY/ \B + RIMD7HKGRR\ * RS/ \& /| FRP
F 3&7(/ \F 3lQ RTHKRRIL,F 5D UN,F 6XZ DH&RP P XQFDIRY/ER / \B 7IRIOV/ PG : DOKIK ( GRNRIF&R / \8 DG: +$
<8 ,BMMDRR /\B [P RY RKHY , QDEAMRY WHEDUHYAR HMY | RAMHDQMIDLIQGMY DHEZ DUGZ HH SHAMGHZ FRP SHIVRUYAR HP HIHLOWH
[ XU

,QKRAHSQMID' HLIQDQG( QILGHIQ) 7HIPV 6HHITR RXUH MY PXXRP HY IGFOGQ) 2" 0 VZ KIFK GAMIQDQGEXIEFRP SBIMZ LUHBWGYFH DOR
KDHIQMIDOMRXFHAR GALIQ HILGHU DG SIRGAHIQMIDVROMRY , QUKFK FDAY Z HFRP SHMDIDOXWHFSIYHUARXUFHR \WD/2' 0 6HYHIR' 0 V
LFOAQ) * HPWN7HKQREI\ &R/ \B : LMIRQ&RSRIDIRY ) R FRID( GRARQFYV,F  DOGS$ UDG DR7HKGRBY\ &RSRIDIRD GHLIQ P DX CFRMH DIGVHD
DOAMIDY [QGUHFWRP SHIMROZ WXV

7KLUG 3DUVEXVRP ' HUIQDUE( QILGHUIQ) &RP SDQHY 6RP HR RXUH MY PXWRP HY DG SIRGHAWXVHRARRUAHGHILGHHIQ) VHYLFHAR SURVGHDQMID
\ROMRY , QWHHFDAY \WHHP D EHWKRWALP RUBKQ \WP FROMPRYZ KRZ RINVR GALIQ HILGH-U\MINVOQGP DEHSUIRSANROR CQOQMIDVRNIRY

7 KHSUWCHSOCARP SHIMWH I CARLY/LQRXUP DINAACFOGH

H +H+ +H+ +H+ +H+ +H +H

3UFHDQG\RICFRWR RZ GHIKLS DVDUAXOWR UHIDEL MW DG SHIRP DFHIMKHY
%ADQG LY. CUHHN DG BEXTINRY

$ QMDD SHIRP DFH WA DVUHICEON UDQIH \MURKIKSXAW

$ ELOWV VR LOAD UDMZ LW RKHAFKGRBU\ LG UDXWKRMUBY

2 [1HIQIVIFRWEWIBN R 1QKRP HZ LWHBWSIRGEV

$ QMXDGILIQDNGWIKNY FOSCELOMY

5 HIMRQKLSVZ W \HP LFRIGARUFKISVHAYHIERY DG

, QMIBRNOCEURSHMWY SRWRIR

: HFRP SHMSUP DO EDHERQODMID SHIRP DIFH RULQMBRXDCEIRGAVERWRIR GHLIQDQGWMY FOSCEOIY DOGUBXBINRY :  HEHIHYHZ HIHHDID
FRP SHMI DYRUIIE® RQWHEDMYR \KHHI CRRLY + RZ HYHJ\RP HR RXUH MY DQG SRMIMICFRP SHIYRY/P D KDYHDGYDQEIH/RYHUXY 0 D R RXUFRP SHNRLY OUH
LI QULFDQ® @UHIQVFDBIWER Z HIOUHDQG KDYHCAFHWAR I U-DMU LDGADOWRKQFDO P DUNHMY - DOGRKM-UBARXUHY , QP RINQXECRHY FRP SHIMRQLP RY \WHHYHIERY
FUDMARP HOYHR SWAQ) SIAKUHDQG | RV XVR GZ HISWAH/EHBZ. RAUPKEEQKHE QXVBUFHY 0 DY GLAWRP SHNRYFRP SHMEDHGXSRQSUFH DQG\RP HKLIK YROP H
$ \[ID EDHGARP SHVRLY DHSU SR RSHDMDABWWDD  JURWSURGAW DO/

0 DQXI DRMUQJ DQG2 SHDARY

* HRAARXUAH WH P D4 CRYUQ) R RXUDQMID SURGEW VR IR FROAMFAP DO CRMUMY RU&O V GFDAGLQ&KICD : HZRINZ WK &0 VR SXUAKDH Y. P DMIDY
DAHP EG \WAVIG\KLS RUDQMIDSURGEAN © HSHIRP TXODWY DAXUDGFHDOG\MAMY DARXUS. O RLDI CHONY

* HP DQEQDFRHGLFAHDNRQKLS Z W \KHHP D4 CRMHYAR KHS HXUHVKSSD DG TXODIY P HAARXUANLP HOV $ GKRXIK WHFRQUIFP DX CRMUCY \HYLEH/
WANXULHG\R P DX CRXUHDQG DAHP EBIRXUSLIRANFIDEH



\DIYHGE. RHR RXU&O VRUP D BHUDE® DYDOEGH URP \FYHIDCHABEQKHGP D4 CRXUAY IWP D EHWP HRRQAP Q) DOGFRI® \RTXON\ DQGLP SBP HYHZ FRQMFW

P DX CRMHUHDINRQKLSY |, | RAUEO VK| HUDQLQMUXSNRQIQWHUBXMGHXHY RUH SHIHFH/GHD V GMXSIRYY RUTXDDN FROURCSUREGP VIQWHUP DX CAMUQ) RSHIDIRYY RU
Z HRKHZ VHKDYH\R FKOQ HRUDGG DEAUR DOFRQURVP DX CRMUHYRKSSTHY RXUDEL DIV VR VKLS SURGENMR RURXWRP HYFRXG EHGHD) H5 DQGRXUBMQHWDGHYHD
DIHAMG 7KH&O VP DX CRXUHDQAD SURSFVIAFRAQ) WRXUGALIQ\SHAL LFDIRY P DAUDONGHA IFDIRD TXODN \WEQELGY DOGGHIYHY WXL HQWV ;- HKDYHI XTFRQURO
DOGDAKRUMY RHARHVHBRNROR P DALIDY P 04 CRMUG) SIRFHXHY DOGLOSHRIRSURAHKHY

5 FHDURK DQG' HYHBSP HOW

 HIQMXWRQUGHIEGIWP HDQG ! LCDGRDCUARXUAHYLQ UAHDUAK DG GHYHBSP HAR HIKOGRHRXUDQAMID GHLIQDQGM AP LM UDNRQFOSCELOMY DG FROGAW
TXOIW DAXIGFHWAY \RLP SIRYHRXUWKGRBI\ 2 XUHILGHHIQ) \WOP FROIMVR! HILGHHY GFDAGLQUMDAK GMIQ DOG\WWAHOMYLQ& DI RAD WHS QWS. LQIGRP
&KLCD DG70Z 0) 2 XUHILGHHIQ) WP CRAYHD SDMASDM/LQUAHIUK DQGGHYHERSP HOATRAYAWAAR H SOG RXUFDSCELOMNAY DG \BLI HATSSIFDIRQY | RAWHFRQGHAMGKRP H
P DNHADOEFHQAQ KRP HESSIFDARYY FROGHAMG YHKLFG! HOMSUMA DOGRAGRRY / $1 POV : HH SHAMR FROMXHR H SOUGRXUSURGER | HIQIV DG WRKGRERI\
\ROMRQY LQWKHI XUMUH DGR LOYHWNLI QU LFDQ® LORYIRQ) UAHOUAK DG GHYHBSP HYW IRW

, QWHFRQGHRAMKRP H Z HDHGHYHBSIQ) DVHIHVR DQMIDSIRGEWI RAKHKRP HVHRXUMY P DHMQFOGQ) GAMIQVDQILQ) 1URP = : DYHCSSIFDIRYYI RUGRRU
VFORWR/ 7( GALIQ/I RUECANKDXCRRQGHAIRYY - HFRQIOKHVR CUAUAANDG LP SURYH RXUDQAMIDM AP VI RURXUHQMSUNVH FDW/\P DVIQMID PXRP HY D/Z HIDVQHEZ
KUK SHIRJP DFHGAIQ/I RAKHRAERRY L) LOQG\P DOFHTIP DNV : HOWHFROABQ® UHVEZ 1Q) DM CDAYHOQMIDGAMIQVI RUGRUDIQIO FRP SBf FOWIHIDAZ D
SURGFAW Z KIFK DHH SDOAQ) EH RIGMWEHIVHIY : L) LWRDORLGFOGH=LI%H = : DH ' ( &7 DOGYOHRRNCESIFDRY ) LD Z HOHHYDIHGLOWHGHIQDG
HYDODAROR DQMIDM AP VI RUIGH WHHDIRQ CFWAKRR\ [FOAQ) [ WHHHIHGAWIQY

6HDVRQDOWV

2 XURSHIDIY UAKOVKIWRUFDED KDYHCRAEHHO\VKEMPAR \LI QL LEDQAHDRIOYDUDIRDY + RZ HYHJ RAURSHDAY) WAKOVDUHD | HARGE. KRZ PP HYP DNH
SXUADIQ) G-AMRY/DIRXQGEFDICKRIE, VIQ&KLQD ) RUH TP SBi DQDMRDOKRIED, \WHILLWZ HNR 2 AREHUIQ&KICDP D FDAHPXRP HYAR SXUKDHSUIRSANQWHNLG
TXOUWIDKHIGR \WHUKRIED. WDRQWR CFFRXQAVRUKLIKHUYROP HUTXIUHP HOWMLQWHI RXUW TXOWAL), QDEAMWR) COKRXIK [WA/QL LEXOWR P DNHEURDG JHIH.I DIRYY RXU
\DOVWIG\R EHEZ HULQWHI LIXNTIXOWAMUR HOFK \ HDUFRP SDUHG\R RMHUTXOWMY GHWRWHE KLGHH HZ <HDU'S HXOVIRUDD. TXOWMIP D GRAEHLQAFDIYHR WHUAKOVWDY
P D EHORAHYHG| ROWHI XTI MWADO, HOUDGGWHHSDIWLOVP D FKOQIHDVDUAKOWR JHHICRAWRP HUGHP DOGRUSIRGAWA FOV

, QMBAMDCB LRSHIW

; HUHD RQSDMIMADGHP DN FRS\ U KWDIGWDEHVHFADY VAR LGHNDOMY SURFHEKUA DOG FRQMPMOOSURYIMRQAR SIRMAWRUMKERRI $VR © HHPBHU
ZHKDG DAKHGS 6 SDMVARYHIGQ) RXUHP BHEGEHSEDOG\P DWIQMID\WWKGRE\ Z W H SWDIROCDM/IQILGY | URP W DG SOMASSIFDARYY/SHAQ
IRUH CP LCDNRQLOWHS QMMGE\BMY : HDORKDYH  IMKHGSDMIVDQG  SHOAQ) SDMMBSTIFDARYYIRUH [P LADMRQLOQRIS 6 MUMARNRYY ( XURSH &KICDDOG- CB00
Z W H SLDARQ DMLY | URP W Z KK HQEICFRXQMSDWR 8 6 XMWY SDMMIESIFDARDY 7 KHSDMIWVFRQIMR \VHYH.ICEURIG DAY D/AXP P OUj HGE. WH
IRGBZ LQJ | RAUSDAMIRXSV

1 0 HKRO/R GHMP 1QQ) Z KIFK DOMIDSDMQWR X\H
t $ QMID DO VHDRIRQZ WK P XSG WIRQY FRQGHRAMG\R CFFHW SRQIV
t " \ @P LFDI \HPRMEDQMIDYIRU ,0 2 WPV DG

t + DU DHLP SBP HQBIRQ/R \Z WRKHG GLHANRDCDQMIDY

7 INHQWIHKHU \WHH SDMIVZ [\ SURIMY GDMYDYI DUECRN DV RYHP BHU IR ERWK DEDUH M FRP SHIVNRQ DG DTRHME® DAMHVRUPMAP HY/1IQWHO ,0 2



" REWRXUH | RWWR SURMAWRUSURSUHEL UKW XCDAKRU H3SOM/P D DWP SWRFRS. DSHRAVR RUSIRSANVRURRBIQ DG XVHLQ RUP DARQWDAZ HUBIDGD/
SURSUHBY : HIHHDE HIMLQR FRQLGHMDW DIUHP HQVZ W RXUHP SR HA/ FROKEIQN YHIERYDQGFXWRP HY DQGJIHHIDWM QP IWFFHAR DG AMIBAROR RXU
SURSUHEY (QRP DIRQ + RZ HYHU Z HFDCRADKKUH\ RCKDAKHWRBVABNDE. XV Z L@BUAYHIP LOSSURSUDIROR RAUMKGRE\ |, QDEAWRD WHAOY VR \RP HIRHIQ
FRXQUHVCR CRBIRAFWRXUSURSUIARL  WWKWAR DYJUDAIOH \WMDAKHOY VR WHS QMMGE\BIAY DOGP 0Q | RUHIQFRQUH/GR RV RFHWHHOY VD/AWHY® D/
JRYHEP HQADIHIAHY QG SUYDM SO/ LQWWHS QUMG6\BIM/

2 XULQGAY LY FKOUTAM HGE. WHH IMMIFHR P DO SDAQIVOGGE | UHTXHQARDLP \VDQG UHIMG @M DARQUH DUEQ) SDMMDQG RMHIQMBRXOOSURSHIV WKW |, Q
SOMEXOU GOEQ) FRP SIQHVIQWHWRKGREI\ LGB KDYHH WMYHSDMBRWRIRY 7 KLUG SO [FOAQ) FHIBOR \WHHGDAQ) FRP SDQHY P D LOWHIXMBHDAHW
SDANFRS! LI KWNDGHP DN DQG RKHULQMIBRMOCEURSHYY U KWDI LXKV RUFKDQGHOSDWEHY RURXUPXEP HY

(PSR HV

$VR' HHPEU ZHKOGLSSH IPDMD  HP SBR HV/IQWHS QWGE\BM/DG [QWHS QMG. LIGRP R ZKRP Z HHSUP DU HYDIHGLQUAMIAK DG
GHHBSP HW R ZKRP Z HMSUP DU HYDIHGIQVDBYDQGP DM DG R ZKRP Z HMSUP DUk HY DIHGLQRSHDIRQY DG I HH.ICDOG 0EP LQMADINRQI XGRIRYY ,Q
DEAWRY Z HOORKDH  HP SR HVEDHGRAMR &KIQDZ KRP SUP UKD Z HHHYIDIHGLQVOBYOGGP DM, QDGAWRY Z HFRQMPVALHA® Z W HIIGHYDQG\DBY
FROMARLY GRP HANVDD DQGLOMIDIRTD 1 RHR RXUHP SR H/DHFRYHIGE! DFRIBRWHEDIDQQ) DIUHP HUWRUUSUAHOAGE. DOERUXQRY : HFRMGHLRU
UHDIRQKLS Z W RXUHP SR HAR EHIRRG

$ YOOE®!, QRP DARQ

© HILGIHPRARQEDID Z W \KHG HRXUMHY/DOG( [ FKOQH&RP P MWIRQ RUB( & RAUDIQUOIFERWRY) RP . TXOWMO® UERWRQ)RP 4 DOGPAUMABERWRY
YRP . SXOXOQMR6HARY DRU G R \WHEHRXUMAV( [ FKDQIHS PR D/IP HYGHG : HP DNHDYDMEBIRQRXUZ HAMMDAZ Z Z DUDQFRP [UHR FDOIH FRIHY
R \WHHU-ERW DARRQDVUDRIED SUIRNTEGID\WUIZ HHBRRQFDD |LBINKAK P DAMIDOY W RUIXUQMK IWR WHB( & 7KHSXEIFP D WOGRUFRS, O P DAMIDYZ HI LGB!
ZWNWWHG( & DAWHB( &IV3XETESHHHFHSRP DV ) 6WHAL ( : DKQWR' & 7KHSEIFP D RABQIQRP DIRQROWHRSHIDIROR \WH3XETF 5 H HHIFH
S5RRP B FOOY WHG(& DV 6(& 7KH6( & P DQEQ/DZ HEVMWWDNFRQEQ/USRW SUR \ DOGLQ RUP DARQWEM HOV DO RAHULG RIP DIRQUHIDGEQ) IWKHY
WDNIGIHDRARQFDDD Z MWWHG( & 7KHDBIHVR WDIZ HEVWMLYZ Z Z VHE JRY 7 KHLQ RUP DARQLORUCFFHMEBIWURKIK \WWH6 ( & DGRXUZ HEVWDUHQRAGFR SR DMGLOR
DOGDHQRVRMGHMGSOVR \MVILOGY ) XUHU RXUUH HMOPHARWKHS 5/ VI RAKHVAHZ HEVIWK DUHLQMG-G VR EHLCRRYHW \WOOUH HHIFHVRQD



,7(0 $ 5,6. )$&7256

<RX \KRX@ FDUH X FROUGHWHIRTBRZ LQ) UNNIDRARLY VRIHKHUZ [\ \WHRAHULQRIP DIRQFRQEIGHS LOWMYDQQOOHERIRY) RP . LGFOEQ) RXUILGDGADOWTAP HW
DQGWHUHDWE GRMYDQE® 0 DERIHP HQW' WAXAMRQDQG$DOMYR ) LOGADORRBWRDQG5 HKAVR 2 SHDMRY EHRHP DNGQJ DGHAMROWR SXUADHRIMVHDWOU/R
RXUFRP P ROVIEFN : HFDQZRADWKUH\ RN WDWDQ. R \WHHYHOV ARG LOWHUMI DRRLYEHBZ. Z LARARFFXU 7KHHUMY FRXTS KDYHD P DIMDCDQE DGYHIHLP SDRARQRXU
BXMGHY IAXWR RSHDIRY ILDEADCFRBUR)DQGIURZ W SIRGHAN |, | \WDWZ HIHVR KDSSH WHWDAQ) SUFHR RAUFRP P ROWRRNFRXG GHRICH $GAURDOIMYDQG
XEAHIBLOMY RABSHHI® NIRZ QR XVRIKDAZ HRXUHQ® GHP LP P DMIDCDORP D, [P SOURXUBXMQHNRSH.DIRQYRUILDGADCFRIGURD

5 M\V5 HDMG VR 2 XU9SMOHWDQG, QXA
7 KHP DINAWRURXUDQM XD SLIRGRVLY GAYHBRSLQ) DQGP D QRGHYHRS DVZHH SHW

7 KHP DINAWRURXUDQMIID SURGFW DQG\SHAULFDE WH: L) LP DNAMYGHYHBSIQ) DQGP D QRAGHYHBS DVZ HH SHW: HEHIHYHRXUNDUUHVKFFHN Z L@G-BHIGLQ
OLIHSOWROWHIURZ \W LOWHP DINAVRU, L) LGHYFH/ARDABURYGHIQ KRP HZ LLHBW CDIB FRQGHRAMY | RUQMCHAIE YIG-R GMUEXIRY , WA/GLL LEXOMR SUHAFWARP HJ
DERSIWRQDQG UHIHZ DODMY PXAWRP HUGHP DOG | RURXUDQAMIDY WHM] HDQGJURZ W UDMR \MYP DHMMHHOY R FRP SHIMYHSURGFW RAKHVKFFHWR H MY FRP SHIMWH
SRGAEW $ Q H STOMRQLQRXUP DUNHAG-BHIB/ROVHYH.IO CRARY [GFXQQ) WHFRWWSHIRIP DIFH DQG SHIFHYHS YOOHDWRADAG Z LW RAUDQMIDY , | RUDQMIDSIRGEN
R QRATFKLHYHZ LGASUHIG DERSWRQ RUKHHLY DUHBRIRQLQ GHP DG RUDDAMIDVIQRXUP DINHNDXVHGE, DOFMNR PMRP HUCFRHBWIFH \WAKQRBILFDORKDBQINY FRP SHIGY
WAKQRBILHY/ DG SURSEN GHRUDHYLQFRSRIDM\SHIAQ) Z HNHAQ) HFRGRP LF FRQBURYY RURKHZ [VH [WARXTS UMK ONQ UHBAHE PP HUREHY HOU® R GHUFDRHIMRYY
RUGHFUDHG\DBY [0Q R Z KIFK Z RXTS DGYHYHD O HAMRXUBXMGHN RSHDY) UAXOV DG | LODGADCFROGURD

2 XURSH.DIQY LRKXQVP D\ [ OFMDMVLIQULFDQ® ZKLEK P DNHYRXUIXWMUHRSH.DA) LHXOVGL | LEXOWR SUHERWDQG FRXES FOXVHRXURSH.DIGY URXGV\R | DOEHBZ
H SHABWROVRURXUJIXLEDQAH

2 XUTXDUMD DG DOCORSHDI UAXOVKDYHI OFMOMGIQWHSDIWIQGP D | OFXDMMVLIQULFDQ® LOWHIXMUH Z KLFK P ENHVIVAL LEXOVRUXVAR SUHEFARXUI XMUH
RSHDMY UAXWV 7 KHWP LQJ DOGM) HR \DBVR RXUSURGEN CLH YDULEGI DG G | LEXOWR SUHA PADGG FDQ UAKOVD| OFXDIRQVIQRXUCHADBYI P SHIRG\R SHIRG ,Q
DEAWR) RXUBXGIHMGH SHOHOYHYG-SHIGIQSOIWVRORXUH SHABINRQ/R [ XMUHVIBY Y4-HFDAHD) \VEWIQIDCDEME HOAMRH SHOHAR CFFRXQVRUGZ HUBYHYR \DBVLY
QI LEXODGVINAMP H Z HP D QRAEHCEGIVR UHSFHRXUFRWWAK | LFLHO® \R FRP SHODMI RUDQXQH SHAAGVKRMDELQGHADBY DG HYHQD\P DIDKRWNITLQ GHADBY FRXE
A\SIRSRWRIDMD DG DGYHYHD O HAWRXURSHIDIGY P DLQDQGRSHD UAKOVI RUDJILYHQ TXOW

2 XURSHIDICY WAXAOVP D D3RI ORMDMGHWR DYDUHV R RKHUICARY P DQ R Z KIFK DHRAWGHR RAUFRMFOLFOGQ) WHRKDYILQ) DIGYRDMBIS 6 ( XURSHID
$ MDQDYGI GEDHRERP IF HMURGP HWV DQE00 R Z KIFK P D FDAHRXUMBAN SUFHVR | OFMDM 94-MGA/AKHRMHUUMYIOWYA5 W) CRRY VHRIRD | CRRYWDAP D O RN

RXURSHDIY AKXWVIGFOGH
| PMDINRQYLQG-P DG | RURXUSURGXAW DG \HYIFH/

WHIQKHHQNVRP SB[ LW GI)\X DG DARADME XBUHERBEMIN R SUIRSANGYHERSP HWZ LQERZ VDQG SURGAWI HA FBV
FKDQIHVLQPXRP HYTEXGIHVI RAWKGREBI\ SXURKDHY DG GHD VIQWHUSXURKDIQ) A FBV

\FDRIDO OCRMDIRQY DURXQG GAICKRIAD VIQ&KIGDDH HAMY KRZ FXWEP HYP DNHSXUKDIQ) G-AMRY

ROILQ P DINHARQAWRY/

D0 \LJQULFDQNAKDQ HVIQ\WWHARP SHMYHG (ZP LFVR RXUP DNV LFOGQ) GHZ HADQV RUNXUHUFRQRIEDARY WHWP 1Q) R SIRSEWHBDH/RU
XSIWG/E XVRUB RXUFRP SHMRY DG

% RXUCELON \R GHYHES LQURGFHDOGAKLS LODWP HY P DQQHIGH. SURSAN DG SURSEWAKDGHHP HIWDQG DQIALSDM| XUMUHP DINANG-P DOB/AKDAP HHRXU
FXVRP UL HON

H +H+ +H+ +H +H+



7KHP® XOWYHH | HAVR \WMHHI CRRLYFRXG UAXOVQ L HI ORXDNRQY DOG XQBUHAREBELQN LQRXUTXDUMD DG DOQCCRSHD UKV $ VDUAKOVERP SDUKQ) RXU
RSHDMY UAXWRQDSHIRG \R SHIRGEDUYP D QRABHP HIQQI XO<RX KRXTS GRAHD RQRXUSDINBIXOVDY DQLQAFDIROR [ XUMUHSHIRP DFH

2 XUSURGXRWVDLH\XBEIMFVUR LOMMHFRP SHIMRO LOFXAQ) ARP SHIMIRQ TURP \KHPXVIRP HOARZ KRP ZHVHD

$ QMID\ROMRY/ LY DQHIMEDKHZ\WKQFDO LHB Z LW B LQMBRXOCSURSHWV DOG\WAKQRBILFDCEDUHYAR HOW - $ QMIDFRP SHIMRQH L\VIGEDD | RUDODBDY
R RXUBXMCHNDQG SIRGEWICHY 7 KHP DINHNIOZ KIEK Z HFRP SHMOMHLQMMHD FRP SHIMYH DUGZ HH SHAFRP SHIMRQWR LGRUDHLQWH I XMUHI URP. HXBEQKHGFRP SHIYRLY
DOGGHE. P DMV 7KHP DNVDHIQOHR-GE TP RY RKHY BIQGLY DUHHN DO WHSABIRY SUFH WHIW DOG\AOBIR \OBVOQGP DM HIRW SUR HMRID
\HLYLFHY/ DG FXWRP HKSSRWSURGEWHDMUY UHITELOW DG SHIRP DOFH \FODEMWV R SURGEW DOGEUIGN R SIRGEWR THIQIV ' XHVR \WHSURSUHEY (DMMHR RXU
SRGAEW FRP SHIMRORAFXY/SUP UKD DAKHGAMIQWIIH $ VDUAKOVDGALIQZ LOB RXUFRP SHIRYRUE, XVWSIFDID @P W1 XUKHUFRP SHIMRQUHIDLAQ) \WDABALIQ 7KLY
FRP SHIMIRQ FRXE UAXONQLGRBDHG SUFLQY SIRKUH BHEAEHG SR WP DULQY LGRBDHG\DBYDGP DNHMY H SHOHY/DQGI DOUHWRIGFUDH RAKHARWR P DUNHAKDH Q)
R ZKIFK Z RAOHD VHIRAO® KDP RXUBMGHN RSHIDIY XOVRUI LQDGRADCAROGURY ) URP DFRWADZG FROMRCBHYISHRAMH RAUSLIRGANIHHID FRIWP RIHWDQRXU
FRP SHVRWISURGAW DG OEGDGIWHR FRP SBf LW\RDQ2 (0 DOG2' 0 SURSFVSDIRQ) OGP DX CRMUGQY SURFHW |, | RAUDELOIV \R GALI QDQMID\ROMR/LYGHP HG\R
EHRQSOURUR GWHIYDOHWDQFRP SHIG \ROMRY Z HFRXG GHRXUPXMEP HY DG SIRE-FW

1 HZ HOWDQWDQGWHIOARGAIROR RKHIGMUEXWRQ P REHYLQ RXUP DUNHNVP Dy KDP RXUFRP SHIMWHSRUMRQ

7KHP DUNHVI RUGHYHESP HOAMGMMBXMRY DIGVOBIR RAUSIRSANVDHUISIGDY HRVMQ) 1 HZ HMBOMAHNG) VRJIDQP DNHAVKDHE, LORGAQ) Q. \MKQREI\
DIGQEZ SIRBENVP D P DNHIWP RIHGL LEXOVRUXVAR VHIRXUSURGAN DOG FRXTS FU-DMLGRU-DHSE SWFLQ) SURKXUH UHBFHESUR WP DLILQY LGRU-DHE\DBY OGP DN

H SHOHY/ ROWHEWR P DNNKIUHRUH SHRAMGP DINHAKDH DQ R ZKIFK P D WIQULFDR® KDP RUBMGHN RSHIDICY WAXOVDQG ! LCDGRDCFRQAWRD

+ IMRUFDD @UH LOM UDMG\MBFRP P XQFDIR/HIXLSP HYWXSSTHY FROMRTBIG DR AR WHZ LUHBMW ELRDGEEDGLQ UDMKRXUHAHTXLSP HNDQGGHE RN P DEIHP HQV
\R\Z DH\WDNARXG EHXVHGAR H WOGWWHJIHRIUTSKIE WEFK R Z LUHBWIQMCHNHE RV + RZ HYHU LOUHFAHA HLY GHE RIN RSHDRY DG VHYLEH SURYLGHY KDYHEHHCEGIR
SXUAKDHZ LMD EURDEEDQG LG UDXKAMUHHTXLSP HADQG SXUAKDHDQGLP SBP HOACHE RIN P DI HP HATSSIFDARYY | URP GMMEXRY UAHIBLY DQG2 (0 VDQE2' 0V

, FUDHGFRP SHIMRQI P SURYIGHYR Z LUHBW ELRIGEDQGHTIXLSP HOWP D UHAXOVO! HZ HUYHIERY SIRYIAQ) FRP SBP HQY HTXLSP HQAZ KIEK FRXGSKDLP RAUBXMQHN DG
\DBV YARDEDQG HIXLSP HOMBURVGHY RUM WP IQMIUDRLYP D DSR R | HJUZ LUHBW ELRIGEDQG LQ UDKAKRUMUHHITXLSP HWRUI UHRUDYSOWR DEXQEBGRIHIQ) Z KIFK FRXGS

| RUPHXVVR UHBFEH RUSUFHVRURKOQIHRXUVHIG) P RE-OR UHP DIQFRP SHIMYH |, | \KHHLYDP DNVIUMKU WOQWHP DUNAAKEK \WDACHE RUN RSH.DRLY DG VHYLFHSURMGHY B LOWR
XVHFBRHG QHE RINVROMRO/WDINRQD RSHIDMZ LW RKHUHTXLSP HOWURP \RHVEP HYHOERU Z HFRX@SH SHUHZFAHDMI QU LFDQAE-RICHIQMDIBY EHFDXAVHRXUSURGAEN Z R RN
EHLQMRSH.IE®IZ W \MAHSURSUHBY \NSEDB/

2 XUIXUWUHVKFRHW G-BHIG/RQ RXUDELOINV\R GHYHERS DQGVKFFHM X@ LOARSFHGHZ DG HIKDQAHG SURGKRNI RUWHZ LLHBIWP DUNAAKDAP HHAKHGHB/R RAUPXWRP HY

2 XUVDBYG-BHJG RQRXUCELAN R DQMA.SDMRXUH LW DOG SURGHRRYHPXRP HMQHHBY DQG GHYHBS SIRGAMKDAIGEHAMKRRHGHD/ 2 XU XMH\KFFHNZ LaD
G-BHIGRORXUCELON \RLOMRGFHGH. SURSAN| RAHZ LLHBIWP DUNHADQNASDMLP SURYHP HWVDQG HKDGHHP HQWLQZ IUHBMWAMKQREI\ DQGZ LUHBWW\EQELSGY DOG\R
GHYHES SIRGAMKDADHARP SHMYHIQWHUSIGY FKOQILQ) Z LWHBWIGBMY , QURSAUNRQR Q. SURSAN DG SIRSAEWKDGHHP HQVZ LAUHNXUUHARR ACDNRQR RXUHIRW
Z MRRHR RXUPXWHP HY \KSSTHY DQGP D4 CRMHYAR UISLGD DFKLHYHYROP HSIRGAIRY |, | Z HIDOR FRRADMWHHH | RW GYHBS SIRSENIDEHP HOVRU
LQMRGAHGH. SIRGPMKDNP HAHGHB/R RUPXWRP HY DAFKHX®BGE RURSHDIY WXOVZ L@EHP DMUDED DGOGHYHD O HAMS DG RUBMQHW DG SIRSHWZ LOEH
KOWP HG - HFDQGRADAKUHWD/BURGANQRRGAURDY Z LQP HANKHDQUIASDMS UHBDHVAKHEXGY RAKDARXUZ LLHBW SURSANZ LOEHFRP SHIMYHLO



\WHP DUNHA) XORHP R JLYHOWHIFP HJLQ) DMMHR \KHZ LUHBAYP DUNAMKHHFDQ EHQR DAKUICFHRXUSURSEN DG WAKQRB\ Z LOGRAEHUHIGHHGRERBIME, DOMIDYH
RUFRP SHI) WRKQRBILHY

2 XUBXMGHWLYFKDIDAM] HE! \KRWBURGKPNEHYHERSP HWZ LQGERZ VDG KRUNBLRGXA HA FBV

2 XUROMRQ/ DUHSXURDHE DQGLOMIDAG R, AP HYLQWHHBRARQEVIGEAY |, QP DY FDH/ \WWHSURGAMKDAGFOGHRXUMROMRQY DUH\KEMAVR \KRIWBLROEW
GHYHBSP HYY LQERZ VOQG\KRYBURGEN HA FOV , QWHFDHR WHKRVBUIRGANGHYHIRSP HWZ IQERZ. ZHP D EHSUAKKUHG R SURYLGH\ROMRO\KDATUHWHEZ FANQFRWY
\REHOFR-BAG & XWRP HUSUHAKUHFRXGS| RIFHXV\R BBFEHRXUSUFHVR Z LOGALIQ/Z W\KRWEHYHBSP HOZ LQERZ V 5 HIDEQ) \KRYSIRGEM HA FOV Z HP LIKWBURLGHXS
| URMGMI QDG HILGHHIQ) Z RIN EXVXGNP DAY GRHWHGMIQWR DFRP SHIVRU RUHYHDLL Z HZ IQWHGHMIQ \KFK GAMIQFRXGEHH WHP HD \KRWDYHE GHWRRXU
XVIRP HATLTELON VR VHIDXH SURGXFNQLI QU LEDQAYROP H 2 XUXS | URQIVRWVDXRFADMG Z W DG QFIQEHVLI QU LFDQADG L \WH\DBY YROP H/DUHIDEHNOMGHR OFN
R CFRHB\BZRHDQG RUVKRWE HR R RYXUILCDGADCSHIR P DFHZ LOEHLP SO

$Q GHD\ VIQRXUMDBY R FBYFRX@ UIHXOVQ FXWRP HYFDQRHIQ) SXUAKDVH/R RXUSURGXFW

60BVA FOVIRMP HR RUSIRGAWFIQEHGIW  RWROIMY VHYH.ICP RQMAR D\ HIURUGRQIHU , QGEAWRY IWAQ\INHCEAWREONP HEH RHDPXWRP HJ
FRP P HIFHY YROP HSURGANROR HIXLSP HOWDACFR SRIDAMRXUSIRGFAWV 60BVA FOVFIREHGRIW | RAVAYHIOHDRY LGFOGQ)

