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5 HIADQWY 7 HBBKRQHL XP EHU , FOGQJ $ UHD&RGH
BHRXUMEVUHIIMMHG SXUKDQARGHMRY  E R WHS FW
7LWOH RI HDFK FODVV 1DPH RI HDFK H[FKDE@JHWREHBDKLFK U
&RP P RQ6WHAN SDUYDOH SHOKDH 7KH1 DVGDT &CBMIOD DINEW
GHRAXUMEY UHIMMLHG SXOXDQMURGHAIRY  J R WHS FW1 RQH

,QAFDAME DRHANP DN L WH U DMADQAY DZ HONGRZ QWDRHGIMWMHU DVGHIGHGIQ5 XBT R WHEHRXUMWS FW <H/ e 1R é
<H/é 1Ré

,QAFDME, DFKHANP DINUL WHUI ADQAY QRABTXLUGR | L BIBERWSXOMIQWRGHAIRY  RBHARY G R \KHBHRXUMEV( [ AKOHS AR
,QAFDME, FKHANP DINZ KHAHAKHUDIMQN  KDVIGGOOWERWUTXUBG\REHILBGE 6FHARY RJ G R \KHBHRXUMAY( [ FKOIHS YR GUQ WHSUHHAQ P RNV RUIRUVKFK WKROMUSHURGWDARH

UH MRBQAZ DVUADXAUUHG R LOIKFK BHBRW OG KDVEHHQ\KEMPMR XK | LOQ) BT HOVIRAKHSDW @AV <H/é 1R eé
,QAFDMEB AKHAN P DN Z KRKHRH U MABQAKDY \WEP IWHG HBRURQFDD DOGSRAMGRQIWFRISRDM: HEVW LI DD HYHY |, QMIANYH' D) LBIUADAUHG R EH\KEP IWWG DG SRUMG SXWMOQARS XBT R 5 HIXDIRQ
67 1 R WVRDBM GUQ WHSUHHAQ) P RNV RUIRUINKAK VKRUMUSHURG\KD/WH UH MABQAZ DV BTG \R\MEP WDQGSRWWAHK LBV <HV/ é 1R é

,QAFDMB AHANP DINU GVFRKUHR GHIONHQNV B SR, \WP R SHIXDWRQ6 . T R WVRDOW IA/QT\V‘WN_Q-GNU{Q DOGZ LORAAHFRQBCHS \R\KHEHWR UHIMADQAVYNRZ GGEIH 1Q

GHLQUYHSH \ RUQRP DIRQWIRP HOVLGFRERIDMGE. UHHIHFHIQ30WY,, R \MY) RP RUQ [P HI® HQVRWY) RP
B mmpwzmwumwmmwommmmm@ummmmu@uo@mmmmwmm FFPSEQ RUDQHP HILQ JURZWFRP SIQ. 6HHWHGH LQURQVR! * QUHIFFHBUDAG

ILBU 3 CFFHBUDMG | LOUS 3\P DOPUUHERWY FRP SO DGR HP HILQ) JWRZWHRP SO ° LOSX®I E - R WH( [ FKDQIHS FW

/ DJHCAAHBLDAG | LBU e $ FRHBLDMG | LOU é
1 RQ CFFHBADMG I LU e ' RQRWKHNL DWP DUHERINY FRP S 6P DIPUWHERIY FRP S e
(PHIIQ JWRZ WFRP S é

|| IOHP HILQY Juz}rcfm:%ﬂ%mma FKHANP CUN L WH U VRBQAKDY HBRAG GRAR XVHWHH WOEHGWIQMNRQ SHIRG I RUFRP SOLQ) Z WD) G RUUHYVHG | LQDGADCEFFRXQIGY \WBOEDLB/ SURYLGHS SXKOQAR
6HARY D R \KH( [ ROQ

,QAFDME. FKHANP DINZ KHAHAKHUD MADQAYDWHOFRP S0 DVGHIGHGIQEX®T E R WH([FOQHSAW  <H/é 1R é

$VR -XH WHOMBMHV@ R \KHUD MDA P RINHFH® FRP SOUMGVHFRGG! VDIODOWU WHDIJWIDMP DNAWDOHR WHUIADOAVFRP P ROWBRN KHBE! QRO DHIADMYR WHUH IAIQAZ D/
D5SUK LP DAMD P LR EDHGROWHFBRQ) SUFHR WHUDIMAIQAVFRP P ROWRRN RQ7 KH1 D/ADT & CHMID DINMR SHAKDH

$VR ) HELOY WHUD MADQKDG \KDW/R FRP P RQWRFN SOUYDOH RAMBAQ)
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7KYVOOOOFERWRD) RP . FROBIQVIRZ DG GRNGQ) WIAP HOVZ MKOWHP HIQQ) R 6HRIRD (R WHBHRXUMAY( [ FKDQIHS PR DVOP HIGHG RUKH( [ FOQH
$ PG @XBAP HOVRMHWDQWEM HIVR KIMWRUFDO CRWFRQEICHELOWMLY DOQXBOU ERWGFOGQ) WIAP HV U DEQ) RXUIXMHRSHD UAXOV | LQDGADCSRMRQDG
FDK | BZ V RAUBMGAWVADRD\ D05 SO0 DG RAURBMRARYHY | R XMHRSHDARDY DUHI RZ DG GRN.G) WBMP HON 7 KRHWEAP HOVLORYHNGRZ QDG XQNRZ QUMY
XQFHUBIQNA/ DG RKHULP SRABQVERRYWDP D FOVHRXUDRNDOUAXOV SHIRUP DGFHRUCFKIEYHP HOMVR EHP DMUDED GLIHIQVURP D I XVMHUAKOV SHIRWP DFHRU
CRKIHYHP HQVH SUAMHGRULP STHGE\ \WHIRZ DG GRNQ) WBRP HON 7KLYV OQQOOWERYRY) RP . DORFRQEQ/HXIP DM/DQG RMHWBINFDODUP DGHE LQE-5HGQV
SOMW/OQGE XVUHIIG) \R P DN HOQG I URZ \K DG RMHUGCDIB CERVRULGGANY 7 KLY ADBLOYRYH/DQP BHUR DRKP SWRQVDQG AP MIRY/ DOG\ RX DUHFDURHG GRAR
JLYHXQEHZ HIKWRVKEK KNP DM | QDEAMRY SURVRIRYY DXXP SINRQYDG HANP DM/R RXUIXMUHSHIRUP DFHDQGWHI XMUHSHIRP DIFHR WHP DNAVIQZ KIFK Z H
RSHDAMDHQHHADUD \KEWAAMR DKLIK GIUHR X@FHIBIQI DQGUMN |, Q\RP HFDAY \ RXFOQLGHOMA 1RZ DG GRNGQ) WIAP HOVE! WP \VAKFKD/2P D 3Z1QD 37 RXT
SR WKRXG *H SHAW 3 SOR" 2 DQIASDM 2 FRX@ 3 LOMIG” S\BLIHA 3 SURWRW 2 FRQMP SO’ 3 EHIHYH' 2 HAWP DM’ 2 SBHERW 3 SRIMADO RUE FROMXH RAH
GHIDAHR \MHHWIP VRURKHMP LOUH SUAMRYY 7 KHIRZ DS GRNGQ) WERP HOVLIQWLY DOQCOBRWIHRID SUHARIRYY : HKDYHEDHGWHHIRZ DG GRNG

WA HOV@LIHD RQRXUPXUHIA SHRBINRQY DG SURMANRQY CERXWXMUH HYHW DG LODGADOAHIG/ARDAZ HEHIHYHP D O HAWRXUI LCDQRDOFRQAMWRD RSHIDIY XAV
BXMGHVDAD, \KRVWMP DOGERY WP EXMQHWRSHDIR)YDQGREVAHY 7 KHHIRZ D6 GR\Q) WBM HOMSHINRQD D/R \WHEMR WY D0 SRIQG CUHKEMAA
\RDQ® E-HUR UMW X@RHUBQNYDOG DAKP SR LFOAQ) WRHGHAUEHGIQ30W WP $ 351WN) CRRY 7 KHHYHONVDOGALRP WEGFHYUH BRMGLORXUI RZ DG GRNGQ)
WBMP HIVP D GRAEH DFKLHYHG RURFFXUDQG CRMDOUAKAOVFRXES GL L HUP DAIDTD | URP \WRHSURWRMGLOWHI RZ D6 GR\Q) WIM HW 0 RURYHU Z HRSHIDMLQD YHY

FRP SHIVYHDOQG UDBLGY AKOQILQ) HMURGP HWL HZ UMN | CRRLY DOGXQRHIBQNVP D HP HIHIURP WP HVRWP H DG WA QRABRWMED! | RUP DI HP HYMR SUHERWITUAN

| CARYDQGXHHMHQIAY ( [ FHBAD/UHTXUGE\ CESOFCERIQY. Z HAR QRABIIQWR SXEQF® XSADMRUBYMHID |RE DG GRNGQ) WIAP HONVFRQBIGHGKHIHQ Z KHKMHUDYDUAXOV
R 0Q QF LQRP DIRY [ XMHHYHIN FKOQHS AP WHRHVRURKHE \H

$W0Q \WHS LWDQEIR DYGRKHMEG-P DNWRMYEHP DWVR $ 1L DQESHUQ) QWY DO ERWIHWHSURSHW R $ ILIDQ 7 KLY DQQOOHERWIOR (FOGY
PGP DUNY \MDGHCEP HYDQGVHYLFHP CUMARDADHWHSURSHW R RIHURUOQ] DIRQY 6RBIO |RIFRQYHIHIFH WEGHP DU DOGWEGHIP HY/UH HUHG\R LOWMY DOMOBERW
DSSHOUZ IARAVWHS DOGCE W P ERY EXVWKRHUH HHIAHY DHQRAQMIGG\R LOGFDM LODQ ZD \WWD/Z HZ LOCRADMHYWRKHI XTOWW \MIAKQE-UDSSIFEEGIQY. RAUIKW
RUKDKH CESTFCEBIRZ QHUZ LAOCRADAH AN UKW VRWHHWEG-P DU DG WIGHIP HY
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$ LWDQWDGOAQ SIRVIGHR DGYIRHSE DOAMID\WKRBILH/XVHG\R HIEGIKLIK SHURWP DOFHZ IWHBWQHE RING) CRRRWDERIGUQIHR GYMAVDIGP DNV
LFOQAQ) FRIGHRAGKRP H HOMSUMH DARP RYH DG, QMIOAR 7KQIV RUR7 2 XULQERYDAYHDQMIDM WP VOHGALI QHG\R DEEHNVNA FKOGBQIHYZ LW Z LUHBWAK \KRP
SHJRP DGFHIDFHGE. RUPXVRP HY :  HSIRIGH\ROMRQARFRP SBf 508R) WIXHR RUS) HILGHIQ) AKOIBIHY/DQGKHS P SURYHZ LUHBIWVHYLEHAKDABTXUHKLIKHU
\KURXI KSXAWEURDG FRYH.DI HI RRBUQADQG FOUHLI UDEH YOI 2 XUDQMIDVDHG-BER H3LQFDUIHU | GHAHMSUMA WMGHMDO SUYDM JRYHOP HWOQE SXEQE D HN
Z WWHBWQHE RIWDGM WP V LGFOGQ) VRS ER] B/ DFFHVSRON IRAMY P RGPV JDMZ DV P HADDEZSMY SRUBEGY GILEDMBYMRQ/ VHQRY | GHADGG DRV
WIFNGQ) GMFHY 7 KURKIK RAUSHLIUHIQWHGALIQ LQMIUDIRQ DIG\WIY R KLIK SHIRIP DQRHHP EHEGEHS DOMIDWKQRERY\  Z HKDYHEHFRP HDBDAQ SIRVIGHMRWH

UMG-QNOY LWHBW GFDOWDCHE RNG) DORNGRZQDY: / $1 P ONHAMXSSOLQ) \RGOEQ) FOUHY 2 WILQHD TXSP HD 04 CRMUAY RU2 (0 V 2 WIQHD HLIQ
0 DQICRAMAHY RU2' 0 V DIGM WP GALIGHYZ KR G-SHIGROXVR CFKIHYHWKHLUIZ LUHBAWSHIRUP DFHIRDY : HDOR GHYHBS HP EH3EH5DQGH \MCDOCDMIDWHKQRRI\ [RU
HP HILQ) WKQRBILHY \KFK Dv/ R 7HP (YROMRQ RU 7(  * DIGGZ SRZHIZIGHIWDHERNG RUY 3: $1

2 XUGMIQWEP VSDIGHUZ LW PXWRP HY1URP \WHHIL® EIH/R DQMID SIRAVSIQ) W GHYLFHWURXIKSXVWRAY \R | CHOEBM RSWP DOSHIRUP DFHDQG TN WP H\WR
P DN 2 XUFDECH WAV IGRFXGHGIQ BXWRP HILGHHIIQ) VXSSRIMQK UDNRQ DOGRYHUWHDOURZ 78 WY FOBCHOWY 7 KRHFCEHE QWA KDYHUAXEMG LO D WIRQY

UBXBINRQCRRWWKH2 (0 2" 0 DQGM WP GMIQHUHRY WP 2 XUFRP SHMJAHY DG WUHI WY KDYH KHSHG XV VHRXUH GALI QZ LQVXHS LQP XA UH HHFHGMIQVI URP
GDEQ) : L) LAKISVHAHIRY 2(0 V2" 0 V RSHARDIGHY DG VHYFHSURYLGHY/ UHD RQWHHUH HIHFHGMI QY DG RAUHILAHHIQ) MNLAOY VR GHDYHNXSHIRMWURXIKSXW
SHIRPDOFH : HYIHZ RAUHDINRQKISVZIW2 (0 2' 0 FKISVHARDWRHY DG \HVFHSURIGHY DY BRLP SRUBQADMEEX\M R RAUBRY WP WD\ DQG\VXARHN/

: HKDYHRYHUDWRADGDOMIDSROFWIQRUSRMRIROEGL)  ZH\KISS-GOSSIR IPDAMD P LARQOQMIDSURGFWZ REZ |GH HITEQQ) CESUA LP DAD
P LARQGHFHY ' XUQ) WD/BHIRG Z HVKSSTHE RXUSURGAWVR FOLUHY WABBLY 2 (0 V 2" 0 VDQGHIGXVHYIQWUHSUP 0 JHRIWSKLE WLRYY 8 QUMGE\IAY &0

( XURSH DQG$ MD3CAULE 2 XUPXMRP HUEDHLGFOGY/$ 55,6 * RS ,@F $7 7 ' ,5(&79 8 6 //& YHDQ, QMIDIRID, F &KDWUERP P XQFDIRY ,F &RP FDW
&RERDIRY ' MK 1HERN / [EHW* GEDSE 7HBIRQFD6$S 6DIHP FRP 636 60P\KQ) 7HKQFRBUGS DG=7( &RSRDIRY CP RY RKHY : HKDYHIRAUHYHG\LIQULEDQV
JURZ W LQRUBXMHNVIQDMRYEHIRGR WP H ) URP W RXUDQOXTO\DBVKDYHJ URZ QI URP P RO P LERQ Z KIBIRUGHMRP HKDV/LGRB DG IRP

DHMRWR  PLORQIQ) WQWFRPHR  PLARQQ

2 XUDQAMID\ROMRYHIEGIFOUHYDQGGHMFH2 ( 0 VDQG2' 0 VARP HHAKHUZ LUHBW FRQGHRMY SHIRUP DFHUATXUHP HOVDQG\R ULSIGD H SOG\KHUI RREUQN
R SURGENKSSRWY : L) L DvZ HOD/WHHYRIQ) GHERNR FRIGHAMSKRP HDQG, R7 Z LUHBWFRQQHRAMYIW CESTFDARYY :  HGYHES DOAMIDVI RUDEWRIGIDYHR
DSSIFDIRY DG WAKERIILHY LFOAQ) OFO /7( ' (&7 /3 YOHRRK =LI%-HDQG= : D/H ,QDEAURY Z HKDYHH SHWWHIQWHMAMY DOGEHFKP DING) R
Z LWHBWA AP VOQEGYLIFHY 7RADM WHUDSLGD HYROIQ) WRKGRBI\ QHHB/R WHIQBAMY  Z HKDYHUHP DGHGROWHODEQ) HIIHR (H WHHDIRQGHYHBSP HYE
SUIRMAEQ) \ROMRQVIRUO XEBB!, G0 XEIBBI2 XEXWRI0 ,0 2 0 XGMBVHUO ,0 2 R0 8 0,0 2 KRWIDQIHZ IWHBWWKQRBILHY BHP IRPLQ) DQGORARYHDQMID
WFKQRE\

© HSUP DU XVHWLLEG SOMAAR P DK CRXUHRXUSUIRGAENZ KLBIP DQEQQ) RYHILIKWRURIMFDOMMNIQG FOTEDARQI XQRMRYY $ VR ' HHP BHU ZHKOG
IAXHG SDMOVIQWHS QWGEVBM/ONE  FRP SIQRQSDMIVRXNGHWHS QMGE\BMY DG SDMMAZSSIFDNRQ/ROI LGB!

, QGXVM. YOANJLRXQG DQG 0 DUNHAZ SSRUNQIW

© L) LHIEGVGYFHAR RSHDMRODGFIIWDHERN RY $1 RUZIGHDBDQHERN RE $1 R FRQGHAMR DOGCFFHAARHLQM CHAZ MRXARHXHR FOEQQ) RU
ZIWQ : WHBWWRKGRBI\ KDV/IURZ QUISIGD MGFHWH  VZ KHDWHI LUAP DWP DUNHAFHIXOUGHE RIWZ HIHSUWP DY | RAXVHS DURXQG DR FHIX@USKRGH YREH



VHYLIEHY BLGRHWHD WH\KUVWRZ DB/ QI MICDIG\WHUISLG J URZ WR| LQMCHATSSTFDNRQYKD/QRARDD UKEMGLODDH SERMYHJIURZ WLOWHQ®P BHUR \KEVFUEHY EXAWIOR
KDVILYHQFRQAP HYXQIP WG XV RUZ LUHBAWGHYLERY 7 KHIURZ Q) QP EHUR WHHGMERVLYI XHIQ) \WHQH-G I RAGFUDHGEDQZ IGK. 0 [ Q. SURGEWDHFRP LY R4
Z WK P XGMSBIZ LUHBWFDSCEOMAYZ KHUE, © L) LOQGRM-UMP LOUZ LUHBW SURRFRY KDYHEHRRP HiP XWKDYH]| HDMUAAR H \MIGDGYLFHIVEDUE X\WDW $ VOQH TP SB! WP O
GMFHV/\XAK D/AWHS SSBILBKRGHOQG6CP \XQ) * DO} \ FRP HHTXSSHGZ WG L) L %OHFRK D51 HU) IHB&RP P XQFDIRD RUL) & IXQRIRYY LQDEAWROVR WIEWRID
FHIXOU XQRMRYY ( DFK R WHHUBUHHIVDVHSOUDMUDGR WRKQREI\ QG HIFK UDER WA/ QL HHADQMIDAROMRO/MR SURYLGHDQRSWP DOVHH SHIHFH &DUHYDOG
HAMSUMAYKDYHDOR WD HEWHHRGRP LF EHHIWR Z LUHBWFRQQHAYY R HIEGIH | LFHOAGHIYHY R SUHP P FROMNIGGLQMANHYERVLOWHKRP H HOMSUMVHDG
P RELB! 2 YHAKHSDIMGEFIEH Z LUHBWAMKQRBILHAKAK DVAHIXQUDQG: L) LKDYHHP HIHGDYP DQMHP CHERINGI SONRP VR FROGHVE-RSBIDUG B YIDGMAHY
$ FARAEQ \RWHELFRI MOOL HERNG , QG \WHHZ HHOSSWR (PDMD  BCIRQP REGIFRQG-PAGGYIFHVIQ RJ P REGIGHFYIRIHYHY SHIRQRQ( D %
WHHDHH SAMG\REHDSSIR IPDMY  ELQIRQP RELGI FROGHARGGHFHY USUAHOMY GO P RALGIGHMFHYSHUSHYRQRQ( D, QDBAWRY WHQHGIRU
DOMICDAYHZ LUHDWFRQGHRRAW X WP V \KFK DV=LI%-H3WR =LJ%H 5) &( = : DrH/ R5 DOIGUOHFRK KD/UAKGMGLQWHGHHG RUJU-DMIQ®P EHYR DQMID/SHU
GMFH

7 KHZ LUHBWP DNHAYFRQIXQ) WRIUWRZ IDELGD DYWHWRKQREI\ LV DERSWG CRIRWDZ LIGHYDUHWV R P DNV LGFOGQ) WHIRTZ LI NH P DINHVZ HBJHV

t  &RWQHAMG+RPH 7KHFRQQHAMGKRP HP DNHMFFOGHGHYFHVDQILQ) |URP JDMZ D VOQGVHAIRS ER| HAKDNVCAQBMZ LUHBWYIG-R WP L)
Z IWHBAWASHINHY DG \P DWWWBNMRQHQMYECP HONK AP V R KRP HDARP DIRD \P DWZSSIDGRHY DG Z LUHBIWKRP HVHRXUM W AP VSURMGQ) U0
WP HVKYHEDFHIQWHKRP H 7 KHFRQGHAMGKRP HP DINAAKD/AVHHDDQH SEMRQR DXARP DINRQVHYLFHY DG EURDEEDQG FROGHAMG GHYIFHY P DNGQ) WH
G DG RUGRBDHGEDQEZ LGN, KUK WURKI KSXWDQG UHICEG FRQGHAYY P RUMFUMFCORCQHYHUEH RUH , QWHS QMG 6\BAMY DRGH DQHANP DM
P LEIRQKRP H/KDYHEURDEEDG FRIGHAW WDAFDQEHXSI DG-G\R G CFIDAZ DV $ FFRAQ) RS % 5 HHIUAK WHP DNAWRUFRQMP HJ
CFFHWSROQNDQGJIDAZ D VZ R LGHIVH SHAMG\RIGRBDHI URP PIORQGHMFHWKSPHIVIQ R PLAORQIQ , QWH\LP HSHIRG
WHQ® BHUR \HAIRS R H/KISSHGIVH SHRAG\RJURZ IR PIAIRQWR P LARQOQGWHQ® EHUR \P DWW 9 AKISSHEDHH SHAAMG\RJURZ
IRP  PIAROWR PLAR) +RP HDARP DR GHYLERY OGP DWISSIOCHHY DUHOQMASDMGVR H SHIHFHVRP HR WHKLIKRWAURZ \K DM Z LW
FRP SR(EGOOOIURZ\WIDM RIE$S*5 R DG WASHANHD GUQ) \WH\CP HSHIRG

T (QMSIMHDYG, QUDRKRAMMH 7 KHHIMSUMNADQGLG UDAKRMUHP DAY FKOUDRARY HGE. GHYLFHAKDALFOGHIFFHW SR QVDQG UHP RMUDAR XQWAKDA
SURVGHUHICEBIKLIK FOBCFW Z LUHBMWCFRHWI RUKLIK GHUWY HMURGP HOMVKFK DVEXGRQIV FLP SO/ \MP LY DQGWIEXP Y - LWHBWCHE RING
KDVEHFRP HP WIRQ FUMFDO RUBXMGQHAHY VAKRRY DQGJRYHP HOVDQGWWH  UHTXUUHVADDE®! KLIK SHIRUP DOFHZ LUHBW/ CFFHW/A VWP VAKDAKSSRIW
AYHIHCHE RINHYLRP HONDQGHP HILQ) P REMICESIFDARYY $ FFRAEQ) \RS$ % 5 HHIAK WHQ®P B-UR JGEDD L) LKRAGRW LFOQQ) HOMSUIMA
DG FOUHUJ UDGH DR SROWVKFK DAWRVHI RXQGLOFR | HWKRSV DULSR WRUFRISRIDMR I LFHVLVIRMFDMG\RIUZ DAD&S* 5 R IURP R

: L) LKRASRVOHIGFUDIQIO EHQ) G-BR HSE P REBIDYG! L H @HFDUWHY DvZ HID/MLG SOW RSHDRY D/DP HIQVR RIGDAQ) * *
@UXHR: L) LAZRN

T $XEPRINH 7KHDARP RIVHIQBMY LVXQEHIRQ) DWIQI LFDQMBQ/RP DIRQGGE. WHSDKN R DARCRP RXVGUYIQ) DG FRIGHAMS YHKLFBVZ KIFK
LGFOGDERDGUWQIHR DESTADNRQ/FRIGHANMY YHKLFGW Z LW HMYEEGP HADQG FRP P XQFDIRQ! HDMUA/| RUERK GUYH Y DQG SDAHIHY DVZ HIDY/
\O HY DG YH{UF®I DQG P REAOW P DRI HP HQWHDMUY DQG Z HEHDHYHWKHP DAY SRAVHG | RUFRQMXHGIURZ W $ FFREQ) \RDUWERVE 0 DINHNVDGG
0 DUV WHFRQQHAMGFOUP DHAVH SHAMG\R UK BARQB DD&S$* 5 R B9 IPDMY  |URP W $ FFRAEQ \R
0 DFKLGDS HHDFK WHQ® BHUR FRIGHAMG A/ LVH SHPAGWRUIK P LARQR DOGLYSIRVRMGVR JURZ DAD&S* 5 R IRP
WURKIK



f  QMQWR 7KQV 7KH,R7 DOGP DAKGHWR POAKLGH R0 0 P DNAMYARP SB DOGAYHIHZ W VHHP LQI® HOBBW FRQGHRMINY \ROMRQV DI
IURP \P DWKRP H\R\P DIWWAMEY DQGGHYIFH/ABIHI DESTFDARY/LQLOBMMDO K7 DIUEX@MUH KHDW DQGP HAACH HHJ\ DOGP RUH ( [ MY DOG
Q. Z IWHBWANAKQRBILHYZ LOSIRYIGHWHECFNERHI RAMHHVROMRYY 1URP / 7( DQG: L) L \RQHZ WRAKQRBILHY DG MBQELBY \WKFK DV1 %, R7 DG
/3 $1 /3 $1 IRUQANFHSIRYIGVDGH DEMDYHRWPEWRDOFHB@UO 0 AR P XQFDIRYY FRP Q) LQERK IFHHGI HNXHEA \S-RUP
FHIXOU  DQGXQIFHIHGI UDXHR \SHRAUP WRKQREBI\ YDUDOQN %RK YOUDONZ L@SURYIGHEZ. FRWR7 GHYIFHVZ W GQ) EDMY @ HWDWDQH SDOG
,R7 X\ DQGHIE®!, R7 G-BR P HQVRQDP XK Z LGB

" UYHQSUP DU B\ WHUSIGH SIQMRQOGSIRIHDIROR : L) LARQGHAMGGHFHY OBIQAMLYHISSIFDARYY WP LQJ YIG-R DG P XOMSBIFRQGHRAMW
WEELB Z HEHIHYHZ HOWHZ HOSRMRCHS\R \ENH DOYDQRIHR WH\MEWBOA0) URZ \K LOWKHHDGAAACEDIP DNV

$ QMXD" RIQDQAGT7HAQ]

 HOUH D DQMIDVROMRSIRYLGHAMDNRARID KDVWHH SHWAHIQDIMIDGHIQ HILGHHIQ) DUGIQMUDARY EXVDIBRWH\WMIY DOGRSWP 1] DIRQR 2 7$
WURKIKSXAR XUH SHIHLYEDHERQ\ HOWR H SHIHFHIQG-DIY Z W P XGNSBIDOMIDGMIQVSHIRP LQ) XQ@E-UYIW IQ) 5) FROGURYY : HEHIHYHRXUH SHWYHLY

LP SRUBQAR RXUNKFRHW DAKHZ LUHBAW/S ) HMUREP HONQKRP H/ HOMSUMAY DG SYETF SORHVLYDKLIK® FRP SBf P XAIEDN HYUREP HOAKDNY GRAFEXUDMD U-SUAHOAMG
B\ DOMIDMP XOMRQWRCP RHIY : KUBIFRP P RQDQMIDIQGMY SIRNHIVAR GALIQDQMIIDVH FOMYHD Z MMQDSDAMYHHIMUREP HIAMMQ) P XDWRQWRYEDHGRQ
WHDXXP SWRQR | BH\SIFH Z HGAMI QDEIRXUDRADM WP VXMQ) DARP B.QDINRQR GHYIFHDQGHRMURGP HWP RGHIQ) FRP BGHGZ I\ CRAYHDQMID2 73 \MURKIKSXW
SHIRP DFHIHHEDN

7 KWSHIRUP DQFHI HHEDAN GRS | RUP VWHI RXQEDIRQR RXULQAD UDNRQ SURFHA\KDRSIP L] H/RYHIDEGHYIFHSHIRUP DQFH DvZ HIDY DQMID FKDUIPMIMIRY 2 XU
WDLRDR 7$ WG | CRLOWNA DUHFRQ LI XUHG\R WSCFDMWHU0OZ RS SHIRP DOFHIQWSIFDOKRP H/DQGR | LFHY Z KUGISURMAQ) DRIMRQIURP H \MADC5) DG Z LWHBW

LQMIHHIFH 7KYEZ RVHHMLRP HOAVNH Z KHOFRP SOUCQY DOGLGHMN LQ) WHH I HAWR  YDURXYDQAMIDOGGEM WP GALIQVRQZ LHBIWAMUIRKIKSXEHJRP DGFH : HKDYH
P XGABB! GHAFDAMG WM GFDAGLOWHYLIAQW R RUGHYHERSP HOMBFDMRYVIQ6DD' LHIR &DNRAD &0P EUIGIHKILA 8 QWE. LQIGRP D56X] KRX DIG6KHT KHD &KID

2 XUHIGHYZ RINGUHA® Z WK PR HY\WR HYDOOMSHIRP DGFHI CRARY DGR SURYLGHPARP \KSSRWOQWHDHDVR DOMXDM VAP GALIQDOGMP XDIRY
(ISGSIRRNEQ) LOAMUDNRQDQGWAY 2 XUGHLIQDQGLQM IDMRQSURFHWLGFOGHY

% ( QUHIQ 5 : KHIDQHE SIRGAEMVIQADAG RAUHILGHY UYL, DOMIID\SHALLE FKOUIFAMIMIAY \IFK D/J00Q \WURKIKSXW HILAHER  DGFRXSID)
DRYMGHERDS GYHO CRALY \KFK D/RQ EROGQRVHDQGWER LQMIHHIFH D/Z HIDVIG-ONFDIRQDOGKRAQ) FROMIQN : HSDQWH SOJGLZ DIHHVR WH
$ IWDORDG OGS (WDOQR | HIQVIKRIKRAMH2 (0 DOGFDUHIFRP P XQUYAKLRXIK SOMASDIROLOLGEMY \WKQEDY RINGQI JURKSY | RP VOQGWIEH
HIHQW

% $QMID GHPRNRQ DG 3 @FHP HA2 XUHILGHHY AHBRWHYH.DCDQMIDY AWDADUH EAKARG | RAKH SDMEXQUCBSTFDARQEDHG ROD@UHMEEGIR - H 1Y
DOMIDGIQVIURP SBYRXVHIRW P RA IFDMRQAR\WHHSURIGALIQVDYZ HID/QE. I XQRXWRP GAMIQVI RUSDWAXTUGHYFHY FRXSBGZ LW \KH
| GBMMDOGMIQR \WHSUIRGAMAHHILGHHUDOR VHBRWFDQECDM STR-P HOMKDAHXHGLOWHLQWIOMP XTWNRODQG SOR-P HBKDH 2 XUH \WLYH
H SHUHIFHLOQWLY MM QOURZ VWH SRAEBIVROMRAR RID \WHP RWELRP IMQJ FDQEGDMYI RUGHBIBGMP XOWRQDGP HDXUP HWV