¥ RXU2 (0 FXVRP HY DG FDUHY XD FRP SPIMDGRIW \WRKQFDCHYDODONRQR RXAUSURGEARWV RYHUZ KIFK Z HKDYHQR FRQURO EH RIHSOHQ) DSXUKDH
RGU

t WHFRP P HADOIQARGANRQR RXUSIRGEWE! 2 (0 FXWRP HY/DQG FOLUHY/ LV WSLFDTD @ MAGGAUQ) WHIQUIOUHBIVHWR HYDODMSURGFEHIRP DFH
ssc

% WHGHYHBSP HONIGG FRP P HADOQURGANROR SIRGEWLGFRIER DY G WAKQRBILHY| BINXHQ® DUHGHD HG

$ \LJQULFDQ/ERWROR RXURSHIDAY H SHOHLY UHIDAYHD 1] HGDGLYEDHELQ@UIHSOWRORXUI RHFDIWR YROP HDJGWP L) R RGHY 7KHGQIWA \DBVA FBV
P DNHI RUFDXIY WHYROP HOGWP LQJ R SURGAVWRGHY QL LEXOV, QDEAMRY WHGHD VIGKHHMAQ GV \DBVA FBVUIINVHDZAWRDOUMVR PMRP HUGHAMROAR FOR-D
RUFKDQHSURSEVEKDAHY | FXVIRP HUFDFHIDARQY RUSURGEWADQI HYZ HIHWR RAFXU KLY FRXTS UK ONO\WHERWR  CONASDME VDBV Z WNRXWA | LELHQMP HI RUXVAR UHGFH
RXURSHIDIY H SHOAHY , QDGR DANRXIK Z HAXUH® GRQRAP DQEQMIQULFDQAQMHIRUNY Z HP D LOWHI XMUMHHXBEDK \LI QI LFDQAQYHORY GYHYVRP HHAVRUFDIAMG
IXUUHGP DJG |, | \WWHI RUFDXRG G-P DG GRA/GRAP DAMIDT HIQR SXADHRGHY | RAWHHSIRGEW Z HP D EHUHNXUHGWR Z MR | RAULQMORY EDDRH/RUBHGFEHWH
YDOHR RAULQMHIRY  EDHERQDUHFAGVIBYSUFH $ Z IR R WHLQMIRY  RUDUHBAIRQIQWHLQYHQRLY YOOHGHWR DVOBY SUFHUHSRURY FRXGKDYHDQDGYHYH
HI HAWRQRXUI LCDGADCFROGURQ DG RSHIDIY XV

: HKDHDKIMRY R GWHY DQGZHP D QRAEHSUR MUEBILQ WHI XWH

%HRH Z HKOGLGRXUHE GHABRWHVLQHTAK \ HOUMGPHRXULGAHBINRY $ VDUAKEVZ HKOG DQLARXP XDMEGH LAVR P LARQDN HAHP BHU %HDAH
WHP DUNHAVRURXUDQMICD SURSAWLYIDEIED HYRYIQY WAL LEXOVRUXVR SUHEFWRXURSHIDICY AKXV : HH SHAARXURSHIDGY H SHOHR LGRBDHRYHMWHGH WHYHID
\ HOW/DVvZ HKLUH DEAMRDOSHYRQUHD SOMEXOLD LOHILGHHIQ) \DBY DOGP DNANY  DOGFRQMXHR GHYHBS GHZ. DOMIDSIRGENMER DBV Q. DGHRMGQ) P DNV ,Q
DOAURY DVDSYXEDF FRP SIQ Z HZ L@IGRXUDEAURDOWI QI LFDQWBI DO CFRXQIY) DG RMHUH SHOHAKDAZ HAG CRAGRXUDYDSUYDMARP S0, 1 RANDBYCR QRACFUDH
RR IVHARHHLGRUDH/LQRXURSHIDIY H SHOHY Z HP D QRAEHSUR MEEGILQ! XUMHSHIRG/ 2 XUKIMRUFDOMOBY.JURZ W KDY BHHQLGFRQAMMMIQG\KRXG RAEHFRUGH G
(QAFDIYHR RXUIXMMSHIRP OFH $ Q| OUHR\KWEEQRULGRUDHRXUSUR MEELONY FROMMMME FRXGFDAHWHYDOHR RXUFRP P RQWRANVR P DAMUDD GHRICH



$ CP MGQXP B-UR FXURP HY DQG G-V UHHHWD MJ QU LFDQWERINRQ R RXUNDBY |, | ZHZHHWGRHDQ R WHHPXMURP HYRUGHMFH/ RXUMDBYFRX@GG-RUHDWH
JQIFDQ®

2 XUWRS TR PXWRP HY 6\ QMK S D/ VB D56\ QH 7HKQRBY\ ,QMDIRID+. /\@ CFFRXQAGIRUDSSI IPDMY DG R \OBVIRUMWH\ HUHIGG
CHPBU UAGRYHD 06 OUG R \DBVIRWKH\ HIUHGHG' HRHPBHU UASHRAYHD $ GRRXIK RXURS FXWRP HYWWD/ED! | RURKUSURGFNDHR WD
2' 0 VOQGAWMEXRLY MA/SUP DU® WH2 ( 0V FDUHIPAEP HY DG WO REXVHE HIG PMEP HYAKDABLYHWHXVHR RXUDQMIDVROMR/ DG WHSXUKDHE. WH2' 0 V
DOGAVMEXRYR RUDQMIDVROMRY/ , QDGAWRD DIHZ. HIG PMRP HIGHMERYZ KLFK LGFRUSR DMRXUDQMID SURSAENVARP SUNHDMI QL LFDQATP RQR RAUMDBY DOG\WH
AVFRUDOIRORUP RALEDIRQR KK GYLFH/P D P DMUD® DOG0GHYHD O HAARUMIBY DG UAKOVR RSHIDIRYY $Q MIQULEDQABRWR  RUDMI QL LFIQAVHAIROLO
SXADH/E \WHHRKHMI QL LEDONAMRP HYRUPWRP HYWDIBUIYHWHXVHR  RUDQAMXDVROMR/RUIDP RA LFDIRQRIAVRUMOIR)R DGYIFHZ KIEK FROXMM/D
\LIQU LFDQMBRWRQR \DOBY FRX@S KDYHDQDGYHYHH | HFWRQRXUI LODGADOFROAMR) DG RSH.DY XV

: HVHIDR PXWRP HY/Z KR DUHH WHP HD SUFHFROWARXY

2 XUPXWRP HYFRP SHMLQWHIP HOWR \WHHBRURQEVP DUNAAT KHHBRURQFY P DUNAAY FKDUIRM] HGE\ LQMUHFRP SHIMRQDYFRP SDQH/MMYHWR FRP HVR P DUV
Z W LQGRYDRYHGHLI QAKDADMERWAMIP HY EDHEXSRQGHLIQ SHIRWP DFH FRWWHDHR XvH DOGFRQYHIHIFH 3URGAWE HR FOVFDQEHH WHP HY \KRWD/FRP SOQHAY
\R.JD.Q DGYDQM HRYHAHUFRP SHIVRLY %4-FDAHR \WHKLIK GALIQDQGHILGHHIG) FRIV FRP SIQH/ARDADUHPXWEP HYRUSURGHAW! RUDQAMID\ROMR/DUHH WHP HD FRIV
FROARXY $ VDUAKXOVRXUPARP HY/DQG SURSHAWGHP DOG SUFHPXAWLQHABEDKHG SURGEW DG GH RIDMDI I BAYHD | RUGZ HUSUAQ) ROQH. SIRGEW YHHFDAHR \KH
LQAMHFRP SHIMRQLOWKH COMID\ROMRQP DINHNZ HHIFRXQMMWDIR) WDNBOG\R QL | LEXOBUFHQH RIDIRQ/SRAQID WX [QGZ HIP DILQAKDQI RUFDAV

. HUHY RQD@P IMGQXP EHJR FRQWDAAP DOXI DRMUHIAR SLIRGXFHDQG\KLS DR RXUSUIRGXFW DQGWWH I DLOXUHR P DRI HRXUUHIDMRQWKLSY Z WK \WIHAH SDUNAY \XFFHRM XED
FRX@ DGYHIHD D I HAARXUDH OV VR P DINANDQGVHTRXUSLIRGKFW

© HUHD RQ\X R FRQALFWP DX CRMUHY Z KLFK DUHERK GRDMGLQ&KICD VR P DA CRMH FRQNRODOIWR  DOG\KLS RXUSIRGAEW : HER RADYHERQ) WP FRQUFV
Z WN\KHVHP DO CRMUHY\WDAFRP P VWP \R P 0K CRMUHSURGENVI RUXY $ Q- VLI QU LFDQWADQIHLQ RANHIRQKLS Z W \KHVHP DX CRMUHY FRXS KDYHDP DMUDCDGYHYH
HIHAWRQRXUBMGHY RSHIDIY XAV DOG ! LDGRLDOFRQAMRY :  HP ENH\XEWERMIED DOR RXUSXUAKDAVI URP. RAUFRQAEFVP DX CAMUMY RQD SXUKDHRG-UEDLY 2 XU
FRQUMFP DX CRMUHY DHQRAHTMXUUHGR P DK CRMUMRXUSURGAVI RUDQ \SHALLF SHIRGRUIQDQ \SHAILE TXOQMY : HH SHAAKDAWY RXG\BNHLSSUR LP DMD [ \RQCH
P ROMVVRWDQMROP D4 CAMUGY TXDIM DAXUDGFH DOG\KISSIQ) VHYIFHAR GHZ. SURVGHY 5 HDLQI RQFRQUEIFP DX CRAMUAY/| RUP DX CRMUQY. TXODIY DAXUIDFH DG
\KISSIQJ DOR SUAHIVALI QU LEDQAIMNAR XV LFOGQ) WHLCTELOIV R RAUFRQAEAWP DX CRMUMYAR

t TXDD\ DSSURSUDMARP SRHQAKSSTHY

P D HFDSCAW GAUQ) SHIRG/R KUK G-P DG
P HAGHDYHY \AHOV

DWKUHWHTXDIW R RUSIRGEW
HQXUHDGHDDOM\KSSIH/R P DMIDY
SURMARXULQMIBRNDOSURSHW DG

GHIYHU LQVKHG SRGEWV DA BHS XSRQSUFH/

H +H+ +H+ +H+ +H+

: HP D H SHIHAHGHD VIQ REBQIQ) SIRXAWLRP P DQXI DAMUHYDQGP D QRAEHDKLIK SURLIW I RURXUP DQXI CRMUHY

7 KHCELQW DG Z LAQIGHWR RXUFRQAMIFWP DK CRMUHIAR SHURLP LV@UIHD RAMGHR RXUFRQURD: - HEHIHYHWDARXUR GHYP D QRABEIMHADP DMUDOSR WR)
R RUFRQAEFAP DX CAMHYNRBCR.GHY DG D/D



UAXOM XOLAQ) RAUREHYP D GRAEHDSURIMY L RAUFRQAEFWP DX CAMUAY DUHFRQME.GHG LQWHUCEL QMY RUUARXUFH/AR XOLMDTR WHURPXWRP HJREDI DARQVLQDWP HD
POQQHU, | D) R RXUFRQUFP DX CRMUH YK | HY DQLQMIXSWRQLQIWEXMGHA H SHIHFFH/GHD V GMXSWRYY RUTXDIMW FRWRCEUREGP VIQIWP DX CAMIQ) RSHDINRYY
RUZ HKDYH\R FKOQ) HRUDGG CEAUR DCFRQAFWP D04 CRMUHY RUCELON VR \KLS SURGEWR RUPXWRP HY/Z RXTS EHGHD) H5 DG RAUMIBY FRX@G EHRP H YRIMWBI DG RUFRWY
R \DBVP D LGRUDH

2 XUFRQILFWP DQXI DRMUHLY SXUFKDVHVRP HFRP SRQHOV \KEDWHP ETH/DQG SLRGXFAWI LRP DMQIGIRUTP MG QXP BHUR \KSSTHY 7KHBWR DQ R WHHKSSTHYP D
VKEVBIQWTD GVOXSWRXUDELOMW \R REVILQ RUGHY DQG | XOLOWDBY DVZ HGAIQLQ DQG TXDM\ QHZ ARP SRHOW

; HUHD RQWLLG SOV FRP SROHOIVOGWRKGREI\ R EXL DG RSHDMRXUSUIREN D5 Z HUHD RORXUFRQMFWP [OX CRMUHYAR REBBIQWHFRP SRHON
\KEDWHP EQH/ DOGSIRGAENGHHADY | RAMHP DO CAMMR RXUSIROEW 6KRIIIH/LOFRP SRHINZ HXVHIQRXUSURGEN CLHSRMED! DG RAUELMN \R SUHIRWH
DYDNOELOW R \KFK FRP SRCHOVLYTP WG |, | \KRUEIHYRAPXULO\RHI XOMUH DAKH KDYHLOWHSDXMWRXUBXMGHY RSHIDIY WXV OGS LODGRADCARQGMRQZ RXT EHP DMIDD
DOYHIHD DI HAMS 8 CBUHARBEGISUFHIGRUDAVR KK FRP SRHONVGHWR P DINAG-P DOGP D RFFXU: - KIGHFRP SROHWVOQG\KSSTHY DUHIHH.IED DYDOEGHIURP DYDUHWY
R \RXUAHY Z HDQGRXUFRQAEFWP DX CRXUHY G-BHIG RODMQIGIRUCP MG QP EHUR \KSSTHY| ROVAYHIDOARP SRHW! RURXUSLRGEN |, | RIUNKSSTHYR WHHFRP SRHOV
RAMKQRE\ Z HHVR HOAMLQR H FOMYHUHIMRQKLSVZ W RKHUSURVGHYR Z LHBWGHERINGQ) HIXSP HOWRUZ HIHR GVFRMXHSURYIGQ) \KFK FRP SROHOVDQG
WKQRE\ \RXVDQGZ HZ HHXTEBIWR BEOFHWHP FRIVW | HRAMHD  RUDATID RXUCELONY VR SIRVLGHRXUSUIRGANZ RXGSEHLP SOLKHG $ GAMRDM SRRUDCIWIQMY R \WH
MQIGIRUCP LMG\RXAUAHS FRP SROHOVIQRXUSURGRN FRXES XM GRNYODY RUGRKYODY RSSRUMQAMNAY : HDQGRXUFRQALFWP DX CRXUAY JHHIDED HY RQSXUADHREHY
DMHMOQEY WP FROMFWZ W \RHHVXSSTHY $ VDUAKOVHYHOL DYDMEG! Z HOGG RUFRQMFWP DX CRMUAYP D QRAEHCEGIVR \HRXUH\K | LELHQAVARP SRHQVD
UDRIEGISUAH/RUR CFAHBEEGI X0 R EXABRXUSIRGAENLQDWP HY P DQGHU 7 KHIHRM Z HP D EHXQEGIVR P HANAMEP HUGHP D51 RURKUSUIRGAW Z KLFK Z RXGBKDYH
DP DAUDCOGYHYHH [ HAWRQRXUBXMCGHN RSHIDICY WXV DOG ! LCDGRDCFRQAMNRD

: HUHD LI QUIFDQM® RQ FKDQGHIBDWH AR VHTDQG VK SSRRKUSURGXAW DQGWHI CLOUHR KLY FKDQGHOR EHH | HARYH FRX@S P DIMIDE UHSXFHRXUNDBY

2 XULQAUHPWAOIQQHOSDWGHY Z KIFK LFOGHRANGH\DBY U BUMWQEBIWHY CFFRQMGIRU. RRUMDBVIQ DB 1O : HEHIHYHWDWWEEDKIQ) DG
P DQEQQ) \KFFHM XOHDIRQKLSVZ W WHHFKDQCHCEDNGHY LY DOGZ LOFRQM}HWR EH LP SRUBQWR RXUI LADGADDXFAHW 5 HAUQWY DOGUABQQ) TXOM IHG FKDQQHD
SDUGHY DOGMIIQQ) WHP LORXUNMKGRE\ DG SURGEWR | HIQIVUHTXLUMLI QU LFDQMP HOGG WARXUAHY 7R GHYHIRS DOGH SOUGRXURKDEHD Z HP XVWARQIMXH\R\VAIBIDG
LP SURYHRXUSURFHWHY QG SURAHBAUAAKDAKSSR WRXUFKDQQHCBDWEHY LOFOGQ) LM HOAOQM WP VDG QY

( [ MM DQG I XMUHFKDQHOSDMGHY Z LORID Z RINZ W XVLL Z HOUHCEGIVR SURMGHWHP Z W FRP SHIMWH SURSEWRQWMP VKDATLHFRP P HIADE UDRIEGIR
WHP | Z HIDORP DQEQWHTXODW R RXUSIRGFENVRAMZ XSEDMOQGHXOGFHWHP  H LMY DQG I XMUHFKDQOHOSDWEHYP D HBRARZ RINIQAMIGZ W RHRUP RMR RXU
FRP SHIVRLY , QCGAWRY WHWLP VR RXUDUIGI HP HQNZ LW RXURKDQGHOSOW@HY P XWAEHFRP P HIADI WDRIEG! RIERK SDMY |, | Z HOMXTEBIR BLFK DIUHP HOMWDN
DUHEHCH LALDOR ERW SO \HD RXUFKDQGHOSDWGHUHDIROKLSV Z LODCRAKFFHHG

: HKDYHQRP LQP XP SXURKDHARP P W HQVZ W D) R RXURKDQEHOSOWEHY DQG RXUFRQAIRNZ W AKDHOSDNGHY CR RASIRAEMM-P |URP R HIQ) SIRGENVRU
HYLFHAKDAARP SHMZ W RAY LFOXAQ) SIROAMIKH FXUHI® RIHJRUP D GHYHBS LQWKHI XMHDQGLGFRSRDMIQR WHURZ QM P V 6RP HR RXUFRP SHYRLYP D KDYH
WURQI HUUHIMRQKLS V' Z I RAURKDQGHOSDMGHY KD Z HGR DG Z HKDYH@P WG FRQAROLL Q) DV Z KHAHMRVH SDUGHY XVHRXUSURGEN IDKHAKDQRXUFRP SHNRA
SIRGAW RUZ KHAHAH  GYRMUARXUAH/AR P DNANDQGXSSRIRXUARP SHIVRYSURGEN IDAHAKDQRXUR | HIQIV

7 KHUBAIRQIQRUBWR \DBVE\ \WHHFKOQGHOSOWGHY FRXT@ P DMIDTD BBAHRXUDBY |, | Z HIDOR P DQEIQUADMRQKLSVZ IW RXUFRKDQHSINGHY | DOR
GYHES Q. IHDRQKLSVZ W RKHURKDQQHOSDMGHYIQGH. P DINAN [ OR P DEIH WRQRULGRHIMN] HH LMY FKDQGHOSDMGHYH | HRYHD | OR SURVLGH FKDQUHOSDNGHY
Z AN FRP SHIMYHSUIRGAEWRQWLP VIFF-BEEGIVR\M-P RULL \WHVH FKDQQHOSDWGHY DUHCRAKAFHM XALQWHUMDBYH I RW RXUMDBYP D' GHRUHDHDQGRXURSHDICY XV
FRX@\KI 1 HJ



" HHWILOQ RXUSLIRGRWRUSRRUGHLI Q DG HILCHHIQ) VHYLFHVARX@S LHX OV GRAYDBY DOG\XEMRAXVAR XEWBQMNOIDE QWY

2 XUDQAMID\VROMRQY DUHDFUMADCHBP HQANQGHMIP LQGQ) \WHRSHIDIY SHIRWP DFHR RUPXMEP HYSURGEW , | RAUDQMID\VROMRY/SHIRP SRRD Z KHKMHUIGH
RGAIQ HILGHI SOFRHP HUWRURMHUBDRYY Z HFRXGEHOBY , QFHIBQFDAY Ll RUDQMID\ROMROLY | RXQG\R EHWHFRP SRHOMWDNBIG/\R | IOUHRUDI DOUHR
P HAAKHSHIRUP DFH\SHALLLFDINRQYR RAUPARP HJ Z HFRXG EHUNXUGR D P RHBY @P DIHAR RXUPMEP HJ 5 HIORUSHIFHYHG GH HAWRUHURY LQRXUDQMYD
\ROMRQ/FRXG WAXONQFDP VE, FKDQGHCBDMGHY DG PXMRP HYI RUGRKHAKH \XWELQ , | FKOQGHOBONG@HYRUPXRP HYP DNHWHHWSH/R FTIPV ZHP D EHUIXUG RJ
P D KRR | RUPXVRP HJUHDMRQ/RURKHUUDRYY R H SHIG DEAURIOARXUFHAR KHS FRUFAAWWHSUREGP  LGFOGQ) Z DUDQIV DG UEDURRWV SURFHWP DDIHP HOVRW
DG FRAVDXRADMG Z W U DX CRMUQ) RAULQAMORLY / ICELOW SURYMRQVLQRXUMBIEDG\MIP VOQGFRGURQVR \DBIP D GRABHHI RIAHTEBIXQEHRP HALRP \WIRH/RU
PD QRAX® RUHIHRAMYHD SURMAKVIURP FOIP VOQG HIMG ACE.MMY DGRV , QUGAWRY WIDBBWR \WHSOWY DVDXAOVHIRYR WHHNGG/QYHYWHDMIROR RXU
HYILGHIQ SHIRQGHI R RAUSURGANEHYHBSP HYWH | RW P DIHRXUU-SXBNRQ DOGWWHUHBXIIROR  RXUSURGAW FDXVHMWI QU LFDQNRRP HUUHIMRQY SIREGP VDG D
UAXOMQSIRGEMIEON FOIPV . HP DQEQLOXDIFHR SIRMD DOMAHYBIQWSH/R FOIP VDXIRADAGZ W \HXVHR RUSIRSAN EXRXUQKXDIFHFRYHDIHP D RV
DEHDOMD FRYHIDQ XK FOIP V , QDBAWRY HYHQFTIP VAKDAXENP DM DUHXQMXFRHM XCFRXG WAXONOH SHIBVMIWR 1 XQO/IQFRIGHARDZ LW QM DIRQDGAYHW
P DI HP HQAVAWP HDQGRMHUUARXUAHY : HDORP D LGRXUFRWDQGH SHOHY/UHDIY \R DUDTR RHRUP RHR RXUSIRGEN

7KHSIRFHWR LGHQM LQ) UHFDEBE SIRGENMKDMDYHERHDZ LGHD GMMEXMEP Dl EHGRQIW DQGUANUHVIQULFDQARRXUAHY DIGZ HP D LGRXUMIQULEDQN
USOR-P HUWRIW FRUFEP DIHRDIP VI URP RAUPXWEP HYDQGMI QU DO \R RAUUHSXIMRY 7 KHRAFXUHIFHR \KHHSUREDP VFRXG RXOVQWHGHD RURWR
P DONHAZFAHBIBFHR . RXUSURGXAV DG FRXG DEYHYHD O HAWRXUBXMCHN RSHIDICY WHAXOVDQG LCDGRDOFRQAMRD

7KHBWR N SHIRIGHORUDQ LODELMIVVR DADAAMMBLO DQG P RAYDM TXDX LHE SHIRQGHDP D P SIIURXUDEMV\RH SDQGRXUBXMQHN

2 XUNKFFHW G-BHB/ XSROWH FRQMXHE\HYFHDQG SHIRWP DFHR RAUNHIRUP DDIHP HVWMP DOGNH \WKQFDOP DN DOG SIRGAIR)SHIRGHOLGFOGQ)
&KDUBVO \ HY Z KRLVRXUSUMGHNDQG&KIH ( [ HRAYH2 [1LFHU 7 KHUMSORHP HOAR DQ P HP EHYR RXUVHIRUP DIVHP HQAMEP RURKHUNA HP SER HAVRUFRQXKAEON
O\HD Z RXGLQYRYHWI QU LFOQAMP HDQGFRWDOGP D MIQULFDQ® GHIN RUSUHYHIAKHDFKLHYHP HOAR RUBXMGHN REMANYHY

2 XUIXMUHVKFFHWDOR G-5HIB/ LQ SOWRQRXUDELOW \R FROMXHVR DAEFM QA UDAMDQG HBIQKLIK® \N.ABGE SHIRQEHD&RP SHMRQ! RUKLIK® WABG SHIRIGHLY
IUHTXHQ® LQMIH $ Q QI LEXGHVIQRBEIQQ) RUMBIQEQ) KXP DQUARXUHFRP SHMZAHYZ HQHHG\R DFKLHYHRXUBXMGHA REMARYHYP D KDYHDQDGYHYHH | HAWRQRXU
SHIRP D

: HDUH\XEMAAR WH UM WDAKLLG SOV FROKGEQNZ LOCR/GHIRP \WHUVMVH | HRAYHD DOG\WDAZ HZ LEHXQUXFFHM XA.Q RSH.DIMY) RXUBXMGHKDVD LHXOY

: HUHD RQWMLLG SO \XFK D/D\DBY FRQKEBQNV DG HYILGHHIQ) FROMFRY | RUDSRIROR \WHGHIQDJG\DBYDQGP DM R RAUSIRGEN 7 KHHILGHHIQ)
FROMARY WSO Z RNAUHA® Z W RXUGMIQWIP EXVIHP SR HEE RUFRQAFWP DX CRMUAYIQ&KICD : HUHD ROWHHWILG SDUWYLQDEAURQWR RXURZ Q
HP SE HHAR SHURP WHA® \BNYQHHRDY VR RSHIDMRXUBXMQHW LQWKHVH DD/ DOG FOQRAHOKUHWDARLLG SO FROKEBQNZ LOEHCEGIVR FRP SBIMWHUZ RINTRUXVIQ
DWP HY P DQQHU$ FFRAEQI®  RAUUHIDEFHROWLLG SDUY/H SREVXVRWHUM KDARXUBXMQHN Z LAEHXQMFFHAM XA WH GR QRABALI QDG \VHIRXUSIRSENDYH SHRMG

2 XUDFTXMANRQVH SRHXVAR UMNWDWARXES DOYHIHD D I HAARXUBXMGQHN DQG DOHIHD Dl HAWRXURSHIDIGY UMKV | LCDQADOFRQAMRY DQGFDK | B2V

$VSOWYR RAUMIDAD\ \R GHYHES DOGLGQM Q. SIRGAN VHYLFHYDIGWRKGRBILHY Z HKDYHP DEH DQGP D FRQMXHWR P DNH DFIXOMUWRQ/R \HBRADKHN DG
BEXMCHAY ) RUH OP SB1 Z HOFTXUHG FHMBQ1 RW



$PHIFODMVIUR 6N ARW ,(F 1Q' HHPEHU  © KHDSXUKQ) DFIXMURYY Z HP D QRABHCEGIR LQG\KMEGICFDXAMNROFDACAM DUGZ HP D (RABHIEGIR
FRP SBIMVKAK CEDAMNRO/ROI DYRIEGIWAP V Ll DAIDS$ Q CFDAMRQYZ HFRP SBIM P D QRGP DMD WHIWHDRXUFRP SHIYH SRUMRQRUDFKIEYHRXUIRXY DOGFRX@G
EHYLHZ HSQHIDAYHD B\ RXUHIG FXRP HY LOYHWRLY DG LQDGADCDEDO MV $ FIXAMMRQVIQYRYHP 0Q UMWY $ QOFTXMMRQP D GHIDAYHD D HANRKURSHD) UKWV

I CDQADOFRAMRQRUADK | BZ VEHFDAHIW D BIDAUHAXVAR LCRXURKDLI VRUDWKP H\KEWEQMIOGHEWRURKHUACELONY P D FDXVHOGHYHE FROHNHFH/RUXQ DR IEG]
CFFRXQIY) WD HOAWP D H SRHXVVR FOIP VOQGAVSXM/E! \KLLG SDMAY LFOQQ) LQMBRMICEURSHIV ROIP VDQGAVEXM/ RUP D QRAJHIHIDA\A | LAHWIDGACOHMD
KR \ANGIMRDOFRIWOGH SHOAYUHDMG\RWWHFTXMURD

/ MY DIRQ RUGI DOBIRAHHAQI VARX@H  SRHXVVR LI QU LFDQMIPH QWY DQG AP DIHRXUUHSXUBMRY

: HPD BHFRP HSDW \R O DARQFOIP VDG GICOSURAHHAQIV / LMY DARQLORYH/MI QU LEDQAIMY XQRHBIQIAY DG FRIV LFOGQ) GWERMRQR P DDIHP HOW
DWQIRQLY D [ URP RUPXUHMBMGHNRSHIDIRYY : HHYDODM QM DARQFTIP V/OQG GI DOSURFHHEQIVAR DAHAKHONHIKRRGR XQ DYRIEGIRARRP H/DG\R HAWP DA LI
SRWEB! \WHIP RXQAR SRMNIORIAY : HFDANRO\ RX WDNRXDCRARRP HVRUGRAHVP D Gl HUP DAMIDD [URP \WRHHYMMRHGE! RUPXUHIAAMP DMV 2 XUSRIFLH/OQG
SURFHSXUAY UHTXUH\WFWARP SIDFHE! RXUHP SR HHY/DOG DI HOWZ L\K D8 QUG VBN DQG GFDODY. VDG UH XOMRQY DSSIFCEGIVE RAUBXMGHN RSHIDIRYY LGFOAQ) \WRH
SURABMYY [P SURSHUSD P HWVR JRYH.CP HOAR | LAIDY 1 RGHAHBIW \WHJHFDQ EHQR DAKUIFHWDARXUSRIFLHY DG SURFHSAUAYZ L@DE D VHIXUHI XTFRP SIDFHE. RXU

HP SEA HH/DQG I HWZ W DOCSSTFE® GO DOMIXLP HW , P SURSHUFRIGAEWR. RXUHP SER HA/RUDIHWFRXG AP DIHRXUBBXBIRLQWHS QUME 6\BAMY DOGLOMDIR DD
RUGDG\R Q) DARQRIBI DOSURFHHAQIVAKDNRXTS U KOV ALYLORURUP LGDOSHIDAWY LFOGQ) \KEWEQICP RHEY [LGH/ DvZ HIDVAMIRJHP HOWR SIRILW

2 XUDHOWV R XVHRXUCHARSH.DIY GWFDW | RZ DUB/DQGHRHIBQ RKHY DMIEX\WW/P D EHTP WG

%HFDAHZ HKDYHDKIMRY R GWHVEH R Z HKDYHSO.G QRO \KEWEQIITP RXQVR | HEHICDQG\WBMVE HY & XUWHIVHEHDIDQGWEM\E QO VIGFOGH
\EVBQADCUHMMPRQY ROWH QOO DIRQR GHARSHDIY GRAWOQGMY FUHAWDL | RZ DB/IQWHHYHMR DORZ GHYKLS FKOQIH ) RUH [P SO XQAHUBHRYY 06
R \WH, QMO0 HYHXH&RHR DV/CP HYEHG Ul DFRISRIDIRQXQEHIRVDD? RZ GHIKIS FKOQIH  JHHIDED GH LGHSDYDRXP XOWYHFKOQIHLOHNXW RZ GHIKLS B\
3 SHAHQNKOMRTHY R JUDMMDD  SHAHQWIHSRON B\ YOOH RYHUDWUHH\ HOUSHIRG  WHFRSRUDNRQIV CELAOW VR XVHLWSUH RZ GHYKLS FKDQIHGHARSHIDY GRW
FOL | RZ DUB/DOG FHVHQRKHUSUH RZ GHYKLS FKDQIHVE] DAEX\MY \KAK D/UAFDUK S FUHAW \R R VANV SRWARZ QHYKLS FKDQIHLGFRP HDQG\E HY DVCSSIFCE®! P D EH
P IWGI RUHHIOGRP H SXRWHY/ , Q0 D Z HFRP SBIMG RXUDCDOMVR GHMP LCHZ KHNHUSURURZ GHYIKLS FKDQIHAKUIRKIK HAHP BHU KD/HUAKXGMGLO
P MINRQVRQRXUCELON \R XM HWHHQHARSHIDIGY GWH/DQGW FUHAWDLW IRZ DG/ $ VR HHP BHU ZHKDG P LEIRQLODYDIOEBIXQIP WG| HEHDOHN
RSHDMY QWD | RZ DUB/Z KIFK Z LAEHILOWR H SILHIQ DG PILAROR XQIP WMG&DN RQDGHARWFOW |RZ DB/Z KIFK BHILOWH SWHLO ,QDEAURY ZH
KOG | HH.DOUWMWOUK DG GHYHBSP HOAS] FUGWAOW IRZDG/R C5SH IPDMD P LARQDY HHP EHU ZKIFK U XQAM] H3Z L@BHIIQWH SILHIQ : HOOR
KOG WHAM UAV-DURK DG GYHBSP HOAS FUEWADW IRZ OGVR CSSUR (PDAD P LARQDW HHP BHU ZKIFKP D EHDYDLOEGIR UHEEHI XXUHWEBME HY UL DO
RYHUDQLQEH LOWSHIRG 7 KHQHARW DL | RZ DB/DG\KHHE FUHGWDUHVEMPAR H CP LODNRQE, WIAMDQG ! HEHDON 1) DARRIMAYDQGP D GHEVREHUYMHGDYD
BAWXOR DQ HDP $VR' HHPEHU WHHZHH P ILAORQIQWRNOXQUFRIQ] HGWY EHHIW , | UFRIQ] H3 QRHR \WHHXQUFRIQ] HO EHH IWZ RXGB UAKONG
D\ EHH IWIGFHWH Z RXGSEHIXED R IVHAZ W DYDOONRQDIBRZ OGFH , | VB XV DG B XTMRQYFKDQIH D52 HOMQRAEGIVR 0SSO \WHHFDW |RZ DB/ ZHP D EH
IRUHGWRSD. \B] H/DADUDMDQG\WP HSUR AR Z KDAYDQMASDAG\RED |, QUEAWRY | XMUMHAKDQIHVIQRXUMBAN RZ GHIKLS LFXAQ) DVDUAKOR RXULQUICSXETE R HIK) DG
EHIXHQVRIZ RORIHIQ) RUDD I XMUHRHIQIV DvZ HIDYRKMHURKDQHAKDAP D EHRAMGHR RXUFRQURO FRXGBUAXOVDRZ QHIKLS ADQIHVXQGHUBHAIRY R \WH
, QM5 HYHOHERGHR D/PHEG