% 6LP XOWRQDQG, QUDOTHIY : KHQZ HHYDIHIQWHHI® WEIH/R DSIRIUP EHRIHSIRRIVSHWWRIQ) LVDDMER! ' &$' P REHYDQGSK MFDD
P RAXSVR \RHGYLFHDHXVHEVR P XOWMDQGP HDKUHWHHLQMIRNRDY : KHOWH SURMABURI UAA/AR WH SURRISHWEDH CRXDOSURRWSHGHYLEH/DUH
WARGAR JHHDMHYHDP RIHOFRXUDMP HDAUP HQWV : KIBIP D) R RXUFRP SHIMRAHBRD! LODCOQMIDEDHERY5 ) FKTP BHY WY Z HSURAHHGZ WD
FUMFDC! XURH MM DG P HDUXUHCRXOOK WP GYHOSHIRP DGFHR \WHGHYLFHLQ DQ WM DIYH SURFHAAR RWP 1] HSHIRWP DgFH
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GRMRVLQVHBANY WHEHXMDQMIIDVROMRQ! RAKHUGHS/ 7 KLY IWLDARQ DR FROUGHY I LUP Z DHWEELDN \X WP QGRVH DQGLQMIHINRH DVZ HODY
DQAMDSHIRP DEFH \R SIRVIGHDR®$ 1LINQ2 SIP [ HS \ROWRQ
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1 9DIEDIRODYG5 HERIY 8 SROFRP SBIROR WHGHLIQ DVKP P DY USRIV SURYIGHE GABLAQ) \KHOQMID\HBAIRY RYHDOSHIRIP DGFHUAXOVOGNA
REVHLYDIRYY LM UDARQUHFRP P HIEDIRQY/ QG GHBBG WM XOVI RUHIFK Z LUHBAWAK VWP FKOUDRAAL HG $ VIRHGALIQP RTHAR SIRGAIRY RXUSIRGEW
LQAI UDARQ HI LGHHYVHYH DAH\WAKQFDOLQAMY DFHEHE HHQWHDQMXD GALIQWIP  COGWHPXAEP H IV SIRGAENROWP R YOIEDM DG HOXUHSUIRGEAW
TXDDW DG UHITELOW GAUQ) KLIK YROP HP D4 CRMUCQY
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: HFRQIDARA® WUYHVR UP DQDAKHI RH URMR Z LUHBWMFKQRBILHVE! P DX CRMUQ) \KHKLIKHXATXCIMW DJG P RINGCRYDIYHSURGAW DvZ HOD/GHYHBSQ)
Q. LOMUDNRQSIRFHIHAR SURSFHRSWP DCDQMIXDSHIRWP DIFH
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: HKDYHGYHBSHG VAR WHIWROKLSVZ MM GDAQ : / $1 FKISVHAYHIERY 2 (0 V DOGNH VHYLFHSURVIGHY NH-ELQ) XVDAKHIRM RO Q. GYHBSP HONIQ
Z LUHDAWARFKQRBULHY DOGLQBAMY WXL HQV - HVKDUHRXUH, SHWYHZ W XRP HYLOVAYH DD DVIGFOQQ) GAIQ HIIGHIQ) DOGWAY DG SIRVGHIQUIKWEDHS
RQ\ HOWR H SHIHFFHORRWKXQEHB/R GHMFH 98 KDGHMQ) RXUNSHADT H3H SHIHFHDQGH SHWNAH Z HRITHAMROWRQ/ARDWDRLP SURYHRXURXWRP HYISURGEW
SHURWP OOFH BGFEHWHUMEH FRAWVDQGOERZ. RXUPAEP HYAR | REXVRQGRQ DOAMID MG | CRRWLOWHI DFHR \KRWEHLIQ HILGHHIK) DG SRGARZ LQERZV 5 DMHU
WOQUHD XSRODFCBWHHILGHHIQ) JURXS WDARDD Z RIWROLQ KRAHRSSRUMQWAY Z HOFADY DQRANRXUAHG DOAMID GALIQ HILGHHIQ) DOG\MAIURXS | RURKUPXWRP HY

: HOOREUQ \ HIWR H SHIHFHIQGHIVHIQY KLIK SHIRUP DFH XGWD UHICEGIZ LUHBWWFRQGHALW | RUP RELB! | GHADQGLQBMMDO R7 DJG0 0 DSSIFDIRYY
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DSSTFDARYY
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% IRPMQ) RQSHIRIP DIFH Z HVMYHWR LP SURYHSURGFWDIN CRNRQZ WK FXWEP HY 2 WD FRP SHICY P CNHYR Z LLUHBWGHMEH/XVHFKLSVAKDADUHP DGHE, WH
\LP HVHP LFRQGARUP DX CRMUHUS QROCD UHIDEL QW G-SHIBYRQQP HIRXVI CRRWLGFOXQQ) P DMUDDP RXQMBRVMRY SK\ MFDOFRQGHANRQ DOG UAMBFHVR R LADARD
+ RZ HYHU \WHVHBRNRQ DG SOAHP HMWR DR DQACD RUDQMIDY FOQFKOQ) HWHSHIRLP DIFHADUIRMIMARY P HDXUIED ( DK \DBIR DQCQMIDVROMRQLYPXMERP 1] HG
DFARAQ) \RWHGQHB/ DG UL HOVR WHPXRP HU 7GR 1 VH WARQ SORHP HWSRZ HU SUFH DOGRMHUYDUCEGY % |RPMQ) RQSHIRP DIFH Z HERN\R HILGHUDOG
GHIYHARHRSIWP DOROMRQJILYHIWWHPXWRP HI SURSEWFRQIMIIQN 7 KLYARP P LAY HWR SHIRP DGRHKDYHABEQKHGXVDVRGHR \WHUFRIQ] HSGOEHYIQWHGIQ
WY DQGSHURP DIFHR Z LUHBMWAK WP V DOGGGAR Z KDAZ HEHIHYHLYRGHR \KHEURIGAWEOHFKLS FXWRP HUOIVLIQWKHLGEM
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0 Q%DP70 ( PEHEG-GS QMDY 0 O %P KLIK JDQDQMIDY XM HSDMMEWAKGRER\ \R GHIYHUXS R GRXEBIWH LI CCOWNHI W \WDQ FRQAHMRO
DQMID\ROMRY/ 7 KHWKSHIRUSHIRP DFHIYGHIVHGE, FRP BEQQ) WHEHH IWR QUHRICDQMIDHBP HONZ W KLIK DRIWRQ ERE HHOHIFK BHP
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8 GAD( P EHEEG$QMIDY 7KHS GDAHR HP EHEEHE DOMIIDVKDYEHH G GHG | RUGZ HUFRWMHP EHEHG CBSTFDARYY 7 KHHMWEP SHEP HEDGALIQY
DIBZ | RADSIGRAEP ] DARQDQGWMQQ) R HIFK GYFH P ONGQJ \WHP LGHDOI RUHP BHEEHG CSSTFDARQY UHTXLICY LOADUDARI G LELOW , G-D0 RUKLIK YROP H
DESIFDIRDY WHHDQMIIDY/ XM HVKSHIRUP DAY DG S | RIRSWP CCSHIRP OGFH

2PQO [0 +LIK3HIRP DGFH( [ WLCDC QMIDY 2 XUH \MODOASRBIDIMIDY/DHEMIQGHG | RUGERRUIDGRABRRY: / $1 AHOUDQEG/ 3: $1

DSSIFDIRYY © LW DQH WLYH YDUHIY R MQI G105 GXO0EDQG GHWIQYDYDMEG! \WLYI TP IO R ASRBVR | HYAKSHIRUSHIRP DIFHDGG | Bf LEGIP RXQIY

ROWRQVI RUYDURXVG-SE P HQNVAHIDURY 2 XUGSRBIDQMID/DHDMM@EGIQ DG * +] EDQB/VKSSRWY : L) LIWHXHIRHY DVZ HODYZ IGHEDQG
0+] W *+] IRWGEDCFHIXOUDQG * DSSIFDARYY OJG,60 EDQG R LQGAUDOVAHQNIF DQGP HAFDOUGER ZKIFKIGFOGY W 0 +] IRU

IQMCDIRDOXQIFHOFG/ 3: $1 DSSIFDIRYY
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SHJRP DOFHOGFRMHIIHIRJ OF: L) LMMMPV' RUIGHSIRAANRS B JDAZD OGP DWW 79 G-SE P HQN 6P 0N [ LP SURYHASDIIO

FRUADNRQLP RQY) UHFHYHEMI QDY SIRGAQ) DVLIQULFIQAP SIRYHP HONQWWHSHURP OFHR 0,0 2\ PV 6P DN [ DQMIDY BNXUHCQR GHEFDMS
FROC-AVIWAR: L) LAKLSVHAEDH EDQG AW P LQP 1] 1Q) \WHFRWADG FRP SBf LUV WSLFDED DARADMGZ MK 6P DVS QAMXD6\ WP LOAUDARY
$XRPRIYH ) GHABXEIF60HVDGO 0 $QMIXDV : HKDYHDSRWRIRR DGYDIRHEZ LUHBWW FRQCHRARNW SURGEW! RUDAEP RAYH | GHADGE LQBMMOD R7
DGO 0 CBSIFDARYY 2 XUKLIK SHIRP DFH BZ SUR LOIDQMIDVOHGMIGHEIRUP OQ 1 BIXHAHY [GFOGQ) / 7( ZWKO ,0 2 : L) L %OHRRK DG
*36+* 166 ' FLIQHS RUDCHYLREP HQWV RAUBIRIGWIIHR KLIK® LQAUDAMS OGP XAVEDQG SIRSAEW\KSSRVD YOUHV R CSSIFDARYYI RP NRINDJG
$70 FROQHARYWY VR JRYHP HONDQG SXEQF \O HIV DSSTFDARY/
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© HKDHHOAUBGLQR MQABHYHESP HOW IRWZ I/ $1 AKISVAAYHIGRWAR FRIDER DMRQCH WIHHDIRY: / $1 UWHHHIPHGAMIQY Z KHHZ HVRQ® SXKHWH
GHYHBSP HAR UH HHFHGALI QSOMNRP VRSP 1] HG 1 RUXVHZ LW LQR UDAG HP EHRGHG DOMIDM VWPV 7KRH: / $1 UHHHFHGMIQ/DHIQMG-GWR SUIRYIGH2 ' 0 VZ WK
KLIK SHIRIP DGRH HP EHEGHE DO VROMRQAKDABURYLGH FRQIMMAP HDXUIEG UKV DG SURYLGHD SO VR UHEXFHSE SIRSAVEYHESP HONVRWWDQGR FOIP H/

2 XUFRGER DIYHUHDWRQKLSVZ WK FKLSHAYHIERY R | HURSSRUMQMAY| RUP DNANIFFAW DG LP SIRYHG\OBYR ERK AKISVHVDQGDOMIDY ( DD CFRHWAR
FRISHAYHIERWIR T HIQIV IGFOGQ) [QRAWMDOGMI QWG | VIQHFRKH EROGO RAWIEGIQ DOR | HIFKISHAHIER V\WHDGYDQMHR RSWP (] HSHIRWP DFHIQWHU
WHHHFHGIQV : KHORXUDQMIDY DHARQHNXHD® QMAGLOWHUH HIHFHELGR P DMIDY| RAKHP DUFKLSVEAYHIERYSURGAN \WHHDQMIDY B-HFRP HWHGH DOV
SHIRP DFHUFRP P HIEDWRO! RUDISURGAWXM L) WDNKLSHA2 QIRQ) FRQEFWZ WWWKH2 ( 0 VDJG2' 0 DR Z W GH DAOYVHR WHUH HHFHELGR P DMIDY

FRP SRHOM\GHALILHGE, AISVHAYHIERY JHHIDAYDG-BHYEEG! GZ R \DBVRSSRVMQUY| RUXV

* LRZ W 6 WD\

7 KHFRQQHAMG KRP HP DUNAAKDAHHOOQH SEMRQR DARP DNRQVHLYLFHY DG EURDEEDNE FROGHAMG GHYFHY P DN \WHGHP DOG I RUGFUDHG EDQE LOK DQG UHICE®H
FRQGHARNW P RMFUMADOKDQHHUEHRM : HFRQMMH\WR H DG RUSIRGENROMRY DG\WKGRRI\ RITHIQIVOGHIMIQRGE. P ONHNVZ DMOQWHFRIHWGKRP H

P DNHW, QWHFDUWIHIDAZ D DOGVHARS B P DUNHMAHWDQLAMROWR \KH OF WIEUG FROMXHAR EHDNA. GUYHAR SHHADI) \WHFRQQHRAMGKRP HP DINHAZ W RXU
Q. DOMID\ROMRYY 7 KHWUWRZ DG+ LICAW L) L COF COGWHOMAY L) LMEEDSG O WVADMY LRUHDHEGHP DG RURKUNROMRYYDAKHQ®P BHUR
DMV SHUGHMFHLGRBDAAKEWEIDD : HFRQMXHWR SHHADMDQLGRUHDUQ) \FRSHR DEIFHN KRP HZ LUHBW GHYLFHDESTFDNRQY\KFK D/KRP HVHRXUMY \P DWW
OSSO Z DMSURR DOG\RIURAERRUZ ILHBAWA WPV : HOUHDORH SDOAQ) RXUI RREUQNQWWHHP DUHMMURXIK KSSRWR COLGRUDIQ) WWQIHR ,R7 Z LWHBW
WBEDBY KK DVYEOHRRK =LI%H = : D/H 7KUDG 1%, R7 DG/ R5D: $1 2 XUHILGHHIQ) WEP SURVIGHVPXWRP COAMIID\ROMRQ/AR\VXSSRVD YDUHV R GHVFH
FROMDIQN (FOQCQ) | G LEGIDOMIDWRKGRRI\ |RUPYHGDG\WP DIBUIRP IDRRLY : HSURYLGH, 3 DIOWP VOQGVHRXUMW FEP HDVROMRY| RURHR \WHZ REVGDAQ)
SIRNGHYR YIG-R\KIYHADGFHSIROENV

; KIBIZ HFRQIMXHWR GUYHVROMRQYLOR DRIFUDIQI® BIRIGVRSHR FROGHAWGKRP HSURGAN Z HKDYHDOR H SDQGHG RAMLIHAP DNHNVRREUQNQR\HIP HOV
RANGHWHFRQGHRAMGKRP H LFOGQ) HOMSUMA DARP RWH LQGAMMDOR? 0QG0 0 | GHADQG SXETE VO HIV GHE ROV

7 KHHLYQRRGH V] HI LW DTFRQGHARAW VROWRQ! RUDEY LUHBW, R7 CSSTIFDARYY DGP DQ CESIFDNRQYZ LAXM] HDP I R QFHMHG DG XQIFHOHGWRKGRBILLY
* LYHOWHZ IGHUDQIHR UATXLUP HOV, R7 Z LEDQHHG\R DEGUAN GYHMW R VROMRQY DG\WKGREILVIVDNA - UHNXULHP HWZ KHOFRQUGHIQ) DQDQAMID\VROMRQSURNGH
| HYHIDILQ) RXUH MM | RREUQAQHP EHEGHE DIMIDVROMRYY | RAWHWKRWIDQIH, R7 \GOFH ERN LOXQIFHQAG ,60 DQGAFHQHG FHIXA@U [WDHR \SHRUP  ZHOMH

| RPAHGRQHIEIY WHH SOQMROR ,R7 IQRGQY WQIH/ 3: $1 HIEGECSSIFDMRQAKURXIK LOQRYDIRQLQDQMIDM VWP GALIQ :  HKDYHGHYHESHE DOMIDVROMRY
Z WK RSP DOUDQY HOQG\HYFHFRYHIHI RUDERIGWDQIHR / 3: $1 XVHFDHWHDURY LFOGQ) HP BHEEHG H WD LGERRU DIGRAERRUDDAMID : HRIHERKR| WH
\KHD DG PARP LOAIUDMG/ 3: $ 1 DQMIDVROMROARD LQWKSSRYR P IVUS 6 FOWH DY DQGFRP P HADOHE RING-SE P HQVIQWHS QAMG 6\BM/ DG

[QMIDIRID® : HOKHGRZ DP HP EHUR \WH/ RS D$ DQFH Z KIFK DRQJ Z W LW/ RS DHARK WP LVRGHR \WHI DXMAIURZ LQ) DEIDGRHYLQWH, R7 \HRRU DOGH SHAVMHH
DUDGFHAR | XURHUGLIYHIURZ W LQWKHI XMUHR - RAUDDMIDVROMRYY

$ X\BP DNHYDUHVHHN.G) \RIQMUDMDZ LCHIDQIHR WDER CFAHWAMAKQRBI LIVVR VKSSRIWRQGHAWG YHAFBY [URP * DQG * | RUQIKWAMBP DIV EDVHG FRQGHRAMMY
R/ 7( OQG: L) LIRUKHDA LQREGP HOANH DG’ 65 & | RO HIV CESTFDAR/AXKAK DVFRIMRQDYR A 2 \WHMBQEDB/AKAK D/ SZI@SD DURBILQ YHKLF®I\R
YHUF®I RO 9 DG YHKIEBIWR HYHY\MQ) R ;. FRP P XQFDIRYY Z KB+ 36 Z LU DQDEDME BIXUHP HQVRUYHKLIFGIGFDMRQWERN.QY DOGQDYLIDARY 7 KHFRQGHAMS
YHUFBIVHIP HQMDM] GMMPSIRGANDM RIHY LGFXAQ) P REMIV P DI HP HYWHKLF®IP DI HP HQMHQMAEGP MO HIY GUYHDAMMEFH DQGZ HOEHQ) 0 0 R
WHHFDM RN/ FDQEHSDUWAX@LD XVH XORRZ GHYR  YHKLE®HI GHV \KFK DVARP SDQ DG VHYLFH YHKLEGBY DvZ HODYARP SOQHYLOWH FOUUHQEOD0G FOUNKDUCQY) LOBAKUHY
$ ARRIKP D) R \WHWAKGREILHY/GHHIHE\R \VKSSRW
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Z IHHBWNVROMRQ : HKDYHD®DAQ) SRIWRIRR DXARP RRYH DOQMIID FRQCHARYWY VROMRYY | WRP HP BHEHG\VROMRQYVIR2 9% ,, ,+8 DUGFRQUHAKMGFDUIDMZ DV \REXMRP
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: HKDYHGYHBRSHGDVHUHY/R P XQVEDQG/ 7( OQG: / $1 DOMYDVI RUWP DIFHDM WP VIGFOQQ) |HP VRFHIY SIFRFHIY : L) LKRASRW DOGFRP PXQW: L) L
MOV SIRMAQ) LGRUDHE DI HOGE FRHIIH ' HLIGHG | RUGERRUDGG RABRRULP SBP HIBANRYY RXUVP DOFHTDQMID GHLIQVSRYIGHKUIK JOQ KUK SHIRWP DIFH
\ROMRQYI RUP XAV UNXHR DOGP XAWP RAHQHE RINGHBR P HW 7 KVLGFOGH/AHYHIDOGHLI Q/EDHE RQRXUSDMIME \P DWIQMIDWKQREI\ \WDAGHIYHYLGRUDHS
FRYH.L) HDQG RSHDARQWEELAWY 2 XUFXWRP L] HG\P DIFHTDQMIDM kP VARP ELGHDAP D RREUQAZ W LGFUDHE\MIRKIKSXVSHIRUP DFH P LQP 1] LQ) \KHLP SCRAR\KH
XUEDQOQBFSH

: HRIHUDFRP SSKHUMYHVHAR VHYLIFHVI RAMQIG! DQGP XQVFRHIW L) LSHIRP DFHWWNG)  FKOUDRAM.L DARQ DOG YDIEDNRQ! RUZ LUHBWGHYLFHY XM L)
DBDRHG0 ,0 2 FRYLIXUIDIRYDGWKQRBIVIGFOAQ : / $1 %OHRRK =L1%H = : DrH / R5 DOGGP RIH 2 XUHYIFHR | HIQ) LGFOGH/HI® WIIHM AP GALIQ
PXVRP HYLGHHIQ) \KSSRWDG\KSHIR2 7$ WD) VHLYLFRY| RAVHYLFHSURVIGHYDGG2 (0 V 2 XUSURSUHEL 2 7$ WM SURFHW KDV HNBEDWKHS WHD DV DQLGBAMY GOGHU
LQZ LWHBWKURXI KSXWATEQQ) RANHYLFHR | HIQ) R FUDMIAN.GHNZ WK FXWRP HYDARH. G-BHIGRORXUWMAMY VHYIFHY © HEHDHYHWHH IV MI QU LFDQMBRAQINO RU
JURZ W R RANHYFHR 1 HIQ) BYHXH LFOQQ) WURKIK UHIHZ CEGIVHYFHSURVIGHNHYLFHFROAIFW DGR XUHUBYHIDI HWYR | HIQ) R PP HYDQG DESTFDMRY/LQ
DOUFHONP DNV

2 XUP IWRQIM\R EHDGDAQ) VIXSSTHUR WP DWDQGHP BHEEHGE DOMIDV\R\KHH SDQAQ) Z LUHBW GVIFHDQGM WP VP DINHSDRH 7 KHNH  HBP HQVR RXUMRDAD\
DHOMMGEHBZ

¥ ([ SDAGRAURMRP HJEDHZ MIQRXUFRUIHP DNV : - HVRGRXUSIRGFWIQ \RCSSUR IPDMY  HIG PXMIRP HY $ GRRXIK \WHPXMEP HY\WDARD |RU
RUSIRGFWDHRWR2 ' 0 VDQGAMUEXRLY (WA/SUP DO WH2 ( 0V FDUWHY DG UABION REXVHE HIG FXWRP HY/ \KDABLYHWHVHPRIRQR - RAUNVRMRYY

% , FUDHRXUNDBV\RH MM PMEPHY - WMORXUPXWRP HUEDH Z HR I HAROMRQ\KDATUH YDOHS | RUSHURIP DOFHOQGUHIDEY , QP 0Q FDH/Z HOMH
SURMGQ) COMIDVROMRY/ | RIIQLRDMG\KEVHAR RXUPMEP HIVZ LUHBWSIRGEVERWMRIRY :  HSDQR LQUWDM\BLIHAGP DINHNY FOP SLIQARH SOG
RANROMRYI RREUQA HI HARYHD \R P LAHRXUH] LMY FXWRP HUEDHP RMH I HRAYHD R H SOUGRAUYHHRQDSHUPXRP HUEDLY

% ([ SDEEIHRILSKLFDED : HVHYLFHP DUNHNVGRP HAVDD DOGLOMODIRDD , QWHS QMG 6\BA/Z HKDYHDWIRQY SRUMRQZ LW \WHFDLUHYARDAXSSD 1Q
KRP HUAMGHRADCY LUHBAW HIXLSP HWKRZ HYHU \KHUHIVAMLI QU LFDQAARSHI RUH STOMRQIQIQMIDIRDOHILRYY 7 KHVXEWSQACP DNRUMY R RANDDVDUHVR
2" 0 VOIGAWBXRYEDHGLO&KID + RZ HYHJ I RWKH\ HIUHGG HHP BHU DSSIR IPDMY R \WHHIGE PMRP HYR RAUSIRSEN EDHGRQ
\DBV ZHMHIQ1 RWS$ P HIFDOQGOSSIR IPDMY  ZHMRANGHR 1 RWS P HIFD

% , QRDMLOR Q2 SURSFANVDIGEP DNV 7UHIB/AKFK DVWH, R7 CUHGING) DQH SBMROR G-P DQG | RUZ LWHBWFRQGHAW LQQH. CESTIFDARQYY/LQDIGRAW
R \WHKRP H LFOGQ) FRIGHAMS YHAFBY 2 XUMKQRE)\ DOGVROMROYDUHZ HIDKUWG\R WHP DRI R \WHAHKLIK JURZ \K SRMMDOQH. PONHN : HOOR
\FHQZ RSSRIMQWAVIQO 0 FRP P XQFDIRY/ / 7( 1 HU) IHB&RP P XQFDIRYY , GHMWIFDARQDYG7 WANGY YID5 DAR) WXHE , GNLFDIR) RUS) '
SHYRICS UD1 HERIWAKAK D/=L1%H = : DrH / R5 DRUIZOHRRN DQGRM-UZ LWUHBWFRP P XQFDIRQYP HKRG/DQG CESIFDIRY/

1 ) RAXVROW WP SHIRLP DGFHDQGSLROAWZ MW B MHA FBV : HKDYHVIEN, PARP HOUHDIROKISVZMKRHU R RUBKMHGVIQ  QUYHDR
PXVRP HUSLRIUP VH AHHAQ) R\ HILYRQWHP DUNHA2 XUDQAMCD VROMRQY DHWSLFID LOM UDAMGLOR FXNEP HWSRGAVDAKHGHLIQUIIH 2 GFHDD
HIXLSP HQWP DX CRMUHUGHWLI Q/RXUDQMICDVLQR IWSURGANR [ HIQY  IWEHARP HY/QL | LEXOWR GRLIQXVRXAR  DGHYLFHEHDAHAKOILQ) DOMIXDVKSSIHY
LORYHAI QU LFDQARWWWP H HI RWOGE XKD UH FHWIFDARQR SURSAW 7 KWVLYHGHADD YOOTEGILQWHVHYLFHSURYIGHUP DUNHAZ KHHSUIRGEW
JHHDIRQY/JHHDID \KLS | RAZ RRWUH\ HIYEH RIHAMSORP HOR. QG WIHHDMRQGHYFHY



% $FTXUHFRP SBP HBY WRKQRIRILHY DWHVDQGFRP SDQHY 7 KHP DNAVRUDDMIDVROMRQY LY QYHYHDG | UDIP HAMS 2 SSRUMGMAY DUMAI RUCFTXMMRQ
R WRKQRBILHY DAHVDQGARP SDQH/WDIZ RXG FRP SBP HMRXUBMGHY : - HARQMXHVR FROUGHUDFTXMMRQAKDAZ LAHTEGIXVR [P SURVHRXUDADLE
SRUMRQDQG\RVENHDGYDQWHR HRGRP LH/R ADBIWURXI K FRQIRICDIRD

&XWRP HWV

2 XUPXWRP HYDUHJI GRED0 7 KH\VEWEQMCP DNRUMY R RAUNDBYOHVR2 ' 0 VDG AWEXRLY EDHGIQ&KICD + RZ HYHJ IROWH\ HOUHGG' HAHP BHU
D59 IPDAMD R WHHIG PP HYR RAUSIRGEW EDFGROVIBY ZHHIQL RS PHIFDDEG  Z HMRAWGHR 1 RWKS P HIFD , QDBAURY RXURS R PXMRP HY
6\QH 7THKQRR\ ,QMDIRID+. /\ DIG6\ QMK$ D/ \§ DFFRQMGIRUSSR IPDMY D5 R RAUVIBY UASHRAMHD [RUWH\ HOUHGG' HRHP BHU

: HIHHDED Z RNZ MK ( QILGHIQ) 3URGAVD DDIHP HMWBURGEW LGHO DEHP HOABURGAD DUNANY) ' HALIQ DQGMP LDUIURXSVAR SURYLGH DOMIDVROMRY
. KIGIWH\OBIR WHSUIRGAW D BHWRDD2 (0 RU2' 0 Z HDORFRMGHURKUPARP HY VR LGFOGHFKLSVHAHIER DG VHYIFHSURYIGHY © HP DNARXUGHLI QFCSCELOMAY
QA \R ASHAHIERY DIG\HYIFHSRAGHAR JIHHDMGP DG

t 2(0 2 UIICDY TXSPHYD DADRMUIH : HVHORXUSIRSAWWR2 (0 PXRP HYZ R LGH 7 KRHPXWEP HYP DNHP D). SIRGFWIGFOGQ © L) LOFFHW
SRQNOGGUS-DMY \HARS ER B/ YIG-RIDMZ DV DQGRKHZ IHBAWHTXSP HOWRXQGLOKRP H/ \AKRRY BXMGHARY DIGCHE RN 7\ SIFDD WHH
FXVIRP HY/Z RUNZ W XVAR KHS RYHIFRP HDASHALLLE SHIRUP DFHIMXH RIVR P SURYH SURGAVSHURLP DFH DI LQMQMCDCRUH \WIDCEHRP DB 2 (0 V
DUADOR R WOP DQEDAGE. HYIFHSURYLGHYAR VHBRXY

t 2' 0 2WLE0 HLIQO DAICAMMJ : HVHIRUSIRGFMR2' 0 FXRP HYZ R LGHZ W \KHYDWP DNVRUMY EHQ) KHIGDOWHGLOS D 7 KHH
FXVIRP HYP DNHP DQ R \WHVEP HSURSFWD/WH2 (0 PXMRP HY EXVWIH P DNHWHAHIRAVDBIVRDQ2 (0 RAVHYFHSIRVIGUPWEP HU* HHID 2' 0
PXVIFP HY R QRARZ QDUR \WHUWKWVRWHGHLI QDG HYILGHHIQY DXHVR WHSIRGAMKH  SIRGFEHDIGGHIVHU + IMRUFDD 2' 0 VKDYHEHQWRXIKWR
| REXVSUP DU RQFRWWKRZ HYHURXU2* 0 FXWRP HYDOR HP SKDU] HSHURIP DORHDQGGHLIQI B LEMN Z KHYZ RINGQI RQDQMID\HBRMRQ QG STR-P HQV

% SKISHBHRY : HVHDP DODOOMEVR RAUSIRGEWALHA® R ALSHAHIERY| ROWHUH HIHFHGAIQY 7 KURKIK RAUFBVHZ RINGQ) UHDMRQKLSVZ W
WHODAQ) FKLSVHNP DNHYIRUH: / $1 Z HKDYHGHYHBSHG DMIQU LFDQMBYHOR H SHUYHLOWHWWIY DOGHYDODIRQR AUSVHAH HHIFHGMIQVDQG
VMRV &KLSVHAYHOERY DG 6 HP LFRQGARUP DA CRMUHYZ RINZ LW XVAR SURP RAMEHAKULQM UDNRQDQGLP SURYHE SHIRUP DFH DQG\R FUHDMRSIP O
U HHIFHGAIQY 7 KEHPXWEP HYKHS LQ OHFHSXUKDIQ) G-AMRQVZ W2 (0 D62 0 VDAKHUUH HHIHGLIQ/DG DARADMEYAYR 0 DMIDY
%RD 1V DQGVKSSTHY DHXXOI FRHD USIFDMGLQSIRSAIRQGALIQY 7KLY FIQDORLP SIRYHWP HVR P DMHNVRUZ (0 DQG2' 0 FHXRP HY

% BHUMFH3URMGHY :  HER RAVHIDQAIDYGLHA® \RWBFRP P XQFDIRQY DG ELRIEDG HYLFHSURYIGHY EXVWHHFRP SDOHVRWOASHAI RYHDD
SURGAEHIRIP DOFH DG \RP HIP HYXVHRXUZ LLHBAWAMMIGE YDICDMRQVHYIFHY %8 Z RINGQY Z W WHVHYLFHSURVIGHY Z HDHR WD Z UMKQLORWH
FOUH MASHRLLFDARQY Z KIFK DHVHQARWH2 (0 RU2' 0 2 XUDQMIDSURSENVDHWHVKLSSHEALHA® | URP RXUFRQREFWP DX CRMUHYAR\KHGYLFH
P DM CAMUU, QGRQI \R Z HFDQKDYHDQLP SCRARQDR2 ( 0 VA2 0 VCELOW R KIMAHIBQSHIRP DFHOYHY :  HKDYHZ RINHGZ M VHYLFHSURMGHY
DIGLOVRP HFDAHY Z HKDYHVRTS\MIY HTXLSP HOAKDAP LLIRYWH\RAAL) HTXLSP HOADQGHOYLLRGP HAZ HXVHLQMEDD

6DBVDQG0 DUINHAQ

2 XUDBYDQGP DAY RUDQ] DARY/Z RINVRIHAHUFBRHD \RLP SURYHP DUNHATY DHHY EXLEE DVIRQ) VDBV SISHICH DOGRXAYDMRIRQ) PP HIUHDIRQKLSY
R GUYH\DBVIURZ \K



6DBV

;. HHORUSIRSEMR2 (0 V 2" 0 V FOUHYOOGWURKI K P DX CRXUAY| RIABO 2 XUJGEDODBYH I RWRQMVR QLHAWIGGIGEUHRNDBVWP V DGLQARN

2 XUGURNOBV\MEP FROMVR LQUGH\DBY SHYRIHEDHGLQ& KICD DG 707 DR DIGRXURNGH | LHB\OBWWIP VEDHGLQ8 QWWGE\BIMY ( XURSH . RID
&KLCD DIG70Z 0) 2 XURANGH! LHTS\VIBVAMP VAR BXMQHN VOBV CFFRXQAMFKQEDCP DN DOGSURIUP P OQIHY DG IHB CSSIEDMRQHILGHHY R $ (V 2 XU
| QEUPWADQHCEDNGHY FROIMR. GMUMEXRLY HILCHHIQ) G QFRP SOQH/ DG RANGH\DBY U-SUAHIBINH/

2 XURNGH\VOBV\MP LVHIDIHGLQSUH\OBY CAFRXQAP DD HP HOAMDOG D) SDNGHIKLS RSSRUMQMNEV Z W \KLLG SDMI/AKFK DAHYLEHSUIRYIGHY DG
\HP LFROGARUP DOA CRMMY 7KH DUHDALI GHG TXRBY DG KDYHGH LCHG\OBM LML QG RUDFFRXQIV 7 KH\OBY SURFRWLCROGHYP HAY DOG X0 LQ) SRMMID
SURIUP VDQGRXAWRP HY DOGIRMHD P DQILQ) WHSDQRQ) WIHR GYIFHAKH SOQWR ELQ) R P DNV 2 XU) $ ( VDMMKHHP DEVHYE. SIRMAQ) \WKQFDOWSSRYWR
H LKLY PXRP HY