2 XUHBRIRQ R QRARSWRXAWR \WHH WGHSE CFFRXQI \WDQUMRQ SHRG XQGHWH- XP SWBAZ XUSBMOHWEVBUINSVS PR RUWH- 2 %6 $ AP D P DNHRXUILQDQADO
DR HIVG | LEXOVR FRP SDUHVR RKHUFRP SDQHY/

8 QEHMH-2 %6 $ PADVDRHP HILQ) JURZ W FRP SDQ. Z HFDQHBRAR RSWRMR \WHH \WMIGHGWIQMROSHIRGI RUDQ. GHZ. RUUAYMHGDFFRXQI) WBEDBY . HKDH
HBRAG GRAR ROWRAWR \IXFK H \MIG-G\WDQMMRQSHIRG 7 KLY P HIQVWDAZ KHD DWEQEDLG LY IMAKHE RUUAYVHG DOG VKDY AL HHOADSSIFDARQ GDMY| RUSXEDF RUSULYDM
FRP SDQHY Z H DVDQHP HILQ) JURZ W ARP SO DUHSHIP WGVRXVHDY H WOEHEWEQMMRQ SHURG | RUDGRSIRQWDAY SIRIGHELOWHGH. RUUYMHE CFFRXQI) WEEDG
KDAQ) Gl HHQADSSTFDARQ GDMYI RUSXEE DG SUYDMARP SDQHY 7KWVP D P DNHWHFRP SDUMRQR RXUI LQDCADOWEM HWZ W D). RMHUSXEQE FRP SDQ. Z KLFK LVQRW
HWHUDQHP HILGQ) JURZ W FRP SDQ QRUDQHP HILQY JURZ WFRP SDQ Z KLFK KDVRSMGRAR XMQJ \WHH WOEHGWIQMNRQSHIRG Gl LEXONRULP SRWE®IDYSRMEBIGL | HHWV
RUHYM-GMBEG/P D EHXHG

, | ZHDIHXQDE®IR LP SBP HINDQGP DLQMLQ H | HARYH LOWLCDCFRQWRCRYHUI LDQADOUHSRIND] LOWKHIXWIUH WHDARXUWDR DQGWP HIXHAR' RXUILQDQADAHSRINY P D EH
DOHIHD DOITHARKS |, Q DGAMRQ EHFDXVHR RXUMBAXYDVDQ HP HILQI JURZ\K FRP SDQ \ RX Z LAOQRNAHDEGIVR G-BHGRQ DO DRFMIANRY | URP RXULQAH-SHGNH MM HG
SXETF DAFRXQIY 1LLP DVR RXULQIMODCHFRQARCRYHUI LCDOADOUHSRIND] | RUWHI RIRAHTE®H I XWUH

7KHEDEDQV2 [ B $ PR DVIP HG-G RAKHGDUEDGHY/2 [ B $ PFAUIXLAY 0P RY RKHAKLQIV \WDIZ HP DQEEQH | HRAMHGVFBRKUHFRQURY DOG SURFHXUAY
DG FRONRY RYHUI LDGACOWERWGY) |, QSDMAXDU Z HOHUHNXLUHG\R SHIRP \ WP DQG SURFHW HYDODMRQY DG\ R RXULQM QDCFRQURCRYHUI LCDGRDOSRUY R
DIBZ. P ORI HP HOAR U-SRIWRQWHH | HRAYHIHWR RAULQMIDCFROARY RYHUILQDGADOSERWY) D/UTXUBGE 6HARY R \WHEDUEDQH2 [ B $ PV HZ LOEHUTXUWHG\R
IXU\K DUERVE. P DEHP HOARQ [P R RMHAMQIV WHH I HRWHIHWR  RXULQMIDOFRQURCRYHUI LGDGRLDOU SR | RURXUIVADO, HIUHEQ) ! HAHP BHU
+ RZ HYHU RXULGE-SHOGHQNH IMUHG SXEQE CAFRXQIY [LLP Z LADCRWBHUTXILIHG VR DIV WHH | HFRHOHWR . RXULQMCDOFRQARCRYHUI LDGADOU-SRY SXUYMOQAR 6HRANRD

R \WHEDUEDQH/2 [ B $ AKQIDKH@MIR WH\ HDUI RTBZ 1Q) RXUILAIQROOU-SRIBTTXUHG\R EHI LBG Z W WHG( & RAKHEMZ HDH@R GRIHIDQ® HP HILQ) JURZ W

FRP S0 DVGHIGHEIQWH-2 %6 $ PN FFREQIO \ RX Z LOGRAEHCEGIVR G-BHIGROD). DIMBINRQFRIFHQQ) RAULQMCDCFROURCRYHU LCDGRDOHERMY | URP RXU
| E-5HOG-QNH MG SXEQE CRFRXQICY [LLP | RIAWHI RUAHHDED! | XU

&RP SIDQFHZ W HIYLLRQP HBOP DALY DQG Z RINHUKHDEK DQG D HIV@Z VARX @G EHFRW® DG QROFRP SIDQAHZ W WHH@Y VFRXTS KDYHD P DALIDCDGYHYHH [ HAWRQ RXU
RSHDIM LHX@V H SHHYDQG LGDGADCAROGUMRY

6RP HR RXURSHIDNRQY XVH\KEWBIZFHY U-I XOMG XQG-HUYDURXV HEH.DO WHM GFDCDQGLQMIDIRDODY VI RYHQQ) WHHMLRGP HIADQGZ RINHUKHIGN DOG\O HV
LFOAQ) WRHIRHOQ WHAVAKDIHR SRIVIQVIQRWHJIURXQG DIUDQGZ DM WHP DI HP HMWIGGVGRVICR KT DERXVAKEWBFHY DG Z DAY DOGWHFBOS R
FRQIEP LDAGMAMY 6RP HR RXUSURGAEW CUH\VYEMPAR YOLIRXV| HEH.D0 Wi GFDODQG QM IDIRDODY VIRYHAQ) AKHP LEDOWEWBFHYIQHBRARQE SIRSEN : HFRXGSEH
\EMAAR LGFU-DVHE FRWV [ LGHY ALYLORURUP LGDDVOGRNRYY KLLG SOV SURSHWY GP DIHRUSHIRDOQAY FOP VL Z HYIRTIWRUBHRP HICEGIXQEHHMURGP HQNCDQGRU
Z RINHUKHOW DQG\O HIV @2 V

2 XUBMCHNV LV \XBEMAWR WHUMVR - HDUKTXENHY | LLH 1 GRGV DQG RKHJCDMUDCADBMAIRSKLE HHQW

2 XUFRUSRIDMKHIGDXOUMY DHEGADMELO6 RAKHOE& DN R AID DG RANE R FROMPAP DX CAMUHY DHEGADMELQHDWMOS MD ERK WHILRQ/NGRZ QI RAVHAP LE CRRMW
$ \JQU LFDQACDMBOGMDIAL \KFK DY/ DQHIWKTXONH DI LIHRUDI GRG RARXUIQ) GHIURXUKHDGTXDWMY RUGHDUMHI CAMMNYR RXUFRQAIAAP DX CRMUHY FRX@SKDYHDP DMUDO
DOYHYHLP SCRARQRXUBXMGHW RSHIDAY UAXOVDQG | LQDGADOFRQAMRY

7KHWLP VR RXUDP HGHS DQG LRI BOQ DOGVHRXUMY DI UHHP HABBFHUHAMANRQYRQ RXURSH.DI) DQG I LQDQADA Gf LEAY |, | ZHUDVHDGAWRGDOFCEMIOMURXIK GHEW
ILQDGAQ) WHWP VR DQ GHZ GHEWARX@S | XUKHUUHXUPARXUCELOUW\R RSH.DMRXUBXMCHW

. HKDHD P ILARQUAYROQ) FWEWIH@Y D JURZ\W FOSMIOMP GOQDQGOQDGAMRID P IARQWP GUQXQEHIRXUDP HYGHG DG UMBAGE00
DQGVHEXUNN DI UHHP HVZ W GLIFRQO DEBY YN 7 KRHED DHVHRXUGE. DOHOFRYHIQ \KEWDQIDWM DR RXUSURSHWAY UWKWOGGDAHNV H FOGQ) L[QMBRXDO



SIRHW $VR ' HH-P B WHUYROLQ) FUHAWEAOW Z DY XQELY. Q DOGWHRXBEQ) SUCASDOEDDGFHR WHJIURZ W FCSMIOMP  (R0Q DG WHDEAURDOMP GO0
ZD/  PLARY 7KHEIQDGVHRXUMN DIUHP HIVRQEIQ/FXWRP O O LUP DIYHDQG QHI DAYHFRYHIDONDQGHYHOVR GH DXOVBSIFCEGIWR XVDQG0Q WEMGDUH/ U DY

7 KHDO LU DAYHFRYHIDQNVLGFOGH [P R RAHY FRYHIQNVUTXLQ) XV DOGXVR FDAMHRXUMKEMADUH/ \R P DQEQRXUGIDCH IMAMEFHDQGIRYHIP HOBCCSSURYDY GHIVHU
AHABEQ! LDADOUERW P DQEIQIOKXIGFHFRYHIIH NHE LOHORY Ll DY LQIRRGDQGP DNHBEGIFROAUWRQ QG SURMANP DAMIDOQMBRXO0SURSHW 7 KHQHIDAYH
FRYHIDQNLGFOGH [P R RAHY UAMERNRQ/RQXV QG RUNKEMGDUHANE HIIQ) FRIDMDOLGRAUIG) DEAVREDOQE-RMIHY HIDIQ) LQP HIHYRUDFTXMURYY SO LQ)
AYLGHIB/RUP INGQ) REHGWMBAMRYY P NG LOYHIE HW FUDAY @HDY \HIQ) DAHVOQGP INGQ) 0 SD P HWRQ\KER BDME G-EMOQHFK FDHNEMRAAMR FHIEIQ

H FFBWRYY , | Z HGH DAOXQEHAHI CAOW \WHGLG-UP D CFFHBLDAMDER RXUBHED P HOAREM DARQY DOG\INHFRQURCR RXUSBGIHEDAHN SRMMDID WNLQI XVAR
UHZHIRIDMRXUDI UH-P HMWRQWLP VORI DYRIEGIVR XVRARLP P HADMD AHDHRSHDARDY ) XUHU Ll Z HDHOIXGDMS WHGQEH VW KWW WD, P HWZ RXTGS EHVHRR AR WH
WKWR \WHKREHYR RXUFRP P RQWEFNVR UFHYHDQ  SURFHHEYIBRP WHATXLADIRY 7 KHBQEHUFRXT GHROUHD GH DXOXSROWHRAPXUHIFHR D) HYHOAKDAWQMSUHVDY
DP DAMUDCOGYHYHH | HAWDY/GH LGHE XQEHAWHFUHAWEAMN \WHIE BIXLQY XVARUED WHEDQLP P HADMY RAR DWP SR UHYHIHWHGHROLDMRQR GH DXOWURIK
GHRIDIRQRUGMDIRY $ Q GFODMRQE WHOLGELUR DOHHMR GH DXOVRXGMIQU LFDQ® KOP RUBXMQHN DG SIRSHAN DG FRXG FDAHWHSUFHR RXUFRP P RQ
WBFNRGFICH || Z HUMWHDQ DEAWRDOGEWLCDGAQ) \WHWLP VR \KFK DEAMRDOG-EWARXES | XUHUUAKUFWRXURSH.DG) DOG | LCDQFDO Bf LELOW

, | ZHDIHXQDE®IVR P DQDIHRXUJURZ W DQGH SDQGRXURSHDINRQVAVXFFHM X@  RXUBXMCHN DQGRSHDIY LIHXOVZ LAEHKDUP H5 DQGRXUUSX\BMRQ P D EHA@P DIHG

* HKDYHH SDQEHG RAURSHIDRQALI QU LFDQ® MGRHLGRHBINRQ DQG CONASDMKDVXUWHM QU LFDQM SDOMRQZ LOEHUATXLUHGAR CFKLEYHRXUBXMCGHN REMRRYHY 7 KH
JURZ \K DQGH SDQRQR RUBXMGHN DG SRGAR | HIQ)V STRHYDFRQMKRXY DG LI QU LFDQAVKR.Q RQRXUP DRI HP HUWRSHDMRDODGG | LDGADOARXUAY $ Q. VKK | XMUH
JURZ \KZ RX5 DOR DGGFRP SBf LW \R DG BNXALHH | HAMHFRR BCDIRQWKURXI KRAWRXURLI DQ DARD 7R GDM Z HKDYHXVHGWHVHYLFHV/R \MLG SDMAAR SHIRP BN
LFOAQ) GAMIQDG\DBYOGGP DM 2 XUIURZ W\RDM\ P D HABICH SIEQ) RAUIUIRXS R FRUEARYRUFRQKXGIQWVR LP SBP HOMHHBAVIRQ) |RE DG YHFDAH
Z HUHD RQFRQXGIIN HIHRAMHD RAARXAQ NA I XQRMRY/R RAUBXMGHY Z HZ LOGHHGWR EHCEGIR P DD HWHAHFRQXGEOMR HOXUHWWDAKH \XFFHA XD FOUY RAWHU
FROMFXDORED) DARYVOQGP HAW SHAMSG-DGIGHY + RZ HYHU UL Z HOUWHAXEEBIWRH I HALYHD P DRI HRXURXARXUAHS CRRMMAYRULL WHTXODWV R WHVHYLIFH/SIRIGHG B
FROXEBQNLYFRP SURP MG RUDQ UHDVRQ RXUCELAIN \R SURYLGH TXDIM SURGFWILQDWP HY P DQGHUFRXGEHKOP H5 Z KIFK P D KDYHDP DAUDCOGYHYHH | HAWRQRXU
BEXMGHNVRSHDMY WXV DG LODGADCFROGURD

7RP OEIHOQ IXMHIURZ W HIHANYHD Z HP XWWRQIMXHWR P SURYHDQGH SDUGRXULQ RUP DIRQWKQRE)\ DOG! LDQRDOLQ UDIKRMUH RXURSHIDMY DG

D LOMRDAYH WP VDG FROAMRY DG RXUCELONY VR P D) HKHIGFRXQAFCBABCD0G SURFHWHYLQDQH | LFHWP DQHJ: HP D QRABHCEGIMWR\KFFHM X® LP SBP HOW

LP SURYHP HOWVRWKHHM AP /DG SURFHWAHVLQ D HD RUH | LFLHOAP DQGH Z KUFK FRXS UAXOVQ DEAMR IDCRSHIDAY LGH | LFLHOALHY DG FRXG FDXVHRXUFRWWVR LGRUDH

P RIHWDQSDIRHS , | Z HERLGFRHDHRXURSHIDY H SHOHY/LQDQIASDNROR WHJURZ WR RXUBXMQHN DIG\KLYJURZ W GRVGRAP HANRXUH SHRIIRQY RXURSHIDIY WXV
PD EHQODIYHD P SCRRG |, | Z HOUHXQTEBIR P DI HI XMUHH SDOURD RXUCELOIN VR SURVLGHKLIK TXODIWY SURGFEW DG VHYLFHYFRXGB EHKDP H5 Z KIFK FRXGSEP DIHRXU
UBXBMRQDQGEIGEDGP D KDYHDP DMIDCDGYHYHH I HARQRXUBXMGHW RSHDIMY UAXWVDIG! LODIADFRIAWRY

2 XUBXMGHY RSHDIM) URKXOVDQGIURZ\K UDAP D, EHDGYHIHD Dl HAMGE, FXULHOWRUI XWUHXQI DYRICEBIHARGRP LF DQGP DINHNFRQAMRYY

2 XUBMGHN G-SHIBY/RQWHHARGRP LF KHIGK DG JHHDOY LA GHWR - RAUPXUHADGG SIRSHRAYHHIG FXWEP HY/\R P DNHWRVHFDSMIORRP P WY HQNVGHAHADY \R
SXUKDHRXUSIRSAW , | \WHFRQAURQY/LOWHS 6 DG JGEDCHARGRP LHY/UHP DQXQRHIBQ RUFRQIMH\R EHYRDMWB! RULL WH GHMIR DM RUBMGHN RSHDIY UAXOVOG
ILCQDGADOFRQAMROP D EHP DMUDED DOHYHD O HAMS ( FRQRP LE Z HINGHW HOG PXRP HUILQDGADOG! | LEXGNY TP WG DYDDE@ON R FUHAWINGE FROMEGHS FOSAIDSHIEQ)
KDYHDARP HY/LOWHSDINXONG DQGP D LOWHI XMHUAXOMOQPKDEBILQ) DG CHI H3\DBYA FBV \BZ HUDERSMRQR GHZ. \MAKQRBILHY DOGLQRUHDHG SUFH



FRP SHIMRQ DOGARX@GCGHIDRYHD O HANRXUCELOW \R | RHFDIVXMUH SHIRGY Z KIFK FRXG UIHAXONQ DRLEHON \RADIW  GHP DG RURUSIRGFWDGD&RWR - P DINHNKDUH

, QDEAWRY Ll LQMIANDMYUNHRU RILIQH FKOQ HUDMYZ HONHI RURXULQM DR CORXWRP HY RYHIIOGHP G| RURKUSURGAN DG VHYLFHY FRX@ GHRICHDG
UHDMGFSAMIDSHIEQ) P D EHUHEHS ) XUKHP RM D) LGFRUDHIQZ R LGHFRP P RAW SUFH/P D BAKXOVQKLIKHUFRP SRHVBUFHYI RUXV DQGLGRBDHG\KLSSLQ) FRAV
ERKR ZKIFKP D QGHIDAHD DI HRARUBMQHN RSHIDIGY UAKOVDQG! LCOGROOFRGANRD

2 XUBXMCHNDQG SURSHAN G-SHGRQWHVIAHIW R RXUP DUNHM I RIWDQGRXUELDQG ) DIOXUHR P CLQWBLQ DQG HKDGFHRXUBDQG Z RXESKDUP. RXUDELOW\R P DQEIQ
DQGH SDQGRXUEDHR FXVRP HY

0 DQNQQ DIGHXOHAQ RUBDGLYIP SRIQAMRP DQEIQQ) DUGH SDUAQ) RAUEDHR PP HY/Z KR SXUKDHRXUSUIRGEW 7 KIVZ LOG-BHIGMUIHY RQRXU
CELOW R FRQIMOXHWR SURYIGHKLIK TXOIW \ROMRY/ DQGZ HP D GRAEHIEGIWRGR\RHIHAHD : KLBIZ HP D HYDIHIQDERDGHUP DI FIP SLIQWR | XUKHUSURP RMRXU
BUDQG \MVH I RWP D QRAVKFRHHS 2 XUHIRWIQGHYHBSIQ) RAUBLIGGP D BHONHRAMGE \WHP DN HIRWR RXUFRP SHIVRY |, | Z HDHXQTEBIWR FRWAH | HARYHD
P DQBQOGIGFRIDHIY DHHNVR RUBIQG RAUBMGHN UAXOVR RSHIDIRQY DG LDGADCFROGWROFRXG EHKOLWP HG 2 XUBDGGP D EHLP SOUHGE. RKHUICRRY
LFOAQ) SIRSANP DIXRIRY/ $ Q. LACELON R H I HRAMHD SRIFHRXUMIDGHP DUN W KWDI CIQWAXQDARRU HEXVHVE! \MLLG SDMNYFRXTS DGYHYHD LP STRAKHYDOHR RXU
DG DU DG RUBIDQG WFRIQURY |, | Z HIDIOR P DQBQ DG HXOFHRUBIGG RULL Z HGHHGWR LGRXUXQDQIASDMGH SHOH/AR HIIEDK RXAUBIDIGIQQH. P DN RXU
RSHDIMY UAXWZ RXGBEHQH DIYHD Ol HAMS I URP BHBFEHE\ODY DG LGRUDHEP DINAMY H SHOHY

5 M\V5 HDAQJ) VR, QMBRMDCB LRSHIN

, | ZHDIHXQCEBIWR SIRMRARXULQMBRMDCEURSH IV UKW RXUFRP SHIMWH SRUMRQ FRX@ EHKDUP HSRUZ HARX@ EHUHTXILHG R LOPXUMI QU LFDQWH SHOWWRHI RIFHRXU
WKW

2 XUCELOW \R FRP SHIMH [ HARYHD 1V G-BHIGHAQ SOWKSRORXUCELON R SURMARXUSURSUHEY WAKGRB\ © HUHD ROSDAQN WGP DN \NDGHVHRMADY
FRQ LGN SURFHEXUY DG AFHMQY) DUDQIHP HWVR SIRMANRXULQMIBRNDOSURSHIV UKW 7 KHIHFOQEH QR DIKUDEFHWHAH SURMANRQY Z LAEHDYDDEGILQ DOFDAVRUZ LT
EHDGHDOMR SUYHIRXUFRP SHIYRLYI URP FRS\ LQ) BYHYHHILGHHI) RURKHZ NHREBQQ) DUGXMQ) RANKGRRI\  SURSUHBY WKWRUSIRGEN ) RUH TP SBf WH
@7 VR AHYBQFRXQUHVIQZ KIFK RXUSURGXRNDUHP DX CRMUHE RUGFHOHSE GR GRABUIRAAWRXUSURSUHEY U KWARWKH\EP HH WWDAKHOY VR \WHS QUWGE\TMY | Q
DEAMRY WLGSDUAY/P D VHHNVR FKDIBIH LQYDIEDMRUALLRXP YHNRXUSDMV WEGHP DUNY FRS\ UKW DG WEGHVHFUAN RUCSSIFDARYYIRUDQ R WHIRWWRQ 7 KHHFD
EHQR DAXUDFHWDNRXUFRP SHIVRLY Z LODCRAG-SHIGHO® GHYHIRS \WAKGREI L ARDADH\KEWEMID HNXYDBOARNKSHIR MR RAUMFKQREI\ RUGHLIQOURXQGRXU
SURSUHEY WKW , QHIRK FDVH RXUDELOW R FRP SHMFRX EH\LI QU LEDQ® [P SDLHG 7R SUYHAEWBQMDOXDANRU HGXVHR RAULQMIBRXDCSURSHIV WKW WP D EH
GHHAOY R SIRHPHAMCANRQY | RULG UQIHP HOATGG RUP MOSSURSUDARQR RXUSURSUHEL W KWL CLOXWMLG SDMEY $ Q. \KAK CRNRQ FRX@S UKL QU LEDQWVRAV QG
AYHWUROR RAUUARXUAHYDGP DIHP HAVDAKMRY DG WHHFDQEHQR DAKUIGRHZ HZ LOEH\KFFHM XAQVKRK DRIRD ) XUKHIP RUH POQ R RXUPXUMQADQG SRMNID
FRP SHIVRY KDYHWH CELOW \R GHAFDAMVXEWBRMD JUWDAUBRXUFHAR HI RFHWHULQMIBRAOCEURSHYY WKWWORZ HER $ FFRAQIO GASMMRXUHIRW Z HP D QRAEH
CEGIVR SUYHIAMMLG SOV URP LQUKILEQY XSRQRUP VSSURSUDIG) RXULQAMIBRXOOSURSHYY

&@PVE RNH\KDAZ HLQ UQIHWWHULQMIBRMOCSLRSHINV W KWARX@GKDLP RUBXMGHN

2 XULGBMN LVAKDIRMU HGE YLIRURXY SURARNRQ QG SR LQMIDRMICSURSHIV WKW Z KIFK KDY AKEMG LOSURMIPMG DOGH SHOLYH@M DRI RUP D)
FRP SOQHY 7KULGSOMEVP D LOWWHIXMHDIHWADP VR 1QUQIHP HONR LQMIBRMOOSURSHIY U KWDJ CQWAXY RUDI CLOMRXURXWRP HY RUFKDQHOSOWGHY | RUZ KIFK Z HP D
EHQEG! $ VWHQ®P BHUR SIRGAVDQGFRP SHRYLQRXUP DUNHAGRU-DAHY DG RYHMSYRAAXU LQ UQIHP HONWF@P VP D LGRBDH

, QMIBRXDOSURSHMWY FOIP VDI QXX DQG0Q  UAKXAMY @7 VMW P D UAKENQRULGRXUIG) \LIQU LW SHOHYDQG FRYG\XEMAAXVAR VL QL LFDQMICEL.QN | RU
AP DIH/DOGLQYDIEDMZ KDAZ HRXUWHM® EHIHYHDHRXUSURSUHEY WKW 2 XULQRYHP HQAQDD SDMMAAVSXMRURKHULQMIBRXDOSURSH W GAVSXMRUCRNROVR SIRMAW
WICHVHFUVDQGNIRZ. KRZ. FRXQSKDYHDP DMUDCDGHYHH | HRARQRXUBMGHY $ GHIHGHMP LADMRQ/IOD)



@ DINRQ FRX@ \XEMPAXV R ML QU LFDQAIDE MNAAR\KLLG SO/ UBHDAUHXVRVHHN CEHQAYTURP LG SDANAY DG SURYHQMKV T URP. P DX CRXUIQ) DG \HIR) RAUSIRGEW $Q
R WHHMWYDINRQY FRX@ KDYHD P DMUIDCDGYHYHH T HANRQ RXUBXMCHY

7KHHFDP V UWDBBWR WHUP HIWRURXARRP H Z RXGONHD BHWP HARQUXP LQJ) DQGH SHOMYHWR UNRYH DG FRXG GYHWP DRI HP HAV WP HDQG DARMNRQ

: HDIHIHHD® REQIDIMGWR LQGHP QU RXURKDQCHOEDIEHY DQGHIG FXWRP HYI RUFHIBIQH SHOWYDQG @AM UHXENY |URP LOMBRMDCEURSHIV 1Q UQIHP HOW
FOIP VUHI DUEQ) RXUSIRGXRW Z KIFK FRX@ | RIFHXV R LOPXUNVXEMBOWDCFRW

: HKDYHDIUHG DQGH SHAWR FRQIMMWR DIUH \RLQE-P QI\ RUFKDQGHOSDMGHY DG HIG PXAKRP HYI RUFHMBQIQMBRMICEURSHW 1Q UQIHP HOVFDIP VUHIDAQ)
RXUSIRGEN $ VDURKOVQWHFDHR! LQ UQIHP HONKDIP VDI QWA FKOQGHOSDMGHY DG HIG PP HY Z HFRXGEHUTXUG\R LGP QI WHP | RUGRWHY/UAXE) | URP
\KFK FDIP VRUWR UH XQGEP RQVKH KDYHSOIG\R XV 2 XUFKDQEHOSDWGHY DOG RKHUHIG PXMRP HYIQWHI XMUHP D VHHNLGE-P QUFDIRQI IR XVIQFRIGHANRQZ W
LQUQIHP HIWDIP VEIRXIKADI QWP HZ LaHYDODMHTFK WKFK UTXHIRQDFDHE. FDHEDUYDQGZ HP D GRAKFRHHGLQUA XIG) DIVKFK FOIP V|, | DRKOQHCSDNGH)
RUHIG PXMRP HUHBRVR LOHXARRXUAVIQHI RIAQ) DROIP | RUGEP QUFDARQDIDIQXXY Z HFRXGLGRXUMI QU LFDQWFRIVAVSXMY W, | Z HER RAKFFHHGLQGVSXNY) W
Z HFRX@ | AH\XEWIQUDOICEL DN

5 WNV5 HIWG\R2 XU, QMCDARDCR SHDARQ/

2 XULQMLDIRCDODGW DQG RSH DRV AKEMAKY AR DEAWNRCDCUMNAKDWADQ DGYHIHD D | HAARXURSHLDIG) UHXAVDQG LCOQADOFROGUWRY

7 KH\XEWEQADCP DN R RANCBYVOHWR2 0 VOQGAMMERY EDFGLQ&KICD $ CAURDDM |RMH\ HUHGG' HHPBU OSSR PDMD R \KH
HOG PORP HYR RXUSUIRGEN EDFHGROVOBY DHIQ1 RWS P HIFDDQGESSIR IPDMD  DUHRXNGHR 1 RWS P HIFD DQGZ HOMHFRQMXGQ) W H SOUGRXUQMIDIRTD
RSHIDARQ/DV/SOVR RAUURZ \KIRDAD\ : HKDYH@P WG\OBY SHYRQUHIDG\OBY DQGVXSSRWRSH DIRQVIQWHS QUWGEVIA $ D DQG( XURSH 2 XUCELOW \R FROAGH
PR HYARH SDOGWHUXVHR RAUDQMID SURGEWLY AUHR® FRUHDAGR RUGLHRWARI DI HP HZ W RXUHJG PXRP HY DG RXURKDQEHCEONGHY 7RWKHH \MAZ HOUH
XTEGMWRHIDIHZ MM QROS 6 PXEP HYH | HRARYHD Z LW RXUCP MG\OBYI RIFHFCECAW Z HP D EHXQTEGIRIURZ \DDWVVRH LMY PXRP HY

2 XUQMIDIRICRSHDNRQNXEMANVAR DYDUHN R UMW DQGFKDEMIHY LGFOXQQ) LGRBDHGP DRI HP HIMADYHD LQ UDXKFXUH DQG B DCFRP SOOFHFRIV
DARADMGZ LW KDNQY P XOMSGILQM (DR DORSH DR, UHIDGRHRQFKOQGHOSONGHY LGRUDHG | LDGADCIFFRXQIY DQGUHBRMY EXUGH/DQGFRP SB[ MY FRP SIDGFHZ LW
IRHIQ@Y VOQG U XDNRY/ FRP SIDFHZ W8 6 @ VDG UHIXMIRYI RUIRMIQRSHDNRYY DG UHEEHE SURMARY | RUQABRXOCEURSHIV U KWLOVRP HFRXQMEV DG
SUIRNFDOAL LEXGHYR HIRIAQ) UWKWIEWRDG $Q R WHHUMYARXGS DGYHYHD O HANRXULQMEDIRDORSHDIRYY UHEFHRXULQM DR IOOBY RUGRU-DHRXURSHDI
FRWV DGYHYHD O HANMY RAUBXMCGHN RSHIDICY WAAXOVDQG! LOCADCFRAWROOG JURZ W SIREFW

;. HDIH\XBEWAAWR J RYHLCP HOCH SRINDQGLP SRIWARQARY\KDWARX@ P SDLURXUDH MWV R FRP SHMLQ LOMODINRODCP DUINAVGHWR GFHMQJ UHTXIUHP HQWDQG \KEVRAK VR
DAV L ZHDHQRNQ ARP STDORHZ LW DSSTFDE®RIQZ V

2 XUSURGEWDH\KEVAMR H SRWRQNRCDG P SRIVDY VDG U XDIRYY LFOGQ) \WHS 6 ([ SRYS GP LQVADIRQS HIXDMRYY 8 6 &XVRP VUHIXDIRY/DG
YDURXVHRGRP LF DOGWIGH\OGRNRY/ U XOMRV OGP LQUMIGE, WHS 6 7UDAY ' HSDWW HOAV2 1IFHR ) RIMJIQ$S WHVERQARY ([ SRR RXUSIRGENP XWEHP DEHIQ
FRP SIDCFHZ W WHAHQY VOQG BIXDIRYY | Z HIRDMWHAHQY VOG B XDIRY Z HOGGFHEOR RXUHP SB HAVFRXE EHVEMRAR \KEWEQMICAYLORUFUP L(TOSHIDOA/
IFOXAQ) WHSRMEBGIGWR H SRWRULP SRYBUYLBIH 1LQHY Z KIFK P D EHLP SRHGROXVDQGUASRUEGIHP SB HVRUP DEIHY 06 LOH WP HFDHY \RHIGFDFHDIRQ
R UASRQUEGIHP SER HAVRUP DEHY , QDEAMNRY Ll RUFKDQGHOSDWEHY DI HVRUFRQAXGEQWVI DOR REBQDESURSUDMLP SRIWVH SRIWRUUH H SRIFHQAH/RUDAKR DR/
ZHP D DOREHOGYHYHD D HAMGWURKIK U-SXBMRDCKDP DG SHIDWWY 2 EBQQ) WHQHHADY DAKRU DIRYY LFOGQ) DY UG CFHQH | RUDSDMAX@UIBIP D EH
WP HFRQKP Q) LVQRADXOUIQAM-GOGP D AXOQWHGHD RURWR \DBYRSSRINMQUWA



&KDQYHVLQRXUSIRGANVRUFKD HYLQDSSTFEGIH SRYWRULP SRVDY VOGS BIXDIRQY/P D DR FSHDMGHD VIQWHLOMRGAIRQDIG\OBIR RAUSIRSFWIQLQMDIRID

P DNHV SUYHNRXUHIG PXIRP HY/Z LW LOMCDIRDCRSHDIRYY | P G5 LQJ RAUSURGENVRU LOVRP HFDHY SUAYHAWKHH SRVRULP SRR RUSIRGEMR FHIEQ
FRAQUHY JRYHIP HWRUSHYIRY/DORIHKHUS$ Q FKOQIHIQH SRWRULP SRYDY VDQG U XTMRYY \KUWQWHHI RIA-P HMWRMARSHR H MY @ VDG BHIXDWNRY RUFKOIH
LQWHFRXQMH/ JRYH.P HOV SHYRY/RAWKGRBIIHABIHMGE. \WKFK @Y VDG U XOMRQ FRXT DOR UKV GHRUDHE XVHR RXUSIRGEN RUQRXUGHRUDHGCEOV \R

H SRIWRIVHTRXUSIRGAWWR H M) RUSRMNDOHIG PR HY/Z W LQMIDIRDORSHDIRYY $ Q. GHRUDHEXHR RXUSIRGAENVRUCP MINRQRQRXUCELON R H SRWRNHD
RXUSIRGENZ RXGBONHD DGHIHD O HAARUBXMGHW | LCDGRDCFRQGURQ DG RSHIDIG) UKW

7KHIHXOVR WHS QWES. LQIGRP VUHHHOGP RQZIWG.LZ DA URP \WH( XURSHDQ8 QRQP D KDYHD GHIDIYHH | HAWRQ JGREDCHARGRP LF FRQAURYY | LQDGADCP DNV
DQGRXUBXMGQHW

,Q-XH DP DMUW R YRMYLQWHS QWG. [QIGRP HPRAMG\RZ MKGLY. |URP \WH( XURSHIS QRQIQD@DIRTOHHHIGP 7KHUHHMHGP ZDVDGMRY DG
WHWP VR D Z MGLY. DODUH\KEVRVMR D QH RIDIRQ SHIRG WDFRXG OWDABDXWE R\ HILWDNVMMHIRHGP HOWR \WHS QUMG. LQIGRP |RUP 0T [QUWDAM/DZ WKGLY 0O
SURFHW 1 HYHWHBW WHUH HMIB® KDVFU-DIMG\LI QU LEDQGRH B QI CERXVARHI XMUHUHIIRQKLS EHE HHOWHS QWS. LQIGRP DOG\WH( XURSHIRS QRO LFOAQ) Z W
UASHWR WH QY VDG B XONRQ/\WDIZ LOTSSO D/WHS QUMG. LQIGRP GHMP LGH/Z KIFK ( XURSHIDS QRQMY VAR U-SOFHRUSSIFDMIQWHHYHINR DZ WWGLY D07 KH
HHGP KDVDORJILYHQUVHWR FOTY| ROWHIRYHIP HWR RAH( XURSHDD8 QROP HP BHMBIMAR FROUGHUZ WGLLY. DO 7 KHHGHYHESP HOV RAWHSHA-BIRQWDN) R
WHP FRX@BRFFXU KDYHKDGOQGP D FRQMXH\R KDYHDP DMUIDCOGYHYHH | HAWRQJGEDCHRGRP LF FROAURQY DOG\WHMWEELQW R JEED0 LQDGADCP DNV OGP D
\LIQULFDQ® UHEFHIGEDCP DNHAITXGW DG UAKIFWKHIELON R NA P DN-/SDMA SIOMR RSHDMLQFHWEO! LQDGADCP DMV $ QR \WHHI CRRY FRXG G-
HARQRP LF CRRYLY DG UMAURRXUCFRHW/AR FOSABCD0G GH DAYHD T} HAARXUPXWRP HY/ Z KIFK FRXQBKDYHDP DMUDCOGYHYHH | HFWRQRXUBXMGHY | LQDGADCFROGWRODMG
UAXOVR RSHDAR/ QG0 HAARKUMADM LOWH( XURSHDQP DNV

&KDQUHARS QWGE\BMAL] \BUI I DQGLP SRIN SRINHIXAMRQYP D KDYHD GHIDIYHH | HAWRQ JBEDCHARQRP LF FRQAMRYY | LGDQRDCP DLINHNVDQGRXUBXMGHW

* XU \WHUFHABMGHMDOHBRIROLOWHS QUWGE\BIM/ \MHIHZ DVQVAXWRQDGGFRP P HY WIDEQ) SRAMQMOLIQI LFDQWAKDI HARS QMG 6\BIM/NECH
SRIAHY WDMY/ DG\ Y [FOGQ) WIGHSRIFHYCOGVI I VU DAQ) &KIQD : HERDMIQI LFOQAP RQR BXMGHWIQ&KLD LFXAQ) GHIIQ) Z LW &KLGHHKSSTHY DG
FXVRP HY 7 KHURXOVR \KH S GHQIMCHBRIRQKDYH FUHDMG W QU LEDQUXGRHUBEQI CERXVWKHI XUMUHUHIMRQKLS EHAT HHQ\KHS QUMG6\BAMY DQG&KIQD D/Z HODVRAHU
FRXQUHY LFXAQ) Z W WASHPAR \WHWEGEH SRIFLHY WA JRYHGP HABI XONRQY DQGBLL | VAKDNRXAS CESO \RWIGHEHE HHOWHS QUMGE\BIM/ DG RM-UQDIRY 7 KHH
GHYHBSP HW RAKHSHA-BIRQWDAIQ) R \MH-P FRXGRAFXU P D KDYHDP DAUDCOGYHYHH | HAWRQJ GEDOHRGRP LF FROAWRQY DG WHWEELOW R JGRED0 LQDGALOCP DNV
DGP D \JQULFDQ® UHEFHI GEDOMGHDIG LQSDUNAXDU WIGHEHE HOWHHQDINRQ/DOGWHS QUWGEVTMY $Q R WHHI DALY FRXTB G-BUAW HARQRP LE CRYLWY DG WMEW
RXUDFFHWAR \XSSITHY RUPXRP HYDQGKDYHDP DMUIDCOGYHYHH [ HAARQRXUBXMGHN 1 LCDRDCFRAMRQ DG UAKIVR RSHIDNRYY/DOG O HAWRXUMIDA) LO&KICDDOG

HOHZ KHIHDURXQG\WHZ RS

1 HZ. U X@WNRQVRUMBQEDLGY RURKDQIHY/LQH LM UHIX@WRQY RUMBQEDLG/LQWHS QWG 6\BAMY RULQMQDNRCDD LHIDMAGVR RXUHG FXMEP HIVSLRXANVP D LRKONQ
XQDQUASDAG FRAVRUCCEDMNY Z KLFK FRX@SKDYHD P DMIDCOGHYHH | HAWRQ RXUBXMCHW RSHIDI) LHXAVDQG I XWUHVDBY DQG FRX@ SORH DEAMRCDOEXLGHVROWH

RSHDIRQVR RXUBXMGHW

2 XUHJG PR HITSURGAW DUH\KEMAAR I RYHCP HMBOBHI XDMRY/LQP D) MUMGRNRYY 7R CAKLHYH DG P DQEIQP DINANTFR-SWBGRH RXUHIG PXWRP HISUIRGAW
P XWRQIDHR FRP SO Z W WHHUH XOWRQ/DOGP 00 LGN WEIEDG/ , Q\WWHS QUG GBI RXUHIG PXRP HYSURGEANP XUWARP SO Z LW YDURXY B XOMRQY/CHIGHS
B WH) HEHDO&RP P XQFDIRY/&RP P IWIRQ 8 QGHZ UMY/ CERDAUN/DGERMHY 2 XUHIG PMRP HYP XWADOR ARP SO Z W VP [ULQM CDMRDOH XDNRY/

$ VARHH U XOWRQ/ DG WEQED B/ HYRYH DQGL G WHIX@WRYRUWBQELG/ DUHLP SBP HMS RXUHIG PARP HYP D KDYHVRP RAI\ WHUSIRGAW 7 KHIDOWHR
WHUSIRGEWMR FRP SO RUGHD VIQFRP SIDGFH Z LWK\KHH 1Y DG HYRVLQ LAWY U XTMRQY DG MBQELGY FRXE SUYHNWRUGHD) LQARGFNROR RAUDQMIDY



XHGLQWHUSIRGFW Z KIFK FRXGKDP RAUBXMCHWY ( QG PP HIXCGRHRQN U DAEQ) |XMHSRIAH/P D DOR O HAGHP DG RUARP P XQFDIRQYY/ SUIRGHWV L(FXAQ) RXU
SIRGAW 0 RIRYHJ FKDQCHOSDWEHY RUPXMRP HYP D UBHDXUUHXY RUZHP D RKHZ MHGHP IWHRHADY RUBGYIMCE® \R DAMURXUSURGARW MR DE3 AN CRXDORUDQNASDMS
FBQIH/IQWHUHIXORY HYURP HOARZ XULCEH MW X DEMURXUSURGEWAR DE3HV \WWHHUATXUHP HOVDGDR WIXOWY FKBQIHVP D KDYHDP DMUIDCDGYHYHH I HRWRQRXU
BEMW RSHDINY WXV DG QDA DCARAMR)

. HFRX@EHDGHIHD DIHAKMGE YIRDWRQVR WHS 6 ) RHJIQ&RIXSV/B ILRNAH/$ RNDQGMP LOUZ RO LGHDQWEIEHY @rV

: HRSHDMIQWHYH.IO RMIQFRXQMHY 7KHS 6 ) RMIQ&RUXS/BUIRIFH/S FADQGMP CUDQIVEUEHY @F VIHHDWM SRKIEWRP SDQH/DQG\WHULQMP HADWH/
IURP P INQI P SIRSHUSD P HOMR I RILIQIRYHIP HR [ LADY| ROWHSXSRHR RABIQQ) RUMBIQQ) BXMGHN 3URAIAHVIQWHEFDIEMQHWFRP P XQUAVR P Q)
FRXQUHVRANGH\KHS QWG 6B/ KDYHDOYHCR JRYHP HONRUXSIRQWDAYJ U-DMAKCQO\WDWVRX QG LQWHGHYHESHG Z RS 2 XUSRTAHYP DQEDMARP SIOGFHZ W WMHH
DQI/EUEHY @Y VDQGZ HKDYHHWEEDKHG SRIFLHY DG SURFHEXUAY/ GALI GHG\R P RQVRUFRP SIDGFHZ W \WHHDQIVEUEHY @Y WHTXLUHP HW KRZ HYHJ Z HFDQGRADXXUH\KDARXU
SRIAHY/DJG SURAHEXUAYZ LSRRIV URP SRMMIOU-ANBIWRURUP LDCCFWFRP P IMKGE, LQAYIGAOTHP SB HVRUDIHQN |, | Z HDUHI RXQG\R EHADEGH | RUDQIVEUEHY @Y
YIRDWRY/ Z HFRX@\KI 1 HJIURP FUP | QDCRURLYLCSHDEAY RURKHVDGRNRQ/\KDAFRXS KDYHDP DAMIDCDGYHYHH | HAWRQRUBXMGHN

5 DMVS5 HDIMGWR2 XU&RP P RQ6WWAN
7KHSUFHR RXUARP P RQWRFNP D EH YR

7KHWEEQ) SUFHR RXUFRP P RQWRANP D EHYRDIBIDGP D | ORMOM\EWEMID LQUASROHWR YDURXVICRRY 7KLVP D EHHSHADD \WKHI RUFRP SOQHVZ W
D\P DOSXECF | GDABURM RAULQWICBXEIF R HIQY WHHZ DV(R SXETF P ONANVRAMDVR RXUFRP P RQWEAN ) URP $ XIXWW WHEMKDARUFRP P ROV
VEWGWDAQ) RQ7KH1$6' $4 &CBMEID DUNAMKMRKIK ) HEXDY WHWDAQ) SUFHR RXUFRP P RQWRFN KDV HG 1 URP SHAKDH\R SHAKOUH 7KH
WIEQ) SUFHR RXUFRP P ROWRAN G-BHIB/ROVAYHIIO CRRLY [FOGQ) \WRHGAAUEHGIQWLY?5 M) CRRY VHRNRQ DG HMHZ KHIHLQWWY DQQOOU-SRWMGFOAQ)
SUFHDQG YROP HI OFXDIR/LOWHRYHDIDIRANP DNHNURP WP HVRWP H
YR LOWHP DNAABUFH/DGWAQ) YROP H/R WRKGRBI\ RN
FKOQIHVIQRSHIDIYY SHIRP DFH DG WHFAN P DUHAYDODIR/R RMHAMKQRRI\ FRP SIQHYIHHDD  RUKRHIQRXULGEMY LQSDUNFX@U
\OBVR \KOW/R RXUFRP P RQUIRAN B, XVRURXUMBRNKRTEHY

IDOWHR | LOCADCIDOWAR P OQEQFRYHIIHR XV FKOQJHVIQI LCDADCHMP DAVE, D) DIDOWZ KRIRWRZ RXUFRP SIQ RURXUI IOUH\R
P HAARHHRXP DAVRAKHH SHABIIRQVR LOYHIRY

\KHI LADCADOSUIRWANRYY/Z HP D SIRVGH\WR\KRHSXETF DQ FKDQI HYIQWWRH SURMRNRQY RURXUN OUHWR P HHAKRVH SURMRNRQY

DQRX@HP HQVE! XVRURXUFRP SHIVRYR G SURSEWVRUGH. RUWLP LCDRG ML QU LEDQAFRQUIFW FRP P HIR DOHIMRQKLSV RUFCSAID
FRP P L\ HQNV

\KHSXETP BTRNRQWR RXUSUAN UHBDW/ RKHUSXEF DQURXGRHP HOVDQG LAQIVZ WW\KHB( &
UP RYDJGP DNHASHXDNRQIQYRMQ) XVRURKHIFRP SIQH/IQRXULQGM

CAMICRUDQIASDANG FKDQIHVIQRXURSHIDY UHKXOVRUI ORXDIRQY/LQRXURSHIDI) UKW

CRNDORUDQUASDAG GHYHBSP HQVLQRXUBXMGHW RURXUFRP SHIVRTEXMQHAH/RAKHFRP SHMYHOQBASHIHHDM
QM DIRQIQRVQ) XV RAULGBMY RUERK RUQMHIMIDIRY/E. BIXDRYIQR RURSHDIRYRMRHR RXUFRP SHIVRLY

H @+ H H

+

+H +H+ ++ +H  +



GYHESP HQVRUG\SWMYFRFHQQ) RAULQMIPAXDOSURSHYW RURKHUSURSUHELY UKW

DR QFHGRUFRP SBIMGCFDXAMUMRY/R EXMGHAHVRAFKQRBILHVE. XVRURKUFRP SHINRLY

QZ OZ VRUHIXDIRY/RUGH. LQMSABIRY/R H I @ VRUUHI XOMRQY CESTFEGIVR RAUBXMGHY
FKDQIHVIQOFFRXQIMY) WQELB/ SRTAHY JXGHIGH/ LQMSUABMRQYRUSUGASGY

Q) P DRURKDQJHLQRXUP DEDIHP HW

JHHIDOHRERP LF FREGURY/DQG\EZ. RUGHIDYHIURZ \K R RXUP DV DG

RKHUHYHQVRUICARLY LGFOGQ) \WRHUAXEY) |URP Z DU LGAGHOVR \WIRIMP RUUASRQFVAR \RHHHYHQV

+H H+ + +H+ +H +H+

, QDEAURY WHWHFN P DNHAQIHHDO DG WHP DNHWVRAWKQRE\ FRP SOQHVLQ SOMIEX@U KDYHH SHIHFHGH WHP HSUWRHDQG YROP HI OFMDNRQAKDAKDYH
R WD EHHQXQUHDMG RUGVSURSR MR DM WHRSH.IDIY SHIRWP DIFHR \WWRAHFRP SDQHY %4RDGP DUNHADQGLOGAMY | CRRY DvZ HODYIHHIDOHRGRP IF SRONDCOQGP DNV
FROGMRQV\KFK DY/ UHFHMRQ/RUQMAWDMFKDQZHY P D VHIRA® Ol HVWHP DN/BUFHR RXUFRP P RQWRAN WIDEBWR RXUDAMICRSHDNY SHIRWP OFH 7KH
D0 DARQR [ R \WHCERYHUMWRUDQ R DEWRIGUIQIHR RMHUUMY LFOAQ) WRHGHAUEHGLOWIVE 5 W) CRRY \HRNRQDG HYHZ KHHLQWLY DOQCOHERYRY) RP
. FRX@KDYHDGUIP DIF OGP DMIDCOGHYHLP STRARQWHP DIN-A/BUFHI RURKUFRP P ROWRFN

, QDEAURY LQWHSDIM RIBZ LG SHIRG/R YRIWIW LOWHRYHDTP DNADQGWHP DINABUFH/R  SDMAXTUFRP SOOHANVHRXUMEY VHRXUMIY FOW CRARQ QM DR/
KDYHR WQEHHQLOXMAG DI ONWHAHFRP STQHY / MIDAROR \KVWSH L LOXMAG DI CIQWKY FRXTS URKOVOQ\XEWBQIDCFRIV DG DAYHMRQR RXUP DI HP HOAW DARINRD
DOGUARKUAHY $ Q DBHYHGHMP LODMRQLODD \XFK GMDNRQRUDY TP RXQVSOIGVRVAIMBIDD VXFK CRWDCRAWU-DMIHG QM DNRQ FRXGE UNXULHWKDAZ HP ENHLI QU LEDQN
SO PHW

2 XUQUHRARLY DQG SUGASDOWRANKREHYRZ Q DM QU LFDQMSH AHOEIHR RXUMBAN DQG Z LOEHDEGIVR H HIWLI QL LFDQWARQRRCRYHUP DAKLY AKEMPVMR WHFNKRBHUDSSURYDO

$VR' HHPEU RAUGUHARLY H HXWHR | IFHYDQGKREHYR PRHWID R RXUFRP P ROWRAN \WRIHAHUZ W WHUDH LODAY Z L@EHH IADD RZQ 1Q
\WHDIJUIDA CBSUR LP DAD R RXURAMEDEQ) FRP P ROWRRN $ VD URKOMMHHWFFNKREHY DAY \WRIHKHU Z RXTS EHCEGIVR VLI QI LFDQ® LQ OHIFHOQGP D EHLE®
R FRQURONHRXFRP HR' P DL/ AKEP WWGVR RAUMBANKRTEHY | RUDSSURYDD LFOGQ) WHHBRIROR GUHRRYDG0Q P HIH FRORIEDMRQRADBIR DORAKEWEQIID D
R RXUDKHN , QUEEWRY \WHHWFFNKREEHY CRIY \RIHMHU Z RXTS EHEGIVR \LI QI LFDQ® LQ OHIFHOGGEP D EHEGIVR FRQMRONH CELOW \R FRQNROKHP DI HP HONQG
DIOWR RUFRP SIQ $ FFREQIO WLYFRFHMDIROR RZ GHIKLS P LIKWIGYHYHD O HAWHP DINA/BUFHR RXUFRP P ROVIBFN B\

% GHD\ Q) GHHUQY RUSUAYHIY DFKOQIHLOFRURCR WHFRP SO
% LP SHAQ) DP HJHJ FRORIEDIRY VEN-RYHU RURKHUBXMGHN FRP BLCDIRQIQYRYIQ) XV RU
% DSRMMDCCFTXUHIURP P DNQJ DWIGHUR | HURURKHZ VHDWP SWQ) \R REBIQFRURCR WHFRP SIQ)

, | VHRXUMI/RULQGKMA . DCOOMVLMKHDQ DOYHYHRSLQLRQ UH DLAQ) RUMRAN RXUMBAN SUFHDQGWDAQ) YROP HARX@ GHRICH

7KHWBEQ) P ONHVRURXUFRP P ROWRAN LVLQ OHAHGE WHUAHDUAK DOG U-ER WWDNHRXUMEVRUGBAMY DDOMVP D SXEDK CERAXY RUBXMGHA RXUP DNV
RURXUFRP SHIVRLY © HPXUWHO® KDYH@P LWMG WDKK FRHIJHE, VHRXUM/DQGLOGMY DEOOWW |, | 0Q R WHDDOWWZ KRP D FRYHUXVFKDQI HWHUUHRP P HIEDIR)
WDLAQ) RAUFRP P ROWHAN DGYHYHD  RUSURMGHP RUHI DYR.ITEBIUADAYHUHRP P HIEDMRQY CERAWRXUFRP SHIVRLY WHWEAQ) SUFHR RXUFRP P RQWRAN Z RX@G ANHD
GFUH | D) DEOWZ KRP D FRYHUXVZ HHWR AHDHFRYHIHR RXUFRP SO RUIDOR BIX@® SXEDK WERWRQXY Z HFRXGEHYIMELON LQWHI LQOGADTP DNV
Z KIFK QWU FRXG FDAHWHWDAQ) SUFHR RXUFRP P RQWHAN RAMBAQ) YROP H\R GHFOCH



$ QMEN-RYHJSURVMRQVLQ RXURKDUMJGRRXP HQVDQGXQGH) HDYZ DH@Y. FRX@ P DNHDQ DFTXIMMWRQR XV ZKIFK P D BHEHH LIHDOR RUMERNKRTGHY/ P RHAL LEXQV
DQGP D SUAYHWDIWP SWB RXUMBFNKRTHY MR UHSDFHRUUHP RYHRXURXULHAP DRI HP HOWDQG @P MWWHP DUNHABUFHR RXURRP P RQRFN

SWRYIMRQVIQRXULP HIGHE DG UHWBMG FHWIFDMR LGFRSRIDINRQ DG P HGHG DG URABIMG B @Y VP D KDYHWHH T HAWR GHD) Q) RUSUHYHINY DRKBQIHR FRQUIRO
RUAKDQIHVIQRXUP DI HP HWERP HR \WWHHSIRVIMRY

¥ DRI HRUERDGR QGUHRRYWAR WXH Z IWRAWXUINHUCRANRQE WHWRANKRTHY XS\R VKDWHVR XQE-MI QDMG SUH HIHGWRAN DG XS
\R \KDW/R DAMRU] HSFRP P RQWARRN

t UTXUHWDAD). CRARQWR EHVENDE, RAUMBANKRTHYEHH | HAMG DADGX® FDEBI DOQCCRNGHADCP HAMY DIGQRAR. Z UMKDFRQHV

\GHALL\ \WWDASHADCP VR RAUMRANKRTHY FOQEHFDIBGRID B RUERDGR QUHRRLY WHEKDLLP DQ \WH&KIH ( [ HRAWH2 |1 LFHURAWH
VMGV

t HABEDVK DO DGYDIFHCRIFH SURFHGXUH| RUWRANKRTEHUCSSURYDY VR EHELURXI KVWEH RUHDQDQQAM0P HHMY R RUMBANKRTHY LFOAQ) SIRSRHG
@R LDIRY/R SHIRY/I RUHPRIRQ\R RAUERDGR GLHARY

¥ FEEDK \WDNRXUERDGR GUHARY/ LY AVNGGLORWUIHHFDWH &@W, &OW,, DIG&OW,,, Z MW HRKFDXVVAYQ WEJHHGWP V
t SRNGHWKDARXUGUHRARY/P D BHUHP RYHGRQID |RUFDAH DG

t SURMGHWDANCFOGAH/RQRXUERDGR GURARYP D H F-BWVRKNHZ MHUTXUGE @7 EHILGBGRI B\ DP DMUMWR GURRYAKMHDIQR ILFH
HHOLL GMWAKDQD TXRXP

, QDEAURY Z HOHVVEMAMRWHSIRMMRVR 6HUMRY R \WH' HDY DUH* HHDORRSRDIRY/ [¥. Z KIFK P IWWHIELQW R WRANGRTHYRZ QQJ LQH FHWR

R RURMEDEQ) YR WRRNVR P HIHRUFRP ELGHZ WXV ) XUHIP R RXUCP HIGHG DOG UMBMG FHWIFDMR LGFRISRIDARQVGHAL LH/ARDAXQIDW Z HFRQHAR
Z UMY \RWHVHDRNROR DQDOMEDIYHIRXP \WH&RXWR &KDGFHY R WHEVBMR ' HIY DUHZ LOEHWH\RBIDGH FOMYHIRXP | RUP RWBI DCDRIRVIQYRYIQ) CRIRYY
ERIKWDIDOMKVE, WHRNKREHY :  HEHIHHWMY SIRIMRQEHH IWXVE. SIRVMAQ) LFBDHEFROMMEA LOWHISSIFDARQR ' HIZ DHOY B\ AKOFHIR Y SDWAXOLD
H SHIHFHGIQUARIQ FRISRIDMGVSNY H 1 LFLHADEP LQVADIROR FDH/RQDP RMH SHAWGVAKHEXGUHDAYHWR RKHI RXP VDG SIRMANRO DI DOMKHEXGH/R P XAV
IRXP QMDIRY + RZ HYHJ WHSURYIMRQP D KDYHWHH I HVWR QVFRXUDILQ) @7 \MW DI DOWMRXUGUHARY DGR I LFHY 7 KHHIRATEMV R P LOURKRFHR |RXP
SIRMMRQV/LQRKHFRP SDQHATFHWLFDM/R LOFRSRUIDMRQKDYEHHD DB HGLQ GO DOSURAHHAQIV DG LAY SRUEGIWDMQFRQHRANRDZ W D) CESTFEG CRIRQELRXIKW
DI QWA DFRXWARXTS LOGWHFKRFHR 1RXP SURYMRQYFRQBICHS LORXULP HOGHG DG UANBIMG FHWYLFDMR LOFRSRUIDIROWR EHLDSSTFDEGIRUXQHI RIAEBILOVKAK
CRIRQ

7 KHVH COMBEN-RYHUSIRYIMRQY DQG REHUSURYMRQY LQRXULP HYGHE DQG UAWBAG FHWLFDMR! LGFRSRIDMRQDQG P HIGHE DQG WMBMG B! @Y VARX@P DNHIWP RUA
QLI LEXOVRUMBRNKRTHY RUSRMMICTFTXUHYAR RBBIQFRQARCR RAUERDGR GLHARLY RIQUDMOANRQAKDAIHRSSRHGEL WHWHD PXUHQAFROIGR AUHRARLY DG FRXG
DORGHDA RULP SHEHDP HIHJWMIGUR T HURUSIR \ FROMANQYROLQ) RXUFRP S 7 KHVHSIRYIMRQYFRX@G DBR AVARAUIHSUR \ FRQMAVOQG P DNHIWP RUHQL LEXOVRU RX
DOGRAHMBANKRTHWAR HBRABLHARLY/R | RUFKRRIQ) RUFDXAHXVARVENHRMHUFR SR DMOAMRQA RX GHMUH $ Q GHIN RUSHYHROR DFKOQIHR FROAROAMIQAMRQRU
FKOQHVIQRXUEROIGR GLHARLY FRXT@ FDXVHWKHP DINHABUFHR RXUFRP P ROWRAN\R GHFOCH

: HKDYHQHHUSDIG DK GMGHIG/RQRXUARP P RQWRAN DQGZ HAR QRADQIASDMSD LQI FDK AYIGHIG/LQWHI RHH-DEGI XMUH

: HKDYHQHYHUGHFOWGRUSOIG ). FDK GYIGHIB/RORXUARP P RQWHAN DG CR RAQMGVRSD 0 FDK GYLGHB/LOWHI RUAHTE® XM , QDBAWR) RUGD
DOGVHRXUNY DIUWHHP HQAZ AN 6LIFRQ9 DIB. %OGN UAXUFWRXUCELONV VR SD. FDK QYIGHIB/RORXUFRP P ROWRAN Z LWRXVWH SURUZ UMKDFRQHOAR 6LOFRQ9 DEBt 9ON OOG
ZHP D DOR HMILQR FUHEWDI UHH-P HOVRURKHUERURZ Q) DUIDCY HP HQWLQWKHI XMUH\KDAZ LOUAXIRARUCELON VR GFOMHRUSD. FDK AYIGHIB/RQRXUARP P RQWRAN © H
PO [QMG\WRABQLD [ XMHHIQQMRIXEGWHIURZ MR RUBMGHY $ Q GHAMP LADNROWR SD. GYIGHIB/LQWHI XUAUHZ LOEHDAKRHAVNROR RUERDGR



GAURRY DG Z LOG-BHIERQRXUI LDGRDOFRGURY RSHDIG) UKW FOBAMICHTMXLAP HQV JHHDCBMGHN FROGWR)/ DG RKH CRRWWDARXUERDGR QURRYP D GHP
UHBYDOQAG VD UAKOVCSABCDSSUHADIRY UL 0D R RXUFRP P ROWRN Z LOEHWHVRBINRXUFHR JCIQ! RKHI RUAH-TEGH| XMUH

$ QIRAYHWDAQ) P DINHNVRURXURRP P RQWRANP D QRABHP DQNIGHS

SURWR RAULQUIOSXECE RITHIQ) LO$ XX \KHHZ DVQRADSXECE P DNHVRURXUFRP P ROWREN * LYHOWKH\P DIM] HR RUIQMICSXEQE RIHIY) WP D \BNH
\RP HWP HI RUDQCRRYHP DNHAAR I X GYHBS : HFDQSURMGHCR DAXUIFHWDAZ HZ L@EHCEGIWR P DQEOQIQCANHWIGAQ) P DNWRIRUMKDUWY 7 KHOAN R DQCRH
POJHAP D LP STHUA RXUCELON RVHTD), RAMKDU DAKHWP H\ RX Z K VRVHIDKHP RUDADSUFHWDA RX FRMGHUWDRIED! 7 KHGANR DOCRYHP DNHAP D DOR BHOFEHWH
IDUP DNHAVYDOHR \ RANKDUA $ QLICRMHP DUNHAP D DOR LP SDHURXUDELQIV \R UMVHFDSABDR FROMXH\R | XQGRSHIDIRQ/E. \HIQ) \KDWW/DQGP D 1P SIURXUCELON \R
DFTXUHRMHUFRP SDOHVRAMKGREILVE, XMQ) RAUMKDUH/DYFRQUIGHDIRY

2 XULGDELMIV\R UD\VH DEAURQDOFCBABCRQ CARHSBEBILP VIQWHI XWMUHP D @P WRXUCELOW\R GYHES DQGFRP P HADD HQHZ \ROMRQVDQG\WKQRBILHY/DQGH SDQG
RXURSH.DIRQ/

,| RXUD/DMDEGIFDK EDDIGFH/DQIASDAG DK | BZ. 1URP RSHIDIRQYDUHLQUK | FLHQAR\DN\ RAUGIXGW BIXLHP HV IGFOQQ) BHFDAHR B2 HUGHP DG RURXU
SRGEWVDVDUAKIR RKHIUMYGAAUEHSIQWLYE 5 M) CRRY \FRMRQDGHYHZ KHHIQWLY DQQCOWERWZ HP D VHHN R UDVHDEAMR DOFCSMIDKMURKIK HIXUW R HIQIV
GEWIQDAQIV FRIER DIRY/RUCFHIQ) DUDQIHP HQV : HP D DOR FROGHUNIMQ) DEAWRDOFDSMIOQWHI XMUHVR H SOUG RUBXMGHN SXUKHVADRMILE LOAMXF HON
\BNHOGYDQWIHR! | LQDGALQ) RSSRMQUWAY RURMHUUDIRYY

$ GAWRDOXQAQ) P D QRAEHDYDOEGIVR XVRQIFAHBEEGIMP V RUDADD, | Z HUIVHIXQB/E, WKIQI HIXW VHRXUANY GOMRVR RXUMBFNKRIEH.Y FRXEE XDV
$Q HIXUW VHRXUMAYIWKHGOOR P D SRVIGHI RUWKW SUH HIHIFHVRUSUMBIHAHIRUORWRHR KRTHYR RXUFRP P ROWBFN 7 KHWLP VR GEWHRXUMEY WKHGRU
ERURZ LQIVFRXTSLP SRHLI QU LFDQABMMRNROY RORXURSHIDINRYY 7 KHLGPXUHIFHR LQE-EWEHNVRANHIMAXOFHR . FHYBIQHDN \FHRXUMEY FRYXCB URKOVQLGRUDHG I L HG
SO P HNREQ DIARQY DG FRXTS DR UAXKOVQ UAMERYHFRYHCDON \KAK DV/@P WIIRQY RO RXUCELOU \R LGFXUDGAMRDOG-EVRUMXHDEAMRDCHNAW @ MIMRQYRORXUCELOW
R CFTXLUH RUCFHQHLQMIBRXOOSURSHY U KW DG RKHURSHIDAZY UAMEWRO/DWFRXES DGHYHD O HAARKUCELOW R FROGANRUBMGHY , QDEAURY WHIMKOFHR
DEAMWRICHDUW VHRXUMIVE XV ROWHSRWIELOW R \KAK IWKDRH P D FDXVHWHP DNAMBUFHR RUFRP P RQWRFNVR GHRICH |, | Z HER QRAKDYH RUDIHQRAZEGIVR REBIQ
M LFLHQVXQB/ ZHP D KDHWRGHD GHYHESP HOARUFRP P HUADT] DARQR RXUSURGAW RUCFHHVR \KLLE DM/ WH U KWAR FRP P HIFLDT] HSURGANVRAWFKQRBILHAKDAZ H
Z RXGSRNHEZ WVHVHNR FRP P HIADO H |, | Z HUDVH DEAUMRIDO XQB/\MURXI K FRIDER DIRQ DG QFHMQ) DUDQIHP HOVZ WW\MLG SOV (WP D EHQHHAOY VR UHIDXAK \RP H
UL KW RANMKGRER LHY RURXUSURGAW  RUR JUDQAMIFHOAY ROV VAKDADHQRAVDYRIEEBGIVE XY |, | Z HOUHXTEGIVR IMHOGHXOMIXQBY Z HP D KDYHWR ATXLEDMVRP HRU
DOR RXUDAHN RUGHD  BBFEHWHVRSHR RUHIP LDMVRP HRUDTIR RXUGHYHBSP HYSUIRIUPV : HOBRP D KDYHVR BHBFEHP DM PARP HAKSSRWRURNMH
UARXUAHY GHYRAG\R RXUSIRGAWRUAF-DHRSHIDIRYY $ Q R \MHHORMRQ/FRXGGKOP RXUBXMQHW RSHIDIY UAKXOVDQG! LDIRDOFRGEMRD

: HDLHDQ® HP HUILQY JURZ\K FARP SDQ” DQGZ HFDQQRAEHFAHIBLQ UL \WHUHXFHG GMFBRKUHUHTXLLHP HOWDSSTFDEGIVR HP HILQ) JURZ \K FRP SDQLHVZ LGP DNHRXUFRP P RQ
AN BW DMDRARYHR LOYHKRLY

© HOUHDQ® HP HILQ) JURZ WHRP S0 DVCHLGHBLOWH- 2 %6 $ FW) RUDVERQ) DvZ HARQMXHWR EHOQHP HILQ) JURZ \WFRP SO ZHP D ARRHVR\ENHDGYDQIIH
R FHMEOQH HP SWRQYIURP YDURXY USRI WNXLIHP HONVCESTFCEGIVR RKHUISXECF FRP SIQHYEXVWRAR HP HILQ) JURZ \WFRP SDQHY Z KIFK LGFOGHY TP R RMHMQIV

% H HP SIRQIURP \WHDXGRUDNMBIRQUATXLP HOVXQGUGHANRD R \WHBDUEDQHY/2[ B $ FW
% UHEFHG QVRBRKUHREDI DR/ U DAQ) H HHAYHARP SHODIRQLQRXUSHIRAF WERWIOGESUR \ WBAP HQNV



t H HP SWRQIURP \WHUHIXUHP HQVR KRTIQ QR BQEQ) MRANKRGHUYRIMYRQH HRXRYHFRP SHODINRQDUBQIHP HQV DG

¥ H HP SWRQIURP DR XEVUHATXUQ) P DYEDRY DXAWILLP URBANRQ DG DXAWUGMVAXWRQ DG B0 MY DG XQBWWHG6( & RKHZ NVHGHMP LCH/
D IXMHDAWXBGVKDNP D EHDEROWGE \WH3XETDF &RP S $ FFRXQMY) 2 YHMIKWARDG