2 XULQAUHPWAKDQEHOSDNEHY SIRVIGHBOGIHHIDARY SUH\DBW\KSSRWSIRFWXOLDD HAIGG LQFHIBQALRXP WEFHY SRWNDBY PR HMHYLEHDQG\KSSRW
7 KV AOQQHOSDMEHUGHE RUN R WO FR VHIY Z 1\ RAULQUGH\DBY DQG | LHBVOBVAMP V2 XUFKDQGHOBURYLGHYXVZ LW DEAMRIDOOBY GYHIIHE, \RXUAQ) G SIRGHW
SIRMAQ) WFKQFDOKSSRYWR H LMY FXMRP HY XSVHIKY | RUDGAWRIONHFDAY DG A0 QA Q) FDSCAMAY DOGP DQEQQ) BE-DABMGHNZ LK H 1) AP HY

7 KAVHAKOQCHY SURYLGH DGGHG FRYH I HVR PP HY DQG SIRGHAWZ HFDQRAB K GUHA® 7 KHSHIFHQBIHR RAUMIBVI IR LQRUHFWAKDQGHOSDWGHY Z D/ DG
| ROWH\ HDWHDEHG' HHP BHU DG UASHRLHD
0 DUNHIY

2 XUP DUNHMY) VIRDAD\ LI RAXVHGROEXCRQ) P DUNANLY. DM DQG CFR-BUBFHR . RYUSURGAW DGSURP RIGY RAUELDG : HP DNARXUSIRSAVAUA® \RERK
SIRSHRAYHDQGH MY PR HY 7 KHP DNANY G50 HOAVHI DIHGLOSIRGEWP DRI HP HOWSURGAWP DHNY SIRIUP P DEDIHP HOAMFRSRUIDMP DY WEIGHKRZ V
DOGSEIF\SHNG GYHESP HOAR RXUZ HEVWM DG FRIDMDCP DALIDO DG FUHDMY) SDNGHIKLS RSSRUMQMNAYZ LW \MLLG SO \KFK DAAHYLFHSURYIGHY DG VP LFROGARU
P DO CRXUAY 0 DUINHMY HP SKDUJ H/RXUFRP SHIMYHHI MY DOG SURYLGHYLCSXWQR WHI XMHALHROR  SURSANGHYHISP HIG PP HUSIR LGV

2 XUSUP DY P DUNHY LQAMDAYHYIGFOGHWIGHKRZ V LGBMY HHWV LOBAMY UHBXBINRY DG SETFDIRYY LFXAQ) Z KWW SCBHY DG \WICHWXUIDY : H
RDADLFDED FKRRHWHGFDINRQDQG I RAXVR HIFK WDGHWKRZ. EDHE RQHIFK \KRZ IV SURSHRAMY UHBXVBNRY DOG DXAHFHDWIG-H DEFFD) P DN | XQB/MR\KSSRW
\KRZ VDD [Q1 RS P HIFD $ MD DG ( XURSH 7 KHHWKRZ VSURYIGHXVZ LK \WHRSSRIMQW VR \KRZ FDHRXUGHZ HVBURGEWVDEM VP GALIQY DVZ HIDAHAXS

P HAMIVZ W PXUHADOGSRMONICR (0 DQG2' 0 FXWHP HY FDUHY DOGRUSVHASDNGHY

&RP SHAINRD

7 KHHP EHE3H50QGH \MCDCDQMIDP DINHAVKLIK® FRP SHIMYHDQGLY FKDUIRMY HE\ UDSLG\MAKQRER LFDOFKDQ) H DG HYROLQ) WIEBY 2 XUSUGA.STO
FRP SHIVRLY| DELQR \MUHH FDMIRUHY

% * IUHAWRP SHIVRLY - LUHPWARP SHINRLY LFOGHLQE-BHIGHOWIQMIDFRP SDQHY - $ QMID/8 6% &RS $ MQVHKRIIILY, F $ VDD&UDIRY
&RP P XQFDIRY) [RRY $9; &RSRDIRY ) IFM/6 $ YD AQ7THKERRIMY, F + RIMD7THKRRI\ * URS/ \8 / DLE3/ & 0 RAGIO DN,
3&7(/ ,F 3lQ RO7THKERRILY,F 6XZ DHERP P XQFDIRY/&R / V& 7ERIOV/ IP LG ; DOKIK ( BRIRQIF&R / V8 OF: +$ <8 ,QGANUDOR
/ VB [P RY RKHY , QDEAURY WHEDUHYAR HOY | RAHDQMIDIQGMY DHEZ D5Z HH S FRP SHINRLYAR HP HIHLOWH I XM

% ,QKRAHSQMID' HLIQDQE( QILGHHIQ) 7HPV 6HYHIIR RAUH LMY PXAMEP HY LFOGQ) 2" 0 VZ KIFK GALIQOIGEXGFRP SBIMZ (LHBIWGYFH/ DOR
KOHLQMEDOARUAHAR GALIQ HYILGH DG SIRGFHIMIDVROMRY , QUKFK FDH/ Z HARP SHMDI DQXMWWHFCBAHUARKUAHR \WD2' 0 6HYHDR' 0 V
LFOQQ) * HPWN7HKGRRI\ &R/ \B : IMIRQERIERIDIRY ) R FROQ( GRYRQFY, ¢F OGS DG DR7HKQRRI\ &RSRDIRY GALIQ P 0K CRMH DIG\VHD
DQMID LQGUHWRP SHIMRQZ WXV



t 7KUWG 3DIVEXVRP ' FLIQDGG( QILGHHIQ) &RP SDAHY 6RP HR RXUH MY FXRP HYDOG SRGHRVXVHRXARXUA-G HILGHHUK) VHYLFHAR SURMGHDQMID
\ROMRY , QWHHFDHY \WHIHP D B-\KRWALP RURQ) WP FRQUPRRLYZ KRZ RINVR GAMIQ HILGHU MGG P D HSIRGANROR DO OOMIDVROMRY
7 KHSUCFSOOFRP SHIMWHI CRRYLQRXUP DNANLGFOGH
3UFHDQG\VRBCFRWR RZ GHIKLS DVDUAKOR UHICELON DG SHIRP DFHIWKHY
%ADQG LY CUHHW DG BEXTINRY
$ QMDD SHIRP DFH \XAK DVUHICEON UDQIH \MURKIKSXAW
$ ELOWV VR LOAD UDMZ LW RAHAMFKGRBU\ LG UDXUKRMUBY
2 [1HIQIVIRRWEWIBN R 1Q KRP HZ LUHBWSIRGEW
$ QMXDGILIQDQGWKN FOSCELOMNY
5 HIWRQKLSVZ W \HP LFRIGRRUFKLSVHAYHIERY DG
, QMIBRNCCEURSHMY SRWRIR
: HFRP SHAMSUP DU EDHERQDQMIDSHIRP DFH RAULQMBRMICSIRGEERMRIR GHLIQDOG\MANY FOSCELOWY DQGUHBXIMRY : HEHIHYHZ HIHHDM
FRP SHMI DYRIIE® ROWHEDMYR \MHHICARY + RZ HHUARP HR RXUH] LMY DG SRMMDOFRP SHIVRYP D KDYHDG/DQBIH/RYHUXY 0 D) R RXUFRP SHIVRLY/ DU
\LIQULFDQ® @UHIQVFDBIWERZ HOMH DG KDYHDFFHWAR J U-DMUI LDGRDOWRKQEDOP DY DOGRMHUUBARXUAHY , QP RUNOQXBRHY FRP SHIMRQLP RY WHHYHIERY

FUHDMARP HBYHCR SUAQ) SBRXUHDYG | RFHXVR GZ HUSURHVBHBZ. RAURMBEQKHG OXMBURHY 0 DR GUHRWARP SHIYRLYFRP SHMEDHG XSRQSUWFH DOGVRP HKLIK YROP H
$ D EDHGFRP SHIVRLY DUH SUHSDUHG VR RSHIDM DBV KDY JURRWSIRGARWP DIV

H + + +H+ +H+ +H+ +H  +H

0 DQXI DRMUQJ DQG2 SHDARY

: HKDYHQ@P WGP DX CRMUCY FOSCELOW VRO Z W UASHRWR DOMIID/G-SE HEIQWHIGHAIGG0 0 POMNM  HGRILGDIDWHP E® R \WHHDQAMID SUIRGENDN
RXUI CROW GFDMGLO6FRVEDB! $ U] RD Z KHHZ HSXUKDHUY. P DMIDY DAHP EG! \WVDQG\KLS SIRSEN : HRAARXUAHWHP 04 CRMUQ) | RUDER RXURKHISIRGAMR
\E R FRQUPAP DX CRMUHY RUEO V GFDAGLO&KICD : HZ RINZ M\KHHEO VAR SXUKDHULZ. P DALIDY DAHP EG! \MAVDQG\KLS RUDQMIDSIRGEN : HSHIRP TXODW

DAXUDCFHDQGWAMMNG DARXUS DI RUQDI CAONY

. HP DQEQDFRHGUHFWHIMROKLS Z W WHHP D4 CRMBHYR KHS HIXUHVXSS® DQG TXODW P HANRXUBTXU-P HON $ GRRXIK \WHFRQALFWP DX CRMUCY
HLYLFHVUHTXULHG VR P DX CRMUHDOG DWHP EGIRXUSIRGENVFDQEH\DM LHGE, RHR RXU&O VRUP D' EHUDGA® DYDDEGHI WP \FYHDCHABEDKHGP 04 CRMAHY WP D EH
WP HFRQUKP LQJ DQGFRW® R TXOM\ DJGLP SBP HMHZ FRQAFWP DX CRXUHUUHIMRQKLSY , | RXUSO VX HUDQLQMIXSIRQIQWHUBMQHM RUH SHIHFH/GHD V
AMXSIRYY RUTXDIN FRUROSUIREGP VIQWHUP DX CRXUCQY RSHIDNRYY RUZ HRMHZ VHKDYHWR FKOQ) HRUDGES DEAMRDOFROAIFWP DK CRMUMY RUVKSSTHY RXUCELON R
\KLS SURGENR RXUPXVIRP HY FRXGSEHGHD) HG DG RXUBXMQHWDGYHYHD D HRARG 7KH&O VP DX CRMUHCOAMID SRGAEWCFFREQ) W RXUGHLIQ\VSHAI LFDIRY P DMIDY
\GHAL LFDAR TXDOW WBQEGY DG GHIVHY WXL HOW : - HKDYHI XTFRQURCDQG DAKRULY RYHWHVHBRNROR P DMIDY P 0N CRMUQ) SURFHAAY DOGLOSHRIRD
SURFHIRY

5 HHDLAK DQG' - HYHBSP HQW

 HIQMXMWARMUGHIEGIWP HDQG ! LCDQRDCUARXUAHYLQUAHDUAK DG GHYHBSP HYAWR HIKOGFHRXUDQAQD GALIQDOGM AP LM UDNRQFCSCELOMY DG FRIGEW
TXDOWN DAKUDGFHWG) VR LP SIRHRXUMKGREI\ 2 XUHILGHHI) WP FRQIMVR HYILGHY GFDMGLQUAHDUAK GAMIQ DOG\WWAHOMYLQ& DI RAD \WHS QMG LQIGRP
&KLD DIE70Z 0Q 2 XUHILGHHI WP CRAYHD SOMASDM/LQUAHIUK DQG GHYHERSP HOATRAYANA/AR H SOG RXUFDSCELQUWNAY DG \BLI HATSSIFDIRQY | RAKHFROGHARGKRP H
P DNHADBIFHAD KRP HOSSIFDARYY



FROCHRMG YHAF®! HOMSUMH DOGRAGRRY / $1 POV : HH SHRAR FROMHWR H SIOGRXUSIRSENR | HIKIV DG WAKQRBI\ \VROMRQ/LQWHI XMUH DGR LYW
QU LFDQ® LQRYRQ) UAHIFK DOGGHHBSP HOM I RW

, QWHFRQGHRAMKRP H Z HDHGHYHBSIQ) DVHIH/R DQMIDSIRGEVI RAKHKRP HVHRXUMY P DHMQFOGQ) GAIQ/WDQILQ) 1URP = : DYHCSSIFDIRYYI RUGRRU
VHRRWAR FXVRP (] HG FRQGHARYWY \ROMIRQYI RAVP DWW HAMIQ) XMQ) / 7( DG/ 3: $ 1 WIQEGY DG QHIUI IHT DRMIEDP RXGVHIEDQ) JLICEWSHG O HMJ
FRQGHARW | RUBURDGEDQGRSHDRLY - HFRQIMXHR DUAQAANDQG LP SURYHRXUDQMIDM WP VI RURXUHQMSUVH FIW/\P DVWIQMID PXRP HY D/Z HODVQH. KLIK
SHJRP DFHEHIQVIRAKHRAGRRY L) LOGG\P DOFHTP DN : HFRQIMOD UAYLHZ. DM IDAYHOQAMXD GHLIQYI RAGFRUIDIQI® FRP SBf FOUHIDM D SURSFW Z KIFK
DHH SDOAQ) BN RIGMWEHIYHIQ : L) LRDORIGFOGH=LI%H = : DH' (&7 /3: $1 1%, R7 DOGYUOHRRK CESIFDIRYY ) QDO Z HOMHY DIHGLOWHGMIQDG
HYDODAROR DQMIDM P VI RUIGH WHHDIRQ 0 WKER)\ LFOAQ) WHHHFHGMIQVZ MK LQGMY GDAQ) ASHAHIERY

6HDRCDDW

2 XURSHDMY AXOVKIMRLIFDED KDYHQRABHHQ\VEMAWR \LJ QU LFDQAHDRDOYDUDIRYY + RZ HYHU RAURSHDI) UAXOVDHD I HAMGE. KRZ FXVRP HYP DNH
SXUADIQ) G-RAMRY/DIRXQGEFDOKRIED, VIQ&KLQD ) RUH TP SBi DQDMRDOKRIED, \WHILLNWZ HNR 2 AREHUIQ&KICDP D FDAHPXRP HYAR SXUKDHSUIRSPNQWHWLG
TXOWIDKHIGR \WHUKRIED. DRQWR CFFRXQVRUKLIKHUYROP HUATXUHP HOWMLQWKHI RXUW TXOWAL), QDBAMRD DEKRXIK [WA/QL LEXOWR P DNHEURDG JHIH.I DIRYY RXU
\DBV\MG\R EHEZ HUQWH I LLXNTXOMMUIR . HIFK \ HOUFRP SDUHG\R RRHUTYXDUMY GHWR \WWHEKIGHH1 HZ <HIU'5 HXOVIRUDQ. TXOWAMP D CRAEHLQAFDYHR \WHUAXOV\KDN
P D EHOAHYHGI RAWHI X@ MVADO, HOUDQG\WWHHSDKLO/P D FKOQIHDYDUAKOR JHHIDORWRP HUGHP DG RUSIRGAWA FBY

, QMIBRAMDOS LRSHIN
© HUHD RQSDMIMADGHP DN FRS\ W KWIG\WDEHVHRMADY V FRQ LGHDIMY SURFHEKUA DOG FROMPMOOSURYIMRQAR SIRMAVWRUMKERRI $VR * HHP BHU
ZHKDG  IMXHG8 6 SDMQNARYHIQ)N RXUHP BHEGHGOGH WMDIDQMIDWAKGRR\ Z W H SIUDNRQGDOM/IQILQ) | URP R DG SOMALSSIFDIRYY
SHIAQ) IRUH CP LCDMRQLOWHS QWGE\VBMY : HDBRKDYH  IMKHGSDMWOG  SHIEQ) SDMIATSSIFDARY| RUH [P LDARQIQGROS 6 MUMARMRYY ( XURSH &KLQDDG
0800 Z W H SILDARQE@AM/ DL |URP W Z KIFK HQEIOFRXQMSDWR! 8 6 X\ SDMMATBSTFDARYY 7 KHSDMAVFRQIMR \VHYH.ICERIG DDV DAKP P O HG
Bl WHIRTRZ LQJ | RUSDMAIURXSV
% 0 HARG/R GHMP 1QQJ Z KIFK DOMIDSDAMOWR XH

% $ QMDD SONLOVHDRRQZ 1\K P XIBBIBANRYY FROCHRAMG\R CFFHW SRQV
% "\ (P LFDD \HBRMGOQMIDYIRU0 ,0 2 APV OG5
% + DU DHLP SBP HIBIRY/R \Z IMKHE QUHRNRCDQMID/

7 ONHQRI HXHU \WHHSDMQVZ W SURIMY GDMY/DYI DUECAN D1 RYHP BHU IRWP ERK DEDUHM FRP SHIMRQ DG D OFHMEBI DAMHNVRURXWEP HYIQWHO ,0 2
DHD

" RAWMRXUH | RIW\R SURKMANRXUSURSUHEL WKW XCDARR U HGSOMEVP D DWP SARFRS. DSHRAVR  RUSIRGAENVRURBEIQ DG XVHLQ RUP DARQ\WWDAZ HUHIDG DY/
SURSUHEY : HIHHIDE HOMLQR FRQLGHNDN DIGHP HWZ LW RXUHP SR HAY FRQXGIIQN YHOER YW DOG PXAWRP HY DOGJHHIDD QP IMIFFHWAR DOG AWIBX\ROR RXU
SURSUHEY LQRP DIRY + RZ HYHJ Z HFDQERADAKUH\ RX\KDAKHVMBEN-DE XVZ LOSHYHP MBSURSUDIRQR RAUMFKGRR\ , QUEAWRY WHOY VR \RP HIRIHIQ
FRXQUHY/CR CRABIRMAWRXUSURSUIHEY UL KWAR DVJ BDADQH \WADAKH@Y VR \KHS QUWNGE\BIAMY DOGP 00 | RUHIQFRXQUHYCR RV RIFHWHH@Y VD/AD HM® D/
JRYH.IP HADIHIAHY/DQG SUYDMSDUAY/LOWHS QAMG6\BIMY

2 XULQGAWY LY AKOLTAAL HGE. WHH IMMFHR P DO SDAQNV DG UHTNXHQNRDLP \VDQG UHIMG @M DNRQUH DAQ) SDMMDOG RMHIQMBRXOOSURSHIV WKW ,Q
SDMFXOU GOEQ FRP SDQHVIQWHWAKGRBI\ LGB KDYHH WLYHSDMMBRWWRIRY 7 KILGSOMIY LFOQQ) FHVIQR WHHGDEQ) FRP SDOHY P D LQWHI XMUHDKHW
SDAQMVARS! UJKWDG-P DN DQG RKHULQMIBRMOICEURSHYY UKW DI CLOXXY RXUFKDQCHOSDWEHY RURXUPXEP HY



(P S®R HV

$VR' HAHPEHU ZHKOGESSK IPDMY  HP ST HVIQWHS QWGE\BM/DQG LQWHS QWWG. LQIGRP R ZKRP Z HHSUP DUY HIDIHGLIQUAHIFK DG
GYHRPHV R ZKRP Z HHSUP DUO HYDIHGIQVIBYDQGP DMHMY DG R ZKRP Z HHSUP DU® HY DIHGLQRSHDNRQY DG HHDODOG 0GP LQWDNRQI XGUMRY |, Q
DEAWRD ZHOORKDH  HP SR HVEDHGRAWR &KIDZ KRP SUP DU Z HHHI DIHGLQVIBYDQGP DUHMY |, QDEAWRY Z HARQMPAALHA® Z W HYILGHHYDQG\OBY
FRUEARLY GRP HAVDD DGIQMIDIRIDD 1 RHR RXUHP SR HVDHFRYHIGE. DFRIBAVHEDUDQQ) DI UHP HUWRUBBIHAMGE, DOERUXQRY : HARMGHURXU
UHDINRQKLS Z W RXUHP SBR HAAR EHIRRG

$ YOLDE®, G RP DARY

© HILGIHPRARQFDD Z W \KHG HRXUMY/DOG( [ FKOQIH&RP P MWIRQ RUB( & RAUDQUOFBRWRY) RP . TXOWMO® WERWRQ)RP 4 DOGPAUMABBRWRY
YRP . SXUXOQMR6HARY DRU G R \WHEHRXUMAY( [ AIDQIHS PR DVIP HGG : HP DNHDYDMEGIRQRXUZ HAMMDIZ Z Z DUDQFRP [WHR FKOUH FRIHY
R \KHHUERW DARRQD/UDRIED SUFWACEGIDNMIZ HHBRWRQFDD [ LGIVKEK P DMIDCY W RUIXUQM VR WHB( & 7KHSXETEP D UIGRUFRS, Q) P DAIDYZ HI LG
Z WN\KHG( & DAWHB( &IV3XETESHHHIHSRRP DV ) 6WHAL ( : DKQWWR' & 7KHSEIFP D RABQIQRP DIRQROWHRSHIDIRQR \WH3XETF 5 H HIHIFH
S5RRP B\ FOOY WHG(& DNV 6(& 7KH6( & P DQEQ/DZ HEVMWMWDNFRQEQ/USRW SUR \ DOGLQ RUP DAROWEM HOV DOGRAHILG RIP DIRQUHIDGEQ) WKHY
KDNLGIHDRARQFDD Z WWHE( & 7KHDBIHVR WDIZ HEWMLYZ Z Z VHE JRY 7 KHLQ RUP DARQLORUCFFHMEBIWURKIK WWH6 ( & DGRXUZ HEVWDUHRAGFRSRIDMGLOR
DG OH@RVRMGHHESOVWR \MLVILAQ) ) XURHU RXUUH AR WHS 5/ VI RAKHHZ HEVWAR DUHLQMIGHG\R EHLTRRYHWM \WOOUH HHAHVRQD



,7(0 $ 5,6. )$&7256

<RX\KRX@ FDUH X FROUGHWHIRTBRZ LQ) UNNIDRARLY \RIHKHJZ [\ \WHRAHULQRIP DIRQFRQEIGHS LOWMYDQQOOHERIRY) RP . LFOEQ) RXUILCDGADOWTAP HW
DQGWHUHDWE GRMYDQE® 0 DRIHP HQW' VAXAMRQDQG$DOMYR ) LOGADORRBWRDQG5 HKAVR 2 SHDMRY EHRHP DNGQ) DGHAMROWR SXADHRIMHDWOUA/R
RXUFRP P ROVEFN : HFDQZRADWKUH\ RXWDWDQ. R \WHHYHOV ARG LOWHUMI DRRLYEHBZ. Z LARWRFFXU 7KHHUMY FRXTS KDYHD P DMDCDQE DGYHIHLP SDRARQRXU
BXMGHY IAXWR RSHDIRYY IL(DIADCFRBURODQGIURZ W SIRGHAN |, | \WDAZ HIHVRKDSSH WHWDAQ) SUFHR RAUFRP P ROWRRNFRX@ GHRICH $GAURDOIMNYDQG
XEAHIBLQMY RABSHHI® NIRZ QR XVRIWDAZ HRXUHQ® GHP LP P DMIDCDORP D, [P SOURXUBXMQHNRSH.DIRQYRUILDGADCFRIGUMRY

5 M\V5 HDMG VR 2 XU9SMOHW/DQG, QXA
7 KHP DUNAVI RURXUDQWMQD SIRGXFVLY GHYHBSLQI DQGP D QRAGHYHBS DVZHH SHW

7 KHZ LWHBWLGBAMY LV GHYHBSIQ) DOG\WHP DNV RURXUDQMID SIRGENP D QRAGHYHBS DvZ HH SHAW, WG LEXOWR SUHAFWAWRP HUDGRSWRQUDAMY FXNRP HJ
G DG RURXUDQAMXDY WHV] HOQEJURZ W UDMR RAMBLIHAP CUNHN WHHQN R FRP SHMYHSURGAN ROWHVKAFHWR H LMY FRP SHIMYHSURGAW $ Q. H SDOMRQLQ
RXUP DINHVG-SHOB/RQVHYHIIO CRRLY LFOGQ) WHFRWVSHIRUP DFH DG SHAHYHG YOOHDXRADMG Z W RAUDQAMIDY |, | RAUDQMID SURSAVER RATFKIHYHZ LGASUHIG
DERSIWRQRUHHLY DUHBAIROLQ G-P DOG ! RUDDMIIDVIQRXUP DNVAAHGE, DORNR PR HUDFAHBBCAH \MKQREI LFDCRKDIBIHY FRP SHIY WRKQRBILHY/ DG SIROENV
GHFUDH/IQFRSRDM\SHEQ) Z HNHIQ) HRERP IF FROGURYY RURKHE IVH IWARXTS URKONQ UHEFEHE PXRP HUREHY HI® REHUFDFHIDMRYY RUGHRUDHE\OBY [ R
Z KIFK Z RXG DGYHYHD O HRAARUBXMGQHW RSHIDIGY UKV DG | LDGRDOFRQGURD

2 XURSH.DIQ LHXQVP D\ | ORNDMVIQULFDQ® Z KLFK P DNH/RXUIXWUHRSHDAQ UAXOVGL | LEXOWR SLHAPDQG FRX@ FDXVHRXURSH.DIQ) UAXOV\R | DOEHBZ
H SHABWROVRURXUJIXLEDQAH

2 XUTXDUMD DG DQCORSHDI UAXOWVKDYHI OFMOMGIQWHSDWIQGP D | OFXDMVLIQULFDQ® LOWHIXMUH Z KLFK P ENHVIVALLEXOVRUXVAR SUHEFARXUI XMUH
RSHDMY WXV 7 KHWP LQJ DOGM) HR \DBVR RXUSURGEN CLH YDULEGI DG G | LEXOWR SUHA DG FDQ UAKOVD OFYDIRQVIQRXUGHADBYI R SHIRG\R SHIRG ,Q
DEAMR) RXUBXGIHMGH SHOHGYHY G-SHIGLQSIVRORXUH SHABIMRQ/R [ XMUHVIBY Y4HFDAHD) VVEWIQIDCDEME HOMRH SHOHAR CFFRXQVRUGZ HUBYHYR \DBVLY
QI LEXODIGVINAMP H Z HP D QRAEHCEGIVR UHSFHRXUFRWVAK | LFLHO® \R FRP SHODMI RUDQXQH SHAAGVKRMDELQGHADBY DQGHYHQD\P DIDKRWNITLO GHADBY FRXE
AVSIRSRWRDMD DG DGYHYHD O HAWRXURSHIDIY P DULQDQGRSHD UAKOVI RUDJILYHQ TXOW

2 XURSHIDIY WAXAOVP D D3RI ORMDMGHWR DYDUHV R RMHUICARY P DQ R Z KIFK DHRAMGHR RAUFRQFOLFOGQ) WHRKDYILQ) DIGYRDMBIS 6 ( XURSHID
$ MDQDYGI GEDHRERP IF HMURGP HWV DQE00 R Z KIFK P D FDAHRXUMBAN SUFHVR | OFMDM 94-MGA/\WHRKHUMYIOWYE 5 W) CRRY VHRIRD | CRRYWDP D O RN
RXURSH.DY UKOVLGFOGH

| PMDINRQYLQG-P DG | RURKUSURGXAW DG \HYIFH/

WHIQKHIHQNVRP SO} LW GI)\K DG DARADME XEUHERABEMIN R SUIRSANGYHERSP HWZ LQERZ VDQG SURGAWD HA FBV
WHWP 1 DQGH WWAR LQYHAY HAQRXUVILIHAG JURZ W P DINHVDQG\KHWP 1Q) DQGLP RXQAR \DBWIQVKFK P DUV
FKDQIHVLQPXWRP HYTEXGI HWVI RAWKGRBI\ SXUFKDHY DG GHD VIQWHUSXURKDIQ) A FBV

\VFDRIDO CRMDIRQY DURXQG GAICKRIAD VIQ&KIGDDH HAMY KRZ FXWEP HYP DNHSXUKDIQ) G-AMRY

ROILQ P DINHARQAMRY/

D0 \LJQU LN HVIQ\WWHARP SHMWYHG (IP LFVR RXUP DNV [FOGQ) GHZ. HADQV RUNXUHUFRQRIEDIRY WHWP 1Q) R SIRSEWHBDH/RU
XSIWG/E XVRUB RXUFRP SHRY DG

H +H+ +H+ +H+ +H+ +H



% RXUCELOW R GHYHBS LQURGFHDOG\KLS LODMP HY P DQGHIGHZ. SURGKRNV DG SURGPWHIKDCRHP HVDQG DQNASDMI XUUHP DUNAAGHP DOB/AKDAP HANRXU
PXWRP HWT NP HQW

) RUH CP SB! WH\EZ HADQH SHAMGURTRAWR RXUPXWRP HY/ 0 D% 2&6,6 XSIWHAFBVIQ  \KIWSWHWPLQ) R RUSIRGENDBY DIG\KEK
I XUUHG-BER P HYGHD) VARXTS DR O HVRXUTXOM® RSHDMY WAKOV 7 KHPXP XOMHH I HAVR WHI CRALY CERYHFRXS UKV 0L HI OFMDIRY DG XCBUHARBEL DN 1O
RXUTXOWMD DG DQCCRSHDMY WXV $ VDUAKOVFRP SDUQ) RXURSHDI) UAXOVRQDSHIRG \R SHIRGEDIVP D GRABHP HIQQI XO< RX KRXG CRABHD RQRXUSDIV
UAXOVD/DOLQAFDIROR | XMMHSHIRP DOFH

2 XUSURGXRWDUH\XBEIMFVWR LOMMHARP SHINRQ LOFXAQ) ARP SHIMRQ T URP \KHPXMARP HOARZ KRP ZHVHD

$ QMIDVROMRY/LY DR HABEDKHGWRKQEDO LHTE Z W BZ. L QMIBRXDOSURSH I DOGWAKQREILFDCEDUHYAR HON - $ QMICDFRP SHIMRQH VI GEDDD | RUDDDHDY
R RXAUBXMGHNDQGSURANIGH/ 7 KHP DINHNVIQZ KIFK Z HFRP SHMOUHIQAHD FRP SHMYH DUGZ HH SHAWARP SHIMROVR LGRUHDHLOWHI XXUHI URP . HAREDKHG FRP SHINRY
DIGQE P ONWNIQN 7KHP DNVDHIQOHF-GE [P RY RKHY EUNGGLY DN DG U-SXBIRY SUFH \WHI\WW DOGVFIBIR \OBYOGGP DNAMY HIRW SUR HMRIO
\HLYLFHV DG PP HAKSSRIWSURGAWHDMUAY UHICELOW DOGSHURUP DGFH VFDDELMW R SRGAEW DUGEBDBMR SIRGAMR HIQIV ' XHRWHSURSUHEY DMMHR \RP HR
RXUSUIRGEN FRP SHMRQRFFXWY/SUP DUO DANHGAMIQWEIH $ VDURKOVDGHMIQZ LOE, RXUFRP SHIYRYRUB. XVWSLFDD TP W1 XUKHUFRP SHIMRQUHIDEQ) WDABALIQ
7 KIYFRP SHMRQFRXTS UAKONOQLGRBDHG SUAQ) SWAKUH UHBAHGSUR VP DLILQY LRBDHG\DBYDQGP DUNANY) H SHOHY DG OUHR LGRBDH RAMHGRWR P DUNHAKDH
D0 R ZKIFK Z RXGBONHD VHIRA® KOP RUBXMGHN RSHDMY WAXOVRUILQDGADCFRQAURY ) URP DFRWDQG FRQUROSHISHRARYH RXUSIRGAENIHIHIDID FRWP RUHWDQRXU
FRP SHIYRWTSURGEW | RXUDELOW VR GHWLI Q DOMIDAVROMRVLY GHHP H3\R EHRQSCURUR BMHUYDOHWWDQFRP SHIY \ROMRYY Z HFRXGB GAHRXUPXMEP HY DG SIRGHW

1 HZ HOADQWDQGWHIQRRRIR) R REHUGMUEXWRO P REHYLQ RXUP DINHAVP D KDUP RXUFRP SHMYHSRIMRY

7KHP DUNHVI RUGHYHESP HOAMGMMBEXMRY DIGVOBIR RAUSIRSANVDHUIEGD HRVMQ) 1 HZ. HMBOMAHNGQ) WRJIDQP DNHAKDHE, LORGAQ) Q. \MKQREI
DIGQEZ SIRBENVP D P DNHIWP RIHGEL LEXOVRUXVAR VHIRXUSURGAN DOG FRXTS FU-DMLGRU-DHSE SUWFLQ) SURKKUH UHBFHESUR WP DLV LGRU-DHE\DBY OGP DN

H SHOH/ ROWHEWR P DINNKIUHRUH SHRAMGP DINHAKDH D) R ZKIFK P DL WIQULFDR® KDP RUBMCHN RSHIDICY WAXOVDQG ! LCDGRDCFRQAWRD

2 XUIXUUHVKFAHW G-SHIG/RQ RXUDELOINV\R GHYHERS DQGVKFFHM X LOARSFHGHZ. DG HIKDQFHE SURGKRNI RUWHZ LLHBAY P DUNAAKDAP HHAKHGHB/R RAUPXWEP HY

2 XUNDBW G-BHIG RQRXUCELOW R CONASDMRXUH M) DQG SURGHRRYHPXWRP HIGHHB/DOG GHYHES SIRSEMKDAIGIHVKRHGHBY 2 XUIXMBH\KFRHWZ LGD
G-SHIGRORXUCELON WRIQNRGFHQHE. SIRGEW! RUWHZ LUHBIW P DNHACQIASDMLP SURYHP HOW DG HKOGRHP HOVLQZ LWHBWAMKQREI\ DQGZ LUHBWMBELSGY DGR
GHYHBS SIRGAMKDATLHFRP SHMYHIQWHUISLGD KLY Z LWHBWLQBMY |, QURGAIROR Q. SURGAEW DG SIRGAWIDIHP HOVZ LAUHNXUHFRR AIROR RXUHIRW
ZWMWRHR RXUPXWRP HY \KSSTHY OGP D4 CRMMYAR USIGD CRUHYHYROP HSURGAIRY |, | Z HIDOR FRREDMWHHH I RW GHYHES SIRSAMXOGHP HOVRU
IQARGFHQE. SIRGENKDNP HIARHGHHB/R RUPXMRP HY DAFKHEXGG RURSHDMY UAXKOVZ LAEHP DAMIDED DQG0GYHYHD O HAMG DG RUBXMQHN DG SIRGHRANZ LAEH
KOP HG : HFDQRADAKUHWDYBURGENQURGRUIRDY Z LGP HAAKH DQIALSDAS UHBDHVAKHEXBY RAKDARKUZ LLHBAY SURGAEWZ LADEHFRP SHMYHLOWHP DINHA) XURHP R
JLYHQWHHP HILQY CDMUHR \KHZ LUHBWP DINAMMHIHFDQEHQR DRXUIFHRXUSUIRSEN DG WKQREY\ Z LORNEHUHIGHIHG REVRBIME, DOMIDIYHRUFRP SHICY
WKQRBILHY

2 XUBXMQHNLYFKDUDRAMI] HE KRWBLROXPNEHYHESP HOWZ LQERZ V DQGAKRINELRGXAND HR FOV

2 XUNROMRQV DUHSXUADHG DG LOMIDMGE. PR HYIQWHHBRARQFVIQGAMY , QP DQ FDAHY \KH SURSEWWDAFOGHRUMROMRY DH\KEMANR KR WBUREN
GHYHBSP HYZ LQERZ VDG WKRWBLRGAEL HA FBV , QWHFDHR WHVKRWBLRGAWEYHBSP HUZ LGERZ. ZHP D EHSUHRKUHG R SURYLGHVROMROAKDADUHWWHBZ BANQFRW
R EHCFFHBAG 8 XVIRP HUSURKKUH FRXES | RIFHXVAR UHSFHRXUSUFHWR Z LQGALIQVZ W \KRWEHYHBSP HOV



ZIGERZV 5 HIDAQ) WRYSROEWI HA FBV Z HP LIKWELRVLGHXS | IRMEMIQDGHILGHHIQ) Z RIN EXWKGIP DMY GHWHGMIQWR DFRP SHINRU RURYHOLL Z HZ LOWH
GAIQ KK GRLIQFRXGSEHH WHP HY \KRIDYHS GHWR RUPXWRP HYILCTELON RVHDKHSIRSEAOMI QI LFDQWROP H 2 XUXS | IRMWARWWVDARADMSZ W DGRLIQFIQEH
\LIQULFOQAMOGGLL \KHVOBY YROP HYDUHLCIGHDOMOHWR AN R CFRHSBCFHDOG RAKRYI HA F®1 RXUILCDCADOSHURP DCFHZ LOEHLP SO

$Q GHD VIO RXUMDBY R FBVARX@S UKV FXWRP HYFDQRHI) SXURKDVHVR RXUSURGKRW

60BVR FBVIRMP HR RAUSIRGAVAREHGQIW, R\ VHYHIDCP RQKVR D\ HIURUGRQIHU , QDEAWRY IWADQVENHDEIWRDOWNP HEH RIHDPMRP HJ
FRP P HAV YROP HSUIRGARNRQR HPXLSP HQAKDACFRUSRUIDIY RXUSURGXAW 6 DBVR FOVFDRQEHGRIW | RAVAYHDOHDRY LFXGQ

¥ RXU2 (0 PXVRP HY DG FDUHY XD FRP SPIMDGRIW \WHKQFDCHYDODNRQR RXAUSURGEARNV RYHUZ KIFK Z HKDYHQR FRQURO EH RIHSOHQ) DSXUKDH
RG

1 \KHFRP P HADOQIRGANROR RUSIRGENVE 2 (0 FXWRP HY DG FOUUHY LV WSLFDED QP LG GAUQ) \WHIQUIOHBDHWR HYDODMSURGFVEHIRIP OgFH
ssc

1 WHGHYHESP HOWIGG FRP P HADOQMRGANROR SIRGAEWLGFRIER DY G WAKQRBILHYI BITXHQ® DHGHD HG

$ JQUUFD/ERWROR RXURSHIDIG) H SHOHLYUHDMYHD |1 HG DG LYEDHGLQOUIHSDWRQRXUI RFDAVR YROP HOGWP 1Q) R REHY 7KHOQIW \DBVA FBV
P DNHIRMFDXMG WHYROP HOGWP Q) R SUIRGAVWR EHY QL LEXOV, QDEAURY WHGHD) VICKHHAQGRIW \DBVA FOVUMNVHDGIWRDOMYR PR HUGHAMROAR FOGRHD
RUFKDQIHSURGAVBKDAY | FXWRP HUFDGFHIMRQY RUSUIRGAWADI HY/Z HIHWR RFFXU WLV FRXTS UAKOVQWHERWR  DQIALSDAMG VOB Z RN | LALHQMP HI RUXVAR UHEFH
RXURSHIDIY H SHOAHY , QDEAWRY DANRXIK Z HAXUH® GRGRAP DQEQMIQULFDOAQMHIRUNY Z HP D LOWHI XMMHHXEEDK \LI QI LFDQAQYHORY GYHYVRP HHVRUHFDIMG
IXUUHGP DJG |, | \WHI RUFDXRG G-P DG GRA/GRAP DAUDT HIQR SXADHRGHY | RAWHHSIRGAW Z HP D EHUHNXUGWR Z MR | RAULQMORY EDDRH/RUBHGFEHWH
YDOHR RAULQMHIRY  EDHERQDUHSFGVIBYSUFH $ Z UMWR| R WHLQMHIRY  RUDUHSAIRQIQWHLQYHQRLY YOOHGHVR DVOBY SUFHUHSAURY FRXGKDYHDQDGYHYH

HI HAWRQ RXUI LODGADCFROGURQ DG RSHIDIY XV

: HKDYHDKIMRY R GRAXHY DQGZHP D QRABHSUR MIEGILOWHI XWMUH

YHRH  Z HKOGLOPXUWHG QHABRKAVIQHIK \ HOMGPHRXULGRFBWNRY $ VD UKENZ HKDG DQIFFXP XM CH LFWR P LCIRQDN HHP BHU %HDOH
\WHP DNHVRURXUDQAMID SIRGENLYUEIGD HYRVQ) WA/ LEXOVRUXVAR SUEFWRXURSHDIY AKXV : HH SHAARKURSHDMY H SHOAVR IGRUDHRYHARHGH WHYHIDO
\ HOW/DV/Z HKLUH DGAMNRDCEHYRIHD SDMAXOLD LOHIIGHHI) \OBY DQGP DNANY DG FROMMHWR GHYHBS Q. DOMIDSURGFNVR DAV Q. DIGHYROLQ) POV ,Q
DEAWR) DVDSYXEIF FRP SR Z HZ LERGRXUDGAMRDOLI QI LFDQABI DOCFFRXQIY  DOGRMHUH SHOFVWDZ HAGQRACRXUD/DSUYDMARP SO, | RAUMVDBYCR RAMGFUDH
KR VHAMHHLGRBDAVIQRXURSHIDNY H SHOHY ZHP D QRABHSUR WMIEGILQ! XWUHSHIRGY 2 XUKIWRUFDOWOBY I URZ \K KDY EHHRLGRROUMANIE VKRXES QRABHFRQIGHIG
IGEFDYHR RXUIXMUHSHIRIP OFH $ Q. 1 LOUHVR KWBEQRULGFU-DVHRXUSUR MEELAWY FROUMAQ® FRXESFDAHWWHYDOHR RXUFRP P ROWRFN VR P DMIDID GHRICH



$ QP MWGQXP B-UR FXWRP HY DQG G-V UHRHWD MJ QU LFDQWERINRQ R RXUNDBY |, | ZHZHHWGRHDQ R WHHPXMURP HY RUGHMFH/ RXUMDBYFRX@GG-RUHDWH
JQIFDQ®

2 XURS\IRPXAVRP HY 6\ QQH 7THKGRBI\ |, QMIDIRIO +.  / \B DQG6\ QMK$ D/ VB CFFRXQMSIRUESIN IPDMY DG R \DBVIRUMWH\ HIUHGG
CHPBEU UASHAHD DG~ DG R \DBVIRMH\ HOUHGG' HH-PEHU UASHRIMHD $ GRRXIK RS FXRP HYWDABD | RURKUSURGANDH
RWD2' 0 VOQGAWEEARY W/SUP DU® WH2 (0 V FOUHIPAEP HYDOGUABLON RAXVHE HIG PAEP HYAKDABLYHWHXVHR  RXUDQMICD\VROMRQ/ UG WHSXUAKDHE, \WH
2' 0 VOQGAVMEXRYR RXUDQMID\ROMRY , QOEAWRY DI HZ. HIG PR HUGHYLFHYZ KLFK LGFRLSRIDM RXUDQMICD SURGAWFRP SUMADMI QU LFDQAZP RXQAR RAMNIBY
DOG\WHAVARQIMXDIRQRUP RALLFDIRQR VKK GHYLFHVP D P DAMUDED DQGOGYHYHD O HAWRXUNDBY DG WAXAVR RSHDIRYY $ Q MIQULIFDQWRWR  RUDMIQULEDQN
UOANRLOSXUKDH/E, WHHRKMHMI QU LEDQARXWEP HYRUPXARP HYKDABLYHWHXVHR  RXUDQMICDVROMRY/RUDP RA IFDNRQRUGVARQMXDIROR DGHFHZ KIFK
FRQANMA DM QU LFDQABRMRQR VDBV FRX@ KDYH DQ DBHYHH | HAWRQRXUI LDGRDCFRQAWRQ DG RSHDMY AKX

: HVHIDR FXWRP HY/Z KR DUHH WHP HD SUFHFROWARXY

2 XUPXWRP HYFRP SHMLQWHIP HOWR \WHHBRURQEVP DUNAN7 KHHBRURQFY P DUNAAY FKDUIRM] HGE LQMMHFRP SHIMRQDYFRP SDQH/MMYHWR FRP HVR P DUV
Z W LQERYDRYHGLI QAKDADMEFWAMP HYEDHEXSRQGHLIQ SHIRWP DRH FRWWHDHR XvH DOGFRQYHIHIFH 3URGAWE HR FOVFDQEHH WHP HY \KRWD/FRP SOQHAY
\R.JD.Q DGYDQM HRYHAHUFRP SHIVRLY %4-FDAHR \WHKLIK GALIQDQGHILGHHIG) FRIV FRP SIQH/ARDADUHPXANEP HYRUSURGHAW! RUDQAID\ROMRQ/DUHH WHP HD FRIV
FROARXY $ VDUAKXOVRXUPXARP HY/DQG SURGHAWGHP DOG SUFHPXAWLQHABEDKHG SURGAEW DG GHI RIDMDI I BAYHD | RUGZ HUSUAQ) RQQH. SIROEW YHFDAHR \KH
LQAHFRP SHIMRQLOWKH COMID\ROMRQP DINHNZ HHIFRXQMMWDIR) WDNBOG\R Gl | LEXOBUFHQH RIDIRQ/SRAQITD UK [QGZ HIP DILQAKDQI RUFDAV

: HIHHDD UHD RQD@P WEQXP BHIR FROADAAP DQXI DRMUHY/ R SLRGXFH DQG WKLS RXUSURGXFW DQGWWH | DLOXUH R P DRI HRXUUHIMWRQWKLSY Z WK \WIHH SDUNAY
\XFFHMX@ FRX@ DOHIHD D T HARXUDHOWNV R P DINANDQGVHTRXUSLIRGKFW

: HKDYH@P WGP DX CRAMUCQY FOSCELAW VRO Z W URSHRVWR DQMID/G-SE HELQWHI GHAP DNV ) RUDTR  RURKHUISUIRGAW Z HRARRXUFH\KHP DX CRMUCY
DAHP ED DOG\WMAMY) R SIRGEW : HUHD ROWER FROAIFWP DK CRMUMY Z KIFK CUHERN GFDMSLQ&KICD \R P DX CFRMUH FROWRODOIV R DGWKLS RAUSIRGEN : HARQRW
KDHEQ WP FROMFWZ LW WHHP DX CRMUHYWDAFRP P KPR P DX CRMUHSURGAWI RUXV $ Q. MIQU LFDQWAKOQI HLORXUUHIMRQKLS Z LW KHHP DX CRMUHY FRXG
KDYHDP DAIDCOGHYHH I HAARQRXUBXMQHW RSHIDICY UKV DQG! LQDADOFRGAMRY : HP DNH\VEWBQAED DUR RXUSXUFKDHYI URP RXUFRQEFWP DX CRAMIHYRQD
SXUADHRG-UEDILY 2 XUFRQRERAP 04 CRMUHY DUHQRABTXLHG\R P DX CRMUHRXUSURGAENVI RUDQ. \VSHALLE SHIRGRUIQDQ VGHALLE TXOQMY :  HH SHAAKDAZ RXGE\INH
DSSUR LP DD M \R QHP ROMARWEQLNROP DA CAMUQ) TXOMUV DAXUIDGFH DOG\KISIQ) VHYFHAR G SUIRVIGHY 5 HYLQ) ROFRQAIFWP DX CRMUHY | RUP DX CRMUCY
TXDDW DAKUDGFH DQG\KISSIQ) DOR SUAHOMMLI QU LFDQAIMMR XY LFOGQQ) WHITELQW R RUFRQAFWP DO CRMUHYAR

TXDD\ DSSURSUDMARP SRHQAKSSTHY

P D HFDSCAW GAUQ) SHIRGYR KUK G-P DG
P HAGHDYHY \AHOV

DWKUHWHTXDIW R RAUSIRGEW
HQXUHDGHDOM\KSSIH/R P DMIDY
SURMARXULQMIBPRNDOSURSHW DG

GHIYHU LQVKHG SRGENV DA BHS XSRQSUFH/

H +H+ +H+ +H+ =+ H +H



* HP DQ{ CRMUHSURGEN| RURKUI GHAP DUNH/BUP DU LQRXUI CAOMAY/IQBFRWEDB! $ U] RD : HP D QRAFHIEGIVR P DX CRAMHRXUSURGAENZ W FRQIMMMNIG
\DIV CRRLY TXDDN RAQVK | IAHQADXOQMAAR P HHAG-P DQG :© HOORP D H SHIHFHGHT VRUGMXSIRQ/DARXUP DA CAMUQ) | DO Z KIFK FRXTS UAXKOVQGHD VR
SIRGANKISP HQVR RUPXVRP HY $ Q1 DIOUHE! XVRURKUFRQUIFP DX CRMUHYAVR WP HD SIRGAVEIRGEVR VDI CARLY TXDIW RULQVA | LALHQATXDQMVIQFRP SIDGFH
Z W CESTFTEGIQY. VARXTS KXWRKUU-SXBINRQ. FDXVHPXEP HYAR FDGRHOR BHYRUH UDQI URP STAQ) GHZ. REHYI RURKUSURGAW Z KIFK FRX@KDYHDP DMIDCDGYHYHH [ HAW
RQRXUBXMGHW RSHIDIY) UHXOW DQG | LDEADCFRQAWNR)

: HPD H SHUIHFHGD) VIQ RABIQIQ) SIRGKRWURP P DQXI DRMUHYDQGP D QRABHD KLIK SURUW I RURXUP DOXI DRMUHY/

7 KHOEQN D0GZ LAIGRVR RUFRMIRAAP DO CRMHAR SHIRP LV@OUIHD RANGHR RUFRQNRD:  HEHIHYHWDARUR CHYP D QGRABSIHINDP DAMIDOSRNRD
R RUFRQAFWP DX CRAUHNVRBOR GHYDQG DD UAKOM XOLAR) RURLEHYP D GRAEHDSURIW L RAUFRQAEFNP D4 CRMUHY DUHFROXEIGHS LOWHUCELOWA/ RUBARXUFAHY
\RI XOLQDTR WHUPXWRP HUREDI DARQYIQDWP HD P OQHU, | DO R RUFRQAEAP DX CRMUHYAK | HY DQLOMIXSWROLOIWBXMGHN H SHIHFH/GHD V GMXSWRY RU
TXODN FRURCSUREGP VIQIWP DX CRMUQY RSHDNRQYRUZ HKDYHWR FKDQI HRUDGS DGR DOFROAFWP DX CRMUHY RXUCELOW VR KLS SURSENR RUPXWEP HY/Z RXGBEH
GHD) H3 06 RANDBY FRXT EHFRP HYRDMWBIDQG RXUFRWR \OBVP D LGRBDH

2 XUFRQILFWP DQXI DRMUHLY SXUFKDVHVRP HFRP SROHOV \KEDWHP ETH/DQG SLRGXFWI LRP DMQIGIRUTP MG QXP BHUR \KSSTHY 7KHBWR DQ R WHHKSSTHYP D
\KEWBQMDID AMXSWRXUDELOW\R REBLO RGHY/ DG XOLAWDBYDVZ HGALIQLQ DG TXDM QHZ FRP SROHOW

© HUHD RQWKLLG SOV FRP SRHOVDQG\WAKQREY\ \R EXLGE DG RSHIDMRXUSIRGEV D5Z HUHD RORXUFRQUIFP DX CRMUHYAR REBIQ\WHFRP SRHOV

\WEDWHP ETHY DOGSIRGENGHHADY | RAMHP DA CAMMR AHVBIOR RXUSIRGEN 6KRIBIH/LOFRP SRIHQVZ HXVHLQRXUSURGXANDUHSRMEG! DQGRXUCELON \R SUHEFW
\WHDYDOELDN R \KFK FRP SRHQVLYTP WG |, | VKRUEIHY/RAPXULOWWH I XMUH DAKH. KDYHLOWHSDIMRXUBXMGHN RSHIDMY WXV DG LODGADCFROGURQZ RXGBEH

P DAUDID DOHYHD O HRAMG 8 QRUHIREEBISUFHIGRUDH/R \KFK FRP SRHOVGHWR P NG OGP D RAPXU: - KUBIFRP SROHQVDQG\XSSIHY DHIHHIDW DYDMEG! URP
DYDUHN R \RXUAHY Z HDQGRXUFRQMFWP DX CRMUHY G-SHIGRODMQIGIRUCP WAG QP BHUR \XSSTHY| RIVAYHIICFRP SRAHOVI RURXUSURGEW |, | RAUNKSSTHYR WHH
FRP SRHOWVRWKGREI\ Z HIHVR HOAULQR H FOMYHUHIMROKLSVZ W RMHUSIRVIGHYR Z LWHBWQHE RINQ) HTXLSP HWRUZ HIHWR GVRMXHSIRNGEQ) \IKFK FRP SRHOV
DOG\WKEREI\ \RXVDQGZ HZ HMXQEGIVR U-SOFHWHP FRWHH | HRAYHD  RUDADED RXUDELOW VR SURYIGHRXUSURGFWZ RXGBEHLP SOLHG $ GAUREDI SRRUTXDDW IO R
WHMQI BIRUIP MGARXUHG FRP SRHIVLQRXUSURGXAV FRXTB UHXOVD GRWNDBY RUGWADBY RSSROMQWAY :  HOQGRXUFRQAIAW DK CRMUMY JHHIDD WHD ROSXUKDH
REGHLYDAH MDY WP FROMPNVZ LW \RHHVXSSTHY $ VDUAKOVYHDL DYDIOE®! Z HOGE RAUFRUIAAP DA CRMHYP D QRABHIEGIVR VXUV | LELHWARP SRHOVDV
UDRIEGISUFH/RUR CFAHBEEGI X0 R EXABRXUSIRGENLQDWP HY P DQHU 7 KHIHRM Z HP D EHXQEGIVR P HANAMEP HIGHP D51 RURKUSUIRGEW Z KLFK Z RXGKDYH
DP DAMUDCOGYHYHH [ HAWRQRXUBXMCHN RSHIDIY WXV DOG ! LCDGRDOFRGAMNR)

: HUHD LI QULFDQM® RQ FKDQGHIBDWH AR VHTDQG VK SSRRKUSURGXAW DQGWHI CLOUHR KLY FKDQGHOR EHH | HARYH FRX@S P DD UHSXFHRXUNDBY

2 XULQRUHPWADIQQHOSDWEHY Z KIFK LFOGHRANGH\DBV U BUMQEBIWHY CFFRQMGIRU. R RUMDBVIQ DB 1O : HEHIHYHWDWAWEEDKIQ) DG
P DQEQQ) \WKFFHM XOHDIROKLSVZ W WHHFKDQHCSDNGHY LY DOGZ LOFRQM}HWR EH LP SRUBWR RXUI LADGADDXAAHW 5 HFRUQWY DG UABQQ) TXOW IHG FKDQQHD
SDNGHY DOGMBIQQ) WHP LORXUNMKGRE\ DO SURGANR | HIQIVUHTXLUMLI QI LFDQMP HOGG BARXUAHY 7R GHYHIRS DQGH SOGRXURKDIEHD Z HP XWWERQIMXH\R\VAOIBIDG
LP SURYHRXUSURFHWHY QG SURAHEAUAAKDAKSSR WRXUPKDQQHCBDWEHY LFOGQ) LR HINOQM WP VDG QY

( [ LMY DG XMUH AKDQQHCBDMGHY Z LORQD Z RINZ M XVLL Z HOUWHCEGIVR SURMGHKHP Z W FRP SHIMYHSURGAWRQWLP VAKDADUHFRP P HIADTD WDRIEGIR
WHP | ZHIDORP DOBQWHTXOIWY R RUSIRGAEWRMR XSEOMDGHIOFHWHP  H MY DOG | XUMUHAKDQOHOSDW@HYP D HPRAR Z RINLQXMIGZ W RHRUP RIHR RXU
FRP SHIVRLY , QUEEWRY WHWMP VR RXUDUICI HP HOVZ LW RXUFKDQGHOSDWGHY P XWEHFRP P HIADT WDRIED!



| RUERW SDIWY |, | Z HDHXQEBI W UK Q) UHP HOM\KDADUH BHCH LA DO BRSO WH RXURKDQCHCEDIGHJUHDWROWKLS VZ LAORNVKARHHG

: HKDYHQRP LGP XP SXUKDHARP P W HQVZ WD) R RXUFKDQEHOSOWEHY DOG RXUPRQAIRNZ [\ FKDQHOSDWGH Y CR GRABIRKEMIM-P [URP R HIQ) SIRGEVRU
VHYIFHAKDARRP SHMZ W RAY LFOXAQ) SROAVIH FXUHI® R1HJRUP D GHYHBS LQWKHI XMUHDQGLOFRUSRIDMIQR WHURZ QM WP V 6RP HR RXUFRP SHIYRLYP D KDYH
WIURQI HUUHIMRQKLSVZ I RAUFKDQGHOSDMGHY KD Z HGR DG Z HKDYHIP WG FRQAROLL DR Dv\R Z KHAHMRVH SDUGHY XVHRXUSURGEN IDKHAKDQRXUFRP SHVRA
SIRGAEW RUZ KHAHAH  GYRMUARXURH/AR P DNHADQGVXSSRINRXUARP SHIVRYSURGEN IDAHAKDQRXUR | HIQIV

7 KHUBAMRQIQRIGRWR \DBVE \WHHADHOSDWEHY FRXGSP DMIDD WHSFHRXUDBY || Z HIDOR P DQBQUADMWRKLSVZ W RUFKDQHOSDWMEHY | DOR
GHYHBS Q. BHIMROKLSVZ W RKHURKOQGHOSDWGHYIQGH. P DNV | OR P DIH WRQRULGRHQN] HH W) FKDQCHCEDWGHYH I HAMHD | OR SURVIGHAKDQQHCEDNGHY
Z WX FRP SHMYHSURGAVROWP VIFAFSEEGIVR WP RULL \KHVH FKOQOHOSDNEHY DUHCRABFRHW XQQWHUMIBYH | RW RUMDBVP D GHRU-DH DG RURSHIDIY AKXV
FRXG\XIHJ

" HHAWILQ RXUSURFWRUSRRUGHWLI Q DQGHILOHHIQ) VHYLFHY FRXTB UK OV GRAWOBY DG VKEMAKVAR \XEWEQMOIDEMN

2 XUDQAID\ROMRQY DUHDFUMFDCHBP HQANQGHMP LQGQ) \WHRSHIDIGY SHIRWP DFHR RUPXMEP HYSIRGFW , | RAUDQMID\VROMRY/SHIRP SRR Z KHKMHUGH
RGAIQ HILGHIQY) SR HUWRURKHUBDRYY Z HFRXGEHOBY , QFHIBQFDAY Ll RUDQMID\ROMROLY I RXQG\R EHWHFRP SRHOMDNBIG/\R | OUHRUDI DOUHR
P HAAMH SHIRUP DFH\SHALLLFDINRQVR RAUPARP HJ Z HFRXG EHUTXUGWR D P RGHBY @ DIHAR RXUPXMEP HJ 5 HOORUSHIFHYHG GH HAWRUHURY LQRXUDQMYD
\ROMRQY FRXG UAKONQFDEP VB FKOGEHOSDMGHY DG PP HYI RUGRKHARH \XWEQ |, | FKDQGHOSDWMEHY RUPARP HYP DNHWHHWSH/R FOIPV ZHP D BHUHIUWG RU
P D KRR | RUPXRP HUUHDMR)/RURKHUUDRYY R H SHIG DEAURIOARXUFHAR KHS FRUHFWWHSUREDP  LGFOGQ) Z DUDQIV DQG UEDURRWV SURFHWP DDIHP HOVRW
DOGFRWVDXRADMG Z LW WP DX CRMUQ) RAULQMHIRY / LDELANY SRVIMRQYLORXUMBEDLG\MP VO FROAWRQVR \DBIP D QRABHHI RIAHEGIXQEHNRP HALURP WIFH/RU
PD QRAXID RUHIHRAMYHD SURMAKVIURP FOIP VDQG HIMG CCELMMY DGRV , QUGEAWRY WIDGBBWR \WHSOWY DVDXOVHIRYR WHHNGG/QYHYWHDMIROR RXU
HYLGHHIQ SHIRQGHI R RAUSURGANEHYHBSP HOMH | RW P DIHRXUU-SXBINRQ DOGWWHUHBSXIMROR  RXUSURGAEW FDXVHMWI QU LFDQNBARP HUUHIMRQY SIREGP VDG
UAXOMQSIRGEMIEON FOIPV ;- HP DQEQLOXDIFHR SIRMD DOMAHYBIOWSH/R FOIP VDIRADAGZ M \MHXVHR RUSIRSANV EXRXULQXDFHFRYHDIHP D RV
DEHDOMD FRYMHIDQ KK FOIP V , QDEAWRY HYHDFTIP VAKDAXENP DIMD DUHXQUXFFHM XCFRXGS WAXONOH SHIBVMUWVR 1 XQB/LQFRIGHARDZ W @M DARQDQGAYHW

P DY HP HOAV\WP HDQGRMHUUARXUAHY : HDORP D LGRXUFRWDGH SHOHY/UHDAY VR DUFDTR RHRUP RHR RXUSIRGEN

7KHSIRFHWR LGHOM LQ) UHFDEBG SUIRGENKDMDYHEHHDZ LGHD GMMEXAMGP D EHGRIW DQGUANUHMI QI LFDQARRXUAHY DIGZ HP D LGRXUMIQULEDQN
WBOFHP HONVRW FROMFWATP DIHFTDIP VI URP RXUPXEP HYDQGMI QU LFDQMOLP VR RXUBXIMRY 7 KHRAFXUHFHR WHHSUREDP VARXG UAKOQWHGHD RURWR
P DONHAZFAHBIBFHR . RXUSURGKAW DG FRXG DEYHYHD O HAWRXUBXMCHN RSHIDIGY UHXOVDQG LCDGRDOFRQAMRD

7KHBWR N SHIRIGHORUDQ LODELMW VR DADRAAMMBLO DQG P RAYDM TXDX LHE SHIRQGHDP D\ P SIIURXUDEMVVRH SDQGRXUBXMQHN

2 XUNKFFHW/ G-BHBY XSRQWH FRQIMXHGVHIYLFHDQG SHURUP DOFHR RAUMHIRUP DJHP HQWMP DG \WKQEDDP DAY DG SLRGANR)SHIRIGHDLGFOAQ)
&KOUBVO \ HY Z KRLYRXUBUMG-QNIQGEKIH ( [ HRAWH2 11LFHU 7 KHUBORHP HUWR 0Q P HP EHYR RUVHIRUP DEDIHP HOAMP RURKHUNH HP SBR HHVRUFRQXGEON
O\HY Z RXGBLQYRYHLI QU LMY HOQGFRWDCGP D LIQULEDD® GHD RUSUHYHARHDFKLEYHP HAR RUBXMCHWREMARYH/

2 XUIXMUHVKFFHY DBR G-5HOBY LQSDMRQRXUCELONY VR FRQIXHVR DMERMOQM UDMDQG UABIQKLIK® WG SHIRQGHD&RP SHIMRD! RUKLIK® WN.ABGSHIRIGHLY
TWNHQ® LOMIH $ Q GLILEXGHYIQRAEIQQ) RIHEIQQ) KXP DQUARXIFHFRP SHMIALHYZ HQHHEWR CRKUHYHRXUBXMGHWREMARYHY/P D KDYHDQDGYHYHH | HANRQRXU
SHIRP D



: HDUH\XBEWRVWR \KH UM WDVWILLG SDUIV FRQUXARQWV Z LOCRABHIRP WHUMBMNYH | HFRRYHD DQG\WDAZ HZ LOEHXQUXFFRM XA.Q RSHDINY RXUBEXMCHNDVD LHXAV

. HUHD RQWLLG SO \ViXAK DY DMVDBY FRQUXAEQIV DG HI LCHHIQ) FRQAEFRY |RUDSRWROR \WHGMIQDG\VOBYDGP DNHNY R RAUSUIRGERV 7 KHHILCGHHIQ)
FROMRRYWSIHX® Z RNGUHA® Z W RUGMIQWP EXWIHHP SR HoB RAUFRRQAZPAP DX CRMUHY/LQ&KICD : HUHD RQWHHWLLG SO/ LQDEAWRQ\WR RXURZ Q
H SR HWRSHIRP WHAEIO BNV GHHAOY R RSHIDMRUBXMHNV LQWHH DDV DG FOQIRWHXUH \WWDWKLLEG SV FROMXERQVZ LOEHCEGI R FRP SBIMKHUZ RINTRUXVIQ

DWP HY P DQHJ$ FRGQIO RXUHIDFHRQWILG SDMH/H  SRHY XVAR WH UMN WKDARXUBXM CHW Z LOBEHXQUARHM XAL WH - GRQRAGALI Q DIG\VHIRXUSUIRGANDVH SHAMG

2 XUDFTXMWRQVH SRHXVAR UMNVWWDWARX@ DGYHIHD DI I HRNRXUBEXMQHW DQG DGHIHD D I HAARXURSHDIY) IHXWV | LQDCADOFRQGMRQ DQGFDK IBZV

$VSOWR RAUMIDAD\ \R GHYHES DOGLGHMA G SIRSEN \HYEHVDIGWAKGRBILEY Z HKDYHP O6H OGP D FRQMXHWR P DNH CFDAVMRY/R \HBRDAHVDDG
BXMGHAAY ) RUH OP SB! Z HOFTXUWGFHYEIQ1 RWS P HIFDQDWHVIURP 6NVARW ,(F 1Q' HHPEHU  DBIQSSUO  Z HOFTXULHGWHS QMID3OVDAHN : KHD
SXUKQ) CFIXMURYY ZHP D QRAEHCEGIVR | LQGVXABEGI CFTXAMMWRQFDQECDM/ DOGZ HP D GRAEHCEGIVR FRP SBIMVKAK CFDXAMURQYRQI DYRIIEGIMP V Ll DADDS Q
DFIXAMMNRQ/Z HFRP SBIM P D QRGP DAY \WHIWHQRXUFRP SHIMYH SRVMRQRUDFKLHYHRXUI RO DG FRXGEHYLHZ HGQHIDIYHD B\ RXUHIG PR HY LOMIRY DG
I LCDGACCDEO MV $ FIXAMMRQVIQYRYHP DO UMWY $ QOFTXMWROP D GHIDAYHD O HAWRXURSHIDI) UAXOV | LDGRLDOFRQAMRQRUFDK | BZ VEHFDAHIWP D BTXLHXR
LGPXURKDLI HVRUDKAP H\KEWBQAD0G-EVWRURNHUACELOWA P D FDVHOGYHYHVE FROHTXHIFHYRUXQ DYRUITEGI CFFRXQIQ) WHDR HOAP D H SRHXVAR FOIP VDG AVGXM/E
\KLLG SO [GFOGQ) LOMBRXOOSURSHIY FOIP VDG AVSXMY RUP D CRATHIHDM\K | IFLHQV DA DOHMO\R R VANDGAMR DCFRIWDOGH SHOHYUHIDMG\RWWHDFTXMURQ