. HIRX@GEHDQHP HILQ) JURZ W FRP S0 XQMD HRP BU ZKK VIWHOMWD R WHI MO HUIRWZ Q) \KHI LW DQQRYHYDY  O\MURXULQWICEXETF
RIHIQ) RXQMKHHIMAMNR L WHOWWD R \KHIMWDO HULQZ KIFK Z HKDYHDQQAIWRWUWHHOIHR HARORUP R L WH@MRQZ KIFK Z HKDYH GAUIQY \KH
SUHRXVWWUHH\ HIUSHIRG IMXHGP RHWDQ  HARQLOQRQ FRHWEGIGEWRU L WHAEMRQZ KIFK Z HDHG-HP H5\R EHD @ H CARHBADMG | LAUXQEHMMH I HHIDO
VHRXUMHWQ@Y V : HZ LoTXDD\ D/DOUHOARHBDMG | LOUDYR \RHILWAED R WH I LWIVADO, HIUDWUZ HKDYH L P RHWDQ P LARQLQRANMBEQ) FRP P RQHTXW KHIB
B RUQRQDIIDM/DG L BHHYSXEDF IRUDABDAV P RQKYV 7 KHYDOHR RURXNBEQ) FRP P RQHTXW Z LAEHP HDXUWHGHIFK\ HIURQWHOWED R RAWHRGI VA
XD

: HFDQCRV/SUHERM LOYHWRLY Z L1 LQGRXUFRP P RQWHAN GWDMERRYHL Z HUHY ROWHHH HP SIRYY |, | \RP HLQMWRY I LQGRXUFRP P RQWHAN GWDMERRYHDVD
UAXOWKHHP D EHDGWRMHWEAQ) P DNHNVRURXUFRP P ROWRAN DOGRXUMBAN SUFHP D EHP RUH YRDMB

: HIOPXUMI QU LFDQWORIHDVHG FRWDVD LHXOR . RSHIDINY) DVD SXEQF FRP SDQ. DQGRXUP DQRIHP HOAY UHTXULHG R GYRMVXEWBRQWDON H\RR FRP SO Z LW \WH@Y VDQG
UHIXOWRQVD T HAMRI SXETF FRP SDQHY SDUFX@UWD DI \WUZ HOIHCR GRQIHUDQ HP HILQI JURZ W FRP SDQ

$ VDSXEQF FRP D) SOMPXOL® D\MIZ HAHDHVR TXOD!\ DVOQHP HILQ) JURZ \WFRP SDQ Z HIGRXUMI QI LFDQABI DO CFFRXQI DOGRKHUH SHOH/WDIZ HAGQRW
LGFXUDVDSUYDMARP SO LFOGQ) FRAIWDARADAG Z W SXECF FRP SDQ UHSRY DOGFRSRUDMI RYHCDFHUATXUP HON \RFRP SO Z LW \WHXBY DG UHIXDIRY/LP SRHG
B WHEDUEDQH/2 [ Bl $ PADQGWH' R3G) UDQNS FADYZ HODVUXBVLP SBP HOMGE \WHE( & DOG1$6' $4 2 XUP DEIHP HOWIQGRKMHUSHYRIGHOGH-G\R GHYRMD\XEWEQA0
P RXQ/R WP HVR\KHHFRP SIOGFHLQMNDAYHYDQG RXUGI DODQG DFFRXQI FRP STDGFHFRWVZ LOLGFWDH , WY ANHD \WDIZ HZ LODGHHGWR KLLHDEAWROWE | LQWHDWDVR
LQHXRUHIMRY GIDCDQGOFFRXQNY 7 KHHQHE. XGVOGEBHIXDIR)/P D P DNHIVP RIHQL LEXOVIGGEH SHMLYHI RIXNWAR RBBIQGLHARUDCGR! | LFHUICEL DN LOXDIFH 006
ZHP D EHUAXUHG\R DFR-BWIHSAHGSRIA. QP LW DQGFRYH I HRULGEXUNKEWERNED KLIKHUFRMWR RABIQWH\EP HRMP MUFRYHIIH $ VDUAKOMWP D EHP RMQLILEXOV
| RUXVVR DMEPADQG UML) TXOM LHGLQAVIGOMR VHYHRQRXUERDGR  QUHRARYRUDVH HIXAMWHR I LEHY : HOWHHYCODIY DQGP RARUQY GHYHBSP HONVUHIDLAQ) \WHH
XBV DQGZ HFDQRVSUHARNRUAAP DMWHIP RXQAR DEAURIDCFRWWZ HP D LGPXURAHWP QI R \KFK FRIV

) RUH CP SB WHEDUEDQH2 [ B $ PABTXLUA [P RQY RMHAQIV \WDVZ HP DQEQH | HAYHLQMDCFROURY RYHU LCDRDOER WY DOGAVFRKUHFRQWRY DG
SURFHEUAY , QSDMAX@U D/DSYXETE FRP S Z HOHUTXWHG\R SHURP WK VWP DQG SURFHW HYDODMRY DG R RAULQM QDOFRQURORYHUI LCDQRLDOHBRMY \R DXBZ
P DU HP HQAR WBRIWROWHH | HFAYHIHWR  RULQMCDOFRQARY RYHUI LDCADOWERWY  D/UTXUWGE 6HAIRY R \WHEDEDHV2 [ Bt $ PG VGARUEHGCERYH D/)
HP HILQ) JURZ WFRP SDQ Z HZ LGRACH-GVR FRP SO Z W \KHDXARUDMBNROSIRMRQVR 6HAMRY  |RUVHYHIO, HOY 2 XUWMAMY ROWH\KEHTXHQAMMY B RXU
LQE-5HOG-QNIH MG SXECF CFFRXQIY 1LLP P D UHYHDOGH LAHAHYLQ RULQMIDOFRQAMRCRYHUI LDGADOU-SRNY \WDADUHGH-P HGVR EHP DAIDOY HINGHWHY 2 XU
FRP SIOFHZ WNGHRANRD  Z LADUHTXLUHWDAZ HLGPXUNKEWBQADCCFFRYXQIY) H SHOHDGGP DDIHP HYMP HROFRP SIDGFH UHDAGMAHY 0 RBRYHULL Z HOUHQRAEBIWR
FRP SO Z WK\KRHUTXLP HWR 6HAIR)  LODWP HD P DQGHU RULL Z HRURXULQE-BHIGHOWHI MALHG SXEQF CFFRXQI 11LUP LG\ GH LAHIAHVIQRXULQMIDCFRQMRCRYH
I LCOQALCOUSRMGY \WWDAIUHGHP H3\R BHP DMIDCY. HINGHAHY Z HFRXGB GAHLQMIRUFRQ LGHIFHIQWHIDFRXUIR. DOGFRP SBIMHNVR RXUILCDGRDOWERW Z KLFK FRXGSFDAOH
RXUMIRFN SUFH\R G-ROCH

© KHQ\WHDYDDEGIH HP SINRQYXQEHMH-2 %6 $ FADYGARUEHEDERYH A-DHWRDSSD Z HH SHAMR LGRXUDBAWNRICH SHOHY/DQG GHYRMLGRBDHEP DEDIHP HON
HIRWRZ DG HQXUQ) FRP SOOGRHZ MMWHP - HFDQCRASUHAFWRUHP DMWHIP RXQIR DEAMRDCFRIVZ HP D LGRXUDVDUAKOR EHRP LQ) DSYXETF FRP SDQ. RAKH
WP LQ) R \KFK FRIV
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2 XUFRUSRIDMKHIGDOWMY/RFXS. DESUR LP DMD VIXOHI HHAGDD' IHIR &0 REQD XQEHDGDHWDM SLH/IQ-XCH : HOOR®DHD VIO
| RRAWRP HI CROWV DQGD VIXOHI RRWRP HI CFLOW LQ5 DOFKR 600W) H &0 RQDOYGD VIXOHI RRWRP HICAOWIQ3RZ D &D0 RDWDAIHXVHE DAMIY
| CAOMY , QDEAWRY Z HBDHR | IFHEXEQIVIQI RAUGFDIRY/RANCHR \WHS QAMGE\BIM/LQBKHT KHD &KLCD -LDQIVK 3URVGAH &KIGD 6KXIN&LW 707 D) DG
&P EUGIHKILH 8 QWMG. [QIGRP : HEHIHYHRXU CFLOMY DUH\KEE® DG VA | LELHAR P HHARXURXUHARSHIDIY GHHBY : HIQMIG\RDBGQHZ. | CAOWYDYZ HKILHGH
HP SR HV DQGZ HEHIHYH\KDAKH FXUHAHDGHXOWMYIQ6DQ' LHIR R HYAKVE® DEAWRDOSIFHR DFFRP P RADMVKAK DQH SOQURQ

7(0  J(*$/ 352&((',1*6

) URP WP HVRWP H ZHP D EHDSOMY VR B0 DOBURFHHEQ)V DG VKEMPWR FIIP VIGAGH-OAQWHRE@DY FRUHR BXMGHN $ GRXIK WHUAKOVR QM DARQDG
FOIP VFDQCRAEHSUHIRMG Z W FHYBIQW Z HEHTHYH\WDAKHI LDORARRP HR| \KHVHP DIWLY/Z LACRAKDYHDP DMUIDCDGYHYHH | HAWRQRXUI LDGR DOFRQGURQRUBXMGHW
5 HIDBBWR \WHRXFRP H QM DARQFOQKDYHDQOBYHYHLP STRARQXVEHDAHR GH HOHDQG\HMBP HOVRW GYHMRQR P DDIHP HOABRXUAHY DG RMH-UI CRRLY

,7(0  0,1( 6$)(7<"',6&/ 2685(6
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0 DINHVQIRP DARQ

2 XUFRP P RQWRAN KDVEHHQ SXETFD WIGHGRQ7KH1 $6' $4 &CHMI0D DNMKQEHMHM PERG'S$ 5% * MGPHRXULQWICEXETE R HIQ) RY$ XIXW ZKIFK

Z DVFRP SBING DADSUFHR \WHSXEDE R SHMDH 3URMRXULQWICEXECF RIHIQ) WHHZ DVQR SXETF P DNHVRURXUFRP P RQWRAN 7 KHI RTRZ LQJ \BEGIVFNI R

| RAKHSHIRGVIQAFDMG WHKLIK DQGEZ \DBISUFHYSHAKDHR RXUFRP P RQDVUHSRWGE! 7KH1 $6' $4 &DSMI0D DNABLGRHRXUFRP P RQUWRAN KDVRQD EHQWDGHGRY
DSXEQF P DUNHNIGRHS XIXWV Z HKDYHCRAFWVRW TXOUM® LQRIP DIRQZ WK UASHRARWHKLIK DG GZ. \DBISUFHYI RURXUFRP P ROWEFN | RAWH\E R P RUNBFHOV

[VADO, HOY

+ LIK | RZ

<HU( Q@6 HHPEHU
7KUGA XOWU BHILQRCQI $ XIXW
) R4 XD

+RGHWVR &RP P RQ6WHAN

$VR ) HELOY WHHZ HH \KOUW/R RXUFRP P RQWRAN RAMBQEQY KHISE! DSSUR IPDMD  KRTHYR UFRGR RXUFRP P RQMRAN 7KLY
QP BHUZ DVGHIYHG I URP RANKDUHREHUUHR B/ DQG GRY QRAGFOCGHEHH LADORZ GHYR  RXUFRP P RQWRN Z KRAH\KDUA/ CUHKHIS LQWHP HR YDURXVG-DBLY FOOUY
DIHAH/ EDQN EIR\HYDQGRKHUN LGADUHY

" IMIGH)G3RIA

: HKDYHQHYHUGHROWHG RUSOIGFDK QYIGHIB/RQRXUFRP P ROWREN : HFXUWHQ® LQAMGWR UARQ DUDYDOEG XQB/DG00 | XMMHILQQIVI RUXNHIQWHRSHDIRY
R RUBMCHNOOG R RADQIASDMSD 1QJ DY FDK GYIGHIB/RQRXUFRP P RQWRFN LOWHI RUAH-TEGH XMUH 2 XUGDQ QG VHRXULN DI UH-P HAZ W 6LOFRQ9ODEBY 9N
WAMMFVRXUCELOV AR SD. FDK GYIGHIB/RQRXUARP P RQWRN DQGZ HP D DOR HOMILQR FUAW P HOVRURKHUER URZ 1 DUDQIHP HOWLQWKHI XAMUH\KDAZ LCOUAMEW
RXUCELOIV\R G-FOUHRUSD. FDK GYIGHIB/RORXUFRP P ROWEEN $Q [ XMUHGHMP LADNRQ\R G-FOUWHAYIGHIGYZ L@EHP DEHDANHAWUHIROR RUERIGR QURARYOG
Z L@G-BHIGRORXUI LOCADCFRGAWR) RSHDIY BAXOV FEBMICUATXLUA HW JHIHIICBMQHN FROAWR)Y DG RM-UI CRRYWDARUEROGR QURRYP D GHP UHBYDQV

( TXW &RP SHODWRQ3@Q, QRP DARQ

6HH30WY,, WP C6HRXUW2 Z HIKISR &HIMQYHH IADR Z (HYDQG0 DRIHP? HADQGS5 HIDMG6WANKRGHUO DIWLY 1 RULGQ RP DIRQUAIDE Q) VHRXUMH/
DARRU H3 | RUMMORHXQEHUHDAMW FRP SHODINRQ ST/

3HIRUP DGRH* LDSK

7KHLQRP DARQFRQBLCHSLQWLY 3 HIRLP DGRH* LDSK VHRIRQ\KD@XRABHGHP H53 \RIFMG) PDMIDO RUREHS ILGG ZIWWWHE( & IRUSKSRIVR 6HAIRD R
WHBHEXUMEV( [ FRDQIHS VR DVDP HIEHG RUWH( [ FKDQIHS FAVRURNH.Z VH\KENRAMR \WH CDELONY XQEHUWDHRNRQ DOG\KDIRAEHGHP HG\R EHIGFR SR DAGE
UHHHFHIORDQ 11OQ) R $1LID00Q , G XEEHIWHEHXUMEVS PR DVDP HIGHS RUWHGHRXUMAY/S PARUWH( [ FOQIHS AW



7KHIRTRZ LQJ JUSK\KRZ VDFRP SDIMRQI URP $ XIXWV WHEMRXUFRP P RQWRAN FRP P HFHGWIAQ) RO7KH1 $6' $4 &DEMID DNAMKMRAIK' HHP BHU

R PP XOLHRBOHMOI RURKUFRP P ROWRAN WH1$6' $4 &RP SRUM, GGH DOGWHG 3, QRP DIRO7THKGRBI\ , Q3 6XFK UM/ DHEDHG ROKIRUFTD
UHXOV DG DUHQRAQMGHE\R VK I FANVXAMUHSHIRIP DQFH 7 KHIUDSK DAKP HARHLOMXE HOAR RO XIXW LORXUNEFN DAWHRSHICQ) WIAQ) SUFHR DG
LQWHLQGFHVDARHRSHIQ) \WIAQ) SUFHY Z W KHUHOYHWY HOWR AYLGHIB/ DIRRXIK QAYLGHIBYKDYHCRABHHD GHROLHG RORXUFRP P ROWFFN

o o g 3 & X o o A= o
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A g, e, W 2emd 20T AURE) - Share Pricing MASDWD Composte Irdex (COMP - Index \Vale
SER TM i rtarrnation Tecmmangy - noe; Vaise
$WID0Q ,QF
1$6' $4 &RP SRUWM
6 3,QRP DARD7THKQRR)\ QG
8 QUHIMMHS6DBVR ( TXIW 6 HRXUMH/
1RH
8 \HR 3UIRHLV
2 Q% XIXW RAUHIMIDIROVEM HOWRQ) RP 6 ) IBILR Z D/GFOBGHIHAYHE. WH6( & IRURXU,32 $VWHFGBMQ) R \KHRIHIQY RQ
$XIXW ZH\RG \KDWR FRP P RQWRAN DADQLQWIOSXEDF R | HIQ) SUFHR SHMDHDGUHHYHE JWRW SIRHHOVR P LAIRQ Z KIFK UXAMS

(QQVERHDBARXVR C5SR IPDMD P LARY DWMIGHBANY XQEHZ UM AVFRXQNOQGARP P IWRYV/R 59K IPDMD P LARQDYGRIHIQY HIDAGMEQANRY
FRWR C5SIR [PDAMD P LARY 1 RHR \WHH SHOH/DARADAGZ W WHIQWICEXETF R T HIQ) Z HHSOGWAWRRY RILFHY SHIRQ/RZ QQJ WSHRHOARUP RIHR DO
FDWR HDAW VXU ROR\KRHUDXRADM/ RARRXUD LIDM/ 1 RWOQG&DEMI00 DNANDG:  XQEHEIFK 6HXUMAY | F CRNG DYNRQAERRN LXQQQ) P OQDIHYI RAKH
RIHIQ 2 Q$ XIXW WHXQEHZ UMY H HAVHGWHURYHUDTRA HOAWRSMRQWR SXUKDHDQDEAWRTD \KOW/R FRP P RQWHAN DAWHSXEQF R | HIQ) SWFHR

SHAKDHDQG UAHYHGIWRWSIRFHG/R CSSIR (PDMD P LAIRY Z KIFK UAKGMGLQQHBUIRHBARXVR SR IPDAMY P LARY DMUIGHBANMY XQEHZ UMY
AVFRXQNOGHRP P IWRYR C5SR IPDMY P LARQDGRIHIQ HIDAMGWIQANROFRIV

7 KHHKDVEHHQ QR P DMIDCFKOQIHIQWHSDHEXVHR  SURFHHEYIURP. RULQMIOSXETE R 1 HIQY DV GHAIEHELORXUI LDCBLRSHRMY | LOGZ WWKHB( & RQ$ XIXW
SOKOQMREXB!  E
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7 KHI RIBZ LQJ \BEGVVHVR W RAUNHBRMS | LCDCADOEDDDVR  DOGI RMWHSHIRG/HIGHERQ \WHEM/LQAFDMS : HKDYHGHUIYHEWHWEAP HOVR RSHDIRQ/AWBI RU
WH\ HWHG-G' HHP BHU DG DOG\WHEDDGRHWKHHADBD/R ' HHP BHU DG |URP RAUDXQWSI LCDADONBMP HQWIGFOGHEHWHZ KHHIQ
WY DQQDOERW 7 KHEDDGRHWKHHADVR ' HRHP BHU Z DVGHIYHGI URP RXUDXGWG | LCDGADOWBAP HOVCRACFOGHG QWKLY DOQXDOERW 7 KHI RTBZ Q) \HBRWG

I LCDQALDOEDB\KRXTS EH DG LOAROMGRNRQ Z LW RXUI LGDGR.DOWEMAP HOWDQG UHDIMG CRMYLGFOGHE HYHZ KHHLOWLY DO ERWWIQGE 0 DCIHP HON' MAXMRQDG

$ @OMVR ) LODGADORRYAURQDIGS HXWR 2 SHDMRDY LGROGHE HYHZ KHHIQWAY DQOKDOUHSRR XUKIMRUFDOUAXVI RUDQ. SURUSHIRG DHCQRAQAFDIYHR  RXUIXAMUH
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<RX \KRX@ UHDGWHI RTBZ LQ) QVAXWIRQDQG DEDOMYR RXUILDGADCFRIGMRQ DG RSHDI URXOVVRI HAHUZ MW RXUILCDGRDOWBMP HOWVDQG UHDWG GRAM/
LCFOGHEHMHZ KHHLOWWY DEQOCU-ER W7 KLY GVRXAMRQ DG DEDOMY FRQELQYIR Z DUE GRNGQ) I HIVEDVHG XSRQPXUHNEHIHY SOQ/DIGH SHRBMRARDANQRIH
UMY XGRHIBLQNA DQG DWKP SINRQY 2 XUCRXDOUAKOVP D GLIHUP DALIDED [URP WRHDQIASDAGLOWHHIRZ DUG GRQ) WIMAP HOVDVD UAKXOR YOURXVIDRRLY
LFOGQ) WRHWNRUK XQGHUR 51W) CRRY  RUQRKHUSCUNR WY DQQOOSERW

2 YHMH

. HOHDODAQ SIRMGHUR HP EHEGHS DOMIDWHKGRBILH/ XVHE\R HIEGIKLIK SHIURWP DFHZ LUHBWQHE RING) CRIRWDERIGUIIHR KRP H HOMSUMH D06
| QBANMDOGHYLFHY 2 XULQCRYDYHDQMIDM WP VRSHOXS H AW G SRMELNAVIQZ LUHBIWVHYLFHVUHTXLUQY KLIK \GHHGWURXI KSXWELRDG FRYH.DI HI RRBUQADQG FOUH
JUGHTXOIWV R VHYIFH 2 XUDQMIDYDUHI RXQGLOGHFHY/ G5B HBLOFDWIHI HIMSUMH DQGWMGHIINITY, LUHBAWGHE RN DQGM VWP V LGFOGQ) HARS B HY DFFHVSRQN
URAMY JDAZ DV P HADDETSWMY DOGAIMIDMBYIMRYY 7 KURKIK RAUSHLIUHIQWHGHLIQ LOMUDIRQ DIG\WIY R KLIK SHIRIP DERHHP BHEGHG DOMIDWKRRI ZH
KDYHEHRP HDBDAQ SIRVIGHARWWHUMGHIMIOY [UHBWGFDCDDHERING) DORNRZQDY: / $1 RU L) L DOMIDP DNHAMXSSOLQ) \RGDAQ) FOWHY 2 WD
( TXSP HY/® DO DRMUHY RU2 (0 V 2 WD HAIQO DOMIRMUAY R12* 0 V DQGM WP GALIGHYZ KR G-BHIGRQOXVAR CRKUHYHWHUZ LUHBW SHIRUP DFHIRDY : HDOR
GHYHEBS HP BHEEHE DOMIDWKQRE\ | RUDGIFHOAP DNV LFOGQ) HOMSUMA: L) L\ AP VI RURQSUHP LVHY DQG FBRXG EDHEVHIYLFHY \P DIFHIXOUCSSTEDARY XM
/ R 7HP ( YROMRQ RU 7( DG' LIMIY QUFHG&RBBW7HBFRP P XQFDIRY RJ (&7 DG, QMOHAR 7KIQIV RU,2 7 GHYIFHYDOG DARP RIYHFRQGHARAW
DSSIFDARYY

. HWSSHSCBSW lPDAD P LAIRQDQMIDSIRGENZREZIGHIQ XGOSR IPDMY P LARQGHVAHY 2 XUSIRSAWDUHI RXQGLQDERIGUIHR
G WDNHHDD HIEG!: L) LARQGHRANW I RUBDBDIGYIG-RFRHIIH : HVHIRXUSIRSEMR2 (0 VOQE2' 0 V 7KHHFRP SDQHY/FRP SHMEDHGROSIRGEW
SHURWP OGFH SRGAEWHDMUA/ SUFH DOGRKHUICARLY ;- KIGIRXUSURGFWDUHI RXQGLQGHYIFHY/P DX CRMIGE. JBEDDR (0 VDG2' 0 V WHSIRSFWVHIGXS SUP DUO LOWH
HOG XVHUGHYLFHARDADH G- HELOFDUIHU HOMSUMH DOGUAMGHIMIY LLHBAWCHE RV LFOAQ) : / $1 CFFHWVSRIQN URAMY WMGHONOIDMZ D V \HARS ER H/ P HED
DTS DIGAIMIDMBYMRQY 2 XUIGEDDOBVI RUHZ RINVZ W MBFRP P XQFDIRQY DG EURIEEDQG FOUIHY DG UABION REXAVHE PXRP HYZ KRVHHN KLIK SHIRWP OGFH
UHIDEGAZ LUHBWAROMRYY %4 Z RINGY Z W \KHVHHIG XVAUFDUUHY DG UABION REXAHE AR HY Z HVHHN R KDYHVHLYLFHSURYIGHWLQ OHFH2 ( 0 VDQG2' 0 VMR\GHALY RXU
DOMIDYI RARHSURGFENVWH. SURVLGHVR WHUHIG XVHUPXRP HY 2 XUGUHRWOBVWIP Z RIWVGLHA® Z W PXMRP HY DOG00R Z RIWZ W LQRUHFWACIEHOSDMHY Z KR
SXUKHVDBYRSSRIMQUWA/WDAHED HGLOWHS QUMGE\BIMY ( XURSH DJG$ D

2 XUNDBVA FOIFDQEH\KRWRUBIWM. G-BHIAQ) XSROWH\SHALLF VWDIRY KRZ HYHJ\KHP DUV R RUBYHOHVDUHGHIYHG | URP. GMIFHGAMIQVZ I @ H A FBV
RRMHJ P RNV ) ROVRP HUHRXUWIQ) PXWRP HY Z HOUHCEGIVR GALIQDQG SURGFHDQMIDM VP VI RUYROP HSIRGAINRQLO GW KD RHFDBREDUTXOMM , QVWNDARY/
Z KHHZ HOMHHI RDQEZ AP HUIWPD \BNH \R P RQIMVIURP LQUDCP HANY \R CAKHYHDGALIQZ LQ &RP SHIMROJIHHIDED GLRINHOWHVDBY SURFHW BXVWRXU
SDWEHIRUP DQFHDQG CELAON VR SURYLGHKLIK WURKIKSXAWKLIK® UHIDE®! DOAMID\ROMRQYFOQKRWWHSURFHW © - HIQMGR FROMXHLOYMANY | RIGRY WP JUZ\K : H
KDYHLQYHAMG DGH SHAMR FROMXHR LOYHAKHDYO LORXUSURGANEYHERSP HMW | RIWAR DEGHW PP HUGHHEY DG HIEGIVROMROAKDWDQDEAMN QY. HIGP DNV
\WFK D/ DEMCDYHZ LUHBWFRQCHRAMIY WRKQRBILHY , QDBAWRY Z HH SHAYWR FRQMXHVR H SDOGRUMIBYI RIFHDQGHYILGHHIKY RUDQ] DARQVDQGWR P DNHDEAWRICFOSAD
H SHIEWMUR XUKHUSHIHADMP DNHVERK LOWHS QMG 6\ DOGLOMCDIR DD DGR FROMXHVR H SDOGRUBHIIK DG GHYHESP HOWVRUGHZ. SIRGAVR | HIQIVDQG
WAKQRE\ \ROMRY/

$ AKRXIK RANDDVA FOIFIREHGRIM G-BHIAQ) ROWH\SHALLE VWDIRY \WHP DALMY R RAUUHYHOHY DIHGHIYHS 1 URP. GMFHGHLIQVZ W AH A FBVR RYHUD
\HU,Q R RUSIRGAEWBYHHY/Z HHIURP GHYLFHYLQWHP DUHSOFHIRURHAZIR DG |RUGHYIFHV/IQWHP DHSOFHIRORH\WR\ER\ VDG |RU
GMAH/LQWHP DUNASDFHI RUBMWKDORGH\ HU



: HEHIHYHG-P DQGLVIURZ Q) ISIGY | RURXUDQMIEDNROMRQY DOGWHHLY DL QU LFDQAP DUNHARSSRQW $ \VAKHCELOM \R SURVIGHP RELBH QM CHATFFHI/ KDY
JURZ Q RAUNROMRQ/DQGH SHWHKDYHEHRP HP RUALP SRUBQAR SUIRSHRAVDOG PXRP HY $ VD SDAMYHFRP SRHIAVHP BH3EHG DMV FOQEHYIEZ H3DVDFRP P RAW

+ RZ HYHU RUGHLIQ HILGHHI)  DOGUAHDIA \WKRZ WDNIQMID\VHBRIRY SOFHP HVDQG\MANY FDQKDYHMLI QL LFDQAP SURYHP HQVLQGYIFHSHURWP OGFH : HEHIHYHWDW
Z HOHRRHDZ KHRSHJRP OFHLYDP RV QU LFDQAVTRRUKDD SUFH DG RXUGMMRRYHI REXVRQVKSHIRUGHLI QANDABIRN GHLQPU-DVHS UG H DGG WWURXI KSXVWKDV DXBZ HG
XVAR EXLGE DODGHIKLS SRUMRQLOWHIQKRP H: / $1 DQMIDP DNV

) CRRU/S |1 HAMY 2 XU2 SH.DAQ) 5 HXOV

 HEHIBYHWDARXUSHURUP DCFHDQG | XAMUH\KARHW G-HIG XSRQVAYHID CRALY LFOGQ) WHDHDIHVHIG SUFHR RAUSIRSENSHIGHMEH WHQ® BHUR
DQMIDVSHUGHVFH P DX CRMUQ) FRUV LR HOVIQRXUIURZ W DG RAUCELOW \R AYHMI\ WHQ® BHUR GHYLFHWDAGFRUSR DMRXUDQMID SURGEW 2 XUPXKRP HY
DUHH WHP HD SUFHFRQARXY DOGRXURSHIDIG) UAXOVOUHO HAMGE. SUFQ) SUAKKUHZ KIFK P D | RIFHXVR BZ HUSUFHYEHBZ. RAUPXUHNBUFHY , QDGAURY DI HG
PXVIRP HUGHYLFHYZ KLFK LGFRSRUIDMRXUDQMID SRGEVFRP SUMHDMLI QU LFDQAZP RXQAR RANDBY DQG\WHAVFRMXDNRQRUP RALFDIROR \KFK GYIFHVP D P DMIDD
DG OGHIHD O HAARKUMIBY DG UHKOVR RSHDIRY : HKDYHVHHQWHQ® BHUR GYIFHVIGRUDH — DIGQ® B-UR DOMXDVSHUGHMAHIGRUDH  IRUWH\ HOUHIGG
" HPBEU Z KHQFRP SIWG\RWKH\ HOUHDGG' HAHP EHU 2 XUCELOW \R P DIQEIQRUGFIDHRXUDBY G-5HIB/ROQH. DOGH MY HIG PP HY\VHBRNY
RXUDQMICD VROMRQV| RAWHUGHYLFHY DQG G-BHIB/ RQLOMR HVLQRXUI URZ W R DEGUAN PARP HUGHHEY \BIHAQHE. HIGP DNV GHYHBS RUSIRGENR | HIQIV DG
WRKQRBI\ \ROMRQY/DQGH SDOGLOMIDIRID :  KUBIHIFK R \WHVAHDU-DV SOV QU LFDQARSSRMQMAY | RUXV \WH - DOR SRVHML QU LEDQAIMNY DG FKDEBIIH/Z HP X
\KFFHAXE DEEHWY : HAVAXAWP D) R WHHUMY XQFHIBIQNA DOGRKH.I AR QWKLY DQQMOU-SRIWG J U-DAUGHBIOXQGHAKHVERIROHI®(G2 5 W) CRRLY

. H &RP SROHIVR 2 XUS HXAVR 2 SHDARQVDQG) LODQADOR RIGMRD
6DBV

: HSUP DU® JHHDMUYHHIURP WHVDBYR RXUSIRGEN $ VAVAXWHS | XUKHULO® & UMFDCS FFRXQIY 3RIFLHVOQG6LIQI LFIQVXGIP HOVDQG( WP DM EHBZ
Z HUFRIQ] HUAYHHZ KHYSHYXDUYHHYIGHIFHR DQDUDQIHP HOW LWV GHIVHY KDVRAPXUWHS WHI FHLVI L] HS RUGHAMP LOE®! DOGFRIBRBELOY IV UDRIE® DAKUG : H
JHHDID UFRIQ] HVOBYDAKHWP HR \KLSP HMR RXUPXWIP HY SURVIGHE\WDADIRM-UUAYHH BRI QURD FUMAD KDYHEHHDP HAS GRRXIK FXUH® LOLIQLLFDQAVZ HP D
DOR JHHDMHYFHUYHHGHIYHGI URP DIUHP HOMR SURYIGHGHIQ HYILGHHIQ)  DG\MIY \R DPARP HJ

&RWR * RRO/6R®

7 KHFRWR JRROART UH GRVWWHFRWR SUIRGHQI BOMYD SURGREWKDADHWKLSSHE | RURKUPXMRP HIIGHYIRHY 7 KLVSUP DUO LGFXGHYP DX CRAXUQ) FRWR RXU
SURGEWSD CEGIVR RAMILE SO FRQAEANP DX CAMUHY 7 KHFRWR JRRO/ARGWDAZ HIHHIDMI URP VHYLRHY/ SURVIG-GWR PXMRP HY/SUP DU LCFOGHY SHIRQCHIFRW

2 SHDMY ( [ SHOW/

2 XURSHIDIVY H SHOHYDHFOWI LHGLOR\MUHHFDMRUHY WK DG GHYHERSP HUMOBYDQGP DN - DQGJHHIDCDQG OGP LQDAYH ) RUHFK FDMIRY \WH
OLIHAFRP SRHAY SHIRQGHIFRW Z KLFK LGFOGHADDUHY HP SE HHEHH IWARWV ERQOHY DGWHAN EDHGARP SHODIRY 2 SHIDMY H SHOHY/DOR LGFOGHDIRDMS
RYHKHDG FRWI RUGHBUHADIRQR . HIXLSP HQM CRLOWAYDQGLQ RIP DNRQWRKGRII\ - $ CRFDMGFRWVI RUI LAWY FRUMAR GDHRTSLP SURYHP HOVDQGUHAR SHIDIZY
H SHQHVOHIHHID WFRIQ] H3DVIGRXAUHG

5 HUHDUAK DG GHYHERSP HIWS FHIUAK DQG GHYHERSP HW SHOHY/SUP DUO FROMMR . SHYRQGHIDQG | AW UADAG FRAVDMIEXEEGIVR RAUHILGHHIQ) UAHDIFK DOG
GHYHBSP HYEHYIRQGHD 7 KRHH SHOFVIGFOGHZ RN UHDAG\R WHGLIQ HIILQHHIQ) DOGWMIGY R DQMICDGHLIQY DG DOMIDLQM DR YDICDNRODIGWAY R
FXVIRP HUGHVLFHY 7 KRHH SHOFVIGRFOGH\DDUHY LFOGQ) WRAN EDHGFRP SHODIRY EHH W ERQOHY WDYHD FRP P XQFDIRQY DGMP LOUFRWY DQG G-BUHADNRODNG
DEBFDAGRSHIDIY H SHOFAKRK DVR | LFHVKSSTHY