/ \MDIRQ RUGH DOSLRAHHAQIVIRXGH SRHXVAR LI QU FDQAMDE O/ DQG AP DIHRXUU-EXBIRY

: HPD BHFRP HSOW\R QMDNRQFDIP VOQE GICCBRAHHEQIV / M DARQLQYRYHALIQI LFDQAIMY XGFHMEIQMY DOGFRW LFOGQ) GMMERIRQR P DEIHP HQW
DIRQIROLZ D [ URP RAUPXUHVEMCHNRSHIDIRYY ;- HHYDODM QM DARQFDIP VDG G DOSUIRHHEQI VAR DI ARHINHIKRRGR XQ DYRIEGIRARRP H/OQG\R HAP DM L
SRWE®! WHIP RXQWR SRMMIOBRWHY : HFDANRO\ RX \WDAIRXDORARRP HVRUGRKHVP D ALIHUP DMIDD 1URP WRHHMRIGE RAUPUHIAAKP DAV 2 XUSRTAH/DG
SURFHXUAVUHTXUH\EFWARP SIDFHE! RXUHP SR HAY/DQG I HOWZ L\K D8 QUG 6VBM/ DQG GFDODY. VDG UH XOMRQY DSSIFCEGIVE RAUBXMOHW RSHIDIRYY LGFOAQ) \WRH
SURAEIMY [P SURSHUSD P HWVR JRYH.CP HOAR I LAIDY 1 RGHAHBW \WWHJHFDQ BH QR DAKUFHWDARXUSRIFLHY DG SURFHSXUAYZ L@DE D VHIXUHI XTFRP SIDFHE! RXU
HP SEA HH/DQG I HWZ W DIOCSSTFEG GBI DOMIXLP HW , P SURSHUFRIGAEWA. RXUHP SE HA/RUDIHWFRXG AP DIHRXUHBXBIROLOWHS QMG 6\BIAMY DOGLOM DR DD
RUGDG\R Q) DARQ RGBT DOSURFHHAQIVAKDNRXTS U KOV FALYLORURUP LDOSHIDAWY LFOGQ) \KEWEQICP RHEY [LGH/ DvZ HIDVAMIRJHP HOWR SIRLW



5HHQE 6 Wi GIMDWRQP D P DAMIDTD DOHIHD D HARXUI ICDGADCFRQGURY HXAVR RSHIDIRQVDQGFDK | B2V

2Q HHPEU WH7O &XWOEG-REVEPARUKH 70 SPAZDVHIRMG 7KH 700 $ AW DNYVEWRDGOQGARP SB] FKOQIHARWHS 6 \f FRGH
(FOAQ) BEXWRMP MGWR BGAQ WHS 6 FRSRDMIGRPH DMIURP  \R  DOGSHIP M) LP P HADMH SHMQ) R FHWSIQFCSMICH SHAWUY 0 0Q R \WHH
FKDQVHY/DUHHI HRAMYHLP P HADMD Z WWRAWIQ WIQNRQSHIRG/RUJ UGG DAHIQ) 1RUH LMY WIQLRNRY/ 7 KHGI MDMRQLY XFBOULQP DO UASHAW DG FRXG EH\KEMAAR
SRMMDCDP HYEP HOVDQGWAKQFDOFRUMRANRYY Dv'Z HODVIQM SUABINRD/DQGLP SBP HOMY WIXMIRY/E, WH7UDAY 005,56 DQ R Z KIFK FRGBWHIRUGFUDHAHIEOQ
DGYHYHLP SCAVR WHGI VDR , QDEAMRY WVXQFBOUKRZ \WHHS 6 |HHDOGRP HVY FKOQHYZ LODH HAMKEIMDQG RO DARY Z KIFK R\MOX\VHYI HEH.DOS] CEGH
LGFRP HDVD BN SRIQVRUFRP SN WBAMOQG GAD0N CCELOMY

2 XUPHOWV W XVHRXUCHARSH.DINY GWFDW | RZ DU/ DQGRHAWWR R I VHNVXUHWY, DEGILOARP HIRUB 6 |HAHIDAQRRP HW SXUSRWHYP D BH\XBEVRAR CP MMRQY DQG
IXUHWDQMHYR WKDUIH/R RXURRP P RQWRFAN FRX@ FDXVHXVWRH SHIHRHDQ® RZ QHIKLS FKDQIH  \KDWARX@ @P IWRXUDELOW WX HRXUCHARSH DI GRAHY

8QGS 6 |HEHIOGRP HVYf @Y DFRSRUDMRQCELOUW \RXWM) HIWGHARSHDIG) GAXHY RUL 2/ W \RR IVEWXMUH\E CEGILGFRP HP D EHVLIQULFDQ® QP LAGL LW
H SHIHFH/DD? RZ GHIKIS AKOQH DVGHIGHGIQBHAIRD R WH, QMED05 HHOH&RHR DV/IP HYBHG RUWHERH |, QIHHIDDDQRZ GHIKLS FKDQIHZ LORAFXUL
\KHIHLY DFXP XOWYHRDYHIQDFRSRDIRVRZ GHIKIS B 3 SHIAHQNKDBKRTHY \WOM FHB/  SHIHMIHSRQWVRYHUDURTIRY \WUH\ HOUSHIRG

$ FRERDNRQWDN SHIHFVDQRZ GHIKLS ROJHZ LAQIHH.D BHVXEWRWR DQ DRXBOIP MIMNRQRQWSIH RZ GHIKLS FKDQJIH1 2/ VHIXDOR\WWHYOOHR \WH
FRERDIRQLP P HADMY BH RIHWHRZ GHIKLS RKOQIH P XABIHGE \WHEQY WP\ H HP SWIDM \XENRVIR FHARIQ DOWWY HQWV 7 KHDQXBOTP MBNRQ| RUDWSY CE®H\ HOULY

JHHDD LFUDHEE WHDP RQMR [Q 2 UFRIQ] HSEXONQJIDQY |RUVKAK D\ HDUDQG\WHEP RXQIR D0 XQAHS DOQXOOIP MIMRQLQDSUR A HIU

,Q0 D Z HFRP SBIMS DQDEIOMYWDNEHMP LGHE\WH&RP SDQ KDGQRAXQEHIRGHOIQRZ QHYKLS AKDQIH : HEHIHYHKRZ HYHU WDARKULQMNICSXEF R | HIQY
WDNRFPXUHG GAUCY PD KDHWIJHHGDQRZ GHIKLS FKOQH + RZ HYHJ EDHGROWHYDOHR \WH&RP SO DAWHRZ GHIKLS FKOQIHEWM Z HEHIHYHWDAKH TP LMIRQ
Z RXGS QRGP DAD @P WWKHEP RXQAR WHQHARSHD GAHY/DQG FHEWKDNRXB EHXVHG SUR MR \WHUH SLDIRD

,QDEAUR) XQGHMH 700 $ PADBKRXIK WHWHDA HWR \Bf RWH/IHHDMGEHRM HHP BHU KDVIHHDD QRAADIHS \if GWHVIHHDAGLO
OO HU  D@GEH REGPD RO RIVAV R RXM CEGILGRP H 7KYAKDQIIHP D UDXUHXVARSD | HEHDOGRRP HVE HVLQ!XUUH\ HOW GHSAMIHIHIDMY DA RU
IHEHDOGFRP HVE SXUSRFVIQSURU HIY $ Q1 \IKFK TP MIARQYROWHCELOW R XVHRXUL 2 / VOQGRKHAS  DAHVARXTS CEYHYHD P SSRARXUBXMGHY | LCDGRLDOFRQAMRDG
RSHDIMY UKWV

2 XUHBRIRQ VR QRARSWRXVIR \WHH \MGHS DFFRXQIMQ) WDQUMRQ SHIRGXQEHWH- XP SWBIAR XUYSMGHN6\BUNSVS FAR RUWH- 2 %6 $ PP D P DNHRXUILQDQADO
WBAP HONV QL LEXOWR FRP SDUHVR RNHUFRP SDQHY

8 QEHMH-2 %6 $ PADYDQHP HILQ) JURZ WFRP S Z HFDQHBRMR ROWRWR \WHH WOGHG\WDQMMRQSHIRGIRUDD Q7. RUYMVHGCFFRXQIY WIQEDGY © HKDYH
HBRAG CRAR RSWRANR \XAK H \MIGHEWIQUMRQSHIRG 7 KLYP HIQAKDAZ KHQ D\WEELE LY IWKHGE RUBYIVHG DG YKDY QL HIHATSSTFDNRQ DM RUSXETE RUSUYDM
FRP SOQHY Z H DVDQHP HILQ) JURZ\KFRP SIQ DUHSHIP MWGVR XVHDQ. H WRGHGEWDQMMRQ SHURG | RUDGRSURQWDAY SURVIGHGLOWHQHZ. RUBYIVHG CFFRXQIY WG
KDAQ) Gl HHOATSSTFDARQ GDMY| RUSXEQF DG SUYDMARP SDQHY 7KLVP D P DNHWHFRP SDUMRQR  RXUI LCDGADOWER HQWVZ LW D0 RKHUSXEQE ARP SIQ. Z KK LVGRW
HWHUDQHP HILQ) JURZ \KFRP SDQ QRUDDHP HILQY JURZ W FRP ST Z KUFK KDVRSIMGRAWR XMQJ) \KHH WOEHGWIQMRQSHIRG Gl LEXOVRULP SRWEGIDY SRAUEBIGL I HIHQW
RUGYMGMEQEIG/P D EHXVHG



, | ZHDUHXQDEBIR LP SBP HMDQG P DIQBQ H | HARYHLQM COCFROARCRYHUI LDQADOHSRIND) LOWKHI XWMUH WHDFRXUA DQGWP HICHWR RXUILQDQADOMSRINY) P D EH
DOYHYHD DI HAMS , QDCAURY EHFDXVHR RXUMBIAYDVDQHP HILQ) JURZ\K FRP SDQ \ RX Z LOICRWEHDEGIVR G-BHOGRQ D). DIMBANRD URP RXULQE-BHGHOWHI MM HG
SXEQF DAFRXQICY 11LP DVAR RXULQMGDCAROARCRYHUI LCOQRDOUHBR MY | RUVKHI RUFVAH-DEGHI XUMUH

7KHEDEDQV2 [ B $ PR DVIP HIGHG RUKHEDEH/2 [ B $ FMIHNXUAY P RY RKHMQIV \KDAZ HP DQEOQH | HARYHGVRERKUH FROURY DG SURFHUWY
DOGFARURY RYHUI LQDGADOBER I, QSOMAX@U Z HOHUANXUHG\R SHIRP \X WP DOG SURFHW HYDODIRQY DG\MIY R RXULQM CDOFRQMRCRYHUI LCDGADOW-SRNY \R
DIBZ. P O HP HAR UHSRIWRQWHH | HRAYHIHWR RAULQMIDCFROARY RYHUI LCDGADOSERWY) DVUTXUBGE 6HARY R \WHGDUEDQH/2 [ B $ PV HOWHUTXUWG\R
IXUQNK DUWSRVE P DI HP HWRQ TP RY RKHMAQIV WHH | HRYHIAWR . RAULQMCDOFRQURCRYHUI LDGADOUBR Y EHILQQRQY | RURKUIMVADD HIULHBQ) ' HH-P B

+ RZ HYHU RXULQE-BHIGHONM IMALHG SXEQF CRFRYXQIY |LUP Z LAICRAEH UTXUUHGAR DRMAR HH | HRRYHIAWR . RAULQAMDOFRQURCRYHUI LODGADOUB BRI SXKOQAR
6HARD R WHEDUEDH2 [ Bl $ PAXQMDAHEMZ HOH@RBIHIDY: HP HILQ) JURZ\KFRP SIQ” DVGH IGHBLOWH-2 96 $ PG FFREQI® \ RX Z LORAEHEGIVR G-BHXG
RO DIWHABANRQ FRIFHQQ) RXULQMCDCFROURCRYHU LGDGRLDOUHER MG | URP RXULQE-SHIGEHIH MAIHG SXEQF CFFRYXQIG) 11LP | RAKHI RUAH-CE®H | XM

&RP SIDGRHZ 1\ HYLRQP HMBCP DWW/ DQG Z RINHUKHDI DQG VD HIV @Z VARX G EHFRW®  DQG QROFRP SIDGRHZ WK WHH@Y \VFRXTS KDYHD P DAMUDCDGYHHH [ HAWRQ RXU
RSH.DIY LHXOV H SHOHY/DQG I LODQADCFROGURY

6RP HR RXURSHDNRQY XVH\XEWEFH/ U XOWMG XQEHUYDURXY| H3H.DO WM GFOCDQGLQMDIRIODY. VIRHQQ) WHHXYUREP HWINGZ RIHUKHIGK DG\ HV
IFOAQ WRHIRHAQ WHAVAKDUHR SRIVEQVLQR\KHJIURXQG DUDQGZ DMJWHP DI HP HUWQGAVSRVICR KT DUERXV\KEWNGHHY DG Z DAY DOG\KHFBOXS R
FRQIEP LDAMGMAMY 6RP HR RXUSURGEW CUH\XEMPAR YOUIRXV| H3HD0 Wi GFDODG QM IDIRDODY VIRYHAQ) AKHP LEDOWEWERHYIQHBRARQE SIRSEN : HFRXGEH
\EMAAR LGFU-DVHE FRWV [ LGHY ALYLORURUP LGDDVOGRNRYY \KLLG SOV SURSHWY GP DIHRUSHIRDOQMY FOP VL Z HYLRTIWRUBHRP HICEGIXQEHHMURGP HQBCDQGRU
Z RINHUKHDW DQG\O HV @2 V

2 XUBMCHV IV\XBEMPAMR WHUMWVR - HDUKTXENSY | LLH | GRGY DQG RKHJQDMUDCFDIMARSKIF HYHOW

2 XUFRSRUDMKHOGTXOWY DHEFDAMG LO6 RAKH.O& DI RAID DOGRIUN R FRQMFWP DX CRMUHY DUHEFDMGLQHDIMOS D ERK BILRQYNGRZ QI RAHP LF CRIVW
$ \LJQU LFDQACDMUBOGNDWMU VKK Dy DQHOWTXCNH DI LLHRUDI BRG RARXUIQ) GHOURXUKHDGTXOWMY RUGHDUMWHI CROWA/R RAUFRAEFAW DA CAMUMY FRXESKDYHDP DAUDD
DOYHYHLP STRARQRXUBXMQHW RSHDM UAXOVDQG ! LDIADOFRYEWR)

7KHWLP VR RXUCP HYGHS DQG UMABAMG B0Q DQGVHRXUMY DI UH-P HSDFH UHAMANRQYRQ RXURSH.DIY DG LQDQADO Gf LE@N , | Z HUDMHDGIWRDCFDSMIONIRIK GEW
ILODQAQY WHWP VR DQ QGHZ. GEWARX QB! XUKMHJUMWAIFWRXUCELOW R RSH.DAMRXUBXMQHN

. HKDHD P LARQUAYROLQ) FUAWIHOWOEGD P LARQJIURZ W FCSMIDAMP GOQXQEHIRXULP HGHG DG UAABIMS GOQ DG VHRXUMY DI UHHP HZ W 6LIFRQ
9D YOG 7 KHVHEDQ/DHVFRUGE DOHQFRYHIG) \KEWBRME DUR RXUSURSHWAY UWKWDQEDIAN H FOXAQ) LOMBRIMICERSHW $ VR ' HHP BHU WH
UYROLQ) FUEWIAMN Z D/XQEIY Q DOGWHRXMBIEQ SUCASDOEDDGFHR \WHJIURZ W FCSMIDAMP (OQOUGWHDGAWRIOMP GDQZDY/  PLARY 2 Q-CMY

Z HHOMGLQR DVHARQG CP HOGHG DQG UANBIMG GOQDQGVHRXUMY DI UH-P HWZ LW 6LOFRQO DEBY 9N 7 KHVHARQG TP HIGHS DOG UMWIMG (ROQ DQGVHRXUM DI P HQW
FRQELQVPXANRP DY O LUP DIYH DQG QHI DAYHFRYHIDQVDQGHHVR  GH DXOVSSIFCEGIWR XVOQGOQ \KEMGDUHY 1L 0 7 KHDH LUP DAYHFRYHIQNLGFOGH [P RY RKHY
FRYHIDQNUATXLUQ) XV DG XVVR FDAVHRXUNKEMGDUHY \R P DQEIQRXUGHOCH IMMFHOGGIRYH.CP HABCDSSURYDY GHIVHURHMHOQ! LDIADOHERW P DQEIQIQKUIGH
FRHIVH NH-S QMR Ul DY LQIRRGOGGP DNBEBIFRAWRY P DQEIQDITXAW WDMRR FDK DG FDK HIXLYDBON SOV DFFRXQIV U FHYTEGIRAMBOAQ) G-EVWKQGEHMH
\HFRQG IP HGHG QG UMEBRG GOQ UG VU DIBHP HOWP LOVGHHWGUHOHR W DOGSURARP DALIDOQMBRXOOSURSHW 7 KHQHI DYHFRYHIDQVLGFOGH
P R RKHY UAXIRNRQYRQXV D5 RAUNKEMG DUH/AMDOW HUQ) FRIDM.IO LGRAUICY DEAWRDOQE-EWEHY HYDILQ LOP HIHYRUDFTXAMMRYY SD 1) GYIGHIB/RUP INQJ
RMHUGMUMEXWNRY P DNGY LOYHAR HQV FUDIMY) @HQY VHIXY DAHVDQGP DNGQJ D) SD P HOARQKER ACDAMG G-EMQHIK FDH\KEMAAR FHABQH AHBIRYY | Z HGH DXOV
XQEHHI CRON \WHOQEHP D CFFHBUDMDTDR RXUBHED, P HIWREDI DARQYDIG\ENHFRQMRCR . RXUSBEIHGDAHNV SRAQINID WMXLLIQ) XVAR UHH RIDMRXUDI P HOARQ
WP VW DYRIEGIWR XVRAMR L P HADMD FHDHRSHDIRYY ) XUKHU L Z HOHOMXEDMS WHOLEHV U KWR D P HAZ RXGSEHVHIRAR



WHUWKWR \WHKRTHYR RXUFRP P ROWRFNWR BFHYHDD  SURFHHO/IURP WHATXLADIRY 7 KHGQEHUFRX@ GHROHD GH DXOWSROWHRAPAUHFHR 00 HYHAKDAMWOM SN
DVDP DAMIDCOGYHYHH [ HADY GH LGHG XQEHAKHFBEWIAON WHIE BNALQ) XARBED WHEDQLP P HADMD RAR DR SR UYHYHWHGFDUDNROR GH DXOWURKIK
QHRIDRQRUGMDIRY $ Q. GFODIROE WHGQEHUR DQHHMR GH DXAOVRXGWI QU LFDQ® KO RAUBXMGHN DG SURSHRANV DG FRXG FDVHWHSUFHR RUFRP P R
VBANVR GHRICH |, | Z HUIVHDQ DEAWRIOG-EWLCDERQ) WHWMP VR \KFK DEAWRDOG-EWARX @S | XUNHUUMMPWRXURSHIDIG) DQG | LQDGADO Bf LEOW

.| ZHDUHXQCEBIVR P DQDIHRXUJURZ \X DQGH SDQGRXURSHDIRQV\KFFHWX@ RXUBXMQHWDQGRSHDY (HXOWVZ LEHKDUP H3DQGRXUUHSX\BMRQP D EHEP DIHG

* HKDYHH SDQEHG RAURSHIDMRQALI QU LFDQ® MGRHLGRHBINRQ DQG CONASDMKDVXWH M QU DO SDOMRQZ LOEHUATXLUHGAR CFKLEYHRXUBXMGHN REMRRYHY 7 KH
JURZ \N DQGH SDOMRQR RAUBXMCHN DG SURSENR | HIQIV STRHY D FRQIMARXY DG QL LFDQANEI QRQRXUP DI HP HWRSHDIR DG LDRDOUARXUAY $ Q. KK | XA
JURZ \W Z RX@5 DOR DG FRP SBf LW \R DQG UHNXLHH | HRARYHFRRBDIRQWURKIKRAWRXURUI O] DR 7R GDM Z HKDYHXHSWHVHYIFH/R WILG SDMMARSHIRP \BRY
(FOAQ) GAMIQDYG\DBYOGGP DM 2 XUIURZ W\RDM\ P D HABICH SIEQ) RAUIIRKS R FRUARYRUFRQXGIQWVR LP SOP HOMHHBAVIRQ) |RE DG YHFDAH
Z HUHD RQFRQXAEIN HIHRAMHD RAARXAQ) NH I XQRIRY/R RAUBXMGHY Z HZ LOGHHGWR EHIEGIVR P DD HWHAHFROXGEOMER HOXUHWWDAKH \XFFHAM XD FOLY RAMHU
FRQMFXDORED) DARYVOQGP HAW SHAMSGHDGIGHY + RZ HYHU UL Z HOUWHAXQEBIWR H I HALYHD P DD HRXURXARXUAHS CRRMMAYRULL WHTXODWV R WHVHYLIFH/SIRIGHG B
FROXBQNLYFRP SURP MHGIRUDQ WDVRQ RAUCELAIN \R SURYLGH TXDIM SURGFWILQDWP HY P DQGHUFRXG EHKOP H5 Z KIFK P D KDYHDP DAUDCOGYHYHH | HAWRQRXU
BEXMHNVRSHDMY WXV DG LDGADCAROGURD

7RP DIHDQ XMHIURZ W HIHRWHD Z HP XWWARQMXH\R P SURYHOGGH SOUGRXULQ RIP DIRQWAKGRBY\ DQG! LQDGADOQ UDMKAMH RURSHIDIY DG

DEP LQVADAYH\ WP V/DQG FRQARY DG RXUCELOW R P DO HKHDGFRXQAVFDSMICDOG SURFHAVIQDQH | LAHWP DQGHJ: HP D QRAEHCEGIVR \KFFHM XED P SBP HW

LP SURYHP HOMRWHAHK AP \/ OG5 SURFHWHY LQDWP HY RUH | LELHOP DOGHU Z KUK FRXS UKONQ DEAWNRDORSHIDAY LCH | LELHGALHY DG FRXES FDXVHRXUFRAWAR LGRUDH

P RIHWDQSDIIRHS |, | Z HERLGFHDHRXURSHIDNY H SHOH/LQDQMASDNROR WHJURZ W R RAUBMQHN DG\KLYJURZ W GRAVQRAP HANRXUH SHRIIRQY RXURSHIDIY UMKV
PD EHQODIYHD P SORRG |, | Z HOHXCTEBIVR P DI HI XMUMHH SDOURD RXUCELOM VR SURVLGHKLIK TXODIY SURGFEN DG VHYLFHYFRXGB EHKDP HG Z KIFK FRXGSEP DIHRXU

UBXBIRQDQGEIGEDYGP D KDYHDP DMIDCDGEYHYHH I HAWRQRXUBXMGHW RSHDIM UAXVDIG ! LDIADFRIAWRD

2 XUBXMGQHN RSH.DIY) UMKOVDQGJURZ\K LDAV/P D EHDGYHIHD DI HAMGE) FXULHIWRUI XWMUHXQ DYRICEBIHARGRP LF DQG P DUNAVRQAMRYY

2 XUBXMGQHW G-5HIB/ROWHHRGRP F KHDBY DG HHIDCY LA GHWVR RAUPXUHADGGE SIRGHRYHHIG FXWEP HY VR P DNHWRVHFCBABCARP P WY HOVQHRHADY \R
SXADHRXUSIRGEN , | WHFRQGUR/IQWHS 6 DOGJEEDCHRERP LU DOXRHMBIQRUFRQIMXHVR EHYRDMB! RULL \WH  GHMIRIDM RXUBXMQHA RSHDMY UAKWVDG

I LQDGACCFRQAMRQP D EHP DMUDED DGYHYHD O HAMG ( FRQRP LF Z HONGHW HOG PXAWEP HUI LQDGALDOA LEXGNY @P WG DYDMEMN R FUHEWINE FROMDGHS FLSAMIDWSHAQ)
KDYHDAP HY/LOWHSDXXING DOGP D LQWHI XWUHUAKOMOQFKDIBILQ) DOGGHI HE\DBVA FOV VBZ HUDGRSMROR Q. \WKQRERILHY DG LGRBHDAHG SUFHFRP SHIMRD
DOGFRXGQHIDAYHD O HAARXUCELOW \R | RIHFDWVXMUHSHIRGY Z KIFK FRXCB UAXOVQ DOLCCELMN R \DM G-P DQG| RURXUSURGFANDGDERWR P DUNANKDH

, QDEAURY L LOMMIDM/UNHR RHIQH FOIHUDM/Z HINHI RURULQMCDAR RN HY RYHIDIGHP DQG ! RURKUSURGKAW DG VHYLFHY FRXT G-RICHOGG
UHDAGFCBAIDSHIAQ) PD EHUHBAEE ) XWHP R DO LRHDHIQZ RE LGHFRP P RAW SUFHVP D UAXOVQKLIKHUFRP SRHYBUFHY| RUXV DQGLGRUDHEKLSSLQ) FRW
ERKNR ZKIFKP D QGHIDAHD O HAWRXUBMQHN RSHIDIY UAXOVDQG LDGFLDOFRQANRD

2 XUBXMQHNDQG SLRGHRAN G-SHIGRQWHWIHIWW R RXUP DUNAMH I RIVDQGRXUBLDQG ) CLOXUHWR P CLQWLQ DQGHKDGFHRXUBLDQGZ RXBKDLP RXUDELOW\R P DIQEIQ
DQGH SDQGRXUEDHR PXVRP HY

0 DQEQQ) DUGHXIAQ RAUBDGGLYLP SRUIQAR P DQNQQ) DUGH SIQAQ) RUEDHR FXWRP HYZ KR SXUKDHRXUSIRGEW 7 KLY Z L@E-BHGOUHY RORU
CELOWY \R FRQIMHVR SURYLGHKLIK TXDIM VROMRYY DQGZ HP D RABHCEGIWRGR\RHIHARMHD : KIBIZ HP D HYDIHLQDEWRDG-UP DN FEP STLIQWR | XUWHUSURP RMRXU

EUDQG \MVHIRWP D QRAKFAHHG 2 XUH I RWIQGHYHBSIQ) RAUBIDOGP D EHOIHAMGE. WHP DUHAY HIRWR



RXUFRP SHINRLY | Z HOUWHXTEGIVR FRIH | HRYHD P DQEBQDGLGRDHIY DHAVR RUBIGG RAUBMCHY BAKOVR RSHDNR)/ DG LOUADOFR MR FRXG EHKOP H5
2 XUEIDQGP D EHLP SDUHGE. RKHUICRRY LGFOGQ) SIROENP DOXQRIRY $ Q. LCELON VR H I HRAYHD SRIFHRXUMIGHP DN UKW DI QAXCDRRU] HEXAVE \KLG SO
FRX@ DGHYHD LP SCFRWKHYDOHR RUDGHP DN DG RUBLDQG UFRIQURY |, | Z HIDOR P DQEQDIGHKDFHRXUBNGG RUL Z HGH-GWRIGRXUXDQIASDAGH SHOFAR
HABEDK RAUBDQGLOGH. P DNV RXURSHDI) UAXOVZ RXGEHQHIDYHD O HAMG | URP HBFHG\DBY DG LGRUDHEP DINAMY H SHOHY

5 W5 HIDAQ) VR, QMIBRAMDCS LRSHIW

, | Z HDUH XQDE®I R SIRRRNRXULQMBRNDCEURSHIV UJ KW RXUFRP SHIMYH SRUMIRQ FRX@ EHKDUP H5 RUZ HARX@ BHUHTXLUHG MR LCRXUMI QU LFDQW SHOWHW\R H) RIFHRXU
WKW

2 XUCELOW VR FRP SHMH | HALYHD 1V G-SHIGHQANQ SDWXSRQRXUCELON VR SURKFWRXUSURSUHIBY WAKQREJ\ : HUHD RQSDMAV WGP DU WGH\HFUHADY

FRQ LGN SURFHEXUY DG AFHMQ) DUDQIHP HWVR SLRMANRXULQMIBRNDOSURSHIV UKW 7 KHIHFOQEHCR DIKUDGFHWHAHSURMANRQY Z LAEHDYDOEGILQDOFDAHVRUZ LT
EHDCHDOMR SUYHVRUFRP SHIERY I URP FRS LQ) UYHYHHILGHHIQ) RURKHZ VHRBBIQQ) DUGXMQ) RAMFKGREI\  SURSUHBY UWKWRUSURGEN ) RUH CP SB1 WH
@7 VR AHYBQFRXQUHVIQZ KIFK RXUSURGXENDUHP DX CRMUHS RUGFHHSE CR GRABUIRAARXUSURSUHEY W KWARWKHADP HH WWDAKHOY VR \WHS QUWGE\BMY | Q
DEAMRY WLGSDUNAY/P D VHHNVR FKDIBIIH LQYDIEDMRUALLRXP YHNRXUSDMV WEGHP CUNY FRS\ UKW DQEWEGHVHFUAN RUCSSOIFDARYYIRUDQ R WHIRWRQ 7 KHHAD
EHCR DIXUDEFHWDNRXUFRP SHIVRLY Z LODRAGG-SHIGHO® GHYHERS \WAKGREI LV AKDADH\KEWENID HIXYDBOARNKSHIR MR RAUMFKQREI\ RUGHLIQOURXQGRXU
SURSUHEY WKW , QHIRK FDVH RXUDELOW R FRP SHIMFRX@ EH\LI QU LFDQ® P SDLHG 7R SUHYHAEWBQADOXDANRU HGXVHR RULQMIBRXDCSURSHIW WKW WP D EH
GHHAOY R SIRHPAMCANRQY| RULG UQIHP HOADGG RUP VOBSURSUDARQR RXUSURSUHEL W KWDI DLOXWNLG SDMHY $ Q. \KAK CRIRQ FRXTS UKL QU LEDQWVRAV QG
GAYHMRQR RAUARXUAHY/DQGP DI HP HOAWDAKINRY DQG\KHHFDQEHGR DAXUIGFHZ HZ LAEH\KFFHM XALQWKAK CRIRQ ) XUKHIP RUH P D) R RXUPXUHADGG SRMITD
FRP SHIVRY KDYHWH CELOW \R GHAFDMVXEWBRMDD JWDAUBRXFHAR HI RIFHWHULQMIBRAOCEURSHYY WKWWOIRZ HER $ FFRAQIO GASMMRXUHIRW Z HP D QRAEH
CEGIVR SUYHIAMMLG SDMEY URP LQUKILQ) XSRQRUP VCSSURSUDIG) RXULQAMIBRXOOSURSHYY

&@IP VR RKHYWDW HLQ UQIHWHULOMBRXOOSURSH IV UJKWRRX@GKDUP RUBXMQHNY

2 XULQGAWY LV AKOLERAL HGE! YL RIRXVSURARIRQDQG SXOMVR LOMBRMOOSURSHWY UKW Z KLFK KDV UAXEMGLQ SURREPRMG DGH SHOMYH@M DARQ! RUP DQ
FRP SDQHY 7 KILGSOMI/P D LQWKHI XWUHDAHWEDIP VR 1QUQIHP HAR LQMIBRAXDOSURSHY UL KWDI CLQWAXY RUD CLOWNRXUPXRP HYRUFKDQCHOSDW@HY 1 RUZ KIFK Z HP D
EHACE®! $ VIWHQ®P EHUR SIRGAW DG FRP SHIRYLQRXUP DUNHAGRIDAY DG RYHMBVRAFXU LQ UQIHP HQWFRDIP VP D LGRUDH

, QMIBRNCCEURSHYY FOIP VDI DIQWAXY DQG0Q  UAKANY @Z MW P D UAXKOVQRXULGRXUICY I LEDQA SHOHYDQGFRXG \KEMAWAR LI QU LFDOACE.QN |RJ
AP DH/ DG LQYDIEDMZ KDAZ HPXWH® EHIHYHDHRXUSURSUHEY WKW 2 XULQYRYHP HOADD) SOAMNAVSXMRURKHULQMBRMICSURSHW GVSXMRUCFIRQWR SURMAW
WDCHVHFWVDOGNGRZ. KRZ. FRX@SKDYHDP DMUDCDGYHYHH | HRARQRXUBXMGHN $ GYHYHGHMP LDIRQ/IQD) @A DARDFRXTE\KEMAMAR LI QU LFDOAMIE QMR LG
SOMEY UDXLUHXVAR VHHN QEHQAVI URP \KLLG SDMYAY DG SUYHKV| URP P DX CAMUQ) DG VHIQ) RAUSIRGAW $Q R \WHHVIWDINRQY FRXSKDYHDP DMUCCOGHYHH | HW
RORXUBMGHY

7KHHFDP V BHIDEBWR \WHUP HIWRURAERP H Z RAGONHY EHWP HFRQKP LQ) DOGH SHMYHR UARYHDQG FRX@G A YHWP DRI HP HORVAP HOQG DARDARD

: HDHIHJHD® REQIDMGWRLQEP QU RXURKDQQHOSDWEHYDQG HIG FXWIRP I RURHIBLO H SHOWYDQG QDELOMA/ UAKEY |URP LQMIBRNDCSURSHIVIQ UQIHP HOW
FOLP VUHI DLAQ) RXUSIRFW Z KLFK FRX@S ! RIFHXVAR LPXUNKEWEIQMCFRWV

: HKDYHDIWHG DQGH SHAAR FROMH\R DIUH \RILQE-P QU\ RURKDQCHCSDWEHY DG HIG PXARP HYI RUFHISIQLQMBRXDOSURSHY L UQIHP HONFDIP VHIDAQ)
RXUSIRGAW $ VDUAKXOMOQWHFDHR LG UQIHP HWKTIP VD) QWA FKDQQHOSONGHY DG HIG PP HY Z HFRXG EHUANXUGWRIQEP QU WHP | RUGRAHY/UAKANDY) | LR
KK FOIP VRUVR UH XQGEP RXQMWKH. KDYHSOIGVR XV 2 XURKDQCHCBDWEHY DQG RKHUHIG PP HY



LOWHIXMUHP D VHHNLQG-P QULEDINRQI URP XVIQFRQGHAIRQZ W LG U HP HOWDIP VBRI KW QWP+ HZ LOHYDODMHIFK \MAK UNXHWRQDFDHE, FDHEDLYDQGZ H
PD QRAKAFHHGLOUH X DIDKAK FOIP V|, | DRKDQCHOBDWNGHURUHIG FXWRP HUHBRWR LOYHWARXUAHYIQHI RIAQ) DFOIP | RUQE-P QU IFDIRQDIIQWAXY Z HFRXGLGRXU
I QU LFDQARIWGASAY (W, Z HER QRAKFFHHGLOGVEX IWZ HFRXTS | CFHVXEWSQADOITEL AW

5 MNV5 HIWG\R2 XU, QMCDARDCR SHDARQ/
2 XULQMCDIRCDODGW DQG RSHDNRQVAKEMAKY R DAAWNRCDCUMNAKDWADQ DGHIHD O | HAARXURSH.DG) LHX@VDQG LCOQADOFROGURY

7 KH\XEWEQADCP DN R RANDBYOHWR 2 0 VOQGAMMERY EDHGLIQ&KICD $ CAURDD |RMH\ HIUHIGG' HHP BHU OSSR IPDM R \WH
HIG PARP HYR RXUSUIRGEN EDHGRO\DBY DHRANCGHR 1 RWS$ P HIFD DQGZ HOMHFRQMQ) \RH SDQGRXULQMDIRDORSHIDIRY/DY/SOWR RXUIJURZ \WRDAD\ © H
KDYHQ@P WMG\DBY SHYRQQHDGE VOB DG VKSSRWRSH DR/ LOWHS QUMGBVBMY $ D DOG ( XURSH 2 XUDELOW \R FROMGAHPXARP HYARH SDOGWHUXVHR RXUDDMID
SIRGAEWLYAUHA® FRUHDAGR RUGLHRAWAR DI HP HAZ W RXUHIG PXRP HY DQG RUFKDQEHCEDNGHY 7RWHH \WAZ HOUHXQTEGIR HIDIHZ MW QRO 6 FXWRP HY/
HIHARYHD Z LW RXUCP MG\OBY| RFHFCECAW Z HP D EHXQTEGIWRIURZ \DOVVRH LM PXRP HY

2 XUQMIDIRICRSHDNRQNXEMAAVAR DYDUHN R UMW DQGAKDEIHY LGFOXQQ) LGRBDHGP DRI HP HIMADYHD LQ UDXKAXUH DQG B DOFRP SIOFHFRIV
DARADMGZ LW KDYGQY P XEMSBILQM (DMRDORSHIDARY, UHIDGRHRQFKOQGHOSONGHY LGRUHDHG | LDGADCIFFRXQIY DQG UHBRMY EXUEH)Y/DQGFRP SB[ M FRP SIDGFHZ LW
IRILIQ@Y VOQG W XDNRY/ FRP SIDFHZ W8 6 @Y VOQGUHIXMIRQYI RUIRIMIQRSHDNRYY DQGUHEFHE SIRMANRY | RUQMBRXOCEURSHV U KWLOVRP HFRXQMHYDG
SUIRNFDOAL LEXAHY/R HIRIAQ) WKWIEWRDG $Q R WHHUMYFRXG DGYHYHD O HANRXULQMEIDIRIDORSHDIRYY WHE3FHRXULQM DR IOV RUGRUHDHRXURSHDI)
FRUV DGYHYHD O HAMY RXAUBMCHN RSHIDICY WXV DG ! LOCADCFRAWR NG JURZ W SRSV

© HOUH\XEMPAR JRYHLCP HOCH SRWQGLP SROVRQARYWWDWARX@SLP SIURXUCELOWN\R FRP SHMLO QM QDNRGDCP DNV GKHVR TEHMQI UHTXLUHP HOWDQG\KEMPAKVAR
AOA@OVU ZHDUHQRAQ FRP SIDGFHZ L\K DSSIFDEGI@Z

2 XUSURGFAVDUHVVEMAMR H SRIWRQIRCDOGLP SRWIY VIQGUHIXODIRYY LGFOGQ) WHS 6 ([ SRYS GP LQVRDIRDS HIXDIRYY 8 6 &XWRP VUHIXDWRY/DXG
YDURXVHRGRP LF DQGWIGH\VOGRIRQY U XOMRQY D LQMMBGE, \WHS 6 7UDXY ' HSOWY HMV2 [1LIFHR ) RIMIQ$ WHNVERARY ( [ SRWR RXUSIRGEWP XWHEHP DEHLQ
FRP SIDQFHZ W \KHHQ@Y VDG BIXOIRY |, | Z HYLRDMWHHOY VDG U XDIRYY Z HOGGFHMEQR RXUHP SR HAVFRXES EHVXEVRAR \KEWEQMCFLYLORURUP [(DCSHIONY/
LFOAQ) \WHSRMEBIGWR H SRWRULP SRYSUMBIHY ILGH Z KIEK P D EHLP SRHGROXVOGUASRMEBIHP SR HVRUP DOHY OGG LQH WP HFDHY WHLGFDUAHIDNRY
R UASRQUEBIHP SR HAVRUP DEIHY , QDEAMRY L RUFKDQEHOSONGHY DI HQVRUFRQXEENVI OR RAEIQCESURSUDMLP SRIWH SRWRIUH H SRWIFHH/RUDAKRU] DIRQ/
ZHP D DOREHDGHYHD O HRAMGWWURXIK UHBXBINRDCKDP DG SHIDWWY 2 BBQQ) WHQHHADY DAKRU] DIRYY LFOQQ) D) UNXUHGARHQH | RUDSOMFX@UNDBIP D EH
WP HFRQXP Q) LVCRAIXDUIQAM-GOQGP D UAKOMQWHGHD RUGWR \DBVRSSRIWQWAY &KOQI HY/LQRXUSURGAWRUFKDQIHYLQCBSIFIEGH SRYWRULP SRWIY VOG
UWIXDIRY/P D DOR FUDMGHD VIQWHLIQMRGAIRQDGVIBIR RAUSIRGENIQIQMDIRICP DNV SUYHIWRXUHIE PMRP HYZ W LOMCDIRDORSHDIRY I RP G-B® LQJ
RXUSURGFWRU LOVRP HFDWHY SUYHIARHH SRWRULP SRR RXUSUIRGENMR FHYEQFRXQMHY JRYHIP HOVRUSHYRQ/DORIHAHU$ Q. FKOQIHIQH SRVRULP SRYY VDG
U XDIRY/ \KUWQWHHI RIFP HWRNARSHR H M) @ VOGG B XOWRY/ RUFKDIHIQWHFRXQUHY JRYHIP HON SHYRYRIMAKGRIILAABLIHAGE, \KFK @ VDG
WHIXDIRYY FRXGDOR UMK GHFUBDHEXHR RUSIRGAW RULQRXUGHRUHDHE CEMNV R H SRYWRNHTRXUSIRSAWR H MY RUSRRMINCHIG FXMRP HYZ W [QMIDIRTD
RSHDIRY $ Q GFUDHEXHR RXUSIRGAENRUCP MR RQRXUCELAW \R H SRWRNVHTRXUSUIRSAEWZ RXEBANHD DEYHYHD O HFWRXUBXMQHY | LODGADCFRAMRQDOG
RSHIY XKWV

7KHIHXAOVR WHS QWEG. LQIGRP VUHHHOGP RQZIWGA.LZ DO URP \WH( XURSHDQS QRQP D KDYHD GHIDIYHH | HAWRQ JGREDCHARGRP LF FRQAURYY | LQDGADCP DNV
DQGRXUBXMGQHW

LQ-XH DP DMUMW R YRMYLQWHS QWG. LQIGRP HPRAMG\RZ WALY |URP \WH( XURSHDQS QROLODIRIOHHHIB® Q0 DK WHS QWG. [QIGRP
| RUP DI QRVLHGWH( XURSHDDS QROR! IWIQMMRQ\RZ WGLY. SXUXDQAMRS WFBI R \WH/ LWERQ7WDW 7KHUHHIHIG® Z D/DGMRY DIGWHWP VR Q)



Z \WNGLY DCDUHVKEMPVNR DQHI RIDIRQ SHIRG\WDVFRX G GWXQICD DK 7KHUH HHIGP DOGWHHIXGQ) SRFHWR \WHS QUAG. LQIGRP VZ MWGILY DO URP \KH

( XURSHIQ8 QROKDYFUHDMELI QU LFDQKGRHBEQA CERXVMHI XUUHUHDANRQKLS EHE HHDWHS QWEG. LQIGRP DG\KH( XURSHIDS QRQ LFOGQ) Z W BASHRARWHOY VDG
U XTMRO/WDIZ LODBS® D/ARHS QWG. LQIGRP GHMIP LGH/Z KIFK ( XURSHDDS QRQ@Y AR U-STFHRUW-STIFDMIQWHHYHAR DZ WGLLY. 007 KHUHA HIHOB®P KDVOOR JLYHD
UMHVR FOOY| ROWHJIRYHGP HOWR REHU( XURSHDQS QROP HP EHUMBIANAR FRQUGHUZ WGLY. DO 7 KRHGHYHESP HOV RUAKHSHA-BIRQWDAID R \WHP FRX@SRFFXU KDYHKDG
DQGP D FRQMXHVR KDYHDP DAMUDCOGYHYHH | HANRQI GEDCHRGRP LF FRQAMRQY DOG\WHWEELOW R JEEDOI LGDGADCP DN DQGP D QU LFDQ® BHEFHIGEDCP DY
QTXAW DG WAMAAHCEMV R NA P DNABOMA SOV RSHDMIQFHWSIQ LCDGADCP DN $ QR WHAHI CRRLY AR G-BUAW HARGRP LE CRAYLYY DG WAKMPARXUDFFHAAR
FOBABCOOGQHI DAYHD 0 HANRXURXWRP HY Z KIFK FRXQSKDYHDP DMUDCDGEYHYHH [ HARQRXUBXMCHN | LDGADCFREAMRQ DG UAKOVR RSHIDARQY/DOG0H HARXUMRDA 1Q
\KH( XURSHIQP DN

&KDQIH/\R 8 QWWG6\BMAN]  VBULI DQGLP SRV SRIWHIXOWRQVP D KDYHD CHIDIYHH | HAWRQ J GEDCHARORP L FRQGMRQY 1 LCDQADOP DUNAN DQG RXUBEXMQHNY

7 KHHKDHEHHQRIRQ) GVAXWRQYDJGARP P HQMY U DEQ) SRMNIOWLI QI LFDQNKDQI HVR S QMG 6\BM/WEGHSRIAHY WD \BULT VDG HY LGFOGQ) WIGH
SRIAH/DEG\IU I VUHDEQ &KICD : HEGRDVIQILFIQATP RQR BMGHNVIQ&KLD LFOGQ) GO Z W & KIGHHVKSSTHY DG FXVRP HY 7 KHPXUHAEP LQUDIRY

DY) Z WK &RQIUAN KDYFU-DAGALI QU LFDQAXGRHVELQI CERXWKHI XUUHUHDNRQKLS EHE HHD\WHS QUG 6\ERMY DOG RKHUFRXQUIHYZ LW MGHRAR \WHWEGHSRIFLHY WM

\BF HY JRYHCP HOAB-I XOMRQY DGV \V\KDAZ RXS EHOSSOFCEG! , VW XQRBOLUZ KDNAKDIHYP LI KWEHFRUGHHG RULP SBP HIMG DG Z KDASRQHWR DO \KFK FKOQIHVP D,
EHE WHIRYHIP HOVR RMHUFRXQUIHY 7 KHVHFKDQI HY KDYHFU-DAG WL QU LEDQXGRHVEEQIV CERXVWKHI XMUHUHDWROKLS EHE HHOWHS QAMG 6\ DQG&KICD DvZ HID/RMHJ
FRXQUHY LFXAQ) Z W WASHRAR \WHWEGH SRIFLHY WA JRYHGP HABI XONRQY DUGVBU | VAKDNRXS CESO \RWIGHEHE HHOWHS QUMGE\BIM/ DG RM-UQDIRY 7KHH
GHYHBSP HW RAKHSHA-BIRQWDAIQ) R \MHP FRXGRAFXU P D KDYHDP DAUDCOGYHYHH | HAWRQJ GEDOHARGRP LF FROGWRQY DG WHWEELOW R JGREDO! LQDGALOCP DN
DGP D \WJQULFDQ® WHEFHIGEDOMGHDIG LQSDUNAXDU WIGHEHE HHOWHHQDINRQ/DOGWHS QUWGEVTM/ $ Q R WHHI DRRLYFRXTS G-BUAW HARGRP LE CRAYLNY DG WAMEW
RXUCFFHWAR \XSSTHY RUPXRP HYDQGKDYHDP DMUIDCOGYHYHH [ HAWRQRXUBXMGHN 1 LCDIRDOFRAMRQ DG UMXWVR RSHDNRYY/DQG O HAWRXUMDA LO&KICDDOG

HOHZ KHIHDURXQG\WHZ RIS

1 HZ UHIXOWRQYRUMBQELG/RUFKDQIHVIQH LMY UHIXOMWROVRUMBELG/LQWHS QUG VB RULQMODNRCDID IHIDMER RXUHIG FXMRP HIVSLRSXFWP D LHXOW
XQDQWASDMS FRWVRUCCELQMNY Z KLFK FRX@SKDYHD P DMADCOGHIHH | HAWRQ RUBXMGQHN RSHIDIGY URXEOVDQG XWUHVDBY DQG FRX @ STAHDEAWNRCDOEXUEHVROWH
RSHDIRQVR RXUBXMCHW

2 XUHQG PP HITSURGAN DUH\KEMAAR I RYH.CP HOBCUHI XTURQVIQP D). MUMARIRYY 7R CRUHYH DG P DQEQP DINANFAHBMIFH RXUHIG PXRP HMSUIRGENV
P XVWRQIDHWR FRP SO Z W WHHU-IXOWNRO/DOGP D) LOBMY WEELB/ , QWHS QUMG VBN RXUHIG PXVIRP HISURSENP XWRP SO Z W YDURXV I XTMRQY GHIGHS
B\ WH) HH.DO&RP P XQFDINRQ/&RP P MWIRQ 8 QGHZ UMY/ CERIDRUHYDQGRNHY 2 XUHIG PR HYP XWIIOR FRP SO Z W P LOULQM DRG0 XDIRY/

$ VAHVHUH XOMRQY DG BEDB/HYRYH DGL Q. BIXDIR)YRMBELG/DUHLP SBP HIMS RXUHIG PMRP HYP D KDYHWRP RAL\ \WHUSURGEN 7 KHIDOWHR
WHUSIRGEWR FRP SO RUGHD) VIQFRP SIDGFH Z LWK\KHH MY DG HYRLQ) LB UHIXTMRQY DG WAL, FRXTS SUYHIWRUGHD) LQARGANROR RAUDQMID/XHGLO
WHUSIRGEW Z KLFK FRXGEKDP RAUBXMCHN ( QG PRP HUXGFHMBQN W DLAQ) IXXUHSRIAHY/P D DOR O HAEP D51 RUFRP P XQFDIRYYSIRGAW LFOGQQ) RXU
SIRGAW 0 RIRYHJ FKOQEHOEDNGHY RUPXARP HY/P D UNXALHXY RUZ HP D RKHZ VHGHP IMHAHADY RUDGYMCE® \R DEMIRXUSURANR DEAUAN CRXDCRUDQIASDAG
FKOQIHVLOWH U XORY HYURGP HW2 XULGTELOW W DSMURXUSURGXANAR DM WHH UL HWDQED) UHXOMY AKOYHYP D KDYHDP DAUDCOGYHYHH | HANRQRXU
BXMCHY RSHIDIY WXV DG LOGADCARQGUR)

: HFRX@EHDGHIHD DIHAKMGE IRDWRQVR WHS 6 ) RHIQ&RIXS/B IDRNAH/$ PNDQGMP LOUZ RO LGHDQIWEUEHY @YV

* HRSHDMIQVHYHDO RIHLIQFRXQUHY 7KHS 6 ) RUHIQ&RUXSVBLIRWAH/S FADGG P LOUDQIVELIEHY @ VIHHID SURKIEMARP SOQHY DQG\WHULQM P HADWHY
IURP P ONQJ LP SIRSHUSD P HOM\R | RUALIQIRYHEP HYR | LADY| RAKHSXERHR RAEIGQ) RUMEIQQ) BXMGHV 3URIAH/ LOWHEFDIEMGHNFRP P XQUWVR P D)



FRXQUIH/ RN GHWKHS QWG 6\IAMY KDYHDGYHOR JRYHIP HONARUXSWRQWDAY JUHDMAKDQWWDVRXQG LOWHGYHBRSHEZ RE@5 2 XUSRTAHYP DYEMARP STORHZ W \KHH
DQIVBUEHY @Y VDGZ HKDYHHWEEDWKHE SRIAHY DG SURAHUHY GALI GHG R P RMAUARP STDCRHZ W\WHHDQWEUIEHY @7 WHIXAUHP HQWV KRZ HYHU Z HFDQURADWAXUH\KDARXU
SRIAHY DG SURAHEUAYZ LOSURKRANXVTURP - SRIMNICUHANGW RURUP LCDCOAWARP P IWMGE\ LQAYIGDOHP SR HVRUDJHQIV |, | Z HOUHI RXQG R BEHADE® | RUDQIVEUEHY @
YIRDARQ/ Z HARX@ X I HUIURP - RUIP LADCRUARYIOSH DAY RURKH MORNRQVKDARX@ KDYHD P DMUDCDGYHYHH | HRARQRXUBXMHW

5 M\V5 HDIMGWR 2 XU&RP P RQ6\RAN
7KHSUFHR RXUARP P RQWRANP D EHYRIDWH

7KHWEAQ) SWFHR RXUFRP P RQWRANP D EHYRDABIDOGP D | ORMOM\EWERMID LQUASRHWR YDURXYI CRRY 7KLVP D EHHSHADI WKHI RUFRP SOQHVZ LW
D\P DOSXECF | GDABURM RAULQUWICEXEQF R HIQ) WHHZ DV(R SXETF P ONANVRAMDBVR RXUFRP P RQWBAN ) URP $ XIXWW WHEMKDARUARP P ROV
WEWGWDAQ) ROWH1 DVADT &CBANCD DUNAMBMURKIK ) HEXD WHWDEQ SUFHR RXUFRP P RQWHAN KDV HG | URP SHMKDUH\R SHAKOH 7KH
WIEQ) SUFHR RXUFRP P ROWRAN G-BHB/ROVAYHIIO CRRLY [FOGQ) \WRHGAAUEHGIQWLY?5 M) CRRY VHRANRQ DG HIHZ KHIHLQWWY DOQCOU-SRWMGFOAQ)
SUFHDQG YROP HI OFXDIRY/LOWHRYHDIDIRANP DNHNRP WP HVRWP H
YRIMIM LOWHP DNHABUFH/DQGWDAQ) YROP HVR WRKGRBI\ RN
FKOQIHVIQRSHIDACY SHIRP DFH DG WHAN P DUHAYDODIRY/R REHAMKQRBI\ FRP SIQHYIHHDD  RAKRHLIQRXULGEMY [QSDUFX@U
\DBVR \KDJWR RXUFRP P RQUWHRNE, XVRURXUMRENKREGHY

IDOWHR | LOCADCDO WAR P DQEQFRYHIIHR XV FKOQJHVIQI LGDADCHMP DAVE, D) DIDOWWZ KRIRTRZ RXUFRP SIQ RURXUI IOUH\R
P HAARHHHXP DAVRAKHH SHABIRQVR LQYHXRLY

WHI LCDGADOSURVRNR)YZ HP D SURMGHVRWHSYXETE [ FKOQ HVIQWWRVHSURWRNRQ/RURXUI OUHVR P HAARRVHSURVIRIR)Y

DQORX@HP HOVE! XVRURXUFRP SHIVRYR Q7 SIRSFNVRUGHE. RUMP LCDMG\LI QL LFDQNRQUIFW FRP P HIR DOHIMRQKLSV RUFCBAID
FRP P L\ HQNV

WHSXETETY BTRNRQVR RXUSUAK UHBDWY RIHUSYXEQE DQCRXGAHP HWDQG LOQIVZ W KHE( &

P RYDQGP DHAGHRXTURQLQYRILQ) XVRURKHIFARP SOQHVIQRXULQBAMY
CRXDORUDQIASDAMS FKDQ) HVLQRXURSHIDIY UHXVRU OPXDIRQ/LORXURSHIDIY AKXV

CAXDCRUDQIALSDAS GHYHESP HOVLQRXUBXMGHWRURXUFRP SHIYRITEXMGHARYRARHARP SHIMYH@QOFOSHIHHIED
QN DIRQLOYRVQI XV RAULGBAMY RUERK RUQMIMIDIRY/E. UHIXORLYLQR RXURSHIDIRQY/RARHR RXUFRP SHIYRLY
GYHBSP HQVRUGMSXMY FRGFHOQ) RAULQMIBRMICEIRSHWW RURKHUSURSUHEY WKW

DYCRXGHGRUFARP SBIMGCFDXAMMR/R BMCHAHVRAMKRBILHVE XVRUIRXUFRP SHIVRLY

QZ OZ VRUHIXDIRY/RUGH. LQMSABIRY/R H I @ VRUUHI XIMRQY CESTFEGIVR RAUBXMGHY
FKDQIHVIQIFFRXQIY WBQEBY SRIAHY JXGHIGH/ LQMSABIRQYRUSUGASBY

D0 P DMURKDQHLQRXUP DI HP HQV

JHHIDOHRERP LF FREGUWRY/DQG\EZ. RUGHIDMHIURZ \K R RXUP DV DG

RKHUHYHQVRUICARLY LGFOGQ) \WRHUAXEY) |URP Z DU LGAGHQVR \WIRIMP RUUASRQAAR \RHHHYHQV

H +H +H

+H

H =+ + + +H+ +H+ +H+ +H+ +H +H H



, QDEAURY WHWHRN P DNHAQIHHIO DG WHP DINAWR KRB\ FRP SOQHVIQ SOMEX@U KDYHH SHIHAHGH WHP HSUFH DG YROP HI OFMDNRQAKDAKDYH
R\WMOEHHQXQUHDMG RUGVSURSR MR DM\R WHRSHDI) SHIRP DFHR \WRHFRP SIQHY YARDGP DNADQGLQBMY | CRRLY DvZ HODV/JIHHDOHRGRP LF SRONDCDQGP DNV
FROGWRQVAKFK D/ UHFHMERQVRUQMIMADMAKDIHY P D VHIRAD O HAAKHP DN/BUFHR RXURRP P RQWERN U DBBWR RUCRMICRSHDNY SHIRP OGFH 7KH
U0 DARQR 0Q R WHIERHUMWRUDQ R DERDGUDQIHR REHIUMY [FOGQ) WRHGHAUIEHGIOWLY?5 W) CRRLY \HANRQDQGHWHZ KHHLQWLY DQQMOFERYRY) RP

. FRX@KDYHDGIP DIF [QGP DMUDCDGYHYHLP STRAROWWHP DUNAABUFHI RURXUFRP P ROVIRFN

, QDEAWRY LQWHSDIM RIBZ Q) SHIRG/R YRIMIW LQWHRYHDXP DNHADQGWHP DUNAABUFH/R - SIMEX@URRP SDQHANVHRXUMI HRXUMIEY FOW CRMRQ O DIRQY
KDYHR \MD BHHOLOAMAMS DI LOXKHHFRP SDQHY / MIDAROR \MVWSH Ll LOXMMAG DI DIQXKY FRXTS URKONQ\KEWBQMOFRIV DG DAYHYRQR RXUP DEDIHP HOMVDARDINRD
DOGUARXUAHY $ Q. DOHYHGHMP LQDIRQIQDD XK QM DARQRUDY. [P RXQVSOIG\R VFMBIDD \XFK CRMDCRMU-DMIHE QM DNRQFRX@S UM XULHWDAZ HP DNHMLIQLLEDQWV
SDPHW

2 XUGUHARLY DQG SUCHSDOXRANKRTHY/RZ Q DMJI QULFDQMHAHMIHR- RXUMBRN DQG Z LOEHDEBGI\R H HYWLI QU LFDQAFRQINRCRYHUP DI/ \XERVIR WRFNKRTGHJDSSURYDO

$VR' HHPEU RAUGAURRY H HXWHR I LFHYDGKREHYR PRAWDD R RXUFRP P ROWEFN \RIHMH-UZ W \RHUDH LODMY Z L@EHH IFDD RZQ 1O
\WHDIJUWIDM CBSUR LP DAD R RXURAMEQEQ) FRP P RQWERN $ VD URKOMMHHWRFNKRTHY DAY \RIHKHU Z RXTS EHCEGIVR LI QI LFDQ® LQ OHIFHOQGP D EHLE®
R FRQUROKHRXFRP HR' P DL/ \KEP WWGVR RAUMBFANKRTEHY | RUDSSURYDO LGFOGQ) WHHBRIROR GUHRRYDGO0 P HIH FRORIEDNRORADBIR DORAKEWEQIID D
R RXUDIHN , QDGAURY WHHWEANKRTHY R RIHKH Z RXT EHCEGIR VLI QI LFDQ® (Q OHFHOGGP D EHOEGIR FRQUROKH CELON \R FRONROKHP DDIHP HOWQG
DIDWYR RUFRP SI) $ FFREQIO WYFRFHMDIROR RZ GHIKLS P LIKWIGYHYHD 0 HAAKHP DNNBUFHR RUFRP P RQUWRENE

t GHD Q) GHHUQY RUSUYHMY DFKOQIHLOFRURCR \WHFRP SO
t P SHAQ) DP HJHJ FRORIEDMRY \EN-RYHU RURKHUBXMGHN FRP BLCDIRQIQYRIIQ) XV RU
% DSRMMDCCFTXLHIURP P DNQJ DWWIGHUR | HURURKHZ IVHDWP SWQ) VR REBIQFROURCR WHFRP SIQ)

, | VERXUMIEY RULGGAY . DQDOMVIMKHDQ DGAHIYHRSIQIRQ UHI DLAQ) RXUMBAN RUMWRAN SUFHDQGWDAQ) YRXP HFRX@BGHRICH

7KHWDAQ) P ONHAVRURXUFRP P ROVBFN LVIQ OHFAHGE! WHUAHDUK DOG UBR WARDAHPXUMEVRULQBMY DDOWWP D SXEDK CERXKY RXUBXMGHW RXUP DNV
RURXUFRP SHIYRLY :  HRXUWHD® KDYHAP MAGUHIK FRYHIJHE, VFRXUMEYDQGLOBMY DDOWV | D) R WHODOMVZ KRP D FRYHUXVAKDQIHWHUUHFRP P HIEDIRQ
WIDEQ) RXUFRP P RQWHFN DGYHYHY RUSURVIGHP RUHI DYRUITEG UHIMYHUHFRP P HIEDRQY CERWRXUFRP SHIYRLY WHWDAQ) SUFHR RXUFRP P ROWRAN Z RXGSANHD
GFIH ,1 D) DEOOWZ KRP D FRYHUXVZ HMWR A-DHFRYHIDHR RXUFRP SO RUIDOR UIXM® SXEDK WERWROXV Z HFRXGS G YIMELDW LOWH LQDGADCP DNV
Z KIFK LOVAQFRXG FDAHWHWIAQ) SUFHR RXUFRP P ROWFFN RMBAQ) YROP HWRGHFIH

$ QMEN-RYHUSIRAMRQVLQ RXURKDUAUIGRAXP HQWDQGXQAHU' HIZ DLH@Y. ARX@P DNHOQ DFTXMWRQR XV ZKLEK P D EHEHZH LIADOR RUMBANKRTHY P RIHGAL | LEXAV
DQGP D SUHYHWDIP SWE. RXUMBFNKREH AR UHSIFHRUUHP RHRXURXUHWP DQDIHP HOADQG AP WWKHP DINHABUFHR RXUFRP P RQWRAN

3URYIMRQVLQRXULP HYEHE DQG UANBAG FHWIFDMR LGFRSRUIDIRQDQG P HIGHGOUG WABMGE, @7 VP D KDYHWHH | HAWR GHDA LQ) RUSUHAYHOIMY) DRKDQIHR FRQNRO
RUFKDQHY/LQRXUP DEDIHP HOABRP HR \MHHSIRYIMRQY

t DXAKRU HRUERDGR GUHRRWAR WXH Z IWRXAWXUIRHUCRANRQE. WHWRFNKRTHY XS\R VKDW/R XQEMLI QDMESUH HIHG RN DG XS
W VKDWR DRI HSFRP P RQWRRN

% UDXUHWDAIQY. CRARQWR EHVENHDE, RAUMBANKREHY EHH | HAMG DADGX® FDIB{GDQQCCRANSHADCP HAMY DQGCRAR. Z UMD FRQHV



1 \GHAI\ \WDANSHADCP HAMYVR RXAUMBRNKROHY FOQEHFDBPGRQD B\ RUERDGR QUHRRLY \KHEKDILP 0O WH&KIH ( [ HRXWH2 |1 LEHURKH
3UMGOV

t FMBEQK 0 D5YDFH QRIFH SURFHGXUHI RMBANKRTHUDSSURYDY VR EHEURXI KWEH RUHDQDQQXOCP HAMY R RAMBANKRTHY [(FOAQ) SIRSRHS
QP LQDIRY/R SHIRY/I RUHPRIRQWR RXUERIGR GUHRRLY

¥ FEEDK \WDWRXUBRDGR GUHARY LY AVNGGLIORWUIHHFDWHY &@W, &OW,, DG&OW,,, Z M HRKFDXVVHAYQ WEIJHHGWP V
SRNGHKDARXUGUHRARY/P D BHUHP RYHGRQD |RUFDAH DG