SUP MVH SHOHY [QKIDGFHOQGFRSRIDMGIDCH SHOAY : HP D DORLGAXUH SHOHVIURP FROXAIQVDJG RUSIRRIVSLQY G COMIDVROMRY :  HH SHAWBHIUK DQG
GHYHBSP HOW SHOHR LRHDHLQ CEVROAM GRIDLY D Z HIGRU-DVHRXUUHOUAK DG GHYHERSP HVKHIGFRXQAR | XUKHUMUHQI\WHQ DG HKDRHRXUDQMID GALI QDG

LQAD UDNRQ FLSCEL O DG LQMHMNOWHGHYHESP HIWR GHZ \ROMRQYDQGP DNV DIKRXIK RXUHOUAK DG GHYHESP HOW SHOHP D | ORMDMDVDSHAQMIHR \RBD
\OBY

60OVDQGP DUINANY 60BVDQGP DAY H SHOAVSUP DO AROANR SHYRQGHODG | CAMIV UHIDAG FRIVI RURXUNDBY P ONAMY  DOGEXMQHN GHYHESP HOV
SHYRQEHOWRAN EDHGFRP SHODIRQ DG ERQOHVHIHGE, RUMDBY SHIRIGHD DOGFRP P WRQVHDUHGE! RAUWLLG SO \DBY W-SUAHQBIYHI LUP V 6 DBV DQGP DN
H SHHDOR IGFOGHAWHFRIWR WICHWKRZ V P DNHQ) SURIUP V' SURP RIRIICP DALDY G-P ROMBARQHMXLSP HIMIDYHO UHFUAMEY DG DERFDMS FRUVI RUFHMEO! RO
- HH SHAWDBV OGP DINAMY H SHOHR FRQMXHR LGRU-DHLQ CEVROMIGRIDLY Dv'Z HLGRUDHWHM] HR RXUMDBY OGP DUNANY) RUIDQ] DARQVIQVKSSRWR RXULQMR HON
LQRXUJURZ W RSSRUMQMNY DIKRXIK RXUMDBYDQGP DNHMY H SHOHP D | ORXDMDVDSHAHQEIHR \REDOBY

* HIH.DODQG DEP LOMUDIYH * HIHIDODGG D3P LQWDAYHH SHHYSUP DUO FROMMAR SHYIRQHIDOG | CRAW  UHDMWEFRWWI RURXUH HRARYH | LCDQFH DQG
DEP LQVADAYHSHYRQGHOLGFOGQ) WHN EDHGFRP SHADIRY DvZ HID/GICOCFFRXQIY DG RMHUSUR HUMRIOHYLIFHVI HY G-BHADIRY DGGRM-UFRSRIDMH SHOHY : H
KOYHUHRHQ® LGPXUMG DQGH SHAVMR FRQIOH\R LGRXU DEAWRDCH SHOHVDYZ HIURZ. RURSHIDIRQY DG RSHIDMDVDSXETE FRP SIQ. LFOGQ) KUKHUGICOFRER DM
LQUUDQFHDQG DFFRXQIMY H SHOHY DUGWHDCAWRDOFRWR CRKHNQ) DOGP DQEQQ) BIXDRY FRP SIOFH : HH SHAWHHICDOG 03P LOWDYHH SHOHWRIGFRBDHIQ
CEVROMM GRODLY GAHVR DEAWR 0G0 00 HAY/ DG CFFRXQIY  LQKUDGRH LOAHARUUHIMRYY DQGRMHUFRAVDXRADMGZ W EHQ) DSXECF FRP SOQ. DVZ HIDY GAHWRFRIV
DARADMSZ W JURZ 1Q) RUBXMGHW DEKRXIK RXUIHIHIDCDQG 0GP LOMMDAYHH SHOHP D 1ORXDMD/DSHA-QEIHR \RED.OBY
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) DLUO DUNV@DOHS GAIFHOR © DUDQN &ROAWR \WHFKDQIHLQI DUYDOHR RUFRQYHMEGISUH HUMHG WRAN Z DUDQMICELON 7 KHSUH HUMG\WRAN Z DUDON DU
FOWL LHG DV CCEL MY RQRXUEDDFHVKH-WV DOGWHUHXIP DIMG | CLUYDOHLYUH P HDKUHG DAHCRK EDDFHVKHHAEDMXMCQ) DFRP ELCDINRQR DQRSIRQ SUAQ) P RGHDGG UM
YDOHP RHOXQGHWHSURECELOW Z HIKWMG BIMOP HKRG Z W WHFRUASROAQ) FKOYHUHFRGHGZ MMOQRKM-UH SHOH LGFRPH Q0 D \WHZ DWDQNZ HHIP HIGG
WK WDARH EHFCP HLP P HADMD H HAMEGILQR\KDUR RXUFRP P ROVIFRN &RIPXUMHAZ LW VKK CP HIEP HOMAKHKRTHYR WHRXMBQEQ) Z DUDQNHBRAG\R GV
H HAVHWHZ DUIQN DQGZ HHIWQAGDQDIJBIDMR \KOUR RXUFRP P ROWIRFN ) RTBZ LQJ \VKFK QHAY HUAMVH WHIHZ LETEHQR I XMUHUA P HDKUHP HVWR \KH
Z DUDQNICELOW

3RMRQI RU, QARP H7O WY

3URYIMRQI RULGFRP H\E H/FRQIMVR | HEH.DCDQGE WEMLGARP H\EE HY , QDWHWCQ) \KH WD) CELOW R GH HWHGAE DWHN P DRI HP HWRQUGHY Z KHKMHUWAYP RH
O\HY WOQCRAKDARP HSRWRQRUDTR WHGH HIMG\E DAANVZ LOGRAEHWDT HG 7 KHXAP DMU-DT] DARQR GH HIHGMY  DAVHNLYG-BHIGHAKSROWHIHHDIROR XU
Y CEGILGFRP HOAUQ) \WHSHIRG/LQZ KIFK \WRHWP SR Gl HHAHYEHRP HGHBAMEG! 0 DDIHP HONRMGHYAWHVAKHXGGUYHIDIR GHHWG\E] (CEOMY LFOAQ)
WHLP SCAWR DYDXOE®IFDUY ECAN DGO | RZ DG SHIRGY - SURVMANG | XWUHVE] CEGILGARP H DOGWY SONRQ) VADADLHY/LOP EN.GQ) WY DAHAP HW, WY/ QLI LEXOVRUXVR
SUIRVIPAXWUH\E] CEGILGARP HDAKHWP Q) DQGM] HR \DBVR RXUSURGENDUH YOUCEBI DG AL LEXOWR SHERW HIRFOGHEWDAMA QRAP RIHONHD WDQCRAKDIAZ HZ LaD
X\ HRXUGH HUMGAE DWHVRNHARDQWRHWDADHR VAR BYHMIQ) WP SRIY QLI HHFHY
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7 KHIRTBZ LQ) \WWEGVVHVRIN RXURSHIDIY UAXOVI RUMIH SHIRGY SUWHRMSE D/DSHIHQIHR- RAMRARDDBY | RMRHSHIRGY 7 KHSHIRG R SHIRGARP SDIMQR
| LDCADOAXOVLY CRAHHADUO LQAFDRYHR | LCDGADOUARXOVR BHOFKIHYHG LOIXMUHSHIRGY
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, CRHDH &KDQIH
60BV
6DBV
7 KHIGRUDHIQ\DBVR P LORQ\R P LORQI RMH\ HIUHGHG' HHP BHU Z D/SUP DUO GIYHRE DOLGRHDHIQSIRGENDBY R Z KIFK
P LGIRQZ D/DARADMSZ MADBYR  SURGFWIFTXUHGLOARQGHANRD Z W \WHOFTXMMRQR AHYSIQ1 RIS P HIFDQDWHVIURP 6N RIRW , GF 7REDGHMBH/LGRUDHGE
PLORQGMAHAR P LARQGHVIFH/IROWH\ HIUHGG' HHP EHU AR SIHG\RWH\ HOUHGG' HAHP BHU 7 KHDHIVHQ®P BHUR DQOMIDVSHUGMAH
(FUDAGIURP  DQMIDYSHUGHMEHIRAH\ HIUHGG' HHP BHU W DQMIDVSHUGMAHIROH\ HIUHGG' HHP B 7 KHDHIIHVHI SUFH
SHUGHYIFHIROWH\ HIUHGG' HAHP BHU IFUDFHGE\R DVFRP SCBHG\R IRUOKH\ HIUHGG' HHP B " XUQ) WH\ HIUHGHG' HAHP BHU

ZH\RGMWIQILFQ® P RUHERDLGP RXQAG DQMIDY/Z KIFK GR QRAMTMXUHFEGY RUFRQGHRRY %R0UGP RXQMG DOMIDWWMIGR KDYHEZ HUSHUXQYBUAQ) DOGKLIKHI
POJLQY $GANRDD RYHIOGP DEGLOWH\HARS ER DOG79 P DNVOGWHLGFRSRIDIROR RXUDQAMIDVIQQH. GYFH/RIVANE SIRGAWBAQ) WHHIGR \WHU

@HA FB! FRQUEXMG\R \KHLGRBDHLQVOBYI RAKH\ HIUHIGG' HHP BHU Z KHOFRP SIUG\R\WH\ FOUHIGHG' HRHP BHU
7REIDOBVIGFUDIGE. PIARQRU W P LGIRQI RUKH\ HIUHGG' HHP BHU FRP SDUGWR P LARQI ROWH\ HOUHIGS' HHP BHU
LQ$XIXW  DGMFHZ KFKDFFRQAGIR) P LAIRQR RANIBYGAUQ) WH\ HIUHGG' HHP B UIAHG\WHHIGR WA HA FBID)GZ DY

AQVFRMXG 7KVEWZ D/RIVHA  LRHDHYLIQRKHISUIRGENDBY  7REOGHYIRHY IGRHDHS 1P



P LEIRQI RUKH\ HIUHGG' HHP BHU W PLORQIRMWH\ HOUHGHS' HH-P BHU SUP DO GHWRDQLFUHDHIQDHIIHQ® EHUR DOMIDYSHUGHFH
IR LOWH\ HIUHIGHS' HHP B WIQDHDIHR  DOMXDVSHUGMFHIOWH\ HIUHGG' HHP BHU ) XOKHP R DQLGRUDHIQRYHIDGP DGO
WHLQ KRP HZ LUHBAWARARS ER] P DUNANIQG FOWIHLI DAZ D VIQG URAMY DG \WHIGFRISR DIROR . RUDQMIDVIOGHE. SIRSENVR VB WHEWR \OBVD/DUAKOR SIRGAW
ULRKLQ) \WHHIGR \WHU@ HA FOIFRQUEXAG\R \WHLGRBDHLQVOBWA HOURYH HU 7 KHDYHIIHVHIR SUFHSHIGVFHGRUDHG IR IROWH\ HOUHGG
CHPBU W IROWH\ HOUHG-G' HHP BHU
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,QRUDH &KDQH

&RWR JRRON\RG

) RIWH<HDU( QGHS' HAHP EHU

,QFUDH &KDQIH

&RIR JRRONRD

7KHIGFUDHIQFRIR JRROARTS EHE HHQWH\ HDWHIGHG' HHP BHU DG OBWH\HWHEG HHPEU DG ZD/SUPDIO GHRID
L FUDHIQSROEMIBY
* (RW3LRIW

) RUWH<HDU( Q&-G' HRHP EHU
, CGRUHHDH &KDQIH
* LRWSIRIW

* IRWSIR IWSHAQRIHR \DBYV

) RUWH<HU( QGHS' HAHP EHU

&KDQIH
* IRWSIR W
* IRWSUR IWSHHQBIHR \DBV
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5 HHDUFK DQG' - HYHBSP HQW

5 HHDUK DG GHYHBSP HOW SHOHLQGRWDHG I ROWH\ HOUHQGG' HAHP BHU FRP SHG\RWH\ HOUHGG' HAHP BHU SUP OO GHWRD  PLARY
LFUDHLQSHIRIGHH SHOH/DARADMGZ LK KHIGFRQAFUDH P LARQIGFUDHIQSIRGAWEYHESP HOMDG P LARQLGABDHLQP VAHIDGHRXY UMLK DG
GYHBSP HOW] SHOHY

7 KHIGRUDHIRAH\ HIUHGG' HR-P BHU FRP SIUG\RWH\ HUHGG' HR-PBHU ZD/SUPDOUO GHWRD P IARQIGFUDHIQSHIRIGD

H SHOAVDARADAMGZ I KHIGFRQAFUDAY P LARQIQUOM SHOH MIFUWDHR P LARQIQSDMWHVDGIIGFUDHR P LARQIQG-SHADIROH SHOH
6DBVDQG0 DLINHMY
6DBVDQGP DNANY H SHOHIGRBDHGI RMWH\ HIUHG-G' HHP EHU FRP SIWG\RWH\ HUHGG' HHP BHU SUPDU® GHWRD P LARQLGFUDH

LQSHIRQQHH SHOH/DARADMGZ W KHDFRQMFUDH/ P LARQIGRUDHIQWDYHIDIGHOMMECP HOW SHOHV OGP LAIRQLGFUDHLQP WAHIIGHRAADBY OG
P DM H SHOHV

7 KHIGRUDHIROWH\ HIUHG-G' HR-P BHU FRP SIG\RWH\ HUHGG' HR-PBHU ZD/SUP DUO GHWRQIFUDHR P LARQIQSHIRAGD
H SHQHVDARADMS Z W KHIGFRQADG ERQVIGFUDHVDGIGFUDHR P LARQIQWDYHIDQG HIMMICP HOW] SHOHY

* HGHDCDQGS$ GP LQVADIH

* HHIDODQG OGP LQMWADRYHH SHOHLGRBDHG | RMWH HIUHGHG' HRHP BHU FRP SDHG\RWH\ HUHGHG' HRHP BHU SUP DUO GHWRLIGFUDHR
P LARQGHW \WHDP RWY DARQR \WHLQUQI LEGI DAHANVCFTXAUHG Z W \KHIOFDAMMROR FHIQ1 RWS P HIFDQDMVANVIURP 6N RIRW DRLRBDHR P LA@RQLQ
SHIRQHH SHOHY/DAVRADMS Z W KHDEFRXQACRIHDAHY DG ERQXV SD RAWDQG DRLCRMHDVHR P LARQR LQAUHRANARIVUHDME R RUSXETF HIXAW R THIQIV

* HHDODQG DGR [QMADAYHH SHRHIGRUDHG RAWH\ HIUHQGHS' HAHP BHU FRP SIFG\RWH\ HUHQGG' HAHP BHU SUP DUO GHR DQLGRBDHR
P LARQLQSHIRIHH SHQFY/DRRADMSZ 1\ DQLGRUDHIQKHIGRXQADQG DOLGFUDHIQERXVH SFOHOGIGFUDHR P LARQLOFRIWUHDAGR \WHIFTXAMMRD
R AHMEIQ1 RWS P HIFDODMHNVIURP 6N FURW
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2WHIGFRP HIFUDHG P LARQIURP ' HA-P BHU W' HHPEU SUP DU® GHRWHFRQHMRQR Z DUDQVIQR FRP P RQWRAN DG UHIDAMG
DOV HOMAR UHFRUG\KHZ DUDQAMR \WHUI DUP DUNAAYDDHLOQ 7 KIVIGRUDHZ D/RIVHAR P LARQLGAUDHLOLOMIW SHOHRQRXURIMEEQ) GO0/

7KHGFUDHIQRMUGFRPHR  PIARQIGP ' HAPEHU W' HHPBEU ZD/SUPDU® GIVHDE, P LARQLQI DIUP DUNHAYDOH DEWWE HOV
IRMHZDUIOVI) ~ FRPSIBG\WRR® P LARQLQI QUP DNANDOHDENVE HONVLQ

/ ITXIAW DQG & DSIMECE HRXUARHY

: HKDGFDWK DQGFDK HIXLYDBQWVR P LARQDN HAHP BHU &DK DG DK HNXYDBOVFRQIWR FDK : HAGGRAKDHIQ KRWAP RUGRY) \MP
LM HON , QS XIXWY  Z HFRP SBIMGRXUQWIOSXEQF R IHIQ) RU,32  DQGUHFHYHSGHABIRHHB/R D8SUK LP DM P LARQ [FOAQ) \WHVDIBIR KDL/ SXUKOQN
RWHH HRMR \WHXQEHZ UNMMTRYHUDTRA HQAWRSIRQDQG D WUGHEAMY XQGHZ UMY GVFRXQNVDGGARP P MWIRQVOQG R HIQ) HDAGWIQLANRQFRWV , Q' HAHP BHU
Z HFRP SBIMGRXUSXECF R | HIQ) R FRP P RQWRAN DQG UHFHYHS GHABIRHHB/R [8SUK LP DMD P LARQ [FOAQ) \WHDBIR VKDY SXOKOQAVRWWHH HIVHR WH
XQEHZ UMMYTRYHUDERAR HQWRSWRQ DQG CMUGHBAIY XQEHZ UMY GVARXQIVOGGE ARP P MWRQYDOGHAP DMGRIHIQ) UHIIMG\WDQLPNRQ PRIV

%HRMH Z HKDGLGRXUHE GHARKAVIQHTFK \ FOMGPHRXULGRHBWRQ $ VD URKOVZ HKDG DQLFRXP XOMSGHLAVR P LARQDN HAH-P BHU

BLOAHLGRFBWRQ Z HKDYHSUP DUKD | LDQRHS RAURSHIDNRQY DG FOBMICH SHIBWUAARURXI K SUYDMVOBYR SUH HUMHG WEAN FROYHMEBISURP IMRY GRM/DQGFDK
|GZ VIURP RXURSHDIRY : HKDYHUNHSOQDIJWIDMR P LARQIQGHBIRAHHB/1URP \WHLWXOGFHR  RXUSUH HUUHG\IRAN DQG FROYHMEGISURP MR CRMVDDG
P LORQIURP WH\OBIR FRP P RQWRANLQSXETF R | HIQIV

$VR' HHPEU ZHKOGDSSK IPDMY P IAIRQRAMBOAQ) XQE-LUDWP GUQDGIESK PDMD P LARQRXMBAQ) XQEHUDIURZ W FLEMIDMP
EURSXOKOQVR RXUDP HGHS DQG UWEAMS GO0 006 HRXUMNY DI UHHP HZ LW 6LOFRQ9 DIt %OQN , QOEAMNRY XQBHURXUDP HOGHS DQG WHABIMG GOQ DG HRXUMY DIUHHP HZ LW
BLIFRQIDI YN Z HKDYHDUYRMQ) HR FMEAWRU ~ PIARQ$VR ' HAHPEHU WHHZ D/QREDDFHRZ HGRQWH@HR FBEW

Q HHPEU  ZHIP HIGHERXUDP HYGHG QG UWIAG GO0 QG VHRXUMY DI WHHP HAZ W 6LOFRQ9 DEBt 9AONVR SURYLGHI RUJURZ \K FOSMIDMP GOQVR
7KHIURZ \W FDSMIDMP GTQUANXLU-GLOMBMNRQD SD P HOMIMURXIK - XCH DAZ KLEK WP HIVWZ DAREHUEOGL)  HIXDOP RQKO LOXIED HOVR QMG



SUGASDD7 KHIURZ \K FCSMIDAMP GOQP DMUH/RY) HELXDW DIZ KIFK WP H DIOXQBG SUIGA. SDOD0G DFRXHG DG XQEOG LQMAMY GH 7 KHIURZ W FCEAMIDMP GO0
LQMMNDMLY : HP XWP DQEIQDANXGW DR R FDWK DQGFDK HMXLYDBQN SO CFFRXQIVUHFHYCEGIVR RAMBLEQ) GHEVIKGEHAH GDQ DG VXU DIUHP HYWR

W RUWDM7KHOHR FHEWYDDOEGID/ERY DvVZ HP DQHQDATXAW DMRR FDK DG FDK HNXYDBON SOV CFFRXQV UHFHYTEGIWR RAMBIEQ) G-EAXEGHMWHED
DGVRUWDIHPHOR R | MVAOTXAW DR YR HMMHOHR FUHEVW LMRQD D7 IRUP O IPXP DGYDRH/R R \WHDIJUIDMI DFHDP RQAR DD
HIJEEGIBFHYDEGY 7 KHAHR FUHAVWEDYIQMAXMDAKHS 6 SUP HUDM D/R' HHPEU oV DIGPDXMAWVIQSSUO  \XEWPAR FHWSIQP LGP XP
(%7' $ BTXUWPHQVIQHFKR 6HBRPEH) ' HAPEHU  DOGO DUK 7 KHGREHUKDY/DI LIXWYHRXUNY LOMBAQ DTRXUDKHV H FOGQQ) LQMBRNICSURSHW [RU
Z KIFK \WH®QEHUKDY BAHYHE DQH DYHSBEIH 7 KHOP HIGHS DG UAMBAMG (ROQ DOG VHRXUMWY DI UHHP HQWRQELQYPXRP DY O LUP DAYH DQG GH DYHFRYHDQNVDQG HYHOVR
GH DXOESSIFEGI\R XVDQGO0 \KEMGDUH/

Q HHPEU  ZHIXUKHUIDP HIGHG RXUDP HIGHS QG UG GROQ DG VHRXUMY DI WHP HAZ LW BLOFRQO DIB. %OCN R LGFOGHDQDEAURIOMP GORXS \R
P LAIRY 7 KHOGAWRIOMP GOQUNXLY P ROKD QAP HIVR LOMMKDOG SUGASOIDGP DMAWRY' HHP BHU 7 KHDP HOGHG DG WWBMAG GO0 DG VHRXUWY
DIUHP HQABTXUAWDAZ HP OQBQDATXGWIDIRR W D/R WHOWE R HIFKP RONOGDPIQPXP (%7' $ P HDKUGD/WHOXMD R HFK | VDO
IRMHSUHRAWM] P RONSHIRG IRV HHP EHU WHPIQPXP (%7' $ LV 7KHIQMMNDMR \WHDCAUWRIOMP GIQY ~ $VR ' HHPEHU

P IQIRQZ D/RAMBZEQ) RQ\WLYDEAURTOMP GOQ : HDHLQFRP SIOGFHZ WK DR \WHI LQDGADCFRYHIQMLQWH TP HGHG DG UHWIMG BOQ DG VHRXUM DIUHHP HQV
SHIBQQ) \RWHUHYRYLGQ) FUHEVICH JURZ \K FOBABDMP (F0QDQG\WHOGAWRDOMP GOQD/R * HHP BHU

; HSOOW FROMXHWR LOHWWRIGRY WP JURZ \W LFOGQ) H SDOAQ) RAUMDIBYI RIFHDQGHIIGHHIQ) RUDQ] DARYVOQGP INGI DEAWREDOFCSMICH SHIEWMAAR

| XUNHSHIHADMP DUNHWVERI LOWHS QWG 6B/ DOGLOMDMRDM DvZ HIDVH SDOAGQ) RAUBHIIK DG GHYHESP HOWVRUGH. SURGFVR | HIQIVDQG\WKGREI\ \ROMRY/
: HOQWALSDAMWDAKHHLOMT HOWVZ LOFRQM}HWR LGFU-DHIQCEVROMMGRIY : HEHIHYHWDWNRXUH MM FDK DQGFDK HIXLYDBQNVEDIFH\RI HAHLZ LW FDK SURFHHDY
IURP RSHDNRQYZ LAIEHKI | LAHMR P HAARXUZ RINGQ) FEBABCUANUHP HONI RUDABDIWHCGH W P ROKY

7 KHIRTBZ 1Q) \WEGISIAHIVD\XP P DY R RAUFDK I GZ. CRIYW | RAWHSHIRG/\HNVRWY EHBZ

) RUWH<HU( QGHG' HRHP EHU

1 HWDK SIRIG-GE. RSHIDMY LRI
1 FAFDK XMHGLOLQYHXNGY CRAYMEY
1 HWVDK SIRIG-GE | L(DIAQ) LR

1 HAGRBDHIQFDWK DQGFDK HIXLYDDRQW

1 HA&DK 3URMGHGE 2 SHDMY $ AW 1 HWDK SURGHGE. RSHDMY [RWMW/ZDY P LORQIRMH\ HOUHGHG' HHP BHU 7KWVZ D/SUP DIO
AIYHDR RUGHMFRPHR P LORQ WRQFDKRHDMY H SOH/R P LARY DOGWHFKDQHIQRSHIDY DAHVDQGMHOMY/R P LARY RIVHAR DGFUDH
(QWHZ DUDQMIEMVR ~ PLARY

1 DK SIRMG-GE. RSHDMY) CRAWMWZ DY P LERQIRAMH\ HOUHGHS' HH-P BHU 7KIVZ D/SUP DUO GIVHRE, RUGHMRWR  PIERQ RV D
GFUDHIQWHZ CUDQMIAMVR P LORQ RQFDKRHDMY H SOH/R P IARQDIGWHRKDHIQRSHDNY DAHVDQGGMHOMYR P ILARY

) RAWH\ HOUHQG-G' HR-P EHU WHFDK SIRVGGE. RSHDMY [RYMW/R P LARQZ D/SUP DUO DUAXOR HAFRPHR P LARQDIGQHNRQ FDK
RHDMY H SHOAVR  PLAR) RIVAA DGFUDHIQZ DUDQMIEMVR  PIAR) DJOQR  WRADQGROWH\OBIR AHMUQII HSDAMNVDGED P LARQAKDQIH
LQRSHDINY DAHNDGACE DN

1 HARDK 8 VHGLQ, QVHAMY $ RRMWY 1 HADK XVHGLOLOMANY CRWM/ZDY P LARQIRAMH\ HOUHQGHG' HHP BHU 7 KVFRQIMAGR WHSXUADHR

SURSHW DQGHTXLSP HQW



1 VDK XVHGLQLOYHANY CRWIWA/Z D/ P LRI RMH\ HUHGHG' HRHP BHU 7KLY SUP DUO FROUMMER DK XVHGLQWHDFTXMWROR AHMEIQ1 RN
$ P HIFDQDXAHVR 6N RIRW

1 VDK XVHGLQLOYHANY CRWIWAYZ D/ P LAaRQIRMH\ HUHGHG' HRHP B DRGSUP DO ARMMMGR \WHSXURKDHR SURSHWY DQGHTXSP HQWV

1 HADK 3URMGGE ) LODQAQ) $ ARAWA/ 1 HMCDGAQ) DRV ROWH\ HIUHGG' HAHP BHU SRIGGHFDKR P LARQOGGSUP DO FRONMAS
R GHSURFHO/BRHYHGIURP RXU, 32 DUGSXECE R I HIQ) LOWHIP RQAR P IER) RV WHUED P HYR QRAWVIOWHIPRQR  PIAR)

1 HVMLQDAAQ) CRRMMAY I RAWH\ HIUHGHG' HRHP BHU SRMG-GAHVDKR P LARQDYGSUP DO FROUMMGR WHSURAHHGYIURP CRWMYSD CE®!

1 HVLQDGAQ) CAMWAY/| ROWH\ HOUH@G-G' HAHP BHU IQWHIPRQW P LARQSUP DUO® FRMMAMGR SURFHHR/IURP GRM/SD CEGI RIVHVR ED P HQV
R QRMOGWHIMKOGFHR DQRMWR DQHP SB HH

& ROADRXDO2 EQIDARQ/DQG&RP P W HONV
7 KHI RTBZ LQJ \BEGI\XP P DL} H/RXUFRQUIFWDOREQ) DARQY/DN HAHP BHU
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1 RMV/SD CEGIU-BUAHVEP RQNRAMBAQ) XQEHRXUWLP GD0Z LW 6LAFRQIDI %O

: HKDYHHMIGLQR GDHDIWHP HOVI RUR | LFH\VSDAHDQG UAHIUK | CROMYIQ60D' LHIR &DRRGD 5 DIRKRE0QM) H &DNRQD 3RZD &DIREGD 0 HERXH
) BUD 70SH. 707 DY 6KHY KHRDJG-LOQVK &KICD DUG&IP BUGIHKILH 8 QWG. IQIGRP XQG-UQRQ FOFHDEGIRSHDLY GDH/AKDN SLUHDAYDURXY EMARRIK

: HXEFRQALFVZ 1\K RIHUFRP SDQHVVR P 04 CRMUHRXUSURGAN ' XUQY WHCQRIP DOFRXUHR EXMGHNY RUFRQAERAAP DX CRMUHY SURRXUHFRP SRHQIVEDHE XSO
REHYSOAHGE XV ,| Z HFOAHODORUSOWR WHREHY Z HP D \WMIEHACEGIVR \RHFRQUIAAP DX CRMUHY | ROKHFRWR \KHFRP SRHOVSXURDHGE! \WH\KEFRQUERRLYAR
P DX CAMMHRXUSIRGAW © HSHIRGFDDM WYL \WHSRMMMOICHMY DQGDVR ' HHP B Z HKDHQR WL QU LFDQATAFUOY BFREHG 2 XUI LCDGROCBRMRQ DG
RSHIDAY UAXOVARXES EHQHIDIYHD P SCRMGL Z HZ HIHUATXUHGAR FRP SHODMWWHFRQAEANP DO CRMUBY/| RUDQ. XQUHAR GG ACELMMNYIGRAUG

211 YDDQHEKHS UDQIHP HOWV

. HERQRMDYHIQ R EDDFH\KHHADUDQIHP HQV DVGHIGHSE, CESTFCEBIUIXDMMRYVR \WHEHRXUMY/DQG( [ FKOQH&RP P MR WDADHUDRIED O\HD \R
KDYHDPXUHARUI XAMUHP DAIDCH | HANRQRXUI LCDGADCAROAURY UAXWVR RSHIMRQY OIXGW FSMICH SHIEWMUYRUFCSAMICUARXUAH/

& UMFDCS FRRXQAQ) 3 RIFLHYDQG BLIQULFDQN XGIP HQWDQG ( WP DM/

2 XUP DIHP HOAWGVAXWRQ DG DIOMYR | (CDROCFROBWRQ DG RSHIDAY UAXOVLY EDHG RQRXUI LCDGADOWBM HQN Z KUK KDYHEHHD SUHSDUHGLQDFFR EXFH
ZLOK* $$3 7KHSUEDDIROR WHHI LDGROOXIM HW XA/ XVAR P CNHHAP Db/ DQG DAXP SIRQAKDATH HAAKHU-SRUMG P RXQIVR DAHIVDQG (CELMNA DG \WH
AVFRXHR FROMY HADMHV DG ACELONY DARHEMR WHI LCDGRADOXBAMP HON DvZ HODAKHUSRIWG\DBY DOGH SHOH/GUQ) WHUMSRMG) SHIRGY 7 KHHLMP VO

P RQRUHGDQGO0] HGE XVIRUIAKDQIHVIQI RV



DRGAURP MR DG P DAMUDORKDRI HYLQKHH HWIP D/ FRX@ RAFXULQWHI XMUH © - HEDHRXURKIP D RQKIMRUFDCH SHIHFH DG RQ YDURXY RNHUI CRRWY/\KDAZ HEHIHYH
DUHUWDRIEGI XQEHMHAURP MBI \WHUAXOVR Z KIFEK TRP WHEDVY | RUP ENQJ MGIP HQWVCERXVWHFDW 1Q) YOOHR DAHV DG ACH WA/ \WDNDHQRABDAO DESDUHWV

IURP REHNRXUHY &KDQIHYLQHXNP D/ DUH UH GRMSLQ UHERWMG UHXAOVI RAWHSHIRGLOZ KIFK WH  BHFRP HNQRZ Q $ PWDOHAXAOVP D GlLIHUP DAMUDED 1URP WHHHWP DAY/

XQEUGLHHADAXP SIWRQY/RUFRQEMRY/

* HKDYHHDRMG\R XVHWHH \WIE-GWBUNRQSHIRG | RUFRP SOLQ) Z W QHZ. RUBYIVHG | LODGADCCFARXQIY WIEDG/DOOEGIXEHBHWRY  E % R \WH
BHAXUMEVS PR DVLP HYE-G 7 KIVHPRNRQDERZ VXVR GHI \WHDGRSWRQR GHZ. RUUHYMHG CFFRXQIMY) WD BAKDWKDYHGI | HIHQH | HAMHGDMY| RUSXETE DQG
SUYDMARP SDQH/XQMKRHWEIRELG/D5S0 \R SUYDMARP SDQH/ $ VDUAXOWR \KLYHDRNRQ RXUI LQDGRDOWIP HQVP D GRAEHFRP SCUIEGIVR FRP SDQHV\KDWVRP SO Z [\
SXETFFRP SIQ HIHRWH@MY

© KIBIRUMI QU LFDQAZFFRXQIY SRIFLHVDUHP RHIXE GARUEHGLOWHCQRM/AR RXUI LCDGRDOMIA HOVLQWKLY DQQMOU-SRWZ HEHIHYHWDNKHI RTZ LQ)
DFFRXQIGY SRIFLHYDUHFIMPADORWHSURFHWR P ONGQJ) I QU LFDQAMGI P HWDQG AP DAYLOWHSUEDDAROR RXUI LDGRDOXBAMP HOWDOGXQEHKIAQ) DG HYDODMY RXU
UBRAG | LODGADOHXV

5 HYHOXH5 HFRIQURQ
© HIHHDMUYHOMI URP WHVDBIR RAUDQMIDSIRGFAW : HUHFRIQ] HUAYHXHZ KHQ SURGKFW DUH\KLSSHG DG WHPXWEP HABNAYRZ GHIKLS DG DAKP H/UMIR

@AW FRIDANROR WHUHBYDOAMFHYCEGILY BDRIED DAXUHS SHYXOLYHHMGHFHR CQDUDIHP HOW LMV DQG\KH\OBY SUFHLYI L] HSRUGHMP LTE®! 7MBIDQGUMR GRW

DU HAR PP HY HWHZ KHWH SURGAEN DUHWKLSSHEAR RUBFHYHGE! \KHPXWRP HJ EDHGRQWHWIP VR \KH\SHALLE DIUHHP HWZ W WHPXARP HU: - HLGPRXUVHI)

H SHOHAR RBBIQGHLIQZ LQVSUR MR UAYHHUHFRIQURY Z KLFK LVQRADGHIYHIEGIR DUYHHDUDIHP HQW

$ SRUNROR RAUMDIBVLYP DEHWURKIK GMMEXRLY XQEHUD) WP HOVDIBZ LG | RUSUAQ) FUHAWDE RUWKWR BMOXQEHFHMIQAURXP WEGFHY 7REM SUAQ)
FUHEW DG MOV XQEHMWHH SURIMRQ/KDYHEHHRIQLI QU LFDOAMDFFREQI®  RUDIBRZ OGFHI RAVDBY WMQY DG SUFALQ) FMEWZ D/IQLIQILFDQAVR ' HHP BHU
DG