SRNGHKDAYCADHH/RQRUERDGR GUHARYP D H AF-BWVRKHZ VHUHIXUWHGE @ BHILAPGRY® B DP DMIWR GUHRARY\KHOLORILFH
HHOU GW\KDQDTXRXP

, QDEAURY Z HOHVVEMAMRWHSIRMMRVR 6HUMRD R \WWH' HDY DUH* HHDORRSRDIRY/ [¥. Z KLIFK P IWWHIEQW R WRANGRTHYRZ QQJ LQH FHWR

R RAURMBREQ) YRIGY \WRENVR P HIHRUFRP ELGHZ KXV ) XUHIP RUH RXUCP HIGHG DG UMBAMG FHWWLFDMR LGFRUSRUIDMRQ\GHAL LHAKDAXQIBIYZ HFRQHAD
Z UM \R\KHVHBRMROR DQDOMEDAHIRXP \WH&RXWWR &KOGFHY R \WHEVBMR ' HDY DUHZ LOEHWHRBIDQGH FOMYHIRXP | RUP RWBI DCDRMRY/LQRINQ) DRIRY/
ERIKWDIDOMKVE, WRRNKRTHY :  HEHIHHWY SIRIMRQEHH IWXVE. SIRVAQ) LRDHEFROMMER LOWHDSSIFDMRQR ' HIY DHOY B\ FKOFHIR Y SDWAX DD
H SHIHF-GIQUARIGQ) FRERDMAVSM/ HI FHIADE LQVADIROR FDAVRQDP RUHH SHAWGVAKHEXGIUHIMYHWR RKHUI RXP VDOG SURMANRO DI LQAMKHEXGHVR P XQ
IRXP QMDIRY + RZ HYHJ WHSURYIMROP D KDYHWHH I HAWR QVFRXUDILQ) @7 \KWDI DOQWMRXUGUHARLY DGR I LFHY 7 KHHIRACEMV R P LOURKRFHR |RXP
SIRMMRQ/LQRKHFRP SDQHATFHWLFDM/R LOFRSRIDMRQKDYEHHD FKDEBII HGLQ GO DOSURAHHAQIV DG LAY SRUEGIWDMQFRQHRANRDZ W D) CESTFER CRMRQELRXIKW
DIDQXXY DFRXAWRXGS! LGGWHFKRIFHR 1RXP. SURVIMRQYFRQBIGHGLQRXULP HGHG OG UANBMG FHWLFDMR LGFR SRUDIRQ VR EHIDSSTFCEG RUXQHY RUAEBILOVKK
CRIRQ

7 KHVHDQMBN-RYHUSURYIMRQY DG RKHUSURMMRQVIQRXUDP HIGHG DG WMBIAG FHWIFDMR LR SRUDNRQ QG P HIGHG DG UMBIMGE\ @Y VFRX@SP DNHIWP RUA
Al LEXOVRUMFRNKRTHYRUSRMADCCF TXUHYAR FEBEQFRQURCR. RAUERDGR GUHRARLY RULQUDMDRMROAKDADHRSSRIGE \WHWHD PXUHWERDGR GUHRRYDOGFRXG
DORGHI RULP SHAHDP HIHWWMIGHUR | HURUSUR \ FROMMQYRYIQ) RAUFRP SN 7 KHHSURYIMRQYFRXES DOR AVFRXUIHSUR |\ FRQMIVOQGP DNHIVP RUHAL LEXOVRUA RX
DOGRKHMFRNKREHY\R HBRAALHRRYR \ RUFKRRUQ) RUFDAVHXVAR\ENHRMHUFR SRIDMOAMRQA RX GMUH $ Q. GHD) RUSUHYHQNRQR DFKDIHR FROAROAMIQLRNRQRU
FKDQHV/LQRXUERDGR  GLHARLY FRXTS FDAHWKHP DINAABUFHR RXUFRP P ROWRRN\R GHRICH

: HKDYHQHHUSOIGFDK @YIGHIG/RORXURRP P RQWRAN DQGZ HER QRADQNASDMSD LQJ FDK GMGHG/LOWWHI RUAH-DEGII XUMUH

: HKDHQHYHUGHFOUGRUSOGIN) FDK QYIGHIB/RQRXUFRP P RQWRAN DOG R RAQMIG\WRSD DO FDK GYIGHIB/LQWHI RUAH-DEGII XMUH , QDEAWR) RAMFRYG
P HIGHS DOG UANIMG BROQ DQGVHRXUM DI UHHP HAZ LW 6LOFRQ9 DB %OQN UAAUFWRXUCELOW VR SD. FDWK GYLGHIB/RQRXUFRP P RQWIRAN Z LWRXVWHSUR_IZ UMK FROHIR
6LOFRQIDIB %OCN DYGZ HP D DOR HMULQR FUHEWDI UHP HOVRURKHUERRZ LQY DUDCIHP HOWLQWKHI XXUHWKDAZ LEMMPARXUCELOW \R GFOMRUSD. FDK GYIGHIB/RQ
RXUFRP P RQWREN : HRXUH® LOMIG\R UABQDD IXMHHIQQIVIRIXEEWHIURZ WR RAUBMOHY $Q GHMP LCDIROWRSD. GYIGHIG/LOWHI XMUHZ LOEHDAKH
AVFHIROR RUERDGR QUHRRY DG Z LOGE-5HIGRORXUI LCDADIFROGURY RSHDMY UKV FESMICUHIXLP HW JHHDOBMCHN FROGURQYDQG RKHU CRRLYAKDARXU
EROGR QUARYPD GHP UHBYOOAS VDUNKOVFDBANCESSUHADIRY L ) R RXUFRP P ROWRAN Z LEHWHVRBIVRXUFHR JCLQI RAWHI RUAH-CEGI XA

$QIAHWDAQ) P DINHVRURXURRP P RQWRFN P D QRAEHP DLQMAQHS

SURMR RAULQUICEXETF R THIQ) LO$ XIXWY  \KHIHZ DVQRADSXETF P DINHANVRURXUFRP P RQWRAN * LYHQWKHWP DM HR RULQWIOSXEQF R IHIQ) WP D \BNH
\RP HWP HI RUDQCRRYHP DINHARIX@ GHYHES : HFDQSURVGHCR DRXUDFH\WDIZ HZ L@EHCEGIVR P DQEQOQRYHWDAQ) P DNANRURKUMKDUAY 7KHOFNR DQCRRYH
P DUHAP D [P STIU\ RXUDELAMY \RVHT: RXUMKDUAY DARHUP H\ RX Z WK \RVHIDMHP RUDAD SUFH\KD RX FROUGHUWDRIE®D! 7 KHOFNR DQCRYHP DUNHAP D DOR WHBFHWH
| CUP DOHAYDOHR \ RAUNKDHY $ QLIRARYHP DUNHAP D DOR LP STURXUCELOU \R UWVHFDSMIDR FRQMAHWR | XQGRSHDARQVE, VHIQ) \KDWYDGP D 1P SOURXUCELONV \R
DFTXUHRKHUFRP SIQHYRMAKGREILH/E, XMQ) RANKDLY DY FRQUGHDIRQ



2 XULCDELOW\R UDVH DEAWRDCFDSMIORQ DFFHSBEGIMLP VIQWHI XWUHP D QP IWRXUDELOW\R GHYHERS DQGFRP P HADD HGHZ VROMRQV DQG\WWKQRBILVDQGH SDQG
RXURSH.DIRQY/

| RAUDYDIDEGIFDK EDDGRHY/ DQMSDAGFDK | BZ. 1URP. RSHIMRQYDUHIQU | LELHQARND RUDTXLGW WXL HW [FOGQ) BHFDXOHR &7 HJGHP DG RURXU
SIRGAWD/DUAXKOR REHJUMYGHAUEHGIQWLY5 W) CRRY VHRANRQ DG HYHZ KHHIQWMY DOQDOSRZ HP D VHHNVR UV DEAMRDCFCSMIDMURKIK HIXAW R THIQIV
G-EWDAQIV FRIDERDMRY/RUCFHMQ) DUDQIHP HQN : HP D DORFRUGHADIM Q) DEAWRDOFCBMICLQWHI XWUHVR H SDOG RXUBXMCHN SXUXH VDD LE QMR HON
\INHDGYDQMIHR! [ LCDGAQ) RSSRUMAMAY RURKHJUWDRYY

$ GAMNRTOXQAQ) P D QRAEHDYDOEGIVK XVROIFF-SEEGIMP V RUDAID, | Z HUIVHIXQB/E. WG HNXW VHRXUANY GOMROVR RXUMBENKRTH.Y FRXES XDV
$Q HDAW \VHRXUMAVMKHGDOR P D SURVLGHI RUUWKW SUH HHIFH/RUSUYIBGIHAHIRORWRHR KRTEHYR RXUFRP P RQWRAN 7 KHWP VR G-EWHRXUMIA/IWKHGRU
ERURZ LQIVFRXTGSLP SRHLI QU LFDQABMMRNROY RORXURSHIDIRYY 7 KHLGPXUHIFHR LQE-EWEHNRANHIMAXOGFHR . FHYBIQHDN \FHRXUMEY FRYXCB URKOVQLGRUDHG I L HG
SO P HQNREQ DARQY/ DG FRXS DR UAXOVQ UAMMRRYHFRYHCDON \KAK DV/@P WIRQY RO RXUCELOI \R LGFXUDGAMRDOGHEVRUMXHDEAMRDCHNAW @P MIMRQYRQRXUCELOW
R CFTXLUH RUCFHQHLQMIBRXOOSURSHY W KW DOGRKHURSHIDACY UMENR/KDWFRXES DGHYHD CH HAARKUCELOW \R FROGANRUBMGHY , QDEAURY WHIMMOFHR
DEAMREICHDAW VHRXUMEVE, XV RAKHSRWELON R \KFK KOG P D FDAVHWHP DONHBUFHR RXUFRP P ROWRAN\VR GHRICH |, | Z HER QRAKDYH RUDHCRAZEGIVR RBIIQ
\KILAHQVXQB/ Z HP D KDHVR GHD) GHYHBSP HOARUFRP P HUAD] DARQR . RXUSURGEN RUCEHH R WLLG SOMAVWHUI KWAR FRP P HIADT] HSURSFVRAMFKGRBILHAKDIAZ H
Z RXGBRNHZ MHVHNWRFRP P HADT H , | Z HUDVHDEAWRD0 XQB/WURKI K FRIDER DARQ DG AFHMQ) DUDQIHP HOVZ W \KLGSDMEY IWP D EHGHHADY \RUHIDAK \RP H
W KWAR RANMKGRBILH/RURXUSURGEN RARJUIQAIFHQH/RQWMP VKDADHCRAVDYRIEGIVR XV |, | Z HOUHXTEGIR UINHDGHNXOMIXQB/ Z HP D KDHVR GXEDM\VRP HRU
DOR RXUDKHV RUGHD WHBFEHWHVARSHR RUHIP LQDMVRP HRUDTR RXUGHYHBSP HYBURIUPV : HOORP D KDYHVR UHGFHP DNAMY - FXRP HAKSSRYWRURKH

UARXUAHY GHYRAG\R RXUSIRGAWRUA-DHRSHIDIRYY $ Q R \MHVHORMRQVFRXGGKDP RXUBXMQHW RSHIDIG) UAXOVDQG! LDADOFRGEMR)

: HDUHDQ? HP HILQ) JURZW FRP SDQ. " DQGZ HFDQGRAEHFHIBIOQ L WHUHSKFHG GVRERKUHUHTXLLHP HOWDSSOIFDEGIWR HP HILQ) JURZW FRP SDQIHYZ L@P CNHRXUFRP P RQ
AN G/ DDA HVR LOYHARLY

© HOUHDQ? HP HJLQ) JURZ\KFRP SR~ DVGHIGHBIQWH- 2 96 $ FW) RUDVARQ) DVZ HFRQIMXHVR EHDQHP HJLQ) JURZWFRP SIQL Z HP D FKRRHVR \INH DGYDQADH
R AHMIQH HP SURQVIURP YDURXVUHERINY) BNXLHP HOVDSSIFCEGIR RKHUSXEDE FRP SDQH/EXWIRAR HP HILQ) JURZ \K AR SDQHY Z KIFK IGFOGH/ [P RQY) RMHAMQIV
t H HP SWRQIURP \KHDXGVRUDMMBIRQUATXLU-P HQVXQEHUBHANRY R \WHBDUEDGHV2 [ B $ FW
t UBFGAVRRKUHRED DIRY/WHDEQ) H HHUYHARP SHODIRQIQRXUSHIRAF HERWDQGSUR \ AP HQV
t H HP SWRQIURP \WHUHTXLUHP HQVR! KRTIQ) GRQ BLQAQ) WRANKRTEHUYRMYRQH HRXWHARP SHODIRQDUDQHP HQV DG
¥

H HP SIRQIURP DO UXGVUHTXULY P COEDRY DXAWLLP URBINRQ DQG DXARUGVAXWWRQ DOG DDOMY DG XQBWWHE( & RKHZ NHGHMP LGH/
DD I XMHDGQWXOVWDAP D EHDGROWGE, WH3XEQF &RP ST $ FFRXQIY 2 YHILIKVWRDG

: HARXGEHDQHP HILQ) JURZ WFRP S XQID HH-P BHU Z KK MRHOWED R \KHI WO HUIRTBZ LQ) \KHI LK DQQYHYDY  CAMIRXULQUICEXEQE
RIHIY RUXQMOMHHIMHMR L WHOWED R \WHI MDD HIUQZ KIFK Z HKDYHDQQOIRWUHHHR  ELARQRUP R L WHEDMRQZ KIFK Z HKDYH GAUQ) \WH
SUMRAKUH\ HIUSHIRG IWKHGP RIHWD  BARQIQCRQ AROHWEBIG-EVWRU LU \WHADMRQZ KLFK Z HOUHGHP HE\R EHD @ HOFFHBLDAMG | LBUXQEHMHI HEHIDD
VHRUMW@Z YV : HZ LENON D/DOUHIFFHBDMGLOUD/R WHILWWED R \WHILWLMVADO HUDWUZ HKD/H L PRAWID P LARQIQRXMEDAQ) FRP P RQHIXW KHE
B RUQRQ O LADM/DQG 1L BHYSXEQE |RUDMBDWV P RQKY 7KHYDOHR RXURXABEQ) FRP P RQHMXW Z I@EHP HOXUHGHIFK \ HIURQWHOWD R RUMHRQG! VDD
T}



: HADQRABUHARW LOYHWRLY/ Z LA LG RXUARP P RQRFN GWDRIERRYHLL Z HUHD RQWHHH HP SWRY |, 1 VRP HLQYHIRLY | LQG RXURRP P RQURFN GWDRIERRYHDYD
UAXOWKHHP D EHDGW RYHWDAQ) P DINANVRURXUFRP P RQWRHN DG RXUMBAN SUFHP D EHP RIH YR

: HIOPXUMI QU LFDQWORIHDVHG FRWDVD IHXOR - RSHIDINY) DVD SXEQF FRP SDQ. DQGRXUP DRI HP HOAY UHTXULHG R GYRMVXEMBQWDON H\RR FRP SO Z LW \WH@Y VDQG
UHIXOWRQVD T HAMYI SXETF FRP SDQHY SDUFX@UWD DI \WUZ HOIHCR GRQIHUDQ HP HILQI JURZ W FRP SDQ

$VDSXEDF FRP S0 SDUVXOL® DWLZ HAHDHVR X0\ DVOQHP HILQ) JURZ WFRP SDQ. Z HLGRXUMI QU LFDQABI DO CFFRXQI) DG RMHUH SHOHAKDAZ HAGQRW
LGFXUDVDSUYDMARP SDQ LFOAQ) FRUIWDARADMG Z [\ SXECF FRP SDQ WHSRY) DOGFRSRUDMJ RYHCDGFHUANXUAP HON \RFRP SO Z LW \WHXBY DG UHIXDIRYLP SRHG
B WHEDUEDQH/2 [ Bl $ PADQGWH' R3G) UDQNS FADYZ HODVUXGVLP SBP HOMGE\ \WH6E( & DQG1 DA 2 XUP DRI HP HADQG RAHUSHYRQGHOGHHG VR GHYRMD\XEWEQAIO
P RXQ/R WP H\R\KHHFRP SIOGRHLQMNDAYHY DG RXUGI DODQG CFFRXQIG) FRP STDGFHFRWVZ LOLGFWDH , WY AONHD \WDIZ HZ LODGHHGWR KLLHDBAWRDOWE | [QWHDWDVR
LQHXRUHIMRY GIDCDQGOFFRXQNY 7 KHHGQHE. XV BHIXDIRQ/P D P DNHIVWP RIHQL LEXOVIGGEH SHMYHI RIXNWAR RBEIQALHARUDCGR | LFHUICEON LOXDEFH DG
ZHP D EHUXUHG\R DFR-BWIHSAHGSRIA. QP LW DQG FRYH I HRULGRXUNKEWERNED KLIKHJFRMWAR RABIQWHVEP HROMP MUFRYHIIH $ VDUAKOMWP D EHP RMQLILEXOY
| RUXVVR DREPADQG UM TXOM LHGLQAVIGOMR VHYHRQRXUERDGR  QUHRRLYRUD/H HIXAMWHR I LEHY : HOWHHYCODIY DQGP RARUQ) GHYHBSP HONVUHIDLAQ) \WHH
XBV DQGZ HFDQRSUHARNRUAAP DMWHIP RXQAR DEAURDOFRWVZ HP D LGRXURMHWP LQ) R \KFK FRIV

) RUH CP SB! WHBLUEDQHV2 [ B $ FABTXLLAY [P R RKHAMQIV WDAZ HP DQEQH | HAMWHLQM CDOFRQNRY RYHUI LQDGACOWER W) DG AWRNUHFRRY DG
SURFHU , QSDWAX@U D/DSYXETF FRP SI) Z HOHUTXWG\R SHURP WK WP DOG SURFHW HYDODMRQY DG R RAULQM DOFRQURORYHUI LCDGRLDOHBR MY \R DXBZ
P D) HP HQAR WBRWRQWHH | HFAYHIHWR  RULQMCDOFRQARY RYHUI LDCADOWERWY  D/UTXWGE 6HAMRY R \WHEDUEDHV2 [ B $ PG VGAFUEHGOERYH D/IQ
HP HJLQ) JURZ WFRP D0 Z HZ LOGRACH-G\R FRP SO Z W \WHDGQWRUDMMBINRQSURIMRQVR 6HAIRD | RUVEYHIO, HILY 2 XU RAKHVEHTXHIAMIY B\ RXU
LQE-5HOG-QNBH MG SXECF CFFRXQIY 1LP P D UHYHDOGH LAHAHYLQ RXULQMIDOFRQAMRCRYHUI LDGADOW-SRNY) \WDADUHGH-P HGVR EHP DAMIDOZ HINGHWHY 2 XU
FRP SIOFHZ WG HRANRD  Z LADUHTXLUHWDAZ HLOPXUNKEWBQADCCFARXQIY) H SHOHDQGP DDIHP HIMP HROFRP SIDGFH UHDAGMAHY 0 RIRYHULL Z HOUHQRAEGIWR
FRP SO Z W \KHUTXLP HWR 6HAIRD  LODWP HD P DQGHU RULL Z HRURXULQE-BHIGHWHI MALHG SXETF CFFRXQI |LUP LGHOM\ GH LAHIAHVIQRXULQMIDCFRQMRCRYH
I LCOGALCOUBRY WDATUHGHP H3\R BHP DMIDIY. HINGHAHY Z HFRXGB GAHLQMIRUFRQ LOHIFHIQWHDFRXUIR. DOGFRP SBIMMHNR RXUILCDRDOWERW Z KLFK FRXGSFDOH
RXUMIBFN SUFH\R G-ROCH

© KHOWHDYDDEGIH HP SWRQ/XQEHMH-2 %6 $ FAVD/GAAUEHGERYH AH-DHRDSSO Z HH SHAAR LORXUDGAWRICH SHOHY/DQGGHYRMLGRBDHG P DI HP HOWV
HI RYMWZ DS HQXUQY FRP SIOGFHZ WP+ HFDQCRVASUHERWRURARP DMWHIP RXQAR DEAURIOFRWWZ HP D LGFXUDYDUAKOR BHRP LQ) DSXETF FRP SDO. RUWH
WP LI R \KFK FRWV
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2 XUFRSRIDMKHIGDOWMYRFXS. 0SSR LP DM VIXOUHI HHNQGDY' LHIR &0 RGQD XQGHUDGDHWDM SILH/IQ-XCH : HDOR®DHD VIXOH
| RRRP HI CAOW DQGD VIXOUHI RRKRP HI CROW 1Q5 DR 600M) H & DU RQDOGGED VIXOUHI RRAKRP HICAOWIQ3RZ D &0l RQIDWDATUHXVHE DALY
| CAOMY $ CAURDD Z HGDHDP DX CFMUQ) STIQNCHON LO6FRGDBI $ U] RD , QDEAWRY Z HODHDQR ILFHVEIFHIQ0 HERXH ) RUCDDGR | IFHEX@QIVIQIRXU
GFDIRQY/RANCHR \WHS QWG E\BIM/LQBKHY KHD &KLCD - LOQINK 3URYLGRH &KIGD 6KXIQ&IW 707 0D DUG&LP BUGIHKLLA 8 QWG. LQIGRP © HEHIHYHRXUI CAMMY/OH
\XOEE®! DG \K | LFLHQAMR P HAARUPXUHONRSHIDAY GHHBY : HIQMGWRDGGQH | CAMMYDYZ HKUWHGH, HP SBR HAY DQGZ HEHDHYH\KDARHPXUHWHDGDOWYIQ6 0D LHIR
R HWAXMEEG! EANRIOSIHR DFFRP P RIDMVKAK DQH SOQURQ
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) URP WP H\R\WP H Z HP D, BHDSDWY R (B DOSURFHHAQI VDG \WEMPAR FOLP VIGAGHOADWHRE@Y FRUHR BXMGHN $ GRRIK WHUAXOVR QM DNRQDOG
FOIP VFDQCRAEHSUHIRMG Z W FHMEIQN Z HEHIHYH\KDARHI LCDCRARRP HR \KHHP DIV Z LOGRADYHDP DAUIDCOEHYHH | HAWRQRXUI LCDGALDOFRQAMRQ RUBXMCHN/
5 HIDLBBWR WHRXFRP H QA DNRQFDIQKDYHDQDEYHYHLP STRARQXVEHDAHR GH HOHDQG\HMBP HOVRWW QYHWROR P DERIHP HQAHRXUAHY DQGRM-UI CRRY
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0 DINHVQIRP DARQ

2 XURRP P RQWRAN KDV BHHR SXECFO WDE-GRQWH 1 DT &DBMUD DINHAXQEGHMHM P ERG$ ,5* * MOAHRXULQWICSXETF R IHIQ) RQ$ XIXW ZKKZDVY
FRP SBNMG DAD SUFHWR \WHSXETF R SHMDH 3URMR RULQMDOSXETF RITHIQ) WHHZ DV QR SXETF P DINHVRURXUARP P RQWRAN 7 KHIRTBRZ LQJ \REGIVHVIRW |RU
\KHSHIRG/IQAFDMS \WHKLIK DG ®Z \DBISUFH/SHMDHR RXURRP P RQDVUHBRWMGE. WH1 DW@DT &DBMU0D DNANBLGRHRXURRP P RQWRFN KDVRQD BEHOWDGHGRQD
SXETF P DINHNMGRHS XIXWY Z HKDYHQRAHNVRIK TXOWD 1Q RUP DNRQZ W UASHRAR\WWHKLIK DG EZ VOB SUFHY I RURXURRP P RQWRFN | RAWH\E R P RAMWBHRHOWV
VDO Y

+ LK | RZ

<HU( Q@36 HHPEHU
) LLYXM XD
6HRQG4 XD
7KILGA XD
) R4 XD
<HU( Q3G HHPEHU
7KUGA XD BHILQRQ) $ XIXW
) R4 XD

+ REHWVR &RP P RQ6WAN

$VR ) HEUOY \WHHZ HH \KOUR RXUFRP P ROWBFN RAMBQAQ) KHSE C5SR IPDMD  KREHYR WHFRGR RXUFRRP P RQWREN 7KLY
QP BHIZ D/GHUYHGI URP RANKDUHKRTHUUHR B/ D5 RV QRAFOGHEHH LADCRZ GHYR RXUFRP P ROVIBRN Z KRH\KDUA/ DUHKHIBLOWHQP HR YDURXYG-DBLY FOOUQ
DIHFHY EDQNV EUR\HY DG RMHUILGFADUHY

" IMGHIG3RIA

: HKDYHQHYHUGHROUHG RUSDIG FDK GYIGHIB/RQRXUARP P ROWREN : HPXUWHQ® LQMIGWR WABKQ DIDYDMDEGB XQB/D0GIQ [ XMHHIQQIVI RINVHIQWHRSHDIRQ
R RUBMGHN DGR RATQIASDMSD LQJ DO FDK AYLGHIB/RORXUFRP P ROWRFN LQWHI RUAH-DEGH XMUH 2 XUMHARQG CP HOGHG DQG UANBIMG BOQ DG VHRXUMNY DIUH-P HOV
Z W 6LOFRQ9DIB. %OCN UAMFWRXUCELOW VR SD. FDK GYLGHIG/RQRXUFRP P RQMRAN DQGZ HP D COR HIMLQR FUEWI UHP HOVRURKMHUERURZ Q) DUDQIHP HWLQWH
| XUUHWDAZ | COUANMPRXUCEL WY \R GHROUHRUSD. FDK GYIGHQB/RQRXUFRP P RQVIEAN $ Q. IXXMUHGHMP L(DIRQVR G-FOUHGYLGHIBYZ LOEHP DEHDAHAVBHNRQR RU
EROGR QURRLY DG Z LOGE-5HIG RORXUI LDGADCAROGURY RSHDMY UAXOV FOSMIOUHTXULP HOV JHIHIDOEXMQHW FROAMRQY DG RMHU CRRWAKDARXUERDGR GLHRARY
PD GHP UHBYDQWV

( TXIW &RP SHODIRQ3@Q, QR.P DARY

6HH3OWY,, WP 26HRXUW2 ZHIKIS R &HYIIQUHH LADDR Z GHYDQG0 DEIHP HMADQGS HIMMG6\RFNKRTHUIO DY | RUQRIP DARQUHIDEQ) VXU
DARRU H5| RUMKXOGRHXQEHUHNAW FRP SHODIRQ SO/

3HJRP DQRH* WDBK

7KHLQRP DIRQFRQELGHSLOQWLY3 HIRLP DGRH* LDSK HRAMRQ\KD@RABHGHP HG2 \RIFMG) PDMIDO RUREH: ILOG ZIWWHE( & IRUSKERMVR 6HAIRD R
WHBHPXUMIV( [ FKDQIHS AR DVDP HIEHG RUMH( [ FKDQIHS FPAVRURNHLZ VH\KEMPAMR \KH ODELOUWAY XQGE-UWDYSHANRY DQG\KDIRAEHGHP HE\R EHIGFR SRIDAMGE\
WHHHAHIORDQ L0 R $LUD0Q ,F XQGUWHEHXUMVS AR DVDP HYGHG RUHBHRXUMAY/S PAVRUVKH( [ FKDQIHS FW



7KHIRTRZ LQJ JUSK \KRZ VDFRP SDIMRQI URP $ XIXWV WHEDMRXUFRP P RQWRAN FRP P HFHGWIAQ) ROWH1 DT LS00 DNMKMRIK HHP BHU

R PP XDUYHRBOMQ! RURKUFRP P RQWRAN \KH1 DGDT &RP SRIW, QG DOG\WHG 3, QRP DIRQ7HKQRBIN , QG 6XFK UMDY DUH EDHG RQKIMRLIFDOUAKXAV
DG DUHQRAQMIEHE\R VXK I FANVXMUHSHIRIP DGFH 7 KHIUDSK DWKP HAKHLOMUIR HOWR RO$ XIXWV LQRXUNGEFN DARHRSHIQ) WDAQ) SUFHR DOGLOWH
|QEFH/DAWHRSHIQ) WIEQ) SUFH/ Z W WHUHQYHAR HWR GYIGHIB/ DEKRXIK AYLGHIG/KDYHQRABHH) G-ROUHG RQRXUFRP P RQWRFN
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, WXHUS FBXURKDVHYR (| TXIW 6 HRXUWHY

QS XMW RAUBRDGR GLHARYCSSIRYHE DVKDHU-SXUKDHSIRIUP. SXMOQARZ KIFKZ HP D SXPKDHXS\R P LAROQR WKOWWR RXUFRP P RQVIRAN
RYHUH\E HYH P RO SHIRG| RIBZ Q) FAEEQAKP HYR WHSIRIUP 7 KHUSXUADH/XQGHMWHGHE \KDHUEXADHSRIEP DHP DEHIURP WP HVRWP HIQWHRSHDP DA
RUQSUYDAD GHIRMDAMGWIQLRNRYY DG DHIXQEGIURP RXUZ RINGQ) FDSMID 5 HEXURKDWHYZ L@EHP DCHIQFRP SIDFHZ WS XB E R \KHEHRXUMAY( [ FOQIHS VR

DVOP HIGHG \KEMRAR P DNHVRQEMRY/ DYDLOEGIANXGW FDK |GZ  CESIFCEGIGI DOHTXLP HOVOQGRAHUICRRY $ @KDW/R FRP P RQWRAN U-BXUKDHEXQEH
RAUMKDHUBXUADHSIRIUP Z [EHUHMGHG\RWHWEIM/R DAKRU HSEXWKQWKHG\KDW/R FRP P RQUIRAN

7 KHIRWZ 1QJ \BEG VAV R RXAUB-BXURDHYR- HIXAW VHRXUMHY | RARHWUHP RQMVHGHS' HRHP BHU



7REQL XP EHJR $SSWR P DM' RIDU

6KDUH/3XUFKDIHG $P RXQ\R 6KDUH/
$V3OUAR D3XEQFD 7KDW D <HAEH
7RECL XP EHJR $YHDIH3UFH3DG $ QRXQHG 3XUKDWHE8 QaHU
) NDOBHURG BKDOLHY5 HBXURKDWG 3HJGKDLH 3WRIUP WH3 IRILP
2 RREHU W2 RREH) 2 2 2 2
1RHP B W1RMHPBELU
" HHP B W' HHP B
7REOGUQ) \WHWUHHP RQMVHIGS' HHP BHU
$VR' HHPEL Z HKDYHU-BXURKDHG\KDUWA/R FRP P RQWRAN KDYIQ) BRDJJWH DM YDOHR

,7(0 6(/(&7(" ),1$1&,$/ "' $7%

7 KHI RTBZ LQJ \EEBGV\HVRIWN RANHBRMS | LODGRLDOEDIIDVR DG RAKHSHIRGYHIGHGRY \WHEM/LQAFDAG :  HKDYHGHUIYHSWHWEM HWR RSHIMRQY GBI RU
WH\ HWHGS' HHP B DG  DGWHEDDGHKHADBD/R ' HHP EHU DG WP RXUDQWES! LCDQRDOWBAP HONLIGFOGHE HIHEZ KHIHLQ
KLY DQQMOSERW : HKDYHGHUIYHS\WHWIAP HOVR RSHDNRQY/CDDI RAWH\ HOUHGG' HA-P BHU DOG\WHEDDGRH\KHHADBD/R - HHP BHU DG
1URP RXUDXGWG | LCDCFADONBMP HIW QRAFOGHG QWY DOQXDOHERW 7 KHI RTBZ LQ) VHBRWG | LD DOCDB\KRXE EH DG LOFRMQRNRQZ 1\K RXUI LCDGRLCOWIMAP HOVDQG
UHDAG CRMVLGFOGHG HYHZ KHIHLQWLY DOQOOU-SRWINGE 0 DQIHP HOW WAXWRQDQGS WOMVR ) LDGAOOS RIAWRQDOGS HXOWVR 2 SHDMRY LFOGHGHYHZ KHIHLO
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<RX \KRXTSUHDG\WHI RTBZ LQ) GVAXWIRQDQG DEDOMYR RXUILCDGADOFRQAWRODQG RSH.DAY) UMXKOVARI HKHUZ 1\ RXUILDQALDOWEARP HOWVDQG UHIWG GRAV
LGFOGHGHOHZ KHHLQWLY DQRDOHSRINT KLY GVAXWIRQ DQG DDOMY FROBLQVIRZ DG GRNQ) WIAMP HOVEDHEXSROPXUHABHIHY SOQ/DQAGH SHABAMROAKDAQYRYH
UMY XQFHUBLONYDOG DXKP SINRQY 2 XUDRXDOMAXGVP D GllIHJP DMIDID [URP \WRVHDQIASDMGLOWHHIRZ DU GRNG) \WEAMP HOVDVD UHXOWR YDURXVIDARLY
LFOQQ) WRHVHNRIN XQEHU 51MN) DRRLY  RULQRKHUSDUVR \MLY DQQKDOUHBRIV

2 YHMH

. HOHDGOAQ SIRVIGHR DGYDRHG DOMIDWKGRBILHY XVHG\R HIEGIKLIK SHURWP DOFHZ LHBWQHE RING) CRIRWDEIRIGUDQIHR GYLIFHVDQGP DIV
LFOQAQ) FRIGHRAGKRP H HOMSUMH DARP RYH DG, QMOANR 7KIQIV RU,2 7 2 XULGGRYDAYHDQMIDM AP VOHGALI QHGVR DEEHWNA - FKOEBQIHYZ W Z LUHBAWM iRP
SHURP OGFHIDFHGE. RAUPMIP HY : HSIRVIGHVROMRQARFRP SBf 5DAR) WIXHR RUS)  HILGHHIQ) FKOIBIHY DG KHS P SURYHZ LUHBWAHYLEHARDABTTXUHKLIKHJ
\KURXI KSXAWEURDG FRYH.DI HI RRBUQADQG FOUHLI UDEHTXOMA 2 XUDQMIDVDHG-BR H3LQFDUIHU | GHAHIMSUMH WMGHMDO SUYDM JRYHP HWOE SXETF \DHN
Z LWHBWQHE RIWDQGEM WP V LFOXAQ) VHARS ER] HY CFFHWSRQN URAMY P RGPV JDMZ DV P HADDEBMY SRMEGY GIMIDMBYIMRY/ \HORY | GHADG DAHN
WIFNGQ) GMFHY 7 KURKIK RAUSHLIUHIQWHGALIQ LQMIUDIRQ DIG\WIY R KLIK SHIRIP DgFHHP EHEGHSE DOMIDWKQRER\  Z HKDYHEHFRP HDBDAQ SIRIGHMRWH