7R @M \HYLFH/UYHH/KDYHEHHQLP P DAUDCD/DSHFHQMIHR \VRBCUAYHHY 6 HYLFHUYHHY DHUFRIQ] HSUDBED RYHMWHWMP R \RHDIUHP HOW

6VRFN EDHG&RP SHODIRY

: HUFRIQ] HFRP SHODIRQFRIVUHIIMG R WRAN RSWRQY JUDQAMG\R HP SB HVEDHERQOWHHAWP DAG| IUYDOHR \WHLY. DB/ROWHEMR JUDQACHAR HAWP DG

IRUHWMBY © HHWP DIMWHJI IDQAEDAMI DUYDOH DOGWHUAKAND) AN EDHGARP SHODINROH SHIH XMQ) WHYDN 6FKRBY0 HWRQRSINRY SUAQ) P RG-D7 KHIUDQ/EDM
| UYDOHR WRAN EDHGLY DB/1VH SHOHERQD VAL KWICHEDLYRYHAHYHAMY SHIRGR \WHUASHRAWHLY 06

: HOFFRXQVRUMRAN EDVHG FRP SHODIMRQ DU HP HQVZ LW QRQ HP B HAVXMQJ DI UYDOHISSUROFK 7 KHI DIUYDDOHR WHHRSWRQ/LYP HDXUHGXMCQ) \KHIGDN
6FKRBY0 HIRQRSWRQ SUAQ) P RAHOUH GRMY WH\LP HDXXP SNRQ/DY/CESTHEWR HP SR HHRSWRQVIQHTFK R \KHUHSRMG SHIRGY REHADQWHH SHRAMGQH Z KIFK LY
DAKP HEWR EHWHUP DQQ) FROMPXOD HR \WHRSWRY 7 KHARP SHODNRQFRWWR \MHVH CLUDQY HP HQW CUH\XEMAMR UHP HDKUHP HARYHAKH YHXICY \MIP VDYV HDGHG

© HUFRG-GWHN EDFGARP SHODMRQH SHOHR SR IPDMD  PLAIRY  PLAIRQOQG P LARQIRMH\ HWHGHE' HHP EHU DG
WASHRARYHD : HH SHAVR FRQMHVR I UDQAKEAN RSURQY DQG RMHUHTNXW EDHG LY DLB/LQWHI XUUH DOG\RWHH WAKDZ HER RXUMBAN EDHGFRP SHODIRQH SHOH
UHFRIQ) HLQI XXUHSHIRGYZ LaINHD LGRHDH

7 KHY%DAN 6 FRBY 0 HIRQRSWRQ SUAQ) P RGHOHNXUA\WWHXHR KLIKO \XBEMRRYHDQGARP SBf DWXP SWRY Z KIFK GAMP LCHWHI DUYDOHR WRAN EDVHG
x DB/ ,| ZHKDGP DAHGL T HHMNDAXP SR/ RXU



WRAN EDVHGFRP SHODIRQH SHH GHARW DG GHABRWSHAKDHR  FARP P RQWRIFN FRX@ KDYHEHHRMLI QU LFDQ® Gl HBHW

2 XUDXXP SINRQVDHDVIRBZ V

t

) DUYDOHR RXUARP P RQWRAN 3URMR RXAULQWICSXETF RITHIQ) Z HRXP DMGWWHI DUYDOHR RXURRP P RQWRAN 6HH3 6LIQULFDQYY CRARLY $ WXP SWRQY
D50 HKRCRBILH/8 VHGLQ' HMP 1QQY ) LY DOHR 2 XULRP P RQG\WAN EHBZ 8 SROWHFBRMQ) R RAULQWDOSXETF R THIQ) RXURRP P RQWRANLY
YOOHGE UHHHFH\R\WHSXETFO \WDG-GSURHR RXURRP P RQWRRN

([SHPAMS\MP 7KHH SHRAAMGWLP UHBUAHIWKH SHURG\WDAKHRAN EDHGLY. DB/ DHH SHAMG\R EHRAMBQAQ) 2 XUKIMRUFDOKDUHRMRQH HIAVH
H SHIHFHGRVRBRYIGHDU-DRIEGIEDAYXSRQZ KIFK \R HAP DMOQH SHAMGWP BHFDAHR DOANR X LFHQADM 7 KHHRH Z HHWP DWH
H SHARWG\WMP B\ XUQ) \WHMP SO IHGP HKRG Z KIFK FOBXOM/WHH SHRMSWP DAKHDYHDIHR WHWP H\R YHXY DOGWHFRQMPXIOD HR \WHRSMNRQ/

([ SHANG YRDWDW :  HKDYHKIMRUFDED EHHQDSUYDMARP SIQ 7 KHIH RUH Z HKIMRUEDED HANP DAG\KHH SHRAMG YR EDVHG ROWHDYHDI HKIWRUFTD
YROMMA/R SXEDFO WIGHEFRP SOQHYZ MMORXULGEMY WDAZ HFRQIGHMR EHFRP SOIEBIVR RAUBXMQHWRYHUD SHURGCESUR LP DAMD HIXDORWH

H SHAGWP © HIQMIG\R FRQMXHR FROMM® C5SO WY SURFHWXVQ) \WH\EP HRUMP LDU SXEQE FRP SDQHYXQICD\K | LAHINP RXQI\R KIWRUFTD
LQRP DIRQUIDEQ) WHYRDMN R RXURZ QFRP P ROWRN SUFHEHFRP HYDYDXDEG! RUXQBW AP WBGFHY FKDQI HVKAK \WDAKHLGHOIVIHG FRP SOQHVDH
QREJHMP LONRXV 1QZ KIFK FDH P RIHVKIEGIFRP SOQH/Z KRUH\KDUHSUFH/ DUHSXECRD DYDLOEGIZ RXGEHXW HGLQWHFDBXOMRQ

5DNITUHHIQMIANDM 7 KHUM | BHIQMAWDMLYEDFHGROQWHS 6 7UHDXUY \ IHGBLOH | HRADAKHW HR JUDQVRU] HRFRXSRQ8 67U (RIWVZ W
P DXUMH/CSSUIR P DMY HIXCOR\KHH SHARG\MP

([ SHAMSAMGHIG 7KHH SHAMSAYIGHIGLYDIKP H3WR EH] HIR D/Z HKDYHQHYHUSOIG AYLGHIGY DG KDHQR PXUHYSTIQAR D 0 GYIGHIB/RQRXU
FRP P ROVIBFN

([ SHAMGIRUHWMUH : HXVHKAWRUFDOGDBWR HANP DMSUH YR RSNRQ! RIHWMUH/ DG UHFR GWRAN EDHGFRP SHODIROH SHOHRID | RAMRHLY. DLG/ARDA
DUHH SHAMGVR YHIWZ RWHH WOATRMOC RUHWMUA/GLTHJIURP \KHHXNP DY \WHQI | HIHIFHZ LEOEHUHFRUGHG DY DFXP XDAYH D3N HOAQWHSHIRGWDARH
HANP DM/DHUAMHG

6LIQULFDQY DRRLY $ WP SIRQ/DQG0 HARRBILLY/S LY HAMPIQQ) ) DIUIDOHR 2 XU&RP P ROGRFN

: HOWHDOR WANUHG\R HAP DAKHI DLUYDOHR \HFRP P RQWRRN XQEHDLQ) RAUMBAN EDHG LY DB/Z KHYSHIRP QI \WHI DLUYDOH FDBXDMRY/XMQ) \WHYCDFN
6RKRBVO HIBQRSWRQ SUAQ) P RED2 XUEROGR GUHRRY Z WK \KHDXMEFHR P DDIHP HWGHMIP LGHGWHI DUYDOHR RAUFRP P ROWHAN RQHIFK JUIQNEDM $ @
ROMRQ/VR SXURKDH\KDUA/R RXUFRP P RQWHRAN DUHLQAMGHGWR EHIWDQMS Z W DQH HIAVHSUFHSHMKDUHQR GWAKDQWHI LUYDOHSHMDHR RXUFRP P ROWRN XQ@EHOLQ)
WRHRSWRVRQWHE@MR JUIQAEDHGROWHLQ RP DARONGRZ QW XVROWHEMR JUIQW

YHDAH SURMR RULQUICEXECE R THIQ) WHIHZ DVKIRUFDED QR SXEQF P DUHNRURXURRP P RQWEAN \KHI CLUYDOHR \WHFRP P RQWRAN WD QEHTHYRXUMEAN
RSWNRQY KDV KIRUFDED EHHYGHAP LGHGE. RUBRDGR GLHRRLYEDHG XSROLQ RIP DARQDYDDEGIR WDAKHWP HR JUIMGFOAQ) \WHI RTZ LQJ)

t

t
t
t

FRQIMP SRUIGHRXV YDODMRQ/SHIRP HGE. DTXONIHG LQE-SHIGHASSUIMAJ
RAUPUHAGG SURVRMG RSHDIMY DQG | LDGADCEHIRP DOFH LGFOXAQ) RAUGYHYR  DYCLOEG FOSMIDARXUAHY
WHOGY DG GHYHBSP HONLQRXULGEMA

WHYOODMRQR SXETFD \WWDGHE FRP SOQHYLQRXUMARRU DVZ HODVUHRHQ® FRP SBIMGLQUWIOSXETF R | HIQIVOQGE P HIHYDQGIFTXMUWRQ/R FRP SOIEG|
FRP SIQHY



1 WKW SUH HHIAHVOOG SUMBIH/R RXUFRP P ROVIBFN FRP SDUHGVRWHUI KW SUH IRV DG SUMBIR/R - RURKHURANBGESY HDAN \FRXUMEY
1 8 6 DUGJEEDCHRERP LF DG FOSMICP DMHAFRQGURY/

% WHONHIKRRGR DKUY DATXAW HYHIWVRAH\KDUAVR FRP P ROWRAN \WAK DV DQLQMICSXETF R 1HIQ) RUDQCFIXAMMWROR RXUFRP SIQ JLYHD
SUHYDIAQ) P DNHADQG VHRRUFRQAMRY/

% WHIGITXAW R RANFXUMAVE. YIWWHR BHQ) DSUYDMARP SO
BXMCHVUMY DG
P DEHP QNG EROGH SHIHFH

2 XUBMGHWHIM.SUNH YOOXHZ DVHXIP DMGXMQJ DFRP ECDIRQR \BRIHZHIDED CFAHBWG DESURTAKHY WHLGRRP HIOSSURCFK DQG\WHP DINHAEDHG DSSURTRK. 7KH
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UAYHOHR Z KLFK W] SHAVR EHHQMBG | RAWHWIOW HUR - SURP VHGEJRRG/RUHYLFHAR PP HY 7 KHWEEG Z LOUWSTFHP R LMAQ) UHYHH BFRIQURQIXLADGRHIQ
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B6KLSSLQI DQG 7 DQSRIBMR) & RIV

6KLSSLQY DOGRAHMPQSRUBNRQFRWVOLHH SHOHGDVIGRXUHS 6KISSIQ) DG RAHMBQSRMBNROFRAVZ HIH s8] | RUKH
\HOWHEG HHPEU B8] UASHRALYHD 7 KHHFRWWDUHIGFOGHELQ I HHDCDOG D3P LQMADAYHH SHOHVIQWHDFFRP S LQ)
WBAP HOVR RSHIDARY/

5 HHDUFK DQG' - HYHBSP HOMRIW

&RIVLPXUHGLQFRQGHANRQ Z 1\ UADUAK DQG GHYHBSP HADHH SHOHG DVLGRXUG

)
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,GFRPHTO WY

7KHERP SO0 UHFRB/LGFRP HVY] HVXQEHAHDAMANDQGACELON P HNRG ' HHWHGWH  DAVHNVDQGACELONY DHUFRIQ] HE I RAWHIXXUHE FROHTXHRY
DMIEXREGIVR G I HHIFHVEHE HHOWHI LCDGRLCOWBAP HOVFDUY LQ) TP RXQVR H MY DXV DG CCELOMY DG WHUUASHRYHE EDHY * HHIHG\N
DXHNV DG CCELOMDHP FDKUHGXUQ) HIRMG\E WDM/H SHARGAR D5S0 R\ CEGILGRP HLOWH\ HIWLQZ KIFK WRHWP SRIIY Gl HMAVDHH SHRRG
R EHUFRYHIGRANANBG 7 KHHIHAWRQGH HWHG\E DAVAVDQGIELONVR DROQJHIQW DMLY WFRIQ] HELOLGFRP HLOWHSHIRG\WDAFOGA/ARH
HIRR HVEDM :  KHQDSSIFEG DYDDOMRQ DIRZ DIFHLY HABEDKHE\R BBAHDQ GH HIHG\E DAHAZ KHR WY GHMIP LGHSWDAMYP RIHANHD \WDQCRW
WDNRP HSRWROR \WHGH HIHGWY  DWHAZ LORAEHUDT H3

7KH&RP SDQ UFRIQ] HAKHHIHAR LGFRP HVEE SRUMRQVRQD L \WRHSRMRYY/DHP RMANHD WOQRN EHQ) \KUBIGHS 5 HRIQ] HELGRRP H\
SRMRQ/DUHP HOKUHG DARHOUHIP ROQADAVIVDMMDD  ONHD R EHQ) WO0 H5 & KDQHY/LQUHFRIQURQRUP HDXUHP HOADUHUH BRRGLOWH
SHIRGLQZ KIFK \KHFKDQIHLQMGI P HOWRFFXY 7 KH&RP SDQ UHFRGY/LQMIMMHDM\R XQUFRIQ] HOWY BHH IWLOLQMIY SHOHDQE SHIBVIQ
JHHIDCDOG OGP LQWDAYHH SHOHY

7KH&RP SI) XVAWHZ LW DOG Z IWRAWSSURTK. GVIHIDEQ) IQRHRA 1P STRV | RUGHMP LQQ) WHSHIRGLOZ KIFK\S EHH IWIRUH FRW\KDH EDFHG
GARYDHURIQ] HS

6\RAN YDHE&RP SHODIWRQ

7KH&RP SDQ UHFRIQ] HY/DEHP SE HHWHAN EDHEFRP SHODIRQ DY D FRWQWWH | LADGADOXBM HON ( TXUWY FIDAL LHG IZ DB/ DUHP HDKUHG DARHI QN
DMIOUYDOHR \WHLZ DS 7KH&RP SDQ HANP DAVWHJ UIQAGDM | DLUYDOHXMCQ) WHYDFN 6FKRBY0 HIBQRSINRQ SUAQ) P RGD7 KHLP SCFVR

| RUHWUA/ARDAP D RFFXUSUR AR YUY 1/ DOR HANP DG DG FROUGHIHGLQWHDP RQABFRIQ] H5 1 RUDEWHRN EDHEFRP SHODIRQ &RP SHODIRQFRWW
UHFRIQ] H3RQDWILI KAGHEDLY RYHMHUADXOMVAYLEH SHIRG | RANHHMHLY. 06 6N EDHGFRP SHODIMRQH SHOHIRAWH\ HWHIGS

* HHPEHU DG ZD/ DG UAS-RLYHD

3 UWHHIHGE5 HHP CEGI&ROMHINEGIG\WAN

SURMRWHIQUIOSXEQF RITHIY |32 \KH&RP SO KDG6HIH( ) DG* SUHHUHGUHEH-P CEGIFRQHWEGIVEFN FRIAYHD 6HIRIBUHHIHGEWN $V
WHHVERXUMEY Z HIHUHGHHP CEGH RUFDK DANHRSWROR \WHKRTEHY WH Z HIHH FOGHGURP WRNKRIBHMTHNXAY DQG SUAHOAG DAWP SRUDY HIXW LOWH
CFFRP SDQ Q) EDDQRHKHHIV

$\WIQ WP HOWLO D BXVZ LMOQQCHY A VOWMHUBFHSAR DZ UMKQUANHAVURP \WHKRTHYR QRABW\KDD R WHWWHRANBEQ)
BHIRUUH HUHG6\RAN DIDWDUA/R WHEHIRUBUH HUMHG 6\VRAN FRX@S EHUHEHHP H3 DARHRUILCDOMMHSUFHSOV DD CFRXHG DG XSG AYIGHIB/IQWER
DOQCOLQNIED HQWV $ VBDWRCHR \WH&RP SO0 V\E R QU HANKDUHKRTEHY Z RXG KDYHQHHEHGWR YRMLQI DRUR UHE-P SWRO\R P HAMH
UATXLUAP HQW7 KH&RP SO REBIGHSZ UMD FRP P W HQWI URP \RHH\E R\KDUHKRTHY FRP P W) \KDAGHWH\KDUHRTEHUZ RXG YRMLOQI DYRUR

UHE-P SMRQSURR - DY

$ VRO WHSDAMIHR \IP HLYWTXLHG] RUBHQRBUH HUHGEVRAN VR EHUHGHHP CEG! \WHE&RP SO) DOWMRG\WHFOW Q) YOOHR WHEHIRBUH HIMGERN\R LW
WGP SIRQ YODH DMK EDDGRH\KHEDM

, QFRQCHANRDZ W \WHFRP SBINRQR \KH, 32 DORANMBEQ) \KOUW/R \WHERP SDQ T SUH HUHG UHEHHP CEGIFRQYHWEGI AN DARP DIV FRMWWGLOR
\KOW/R FRP P RQVEFN |, QDEAURY WHFRP S IWKHG\KDUR LWFRP P ROWEAN LOVDIMI CRIRQR  CFRXP XOWMG AYLGHIB/RQVKAK SUH HIHG WRANDVR
WHFRP SBURQR \WH, 32

SUHHIHG6WAN: DUDQW ICAEOW

$VR' HHP B DG \WH&RP SDQ - KDG IMXHG T UHHXRAEQ) Z DUDQWVH HIAMEGIVR SXUKDHWOW/R W6EHIH* - SUH HIHG UHE-HP CEM
FROYHMWEBGIIRAN 7 KRHZ DUDQWVZ HHFDWMLLHG
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DVDICEOW [Q\WWHIFFRP SDQ Q) EDDGFHWKHAV DAKHWP VI RUBHE-P SINRQR \KHXQEH®LQ) VHRXUMY Z HHRAWGHWHERP SDQ IVFRQARD 7 KHZ DUDQN
Z HHUFR GHGDAVDUYDOHXMQ) DARP BCDIRQR DQRSWRYSUAQ) P RAHIDOG FXUHAYDDHP REHXQGHMHSUIRITEOW Z HIKMG BMOP HARG 7KHIOU
YOOHR DY DUDQNVZ HHUHP HDWKUHS DADRK EDDIFH\KHHAEDMZ W D0 FKDQIHYLQI IUYDOHEHQ) BFRIQ] HELQWHWEAP HIAR RSHIDIRY/ , Q0 D

WHZ DUDQWVZ HIHDP HIGHG\KAK \WDAKHZ DUDQNVEHDP HLP P HADAMD H HAMEGIQR\KIBVR WHERP SDQ VARP P RQWRAN &RGEXUHAZ LW VKK

P HIGP HFQMKHKRTHYR \WHRANBEQ) Z DUDQVHBRRG\R GHAH HIRVHWHZ DUDQV DQGWHERP SIQ. [MKHEDQDIJWHIDMR \KDW/R ARPP RQ
RN

T ) DLU9DOXHO HOKUHP HOW

7KHFDW QY YOOHYR WHE&RP SOQ VI LADGADOQIWKP HQV LFXAQ) FDK WBGEH CFFRXQWVUHRHYDE®! DHFRXQVSD CE®! DG DFRXHG ACHOWAYESSUIR P DM
\KHUI DUYDXH/GAHWR\KHVKRWP DXUMY R WHHLOWIKP HOWV

) CUYDOHP HDOKUHP HQVDUHP DUNHAEDHGP HDAXUHP HWV RN \SHALLE P HDWKUHP HQ 7 KHH RUA | LUYDOHP HDKUHP HOVDHGHMP LGHG EDHGRQWH
DWKP SINRQ/WDNP DN/BDMASTONZ RXBXHLQSUAQ) \WHDWHARUICELOW 7 KH&RP SIQ | RTRZ VDWWUHH GYHOKIHIUAA. VR SURIMY HWHIGBXAWXHGLO
\WH YCODNRQWAKQTXHAR GHUYHI LUYDOH/ 7 KHEDUYI RUI LUYDOHP HDKUHP HOWVI RUHIFK GYHY DMQWHKIHIDUK 1VGARUEHGEHBZ

t [ D 4 XRMG SURHVIQCRRYHP DINHNVI RUGHUFDCDWHVRUACH QN

% | HHD 4 XRMSSUFHY/| RMP LOUDXHVRUCCELONYIQTRRYHP DNV TXRMS SUFHYI RUGHRIFDCRMP LOULQWIKP HIVIQP DUNAMKDADHQRA
CARYH DQGP RG-OGHYHG YOODIRQVIQZ KUFK DIV QU LFDQACEXW DHREVHYCEGILQCARYHP DUNHN

% / HHD 9 DODMNRY/GHIYHGI URP YDODMRQWKQTXHVIQZ KIFK RHRUP RIM\LI QU LEDQACEXWDHXCREVH.YCEGILQCRRYHP DNV

7 KHIRWBZ 1Q) \BEGISURVIGHYDVXP P DY R \WHUHRIQ] Ho QrH QW FDUHG DAVDUYDOHRQD UHRXULIQ) EDLY

| AHD | BHD | HHD
| ICHOW
: DUDQMIHON RM 2 2 2
YDDQAHDVR ' HAHP EHJ
| BHD / D | BHD
| ICHOWY
: DUDQMIHON RM 2 2
7KH&RP SR VOIFRQMY SRIA W\WR UHFRIQ] HWDQM HY BRE HYGYHYR  \WHI DUYDOHKIHDIK RQWH@MR \WHHYHINRURKBRIHLQ ALURXP W \KDN
FAXHGWHWDM HJ 7 KHIHZ HHQRWBQU HYIQRRURAWR / iYHD  / iHD R HHD | RWH\ HOWHQGHG' HRHP BHU DG
7KHIR®Z 1QJ \BEGISIRNG/DURDRZ DGR WHERP STQ v/ HHD  1DUYBOHP HDAXUHP HQVGAUQ) WH\ HWHEG' HHP B DG

) RUWH<HU( QGH3' HAHP EHU

YHILQAQ) EDDCH

&KOQHLOI QUYDOHR Z DUDQACEL@N

([ HAMHDQGH SUDIRQR Z DDV 2

&RHMRQR Z DUV 2
( QAQ) EDDCHH 2
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U 8\HR ( WP DM/
7KHSWSODIROR [ LCDGADOMEAP HQVIQFRQRP W Z WS 6 JHHDM CAA-BMGCFFRXQMY SUCASBY * $$3  UNXUA/P DEIHP HYAR P DNHHXP DY
DG DWKP SWROAKDADH HAAKHUER WGP RXQVR  DAHVDQG QLR DIGAVFRKUHR - RN HADAHA DG CCELONA DAKHEMR \KHI LQOGADD

TP HON DG \WHUERWWG P RXQVR UYHXHYDQGH SHOHVGAUQ) WHUBR WY SHIRG $ PAOOUAXOVARXG AL HUIURP \KRHHXIP DAV 6LIQI LFDQMM V
\KEMPVMR \XFK HUP Db/ DQG DAKP SWRQVLGFOGH YOODNRQR WH SUH HUMHG UHEHHP CEGIFRQYHWEGIWRAN Z DUDQMIEQN \WAN EDHGFRP SHODIRQDG

| QEQILEGIDAHN

v &RP SUKHMYH, GFRP H / RW/
7KH&RP SO0 KOGCR RKHMEQRARQ/RUDARW RMHAKDQGHAGRRP H G \WDAZ RXG EHFRQIGHIHE DVSDWR FRP SUHKHMYHLGFRP H RW/

W 1 HWQRRP HRU/ RW3HU6KDUH

UDUE GHAFRP HRUBRW SHAKDIHLY FOBX@AGE. GYIGQ) GHAFRP HRUGW DDMEGIVR FRP P ROWRANKREHYE, \WHZ HIKWGDHDIHWKDMR FRP P RO
WREN RAMBQEQY | RAKHSHIRG ' LOMWGGHATFRP HRUGW SHMDUMHLY FOBXOMAGE. GYIAQ) GHAFRP HRUBRWE\ WHZ HIKWGDHIIH\KOW/R FRP P RQ
WREN RAMBOEQY | RAHSHIRG SOVLP RXQIVUSIHRMY \WHAOMYHH | HAAR VHRXUME/ARDATLHFRQYHWEBILOR FRP P ROWREN 3UH HIMGAYIGHIG/0H
GBEMIRP GUAGFRP HRUGRWIQDUIYIQ)H DAHAGRRP HRUGW DMIEXEEGIVR FRP P ROWRANKRTEHY 7 KH&RP S0 FOBXDMM/ GOWMG HIQQIVRUGRWSHU
FRP P RQ\KOUHXMQI WHWHDXY \WREN P HKRG DQGWHDY L FROMMGP HXRG DY DSSTECE®

7 KHI RORZ 1Y \EEGISUAHIMKHFRP SXBINRQR GHAFRP HRUGRW SHAKDOUH

) RUWH<HU( QGHG' HRHP EHJ

1 XP HDRU
1 HMFRPH BW
$ FFUANROR GYIGHIB/RQSUH HIFG RN
1 HACFRP H BW DAEXBEGIVR FRP P RQ
WRENKRTHY  EDIF
$ FFUANROR GYLGHIB/RQSUH HIHG RN
$ G HWRUFKDQIHIQI LUYDOHR Z DWIQW
wEONV
1 HACGFRP H W DMEEXBEGIR FRP P RQ
VFRNKRTHY GOWG
" HRP LLDRU
: HIKWGDHIIHFRP P ROWKDURAMBEQ)
YDIE
" IOWG
1 HNGRRP H QW SHUNKDLH
YDIF
' LOWG
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SRMNT GOMYHVHRXUMA RAFOGHG LOWHFDBXDMROR  AOME GHABRY SHAKDUHEHDXHR GR\R Z RXTS EHDQNAOMYHIUWHDY I RTBZ V LQARP P ROWRAN
HIXYDBOANKDY/

) RUWH<HU( QGH3' HRHP EHU

3UH HUHG UHEHHP CEGI FRQYHNEG WRAN DQG SUH HIHG FRQMHWEGIRAN LFOAQ)
CFRXP XDMEAVIGHIB/

(P SB HHWRFN RSWRY/ 2

: DUDQVRAMEEQ) 2 2

GHUH*  SUH HUHGWRAN Z DUDQNRAMBE Q) 2

7RED

3URSHIV DQG( TXISP HQWV

" HBUHADINRQOGIP RMY DNRQR  SURSHYY DQG HMXLSP HWY FOBX TG RQWWH WAL KAGCHP HKRG EDHGRQHP DAGXVH XCDYH/R M RO\ HOW/I RAMIQN
LP SURYHP HQW DQG\KUHH\ HDLW/I RUDRA-USURSHYY DOGHIMLSP HQAVBURSHWY DOGHTXSP HWRQUMAR \KHI RTRZ L)

$VR ' HHPEHU

| CEHIXSP HW
&RP SXRUHTXSP HOW
&RP SOMAR\Z DM
) XQWMUHADQG L] MUY
7HDOAP SIRVHP HOW
2 \MHUR [ LEHHTXLSP HQW
| AW OFPX® XOWGG-BUHFDIRY
" HBUADNRQH SHOHZ DY DG IRUNH\ HOWHQG-G' HHP BHU DG UASHRARYHD
$ FTXOMWRQY
2Q HHPELU WHERP SIQ H HRXMS DG HQAMMHGLQR DO DAHVEXUFKDHDI UHHP HQVRUFHIEQ 1 RWS$ P HIFDDDAHVR 6N FIRW ,(F DP DX CRMBUR
DGYDRHGDOMXDDGUWER [WHNHER VROMRY $ VDUAKOR WHIFTXMURY WHERP SIQ H SHAVR EHH IWURP WHOFTXMNRQSUP DU® \KMURXI K \MHDGAWRQR
QZ PMRP HY 7KHIRREZ LR DUMCQY 1 URP \KHIOFTXOMMRQUADMAR H SHRME QHILHY DG FRINHSANROARRXI K HRQRP LH/R WFDB! 7 KHDP RYQIR

JRRZ LOH SHAMG\R EHGHGANEBT I RAM SXBRH/LY

,QIEAWRWWH P LARQSOGXS | IRQMKH SXUADH SUFH DOR LGFOGHY DFRQMY HONWRQMGHDARQDUDQIHP HQAVZKH P LARQR GH HUMG FRUGHDARQLY
SD CEGIXSRQWHOAMR L \WHH SILDNRQR \KH7 UDQMMNRQG HYLFHYS JUHHP HONEHE HO\WH&RP SO DOGEN FIRW , F Z KLEK GH LGH/AMBQMNRQVHYLFHAR EH
SIRMGGE 6N ARMRWHERP SO DQG L \WHAEMRQZ KIFK WHE&RP SIQ KDYUHFHYHGFRSLHVR WILG SOV CSSURYDIY Z 1AW UASHAR HIFK PP HUDQG SURIUP
WDIZ DV SXUKDHS 7 KHSRMUDIOXQRVARXQAG P RXQIR DI XMUHSD: P HIWMKDAARXES EHUATXLUHG VR EH SDLG XQEHWH FRQMY HONRQUGH DARQ DUDQI HP HOAY

BHEHD OB PLEARY 7KHIDUYDOHR WHFRQMYHQWRMGHDNRQZ D/HXP DAGE C5SOLQ) WHLGFRP HOSSURTFK 7 KHLGFRP HOSSURDFK LVEDHGRQ
HAP DAY \WHYDOHR \WHSUAHOZ RWR I XWUHQHNDK | B2
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7 KHIRWZ 1QJ \BEGI\VXP P Dl H/\KHFRQUGHIDNRQ SOLG DG \WHHXP DMG 1 UYDDHR - WH DAVHN CFTXLUHG DG ACH QWY DXAXP HS DAKH CFTIXAMMRQ @M

&RUEHDIRQ
&DK
&RQNY HONRQUGHDIRQDUDQIHP HQV
) QUYDOHR \RECFROIGH DRI HIHG
5 HRIQ] H5IP RXQVR LGHNICEGIDARVOFTXLHG DG

QCEONYDIXP H3
$ FIRXQVUHFH.YCE®
, QI LEGI DAHV
SXUWHNTE DY
7REOG-QNICEGIGHADXAHN TG
* FRZ 1O
7RED
7KHI DUYDOHR CFFRXQIVUHFHYCEGILY 7KHFRQMIHQWRQIGHDIRQR P LARQLVIGFOGHGLQWHGH HUHG SXURKDH SUFHEDDFHROWH
OFFRP SO0 LQY EDDAH\VKHINVDYVR * HRHP BHU 58]
5 HYHOXHDARADMG Z M \RHIFTXUHG 6N, FIRWDAHWMMGFHWHAMR FDOMMRQZDY  PLAORQDG P LARQIRVH\ HUHGG' HH-PBU oG
UASHRAIYHD &RWR JRRO/ARTEDARADMGZ W \WHIFTXUHG6N, FURWDAHMMFHWWHAEMR FDAVMROZD/  PLARQOQG P LAIRQIRMWH\ HUHGG
" HHP B 0% UASHRAYHD 7 KHOFTXUWHG DAHVZ HHQRAP DD HE D/DAVAHMEXMGHNVE, WHSUHMRYVRZ QGHU$ FFRAQI® \WHKIWRUFDO LGDRDO

LQRP DARQI RAKHDAHVIFTXLHG Z D/LP SUFNTEGIVR REEQ DOGIGFOMROR SUR|IRUP DLQ RIP DNRQZ RXGBUHTXUHWHERP SO0 \RP DNHHAP DM/DQG

DAKP SINRQ/UHIDEQ) \WHH DX KMELFDO LDGRLOOUAXOVKDAP D RAEH U DRIEGIRUIFFUDM $ VDUAKXOVSIR | RUP DUAKOVOUHQRIBUHAG | WY GRW
SUTRNTEGIVR GHMP LCHHMFRP HIGFOGHGLOWHERP SO VRSHDIY UAXOVUHIALY \R 6N, FURW DAVHMMFHWHEDMR  DFTXMMWRQ EHFDAVHWHDWHNVKDYHEHHD
X LQM DMGLQR\WHERP S VRSHDIRYY DQGWHRSHIDMY UAKOVR \WHBN. FURW DXV FOQWWHIH RUHQRABHW-BOIDAD LG-QIVIHG

* RRZ LD
SKOYHARWHE&RP SO0 VJIRREZ [QEDDFHGUQ \WH\ HIUHGG' HRP BHU 0G DHDVIRBZV
YODRHDN HRH-P BHU 2
6N FURWIFTXMMRD
YODFHDN HAH-P BHU
&XUHYBHIRG DA HOV 2

YODEFHDN HHP BHU
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, QEQILE®IS WHV
7KHIRWBZ LQY LVD\KP P Y R \KH&RP S W OFTXUHGLQEQILEBIDAHV

$VR ' HPEH)
: HIKWG
$YHDIH * LIRW
$ P RUAI DARQ &DW 1Y $ FRXP XODM5
SHIRG $ P RXQNV $ P RUAI DARQ , QEQILEGV 1 HV
" HYHBSHEWAKRBILHY
SXRP HUUHIDIRQKLSV
1 RO FRP SHMDI WP HQV
7REOQNQILEGIDAHN GV
$VR ' HHPEHJ
;. HIKWG
$YHDIH * LIRW
$ P RO DARQ &DU Q) $ FPXP XOWG
3HIRG $P RXQW $PRUIDAR) , QEQILE®Y 1 HV
' HYHBSHEWAKRBILHY
SXRP HUUHIDIRQKLSV
1 RO FRP SHMDIWHP HQWV
7REOQNQILEGIDAHN GV

,Q6HB WP BV WH&RP S UH HYDOOME\WHXVH XCOHR - \WH GHYHBRSHGWRKCRER LY LQIBRI LEB DVHNDG GNP LOHGWWHX\VH XOM HVKRXG EHUHGHEHG | URP
\HWW \ HY

7 KHHXWP DAVG DOXOCCP RWY DARQR LQBCILEGI DXV RAKHGH WLYH\ HOLY DG\ \MUMAKRZ QLOWKHI REBZ LQJ \BEG! $ FMOCEP RMY DIRQH SHOHWR EHU-ERWNG
LOQI XMUHSHIRG/FRXG AL HJIURP \NHVHHAP DMVDVDUAKXOVR CFTXMMRYY AYHINMBY DAHAP SOUP HQNV [P R RKMHUICRRY

( WP DMG) XVMUH
___SPRUNDWRQ
7KHHIW
7RED
$ P RWDNRQH SHOHZ D/ DG ITRUWH\ HOWHEG' HHP B DG UHSHRRYHD

/ R WLP 1 RM/3D DEG! LOFOGQ) FXUHASRUARY DQG/ LHR & UHAW
Q-XH  WHERP S [PHEGIWAHR FUHAV W GLIFRQ9 DM YON 7 KHIP HIGHGUHYROLQY @CHR FUAWIAOW D7 VIRUQDGDFHXS\W. P LARD

7 KHI CAQW B-DYOQIQMMANDMR SUP H D/R' HHPEU oV 7KHUYROLQ) | CHOW LVDYDOEGID/GQY DAKHERP SI) P OQEQ/D
OXEW IDRR FDK DQGFDK HIXLYDBQN SOV CFFRQNUHFHYEGI\R RWEAQ) GEXQGHMHICAMVR R RKHZ M \WHI CAON BYHWAR IWSUHRXY
HIJ LEGIUHFHYCEGVI LQDGAQ) DUDQIHP HQA7 KHIOP HOG-GI LMV P DXMUVIQS SUO 7 KHEDGN KDVD ! LIWYHRXULN LQMIMING DIDKHE RP SO0 VDWHVH FOQQ)

LQMIBRAXDOSURSHMY | RUZ KLFK \WHEDQN KDVUHFRHYHG DQHI DAYHSBGEIH 7 KHIHZ DV(REDDFHRZ HGRQWHMHR FUGEWVR ' HHP BHU DG

)
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Q HPEU  WHERP SIQ [ XUKNHUCP HG-GIWUHYRMQ) CHR FUEVWQEHWHIP HIGHG DG UABMG GOQ DG VHRXUM Z LW 6LIFRQ9 DB YN RIGFOGHD
JURZ \K FCSMIDMP GOQR XS \R 7KHIURZ W FDSABDMP GOQUATXLAVIQMIANRID SD P HIMMURXIK - XCH DIZ KIFK SROWW\R EHUWEOGLQ
HIXOCP RQKO LOANTD HOVR LQMIWDQG SUCHSDD 7 KHIURZ W FDSABDMP (ROQP DMUHGRQ) HEXD DAZ KIFK WP H L QSUCASIODGIFRXHG
IQMHXZ D/SOG 7KHIURZ N FCSMIDMP GOOLQMMADMLY — 7KH&RP SDQ. P XWWP DQEQDANXGW UDMR R FDK DGFDK HIXLYDBW SOV CFFRXQN
UFHYCEGIR RANBOAQ) GEWXQEUWHICAONVR JUDMMOQRUIHDAOR W $VR ' HH-PEHU ssc ssc) Z D/RAMDEQ)
XQ@EHMYGQ UAS-RAYHD

Q HHPEU  WH&RP SIQ [P HIGHGIWGEDQDGVHRXUMY DIBHP HAZ LW 6LOFRQ9 DM YONRLFOGHDWP GIQIQWHIPRQMR P LARY 7KHEB
GV P RQKD LOXIEP HQVR LOMMINIGE SUGRSDD 7 KHETQP DMWWRY' HAHP BHU 7 KHGDQDIUHP HOABTXLA/WHERP SOQ. \RP DQEQDATXGW
WRR W D/R \WHOXWD R HFKPRONDEGDPIQPXP (%7 $ PHIXMGD/R WHOWED R HIFK | MDODOWI RAMHSBYIRAM] P RN SHIRG |RU

' HHPEH WHPIQPXP (%7' $ LV 7TKHIQMHANDMLY  $VR' HHP B DG DG Z DVRANBLEQ)
XUV E UKRSHRRHD
7 KHUP DQQ) SUASDOSD P HQVRQWH P LARQGIQVVEHDHAMR' HHP BEHJ DHDVIRTZ V
<HUHBQ
7KH&RP QR Z DVIQARP SIDAHZ WK DO LDAADOMP GDRDGOHR AHAWILQDADOARYHIQWVDVR ' HAHP BEHU DG
QR H7O HY
D QR H7O WY
7KH' HHP B DG LFRP HW SIRMMRQLVDVIRTBZ V

) RUWH<HU( Q35" HHP EHU

&XUHOW
8 6 IHHID 2 2 2
6\BMDQGGFID

7RECAUHYBRIMRD

' HHUHG
8 6 IHHID 2 2
6\BMDEGFID 2 2

7RBOGH HIHG SIRYMRD 2 2

7REDH SRVIMRQ
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E 70 5 DM5 HFRGAIDIRY

$ HRRAIDNRQR WHRBOGHRP H\Ef SUIRYIMROWY  UDMVR\WHWIRMARY | HHDOGRP HWY UDMR IROMH\ HWHGEG' HRP B DG
VDVIR®BZ V

) RIWH<HU( QGH3' HRHP EHU

, GFRP H\S H/DAVKBIMRY DAY
GVDMLGFRP H\VYf  QHAR | HEHIDCEHH LW
3HP DHMWP V

BHURD P LMIRQH SILDARD 2 2

: DUDQAMICE@N

Y HHDOL 2/ H SWG 2 2
Z\M_U 2 2
5 HHOUK DG GHYHBSP HQWFBHEW
&KDQHIQI HHIOYDODIRQDIRZ DGFH

F B6LIQULFDQA&RP SRHOWR &XUHNDQG' HHLHG7O HY/

7KHWM HIHAWR WP SRIDY Gl THHFHWKDAI LYH UNVHWR I QU LFDQASRMRQVR \WHGH HUHG\Y DAAVDQGCGHHHGW arcHOMWYDY HAHP BHU DG
DHDVIR®BZ V

) RUWH<HU( QGHG' HRHP EHU

" HHWG\E DAHN
1 HARSHIDICY WD | RZ DB/
&CB\DT DARQR SDMMWVRWY JRREZ [@DOGLP RMY DIRY
&CEMIT DAROR CFIXOMUWRQFRIV
5 FHIPK DQG$ 0 7 FUHAW
6\RFN EDHGFRP SHODIRD
" HHUGGDHREWIDIRY
2 \WHMP Q) Gl HIRY

/ HW/ YDODNRQDIBZ DFH
7RE0CH HIHG\S DAVHV
" HHWG\Y QCHOMY
) [ HSDRHV
* RRZ L 2
7RE0CH HWHG\Y QCEOMNY
7RE0CH HIHG\S DAHV QCELOMNY 2

7KH&RP SDQ KDVHXEEDAKHSE D YDODMRQ DERZ DFH DI CLOXMW QHAGH HUHG\E DAHNVGHWRWHXGHIBON \KURXQAQ) \WHWDT] DARQR \KFK DAHV 7KH
&RP S0 SHIRAFD HYCOOMAKHUFRYHIEMN R WHGH HUHG\E DAHN $ VWX WP HIWYGHAMP [GHS\WDAMA/P RHONHD WO QRAKDAEH HUMG DAHV
DUHUHD) CEG! WH YDODWRQ DERZ DFHZ L@EHUHBFHS 7KHERP ST KDVUHFR GHGD YDODMRQDIRZ OFHR D/R ' HHPEU DVIWRHY
QRABHIHYHIWAYP RIHONHD \WDQ RAKDAAHMIIQGH HIBGMY DAHVZ LOEHUDT HS GHWWHUHFHIMMRY R ERN SV ERRNLGFRP HOQGGRWHY WHORN
R \bf CEGILGFRP HDYDDEGILQFOWY EDFN SHURG/RUNHDIEGIWY  STQQRCQ) VWDAILHY \KH@P WGH LY VS| CEGIWP SRUDY Gl HIHERHY DOGWH\KEMAMH
DMHR | RUFDIY | XWMUHVE] CEGILGFRP HIQRWHIXMUH 6KRXTSWHERP SO0 FRQMXHVR CRKUHYH\XEWIQIDOSUH ERRNLGFRP HOUQ) RUEH
EHWUCEGIR | RUFDXME CEGILGRRP HLQR \WHI XUMUH WH&RP SDQ P DL GHGWR BBDHDSRMROR \WHUI H3HDOYDODNRQ DIRZ DFHGAU) O XHWRWH
&RP S0 VUHDAYHD
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®Z CESRWRP HQAQ&DNRQD DUHBDHR WM UHDWG YDOOWRQ DIBZ DFHLYXQINHD 7 KH&RP SIQ) GRUHDVHG LW YDOOWNRQ D DIFHE C5SUK P DMY
GAUQ WH\ HUHGG' HRHP B

$W HHPBU \WH&RP SDQ. KOG HAH.DCDQG&: DN RQD\WY QWAL |RZ DB/R CESUA LP DAMD G UAGRRYHD  7KH
| HGH.DODQG WM GHARSH D) (WA |RZ OG/EHIQWRH SWHI) 06 UAS-RAYHD Ll XQUHG

$W HHPBU \WH&RP SDQ KOG HHDCOQGWIMWY FUGWAWY |RZ DGVR D5 LP DAD ssc) UAS-RAYHD DM
WA RUXGFHMEIOW SRIMRY/ 7KH&RP SIQ KDVQR/GHURUIP HGDI RUP DOMHIUK DG GHYHESP HUVBHGEWIXG. Z WK UASHRARWHHFBEW 7KH
| HEHDOFUHAWZ LOEHIIQWR H SLUHLO 1 XQUHG DOGWHWEBMFUHAWFDLY |RZ DUGLOGH LQWD

3XWXOVRWH, QMODO5 HHOH&RHR D/IPHYGG ,5& \SHAILFDD 5&1 OQ5,5&T  \WH&RP SDQ VIEONRXVHGARSHDMY GWOG
UMDURK DG GHYHBSP HOME FUHEWADLY |RZ DB/ 3G DMIEXMFDL IRZ DB/ WRRIVAVXUHWE CEGILGRRP HIVAP LWAGL \WHERP SIQ H SHIHFHVD
PP XDMHACYIHIQRZ GIKISR PRAWDD  Z MMQDWWUHH\ HDMAY SHIRG 7KH&RP SDQ KDVQRAFRP SBIMGDQRZ GHIKLS FKOQHODOMY
SXUXOQAR,5& 6HAIRD IR CEGH HOWHIG-GOWS HHP BHU || RZ QKIS FKDQIHVZ MMQWHP HIQQI R ,5& 6HAMRD  DUHIGHQINIHGDY
KONQ) RFPABGVEHNXHOAMR  WHIP RQMR UP DQQ) \f DAEXMFDL |RZ DB/ DYDMEGIVR R | VHWXMUHWE CEGILGFRP HOQGLGFRP HWY H SHOHIQ
XU\ HDWP D EHVUIQULFDQ® WMWMPRGRUHIP LCDMG ) XUWHU \RH&RP SO0 IVGH HUHGE DAHWDARADMSZ W \XKAK VB DAMEXM/FRXGSEH
\LIQULFDQ® WHEFEHEXSRQUADT DIRQR DQRZ QHIKLS FKDQIHZ IMQWHP HQQI R ,5& 1

7 KHIRTRZ 1Q) WWEGIVXP P O H/\WHUHFRACDNRQR \WHXQUHRIQ] Ho\f BEHH IWERIMW GAUQ) WH\ HOWHIG-G' HRHP BHU DG

) RUWH<HU( QCH5' HRHP EHJ

YHIQQ XWFRIQY Ho\Y, EHHIW
" HUDH/UHIAG\R SURU FDMY SRUMRQ/ 2
, FUDH/UHDAG\R FXUMHON FDAS] SRR 2
( QAQ XWHRIQ] H\Y, EHHIW

7 KHXQUFRIQ] HG\ EHCH WP RXQIVDUHUH GRAGLOWHGHMP LODNROR WHERP SO0 VGH HIHG\E] DAV 1 BFRIQ] H5 GRHR WHHIP RXQNZ RXG
D HAARH&RP SDQ IVHIHRYHVE WD MGPHIVZ RXGSEHR VAR DQHNXOCFRUASRQAQ) DAWMWT HQAQWHGH HIHG\E] DAHADODMNRQDIRZ DFH 7 KH
&RP S0 GRAVQRNVRUAHHP DMIDCAKOQ H/AR IWACE@N | RIXFHMEIOW EHH IWZ MMOQWHGQH VW HYHP ROV

7KH&RP SIQ VSRIA MR UFRIQ] HLQMWADQG RUSHIGN UHDAG\R LFRP H\ P DIWYLQLGRRP H\E H SHOH 7KH&RP SDQ KDGQR CFRXCD RULQMBMA
RUSHIGOMY/RQWHERP SIQ VEDDFHWKHANVDYR ' HHP BHU RJ HHPBEU DOGKDVQRABFRIQ] HELOMMWDQG RUSHIGNVIQWH
6B HWR 2 SHDNRY/I RAWH\ HOUHQG-G' HR-P BHU

7KH&RP SO WA \ HOWWDASP DQRSH DG VEMAAR H TP LODNRQE, \Jf MUMARNQOUWA\ DY DOGIRZDGIRUHHDIDEG\ WY DQGIRZOG
IRONHWEMR &00 RGQD

BVWANKRTHMI( TXIW ' HIRW

D 3UH HIH5& ROHMEDIG\WRAN
Q-XH  WHERP S \RG \KDUVR GHIFVS SUH HIHGFROMMEGIVIBN 6HIHVS 3UHHWGEWAN DV SHWKDUHIRUWWRWSURFHBVR
PLARY
,Q0 DK WH&RP SI) \R® \KDUVR 6HIEVY6SUH HIHGFRHMEGIMRAN 6HIHV9%63UHHIHGE6WAN DNV SHUMDUHIRUIJURWSURFHHB/R

P LRQLQFDK $ WOURXVWP H/GAUIQ)
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WHFRP SIQ IAKHGDVRBCR DEAURDOKDVR 6HUIHY/% 3UH HIHG6VRAN | RUPDWK DQG DVARP SHDMRQ! RUVHYLFH/UAHYHG DGR DA
GEWEQDIRY/\RNIY) DSSWY [PDMD P LARY
JQ6HBRPEHU  WHERP SO \RT \KDWVR 6HIHVE SUH HIHGFRHMEGIIEN 6HIN/& 3UHHIFGEWRAN DV SHVKDUHI RUJURW SURAHHBY
R PLOR)
QIRHPE  WHERP S \RG \KDWWR 6HIH  3UH HIHG&RMHMEBIBVRAN 6HIH/  3UHHIHGE\RAN DV SHMKDUHI RUIRW
SRHO/R  PLAORY

7KHKRTHYR WHEHIH/S % & D5’ 3UHHWHGE\RN FRIDRMHD -XQRUSUH HUHG6VRN  Z HHHONMBGAR UFHYHPXP XDAMWHAYIGHIG/DADUDMR
oG SHMDH SHDRE  BASHRIYHD DQGZ HHSD CEGIXSROAIXEIIRY UHE-P SIRQRUFRHMRQIQRGUR WHU
SHHHFHSURMR DY GYIGHIB/ROFRP P ROWEAN

7 KHKRTHYR WH- XQRU3UH HIHG 6\VRAN Z HIHHQMNGGAR UHFH YH OTXLEDMRQSUH HIHAHY XSRQFHIBQ GHHP H5 MIXEDNRQHYHV DAHUDMHTXCOR \KHU
SXURKDHSUFHSHVKDUH SOV DICFFXHG DG XQBOG AYIGHIE/ 8 SROFRP SBURQR \MYAWIBMR) 0 WP DQQ) DAHNZ HHAWMEXM\R WHKRTHY R
WHFRP P ROWRFN DGR KRTEHWR WH- XQRUSUH HUHG6VRAN DOG\R WHKRTHYR \WHEHQRUSUH HUHG6\RAN. RQDQDVFRHWSEDLY XQICDRLP RXQN
BFHYHGE, \WHKRTHYR WHEHIN/S 3UH HIHG6\RAN Z HIHHTXOOR, SHMKDUH WHBHIHY/  3UH HIHG6\RANZ HIHHTXOOR SHKDH 6HIHV(
3UH HWHGEWAN Z HHHDTOR SHMKDUH 6HIHY) 3UH HUHS6\RAN Z HIHHTXCOR SHKDH DQG6HIH  3UH HUHG6\RANZ HHHDOOR SHJ
\KOUH WHUP D.QQ) DAHNZ HHAWMEXWGIP RY KREHYR WKDHR \WHFRP P RQWRAN 7 KHKREHYR \WHEHIRUSUH HUHG6\RAN KOG SURIMW DQGZ HH
P DEHIQSH HHFHWR DY SD P HIMR\WH- XQRU3UH HUHG VRN XS VR WHEHIRUS UH HUHG 6\RANIV AMXLEDNRQSUH HIHIFH 7 KHKRTHYR WH- XQRU

3UH HUHG6WRAN KDG SURIMY DQGZ HHP DEHLQSUH HHIFHVR Q. SD P HOMRWHKREHYR WHFRP P RQWRAN XS VR WWH- XQRUS UH HUHG 6\RANIV QNXGDIRD
SUHHHFH $ NAMUGMMEXNRQR ERKWHEHIRUSUH HUHG 6\WAN OG- XQRUSUH HUHG6\RANIV AN CDMROSUH HHIFHY 0 WP DQQ) DAHVR \WH&RP SDQ
Z HHAWIEXME\WRWHKREHYR \WHFRP P RQWRAN

( CAK\KOUHR - XQRUBUH HUHG6WRAN Z D/FROYHMEG! DAKHRSIROR \WWHKRTEHU DAID. WP H LQRDQXP EHUR WKDWR FRP P ROWRAN DADFRQYHMRQSUFH
R IROHGHIEVS 3UH HWHGEWRAN 6HIE/%3UH HIMGE\RAN 6HINVE 3UHHIMGE\WRNDQGEHINY  3UH HUHGE6\RN
UASHRIHD \XEMFVYR DEMWF HONI RUMBRN GYIGHIE/ FRP ELQDINRYY \MEAYIMRYY UHRDMI LFDARQY DG URUIDG] DARYY ( CFK WKOHR - XQRUSUHHWG
6\RFNZ DVDXRP DINFDID FRYMHWEBILQRFRP P ROWBFNLP P HADMD XSROWHHIMHUR L WH&RP SIQ ADBIR WFRP P RQWRENLODI P FRP P WY HOWV
XQEHZ UMD SETF R | HIQY WD IMMMGXQGHWHE HXUMAVS FWR DV/IP HYEG LQZ KIFK DIJUHDMSURFH-BARWHERP SO DHDMBDW P LAIRQ
DIGDADSHMDHR I HIQY SUFHR DABDIW SHMKDUH D/DEWWAG I RUDQ. WRAN GYIGHIG/ FRP ELCDIRQY UHRDWL LFDARQY UHFCSLABT] DARQ/RANSDN RU
L WHEM\SHALLHGE Z UMMDFRQHINVRUDIUHP HVE, \WHKRTHYR WHP DVUMY R \WHWHRANBOECQ) \KDUWY/ YR \RIHAMHUD/ DMQIGIFDWRQOQD/
FROMHWWGEDLY Z MRAWILYLQY HI AR WHFRQHMRQGYIGHIRY

$VEQ D/ KDUWA/R - XQRU3UH HUBG6\RAN UP DLGHG RANBOEQ) \WH&RP SO Z DY SURKIEMWG I URP. AHMEIQWEQLRIRQYZ NRXARHFRQHIAR DV
GDW R \WHWHORANBEQ) \KDWVR - XQRUUH HIHG6\RAN RAKHP DVUMY R WHYRDGR ' LUHRRLY

7 KHKRTHYR WH-XQRUSUH HIHG6\RAN Z HHHQMBG\R\WHQ® BHUR YRM/HIXODR WHQ®P BHUR \KDW/R FRP P RQWRAN LQR Z KLFK \KFK \KDUWA/R
SUH HUHE\KRAN FRX@S EHFRQYHINMG DG KOG YR UJKWDQGSRZ HYHDXOORWWH YR UWKWOQESRZ HYR WHFRP P ROWRAN

, QFRQCHANRDZ W WHFRP SBURQR \KH, 32 DD RAMBOEQ) \KOY/R \WHERP SDQ T SUH HUHE FROYHMMEGIIRAN DARP DD FRMWWGLQR DD
DIJWIDMR \KIW/R FRP P RQWRAN , QOBAMR) WHERP SO0 LWKHG \KIW/R WFRP P RQWRAN LO\DIM CAMRQR CFRXP XOMEAYIGH/
ROVKFK SUH HUHG WRAN D/ARHFRP SBURQR WH, 32
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E 6KDUH/5 RHHIYHGIRU) XWUH, WXDCRH
7KHIR®Z 1QJ FRP P RQWARRN LVUAHYHG T RAXWHIMMXORHDY HHP B-U DG HHPBU

) RUWH<HDU( QGHS' HAHP EHU

&RQMMRQR 6HIN/S % & D5 SIHHUMG
FROMNEGIVIFFN 2
&ROMMRQR 6HINY/( ) DOG* SUHHWG
UHEH-P CEBIFRQYHMEBIVIBAN 2
: DUDQVIWKHG DOGRAMBDAQ)
GVREN ROWRQ LY. DU/ IMKHG DG RAMBEQ)
$XNRU HGIRWWONXQEHMWH — ( TXW, GRHOYH
10)0) 2
$XKRY HGIRWUWDNXQEHMH (XA, GRHOIYH
3@ 2
$XKRY HGIRWWONXQEHMWH (PSR FHERAN
3XFADH3@Y 2

SWHHIHGS5 HEHP DEGI& RQYHIAEGIGWAN

,Q-XH DY) HEUOY \WH&RP SDQ \RGDVRBCH \KDWR 6HIHV( 3UHHIHG5 H3HP CEGI& RQYHWEBI6\WAN 6HIHY/( 3UHHWHG6\RAN DV
SHMDHIRWWRWSFRHG/R P L@RQIQFDK

,Q) HELDQW WH&RP SDQ \RG \KDUWVR GHIHY) 3UHHIHGS5 HEHP CEGIGRHWMEBIG\RAN 6HIHY) 3UHHIMGEWWAN DV SHAKOUHIRUURW
SRHB/R  PLAORQIQADK

QODFK  DB-XH  \WHERP S FRP SPIRGDORIHIQ R 6HIHA SUHHWGHWNDY  SUOKDHIRDWRWSHHG/R  PLAORJIQAK ,Q-XH  WH

WHORXWBREQ) FRMMEBISIRP IMRY (RAVDQGIFHGIQMMRHBROIQWHIPRQR P LARQFRYMMG\R 5a) \KOWV/R 6HIHA 3UHHWEG
G\RFN DARHFRHMRQSUFHR R SHOWOH BSRYHD

7KHKRTHYR \WHEHIRUSUH HUHG6\RAN Z HHHMNBG\R UFHYHP® XODMWHAYIGHIB/DDWDMR R \WHRUW LGDOSXUADHSWFH SHUDQP DOGZ HHSD CEGILQ

FDWK RUFRP P RQ\KDUA/ DAWHRSWROR WHERP SIQ XSROMIXEDIRY UHEHP SMRQRUFRHMRQIQREGUR \WHUSUH HHFHSURWR D). GYIGHIG/ROFRP P ROWRN
RU-XQRUSUH HUHG6\VRN

7KHKRTHYR \WHEHIRUSUH HUHG 6\RAN Z HHHMNBG AR UHFH YH QN EDRQ SUH HIHIHY XSRQAHMEQ GHHP HE NXEDNRQ HYHIV DARH UDM HPXOORWHUFRQMHMRD
SUFHSHNKDUH SO DOCFRXHG DG X G AYIGHIY

( DA WKDHR 6HQRUBUH HUHE6VRAN Z DY FRQYHMEG! DAKHRSWROR \WHKRTHU DATQ WP H LQR DQP BHUR WKDBVR FRP P RQWRAN DAD FRQMMRQSUFHR
53] IRARHBHIH( 3UHHUHG6WRAN 6HIHY) 3UHHIHG6VRAN DOG6HUH/*  3UH HIHGEVRAN UASHRIYHD \XEMFR DEMVF HOVI RUMRAN
AVIGHY/ FRP ELQDIRYY \KEQYIMRQ/ UHRDWL LFDRQY DQG RO DARYY

( CRK\KDUHR 6 HQRUBUH HUMG6\RAN Z DVDARP DIVDED FROMMEBIQR FRP P ROWRANLP P HEDMD XSROWHHIMHR L \WH&RP SIQ AVOBIR IWHRP P RQWRANLQD
WP FRP P 1\ HQAXQEHZ UMK SYXETE R | HIQY W IMMBGXQEHAKHEHRUMA/S PR DVIP HIBG 1QZ KIFK DI JUH DMSURAHBARKH&RP SDQ CUHDABDXV

P LR DOGDADSHAKOIMHR | HIQ) SUFHR DABDKV SHMKDUH DVDEIMVMG| RUDD. MRAN GYLGHB/ FRP BLQDIRYY WD LEDARYY UHFCSMUT] DARQVRAGDN RU LU
WHEMGILHGE Z IWHDFRQHYRUDIWHP HYR \WHKRTHYR \WHP DUV R \RHWHDRAMBOEE) \KOLW/ YRICY \RI HKHUD/DMQIGIFDW SIRVIGHG\KDMH-XQRU
3UH HUWHG6VRAN Z LODBR FRPUMD® FROMW
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$ V&Y D/ \KDUWR 6HIRU3UH HIHG6\RAN WP DCGHSRANBOAQ) WHERP SO Z DVSURKIEMG T URP AHBIQ\WDQUTRIRQY Z LWRXWKH FRQHOAR DABDIV
R WHWHDRAMEDAQ) WKOW/R 6HIRUUH HIHG6VRAN RAWHP DVUMWY R WHORDGR ' LUHARLY

7KHKRGHYR \WH6HQRU3UH HUHG6\RAN Z HHHQIV@BG R WHQOQP BHUR  YRIMVHDXBORWHQXP BHUR \KDUWVR FRP P RQUWRAN LORZ KIFK K WKDWW/R- SUHHUHG
MEFN FRX@ BHARQYHIMG DG KDYH YRIQY) UKW DG SRZ HYHIXCOR\WKH YRWY WKWDQGSRZ HYR \WHFRP P RQWRAN

7 KHIRWBZ 1Q) \BEGISURVIGDURDRZ DGR \KHSUH HIHG UHEHHP CEGI FROHMEGIWRFN GAUIQ) WH\ HOWHIGG' HRHP B DG
3HHIHG
UHGHHP DEGIFRQYHAEGIIREN
6KDLH/ $ P RXQW

YODEHDN HH-P BHU
([ HAMVHR Z DDV
( [IHAWR CRRUANRQVR UHE-P SWRQ YDOH 2
YODQFHDN HHP BHU
(1THAWR CFRUAMRQ\R UHE-P SURQ YOOH 2
&ROMHMROR SUH HUHE UHEH-P CEGIFRQHWED!
IBFN LQR FRP P ROWIRFN
YODEHDN HH-P B 2 2

, QFRICHANRQZ W \WWHFRP SBINROR WH, 32 DD RAMBECQ) \KDWH/R \WH&RP SOQ vV SUH HUHE UHEHHP CEG FRQYHINE® WIRAN DARP DIFDD FRQYHWNG
VKDUH/R FRP P RQWRAN |, QDCAWRQ WH&RP S IMKHG KDUWR IWHRP P RQWRAN LOVDIY CRNRQR - CHRXP XOWM5 AYGHB/ ROV SUH HIHG
VFANDVR WHFRP SBINROQR \WWH, 32

. DUDQNV
$VR' HHPBELU WHE&RP SR KDGZ DUBQNVRAMBA Q) \WDNXXBRZ. \WHKRTHY W SXUKDH\KDWR WHERP SQ VeHIHY* 3UHHUWHGEWRAN ,Q0 D
\KHZ DUDQNZ HIHOP HIGHG \WAK \WDAKH Z DUWBQWVEHTP HLP P HADMY H HRMEGILQR\KOW/R WHERP SOQ VARP P ROWRAN & REPXUWHAZ LW N\XRK 0P HIGP HQWV
\WHKRGHYR \WHR\WEAQ) Z DUDQNVHBRMG\R GHW HIRVHWHZ DUBQV DOGWHERP S0 IMKHGDRDIJWHIDMR \KDWR FRP P RQWEHN 1 RZ DUDQV
ZHHRAEAQ) DV HHP BHU
: DUDQVRAMEQAQ) DV HHP BHU DHXP P O] HSDVIR®Z V
' HHP EHJ
&RPPRQ
\KDLH
1XP EHJR HIXLYDBQM
Z DUDQV ([ SLDARQ ( [HAMH H HAVHGDQG
RAMEAQ) , WXDOFHGDM DM SUFHV FROYHOMG
SUH HUHG UHEHHP CE®I FRQYHMEG! WRAN $3UO 9DURXYV
\KURXIK \KMURXIK
6HBWP BHU 6HBWP BHU

$VAKHEHIH*  3UH HUHG6\RAN Z DVUHEHHP CEGIDAHROMROR WHEHIH*  SUH HUHGMWHFNKRTHY WHERP SO KDGGHAMP LGHSWHZ DWIQNI RUBHIN/*  3UHHWHG
GVRFN WKRXS EH I LHG Dy QCELOMAY DG DAWVMG VR | CLUYDOH DAHCRK BRI DM 7 KHIDUYDOHR WHZ DUDONZ D/HAP DAGXQ) DFRP ECDIRQR DQRSIRQ
SUAQ P REHDGAXUHNOOHP RAHOXQEEHMHSIRETAMN Z HIKMGUHMOP HKRG XMQ) QI FDXREHYTEBILCRW / HHD LGBXW LGFOGQ) P DEIHP HW
FDK | BZ SURWAIRYY SURTTCELON DQGWP Q) R SRVIMIOITXAW \FHIURY Z HIKMG DYHDIHFRWAR FOSMIDADACFOGHG\WHDGAWROR DFRP SOQ \GHALLE UAN
SUP XP \R CFFRXQVRUXGRHMBQN DXRADMG Z W \KH&RP SDQ CRKIHNQ) | XMHFDK

)
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|®ZV VHPRNRQR CESURSUDM P DINHAARP SOUTEG \WBQDRANRQY DG P XANSEY H SHAKG YRDMWDW DGUMN | BHHUWDM 7 KH&RP SDQ XVHGDFRP HODIRQR QVARXQMS
KIGZ IXNCHXHSXEDF FRP SDQ DYGP DINAMIDQLRNRY YDOONRQWHKQTXHY LQHWY DY WHI QUYDOHR \KHZ DUDQAMCH QW DR BBRIY DM 7KH

AFRQNDMXHGZHH  OG DO D 0G' HHPBEU UAGHRRYHD 7 KHI QUYDOHR \WHZ DWIONZ D/ oG D/ D
0G' HHPBEU UAS-RYHD

2Q$SUO \WH&RP D0 DOGFHMHQKRTHYR \KHZ DUBQMER SXUKDHBHIHV* - 3UH HUHG 6\RAN DERSMG DQLP HIEP HIWR H WIGWHH HIAVHSHIRG| ROWH

KREHYR DORAMBOEQ) Z DUBQMR SXUKDHBHIN*  3UHHIMGEWANE. RGH\ HDU Z KIFK UAKGMGLOLGRUP HOBCH SHOHR GUQ) WH\ HIUHIG-G

CHHPEU

6VRAN 2 SWRQY

LQSXIHWY  WHERP SIQ VERDGR GUARYDFSMMWH (AW, HOWH3@D WH 300 |IRMHP SR HV QLHARY DOGFROXGENV $ VR

" HHPEHU KD/ DHDMOOEGI RAVOFHXGEHMH 300 R ZKIFK \KDWWZ HHUIRDGIGRP WH (T, HOYH3 @O \WH
3@ LQRWH 3@R

Q  WHERP I WERDEGR QUARYDRSMWH  300QIRUHP SE HYY QURRLY DIGFROXEEON 2 Q0 DUK WH&RP SDQ VIRDEGR ' LWHRRLY

DEROAMGDQIP HIP HOWRWH  3MOQWRLGRU-DHWKH\KDUHUHLYHWHUKQG-UR, KDY 2 Q-XCH WH&RP SDQ VY/ROGR ' ILHARYDERSMGDD

PHEP HOMRWH  3OQWRIGFUDHWHWKDHUAHYHWHIXQGUE, DQDGIWRID KDWY 7 KHFRP P ROWRFNDAKRU] HGXQGHMWH  300LY

KDY 8 QGHWH3 @R \WH OGP LQVADRNKDEKDYHDAKRUM R GAMIP LGHZ KLFK VHYLFHSURYIGHY Z LOUHFHYHIZ DB/ \R JUDQATY. DG/ DGR VHATDMP VDG

FROEWR)/R 7 D6/ (FOGQ) BXWRAMP MGWR YHAQ) H HAVHDOGI RIHMMSIRYIMRYY 9HAMGROIRY/DHFDR-BG @ VONMALP LCDMROR HP SE P HW

DOGEHRP HDYDME®! RUHMMXOGFHXQGHUWH3@R $ VR ' HHP BHU RWKOWZ HHDDMEG! RUMMOGFHXQGUMWH  30QDEGDVR * HHP U
\KDUYZ HHDDOEGH ROWKOFHX@GEHMH 300

Q  WHERP I WERDGR QUARYDRSMWH (AW, HOWH3@D WH 300 |RMHP SR HV GUHRRY DOGFRQKGENV Z KIFK WP LCDAMG
" HHPEU 7KHFRP P RQWRANDOARY HGXQEHMH (AW, HOYH3@QZ DY/ KOV $VR ' HHP BHU WHUHDUHQR \KDUW DYDADE®
IRUMMOFHXQEHMH 3@

7 KHVHYFHSHIRG | ROVRAN RSWRQ/JUDQAMG R HP SR HVIVIHHDD R\ HY
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