UMGHUDY LWHBWEFDIDDQHE R NG DORNFZQDY: / $1 P DINMXSSOLQ) R GDAQ) FOUHY 2 UWLCHD TXSP HYD D4 CRMUHY RU2 (0 V 2 WILDD HUQ
0 DQICRAMAHY RU2' 0 V DIGM WP GALIGHYZ KR G-SHIGROXVR CFKLHYHWKHLUZ LUHBAWSHIRUP DFHIRDY - HDOR GHYHBS HP EHEEH5D0GH \MDOCDMIDWHKGRRI\ [RU
HP HILQ) WKQRBILHY \KFK Dv/ R 7HP (YROMRQ RU 7(  * DIGOZ SRZHIZIGHIWDHERNG RU 3: $1

. H\KISSHGLSSR IPDMD P LARQDQMIDSIRGAWZ REZ IGHIQ  HIEQQ CSSIR IPDMD P LARQGHMFHY 2 XUSUIRGEWDUHI RXQGLQDERIGUDJHR
GMFAKDAIHHID HIEG!: L) LARGHAW | RUGDBOGYIG-RFRYHIIH : HVHIRUSIRGEMR2 (0 VDQG2' 0 V 7 KHHARP SDQH/FRP SHMEDHGROSUIRGEW
SHURP DGFH SRGAEWHDMUA SUFH DOGRKHUICARLY ;- KIGIRXUSURGFWDUHI RXQGLQGHYIFHY/P DX CRMIGE. JBEDDR (0 VDG2' 0 V WHSIRSFWVHIGXS SUP DUO LOWH
HOG XVHUGHYLFHARDADUH G-BER H3LOFDUWIHU HOMSUMH DOG UMGHINICY. LUHBIW GHE RUW DG\ WP V 2 XUIGEDDOBY| RUHZ RINVZ W WBFRP P XQFDIRQY DG ELRIGEDG
FOLLH.Y QG WO REXVHG PXRP HYZ KRVHHN KLIK SHURUP DQFH UHICEGZ LUHBAWAROMRDY 98 Z RINGY Z LW KHHHIG XVHUFDUUH Y DQG UABEO REXVHG PXMRP HY Z HVHHNR
KDYHVHYLFHSURGHWIQ OHFH2 ( 0 VDQG2' 0 VMR\VGHAL\ RXUDQMIIDY RAHSIRGEWWH - SURMGHWR\KHUHIG XVHUPOMRP HY 2 XUGUHRNDBV\MP Z RIWGLHA® Z W
FXVIRP HY DG DOR Z RUNZ W LG UHRAWADCHOSONEHY Z KR SXUKH\VOBY RSSRUMQWNA\KDATUHEDHGLOWHS QUMG6\BIMY &DDE ( XURSH DYG$ MD3IFULE

2 XUNDBVA FOIFDQEH\KRWRUBGIWM. G-SHIAQ) XSROWH\SHALLF VIWDIRQ KRZ HYHJ\KHP DNV R RUBYHOHVDUHGHIYHG | URP. GMIFHGAIQVZ I @ H A FBV
RRMHJ P ROMYV ) ROVRP HUHRXUIQ) PXWRP HY Z HOUHCEGIR GALIQDQG SURGFHDQMIDM VP VI RUYROP HSIRSAINRQLO GW KD RHFDBEDUTXOMM , QVWNDARD/
Z KHHZ HOMHID WRDQE AP HUIWPD \BNH \R P RQIMVIURP LQUDCP HANY \R CAHYHDGALIQZ LQ &RP SHIMROJIHIHIDTD GLRIKHOWHVDBY SURFHW BXVWRXU
SDWEHIRUP DQFHDQG CELON VR SURYLGHKLIK WURKIKSXWKLIK® UHIDE®! DOAMID\ROMRYFOQKRWWHSUIRAHW : - HIQMGR FROMXHLOYMANY) | RUIGRY WP JURZ\K : H
KDYHLQYHAMG DOGH SHAMR FROMXHR LOYHAKHDYO LORXUSIRGANEYHERSP HMVH | RWAR DEGHW PP HUGHHEY DG HIEGIVROMROAKDWDQDEAMN QY. HIGP DNV
\WFK D/ DEMCDYHZ LUHBIWFRQCHRAMIY WRKQRBILHY , QDGR Z HH SHAR FROMXHVR H SDQGRUMIBYI RIFHDQG HYILGHHIKY RUDQ] DARQVDQGWR P DNHDGAWRICFOSAD
H SHIEWMUR XUKHUSHIHADMP DNHVERK LOWHS QMG 6\ DOGLOMCDIR DD DGR FROMMHVR H SDOGRUBHIIK DG GHYHESP HOWRUGH. SIRGAVWR | HIQIVDQG
WAKQRE\ \ROMRY/

$ AKRXIK RANDBYA FOIFIREHGRIM G-BHIAQ) ROWH\SHALLE VWDIRY \WHP DNRIMY R RAUUHYHOHY DIHGHIYHG 1 URP. GMFHGHLIQVZ W A H A FBVR RYHUD
\HU,Q R RUSIRGAEWBYHHY/Z HHIURP. G-YIAHVLQWHP DUHBOFHIRURHAZR DG | RUGHYIFHVIQWHP DHSOFHIRURH\WR\ER\ HOWDQG |RU
GMAH/LQWHP DUNHSDFHI RUBMWWDQRH HU



: HEHIHYHG-P DQGLVIURZ Q) ISIGD | RURXUDQMIID\ROMRQY DOGWHHLYDLI QU LFDQAP DUNHARSSRMQW $ \VAKHCELOMW \R SURVIGHP RELBH QM CHATFFHI/ KDY
JURZ Q RAUNROMIRQ/DQGH SHWHKDYHEHRP HP RUALP SRUBQAR SUIRSHRAVDQG FXWRP HY $ VD SDAMYHFRP SRHIWVHP BH3EHG DMV FOQEHYIEZ H3DVDFRP P RAW
+ RZ HYHJ RAUGAIQ HILGHHI) DG UAHIRK \WKRZ \KDADQMICDVHBRARD SORHP HOAVDQG\MANY FDQKDYHMWLI QU LEDQAP SURYHP HOVLQGHFHSHIRUP DGFH © - HEHIHYHWDNV
Z HOHRRHDZ KHRSHJRP DRHLYDP RIMMLI QU LFDQAVTRRUKDQ SUFH DQG RXUGMMRRYHI REXVRQVKSHIRUGHL QAKDABURY GHLGRU-DVHS UDQ) H DG WURXI KSXYWKDY DIBZ H
XVAR EX@G DGOGHIKLS SRUIMRQIQWHIQKRP H: / $1 DQMIDP DNV

) CRRU/S |1 HAMY 2 XU2 SH.DAQ) 5 HXOV

: HEHIHYHWDARXUSHURUP DCFHDQG | XMUH\KARHW G-SHIG XSRQVAYHIID CRALY LFOGQ) P OQX CRXUCQY FRWV LOYHKR HWLQRXUIURZ \K RXUCELON R H SOGLQR

JURZ 1) DEGHWEEGIP DN LGFOGQ) WHDARP RIYH | GHADCGLOGMMIN R7 VEIFH \WHDYHIIHVHIIY SUFHR RXUSURGAEWSHUGHYIFH WHO®P BHUR DOMIDYSHUGHVEH
DOGRXUCEON R AYHMI\ WHQ® BHUR GHYLFH\WDAGFRUSR DMRXUDQMIID SURSAWV 2 XUPXRP HYDUHH WHP HD SUFHFRQARXY DOGRXURSHDIG) UAXWVDHOI HAMGE:
SUAQ) SIHAKHZ KIFK P D | RIAHXVVR GZ HUSUFHVEHBZ RAURMEQKHE ONMBUFH/ , QDEAWRY DI HZ. HIG PR HUGHYLFHYZ KLFK LFRLSR DM RXUDQMIID SURGFWFRP SUMH
DMIQI LFDQAZP RXQAR RXUMDBY DOG\WHAVRQMXDNRQRUP RALLFDIROR \VKFK GHYLFHVP D P DMUDED DQGOGYHYHD O HAWRXUVDDY DG WAXAVR RSHDIRYY : HKDYHVHHD
WHQ® BHUR GMEHAKISSHEGHUDHE P LARQGHMFHVDGWHQ®P BHUR DOMIDYVSHUGHMAHIGFUDHE.  DOMIDY'SHUGHYFHI ROWH\ HOUHQGHG' HHP BHU

Z KHQFRP SIWG\RWKH\ HDUHDGG' HAHP EHU 2 XUCELOW \R P DQBIQRULGRHDHRXNIBY G-BHIB/RQGH. DOGH LMY HIG PP HYVHBRIY RXUDQMID
\ROMRQY| RAMHUKHMRIHIHRXYH WIHHDIRQZ LUHBW GHYLFHY DG GHE RUW G-BHIB/ROWHSURI HIDIRQR : L) LARQGHAMGKRP HGHYLFHY DG BLQMMYHOSSIFDARYY
LQHXR HOVLORXUI URZ \M VR DEGUHN XMIRP HIGHHG/ \BUHAQHZ. HIGP DNV GHYHES RUSURGAVR | HIQIVDQG\WKGRE\ \ROMRQYDQGH SDOGLOMDMRDM DvZ HIDY
\WFFHM XQD LQADUDIY SDAMDQGEQ | XMHOFTXMMRYY :  KIGIHIFK R WHAHDUDY SUAHIMALI QU LFDQARSSRUMQMEY | RUXY WH  DOR SRVHMW.I QU LFDQNIMYDQG FKOMBIHYZ H
P XWNKFFHMX@® DE3AN : HGVAXWP DO R \WHHUMY XGRHVEQNY DG RAHU CRALY LOWKLY DOQXCOU SR J U DMIGHBIOEHWHVHRIRQ HONBG 5 \N) CRRY
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: HSUP DU® JHHDMUYHHIURP WHVDBYR RXUSIRGEN $ VAVRXWHS | XUKHULQ® & UMFDCS FFRXQIY 3RIFLHVOQG6LIQI LFIQVXGIP HOVDQG( WP DM EHBZ
Z HUFRIQ] HUAYHHZ KHYSHYXDUYHHYIGHIFHR DQDUDQIHP HOW LMV GHIYHY KDVRAPXUWHS WHI FHLVI L] HSRUGHAMP LOE®! DOGFRIBRBELOY IV UDRIE® DAKUSG : H
JHHDID UFRIQ] HVOBYDAKHWP HR \KLSP HYMR RXUPXWEP HY SURVIGHE\WDADIRM-UUAYHMH BRI QURQ FUMADKDYHEHHDP HAS GRRXIK FXUH® LOLIQLLFDQAVZ HP D
DOR JHHDMVHYFHUAYHHGHIYHG U DIUHP HOMR SURYIGHGALIQ HYIIGHHIKY DGR | RUDPXNRP HJ
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7KHFRWR JRRG/\VRTBUH GRVMHFRWIR SURGALQ) DQMICD SURSFNVWDALUHVKLSSHS | RURXUPXRR HYIGHYLFHY 7 KLYSUP DU® LQFOGHYP 0N CRAMUQ) FRWR RXU
SURGAN'SD: CEGIVR RAUNLLE SO FROADFWP DA CRMUMY Dv'Z HTDVP DX CRMUQY FRUVLGRXUHE DARXUP DX CRMUCQY | CAMIV LQS$ W) RD 7KHFRIMR JRROARTWDIZ H
JHHDMIURP VHYLFHYSURYLGHE\R AR HY/SUP DU LFOGHY/SHIRQHIFRAIW

2 SHDMY ( [ SHOW/

2 XURSHIDIVY H SHOHYDHFOWI LHGLOR\MUHHFDMIRUHY WU DG GHYHERSP HUMODYDQGP DN - DQGJHHDCDQG OGP LQMDAYH ) RUHTFK FDMIRY \WH
OLIHAFRP SRGHAY SHIRQGHIFRW Z KLFK LGFOGHADDUHY HP SE HHEHH IWARIV ERQOHY DGWHAN EDHGARP SHODIRY 2 SHDMY H SHOH/DOR LGFOGHDIRDMS
RYHKHDGFRWI RUGHBUHADIRQR . HTXLSP HQM CRLOMWYDQGLQ RIP DNRQWRKQRII\ - $ CRFDMGFRWVI RUI LAWY FROUMNR. GDHRTSLP SURYHP HQWVDQGUHAR SHIDIZY
H SHQHVDHIHHID WFRIQ] HEDVIGRAUHG



5 HHDURK DG GHYHBSP HS HUHDUAK DG GHYHERSP HW SHOHY/SUP DUKD FROUIMAR . SHYRQGHDQG | AN UHIMMG FRUV DMEX\SEGIR RXUHIIGHHIQ) WD DG
GHYHBSP HYBHIRQGHD 7 KHHH SHOHVLGROGHZ RINUHDMG\R WHGALIQ HILGHHIQ) DIG\WAY R DQAMIDGALIQV DOGRMIDIQM UDRY YDIEDARQDG\MMY R
PXVIRP HUGHVLERY 7 KRHH SHOFVIGRFOGHVDDURY LFOGQ) WRAN EDHGFRP SHODIRD EHHIW ERQOHY WDYHDFRP P XQFDIRDY DOGMP LOUFRWY DQG G-UHADNRO DG
DEBFDAGRSHIDGY H SHOFAKEK DVR | LFHKSSIHY SUHP MAVH SHOAY LOKUIDGFHOGGFRER DMGIDH SHOAY : HP D DORLGRXUH SHOAVIURP FROKXGBQVDOGIRU
SIRRVSLQY G COMIDVROMRY : HH SHAABMDUAK DG GHYHBSP HOW SHOHWR LGRIDHIQCEVROWM GRIDLY Dv'Z HLGRIHDHRXUUAHDUK DG GHYHBSP HYWHDERXQAR

1 XORHUNIUH \WHO QG HIKDGFH RXUDQMICD G- Q DG LQA UDMRQ FSCE MY DG LQYHMNQWHGHYHBSP HOWR G VROMRQY OGP DUNHN DIRRXIK RXUBDURK OQG
GHYHBSP HQW SHOHP D | ORMDMDYDSHAHQIHR \REDOBY

6DBVDYGP DINANY  60BVDQGP DINAMY H SHOAYSUP DUO FROMAR SHYRQGHIDE | CRLON UHIAG FRAVI RURXDBY P DN DOGEXMGHNGHYHBSP HQV
SHYRQGHOWRAN EDHSFRP SHODIRQ DG ERQOVHVHIGHG R, RAUNIBY SHIRGEHO DG ARP P MIRQVHIHGE. RAULLEG SV \DBY U-SUAHBIYHI LUP V 600V OGP DU

H SHOHOOR IGFOGH\WHFRWR WIGH\KRZ V P ONANY SURIUP V SURP RIRIICP DAMIDY GHP ROMDIRQHTXLSP HWDYHO BHFUAUY DG DERFDMS FRIVI RUFHBOQ! CRONY
© HH SHAVWOBY OGP DY H SHOHR LGRU-DHLQ CEVROMM GRADLY Dv'Z HIGRUDHIQYHAR HOVLQWDAD LE SDUGHYKLSV DG LGRUDHWHM] HR RAUMDBY OGP DAY
RUDQ] DARY/IQWKSSRYR RXULQYHIT HINQRXUIURZ \K RSSRUMQUAY DNRXIK RXUNDBYDQGP DAY H SHOHP D | ORWDMDVDSHAHQHR \RBODBY

* HIH.DODQG DEP LOMUDIYH * HIHIDODQG D3P LQMADAYHH SHOHYSUP DUO FROMMAR SHYIRQHIDOG | CRAW  UHIMWGEFRWWI RURXUH HRARWH | LCDQFH OQG

DEP LQVADAYHSHYRQGHOLGFOGQ) WHN EDHGFRP SHADIRY DvZ HID/GICOCFFRXQIY DG RMHUSUR HUMRIOHYLIFHVI HY G-BHADIRY DEGRM-UFRSRIDMH SHOHY : H
KOYHUHRHQ® LGPXUMG DOGH SHAVMR FRQIOMH\R LGRXU DEAWRDCH SHOHVDYZ HIURZ. RURSHIDIRQY DG RSHIDMDVDSXETE FRP SIQ. LFOGQ) KUKHUBICOFRERDM
LQUDQFHDQG CFFRXQIMY H SHOHY DUGWHDSAWRDOFRWR CRKHNQ) DQGP DQEQQ) BIXDRY FRP SIOFH : HH SHAWHHICDOG 0GP LOWDYHH SHOHWRIGFRBDHIQ
CEVROAM GRIDLY GXHR DEANRD00) 00 HHVDQG CFFRXQIY) LOKUDGRH LOYHWRUUHIARYY DG RMHUFRWWDWRADMG Z W EHQJ DSXEQF FRP SO0 DVZ HODY GHWRFRW
DARFADAMGZ W JURZ LQ) RAUBXMGHW DIKRXIK RXUIHH.DCD0G 0GP LQMADYHH SHOHP D | ORXDMDVDSHAHQEIHR \REDOBY
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, QMY [ SHOH , QMW SHOHFROMVR LOMIMWRORXURAMEDEQ) G-EWIQEIP RW DIRQR GO0 HY/

) DLUO DUNVDOHS GAIWHOR © DUDQN &ROAWR WHFKDQIHLQI DUYDOHR RUFRQYHMEGISUH HUMG WRAN Z DUDQAMICELON 7 KHSUH HUMG\WEAN Z DUDON DU
FOWAI LHG DV CCEL MY RQRXUEDDFHVKHAV DOGWHUHXIP DG CLUYDOHLYUH P HDKUHG DAHCRK EDDFHVKHHAEDMXMCQ) DFRP ELCDINRQR DQRSIRQ SUAQ) P RGHDG UM
YDOHP RGHOXQGHWHSURECELOW Z HIKMG BMOP HKRG Z W WHFRUASROAQ) FKOQHUHFRGHGZ MMOQRKM-UH SHOH LGFRPH ,Q0 D \WHZ DWDQNZ HHIP HIGG
WA WDARH EHFCP HLP P HADMD H HIAMEGILQR\KDUR RXUFRP P ROVIFRN &RIPXUMHAZ LW VKK CP HIEP HOMAKHKRTHYR WHRXMBQEQ) Z DUDQNHBRAG\R GV
H HAVHWHZ DUIQN DQGZ HHIWQAMGDODIJBIDMR \KDUVR RXUFRP P ROWRFN ) RTBZ LQJ VKFK QGHAY HUAMVH WHIHZ LETEHQR I XMUHUA P HDKUHP HVWR \KH
Z DUDQNICEL W

3WRMRQI RU, QARP H7O WY
SURYMRQI RULGFRP H\VB] H/FRQIMWVR | HEHIDCDQE WIMLGARP HVS] HY 6L QU LFEDQAMG] P HQVDQG HANP DY EDHG RQLOMSUABIRQV/R H MY B @ VRUBHI XDMNRQ/
LQ\KHS QMG 6\BAMY DUHUTXUHGLOGHMIP LQQ) RUSIRYMRQ! RUGFRP H\E] HY/ &KDQIHVIQWE @7 V \WEMAY VI DAY DOGHIMP DMVR RXUI XXUH\E CEBGILGFRP HARX@G
[P SCAAKHGH HIHG\E] DAV DG QCELOMY SURVGHS | RUQWHFRQRICDMS | LGDGADOWEM HQW DG Z RXTS UHTXLLHDQ DENR HWRWKHSURYIMRQ! RULGRRP H] K/
QUFREFHZ WWWH 700 $ PAZ HKDYHUFREHGDSURYIMRQI RUGFRRP H\E HVR 7TKHIPSIFR WH 700 $ FVSUP DUO WSBHIWWHLP STRAR
UAYDOLQ) RXUS 6 GHHUHGWY] DAHVEDHE RQWHUDM/DV



ZKIFK\WH DHH SHAWGWR BYHIHLQWHIXMUH ) RUS 6 | HGHDCSXERH/ \WHFRER DMUEIMRY LOFRP HVEf UIDMZ D/YWHGHE-GIURP DN WQJIHR R \RDIOW
FRERDMLIOARP H\Sf DM H I HARYHIRURXU \of \ HU

5 HXQVR 2 SHDARQY

7 KHIRTBZ LQ) \WNEGV VHVRIN RXURSHIDY UAXOVI RUMIH SHIRGY SUWHRMSG D/ DSHIHQHR- RAMRARDDBY | RIMRHSHIRGY 7 KHSHIRG R SHIRGARP SDIMQR
| LDCADOAXOVLY CRAHHADUO LQAFDRYHR | LCDGADOUARXOVR BHOFKIHYHG LOIXMUHSHIRGY
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TKHIGRUDHIQVIBVR PR\ P LARQI RAH\ HIUHGHG' HA-P BHU ZDvSUP DUO GIYHDE DQLGRUDHIQSIRGANDBVR ZKIFK P LARY
LQVDBVR SURGAWIFTXUHGLOFRQGHRANRQZ W \KHIFTXMUROR WHS QAMIID30VDAHN 7 KHWRBOP BHUR GMAHY/Z MMQRURIDIF BMHWGHFUDFGE P ILARY
GMAHAR P LARQGHYIFHYI R\ HIUHGG' HHP BHU Z KHOFRP SIHG\R WH\ HIUHQG-G' HAHP BHU 7KYGRUDHIQWHQ® BHUR GMAHVZ D/
SUP DO GIYHDE, DGFUDHIQWHARS BN DIGWBMMRQGMAHY 7 KHDHIIHQ® BHUR COMXD/SHUGHIFHIGRUDHGI P DOAMIIDYSHUGHYLFHI ROWH\ HIUHGHG
CHPEU W DQMIDVSHUGMAHIROWH\ HUHGG' HH-P B 7 KHDYHID HVHIGY) SUFHSHUGHMEHIRAH\ HIUHQGG' HA-P BHU (CFUDHG\R
DVFRP SIWG\R IROH\ HIUHGG' HR-P BHU 2 YHD@EP DQGLQWHVANRS B DQGFOWHIIDAZ D P DUHVDQGWHIGARSRIDIRQR  RXUDQAIIVIQ

Q¥ GV RIVHR DGHFUIDHIQGP DIGLOWHWBYIMRQP DHAIGG SIRGENV B IAAQ) \WHHIGR \WHUM HA FO! FROMEXMG\R\WHLGRUBDHLQ\NDDV! ROKH\ HIUHIG-G
CHHPEU Z KHQFRP SIWG\R WH\ HIUHQG-G' HA-P BHU



7 KHICRBHDHIQVDBVR P LAROW P LARQIRMWH\ HIUHGHG' HRHP B ZD/SUP DUO GLYH)R DRICRHDHIQSIRGANOBY R Z KIFK
P LAORQZ D/DARADMGZ W \VOBYR  SURGRWOFDAUHG IO FRQCHANRQZ W\WHCFTXAMMWROR . FHIMQ1 RWS P HIFDQDAMHNIURP 6N FIRW 7 REOGHVFH/IRUDHGE

P LARQGYFHR P LARQGYAVIRMWH\ HHUHGG' HHP B FRP SDHG\R\WH\ HUHQG-G' HRP BHU 7KHDHDIHQP BHUR DOMYDYSHIGIMAH
IGRIDHGIURP DMV SHUGHYIFHI ROWH\ HOUHGHS' HRHP BHU R DMV SHUGHYIFHI ROWH\ HIUHGHS' HRHP BHU 7 KHDYHDIHWHIXY) SUFH
SHIGHMFHI RUWH\ HUHGG' HRP B LAHDHG W DVARP SDHG\WR | RUKH\ HUHGG' HRHP B " OXAUQ WH\ HUHGG' HRHP B

ZH\RGMIQULFDQ® P RIHERDLEG P RXQIMS DQMIIDYZ KLFK GR GRABNXUUHFEGY RUFRIGHRARLY  YR0LG P RXQIMG DOMID MG \R KDYHBZ HUSHUXQVBUAQ) DOGKUIKHJ
POULQY $GAWRDI RYHIDGE-P DOGLOWHHARS B DOGWBYMRQP DNHANDQG\WHLGFRISRIDIROR RUDQMIID/IQGH. GHYIFHVRIVAAR. SURGAENV UKL WHHIGR
WHUQ HA ! FRQUBXME\R\WHLGFUDHLOVDBY I RMH\ HIUHGG' HRHP BHU Z KHOFRP STUHG\RWH\ HIUHG-G' HR-P BHU

&RWR * RRO/6RG

) RUWH<HU( QGHG' HHP EHJ
_QFUDH '_HUDH &KDQH

&RWR JRRG/\RG

) RUWH<HDU( QGHG' HRHP EHU

,QRUHDH ' HRUHDH &KDQIH
&RIR JRRONRD
7KHIGRUDHIQFRWR JRRONARGEHE HQWH\ HOWHIGG' HHP BHU 05 HHPEHU Z D/SUP DUO GHR\KHLGRSDHLQVIBY DARADMG Z LW \KH
CFDAVMRQR WHS QAMIID 30V DAHVOQE\OBYZ MQ\WWHFDWIH DM D DOGVHAIRS ER| P ONVR IVHAR. DG-RICHIQVDBY LOWH\MBYIMRQ SURGAWP DNHA) RUKH HU
HGG' HHPEU RAUFRWR JRRONARGLFOGG  PLAROR FRIWR JRROARTEDARADMGZ LW WHIFTXMURQR WHS QMID30VDAHV
7KHIGFUDHIQFRWR JRRONARGEHE HQWH\ HOWHIGG' HHP BHU 0 HHPEHU Z D/SUP DUO GHWR DQLFUDHIQSIRSEMDBY
* IRW3WRIW
) RUWH<HU( QGHG' HRHP EHJ
_CFUDH ' HUDH &KDQIH
* IRWSIRIW

* LRWSIR IWSHAHQBHR \DBY

) RUWH<HU( QGHS' HRHP EHU

_QRUDH _HUDH &KDQH
* IRWSIR W
* IRWSRIWSHFHOWHR \DBV
* LRWSIR WDV DSHAHQMWHR DBV L(RBHDHG IRUOWH\ HHUHQGHG' HRHP BHU DvARP SDHGWR\KH\ HOUHQGHG' HRHP BHU 7 KHICRHDHIQIWRW

SR VWDVDSHAHQMHR \DBVZ D/SUP DUO GUIYHOBR DWKUWQWHDBVP I |ROWH\ HIUH)G-G' HRHP BHJ Z KHQFRP SOHG\RWH\ HHUHG-G' HRP BU



* (RWSIRIMDVDSHAQHR \DBVIGRBDHG  [RAH\ HIUHGG' HR-P BHU DVFRP SIWG\RWH\ HOUHG-G' HAHP BHU GHSUP DUO \RDD

LCRUDHLQVIBVR EROGP RXQME DIMIDY Z KUK GR QRABITXILHFEEGY RUFRQCHARLY YRDUG P RXQIMG DOAMIXDY\MIG\R KDYHEZ HISHUXQUWBLIAQ) DGKLIKHUIWRWP DILQY
: HOQMASDMWWH\DBYR EROLGP RXQAG DQMIDY/DYDSHRH)EIHR \DBVP | Z (@EHEZ HILQIXMUHSHIRG/Z KIFK P D FDXVHIURWSUR IMD/DSHHQBIHR \DBWV\R GHFICH

2 SHDMY ( [ SO/

) RUWH<HU( QGHS' HHP EHJ
_QRUDH ' HUDH &KDQUH

2 SHDIMY ( [ SHOH/
5 FHOUK DQG GHYHERSP HQW
600VOUGP DM
* HHIDODQG 0GP LQMDAYH
7RED

) RUWH<HU( QGHG' HHP EHJ
_QFUDH '_HUDH &KDQH

2 SHDIY ( [ SHOHV
5 HVHDUAK DG GHYHBSP HOW
60OV OGP DM
* HOH.OCDQG OGP LQVADYH
.32 FRW

7RED

5 HHOURK DQG' - HYHBSP HW

5 HHIPK DQGGHHBSP HOW S-OHIGRUDHS P LAIRQIRUWH\ HOUHDGHS' HAHP BHU FRP SCUG\RWH\ HIUHDGHS' HAHP BHU SUP DUO® GHWRD
P LARQLFUDHIQRSHIDIY H SHOA/DARADAGZ MW\WHIFIXOMROR WHS QMID3OVDAHN P LARQLAMDHIQSHIRIGHH SHOH/DARADMGZ W KHIGRXQV
(FUDHOEG P IARQLGASDHP MAHIDIGHRXV DK DO GYHERSP HOM SHOHY

5 HHIAK DQGGHHBSP HOW S-OHIGRUDHS P LARQIRUWH\ HOUHDGHS' HAHP BHU FRP SCUG\RWH\ HIUHDGHS' HRHP BHU SUP DUO® GHWRD
P LARQLFUDHIQSHIRIHH SHOAVDARADAGZ MW KHIGRQNMFUDA/ P ARQIFUDHIQSRGANEYHRP HOVMDG P LARQIGRUDHIOP WAHIDGHRXY
UMUK DG GHYHBSP HOW] SHORY

6DBVDQG0 DN

6DBVDQGP DNMY H SHOHIGRUDHG P LAIRQIRMH\ HIUHGG' HAHP BHU FRP SIBG\RWH\ HIUHGG' HR-P BHU SUP DUO GHRD
P LORQLGAHDHIQRSHDMY H SHOH/DARADAGZ M WHIFDXONROR \KHS QMID3OVDAHN P LARQLGFRBHDHIQSHIRIGHH SHOHYDARADAMGZ W KHIGFRXQWV
(FUDH/ P LARQUGFUDHIQWYHIDGHIMMIGP QNG P LAIRQLGFUDHLQP AHIIGHRXVADBY DQG P DUNAIY) H SHOHY/

6DBVDQGP DNNY H SFOHIGRUDHG P LEIRQIRMH\ HIUHGG' HAHP BHU FRP SIBG\RWH\ HUHGG' HR-P BHU SUP DUO GHRD
P LARQLFSHDHIQSHIRIHH SHOH/DARADAGZ MW KHIGRQAFUDH P LARQIGFUDHIOWDYHDGHOMIBP HOM SSOAV DG P LARQIGRBDHIQ
P VFHIDQHRXAODYDQGP DN H SHQHY



* HOHLDCDQGS GP LOMADIYH

* HHDODQGDEP [QWDMWHH SHOHIGRUDHG P LARQIRMWH\ HIUHGHS' HHP BHU FRP SIHG\RWH\ HOUHGG' HAHP BHU SUP DUO® GHWRD
P LARQUFUDAHIQIFDOMRY ARV P LARQIGFUDHIQFRWR EHQ) DSYXETF FRP SIQ P LARQUFSDHIQRSHDMY H SHOH/DARADAGZ W WHIFTXOMURY
R \WHS QMXD3OVDMN P LARQLGFUDHIQSHIRIGHH SHOH/DXRADMSZ MW KHIGFRQAUFUDH/ P LARQLGAUHDHIOH SHOHGHR\KHFRP SBINROR WH
5 '\ FMAWOE DG P LARQLGAHDHIQFRSRIDM®IDH SHOH/

* HHDIDQG OGP [QWDAYHH SHOHIGRUDHG P LARQIRMH\ HIUHGHS' HHP BHU FRP SIHG\RWH\ HUHGG' HHP BHU SUP DUO GHWRD
FUDHR P LEOIRQGHWRWHIP RMY DIRQR WHLQEQILEGI DAMHVIFTXUHGZ W WHIFDXAMMROR FHIBQ1 RS P HIFDODAANVIURP 6N FLRW DQLGFUDHR
P LORQLQSHYIRIGHH SHOH/DIRADMSZ [\ KHDGFRXQAFUHDH/DQGERQVSD RAWDGIRIGFFDHR P LAORQR [ QRUHRWRIVUHIIMG R RUSXETE HIXW RHIQIV
2\MHJ( [ SHOH , QFRPH
) RUWH<HU( Qa5 HHP EHU
,QRUHDH ' HRUHDWH &KDQIH

2 \MHJH SHOH IGFRPH

, QMINGRP H

, QMHWW] SHOH

) QUP DUNHAYDOH DWW HAZ DWION 2
7RED

) RUWH<HU( Qa5 HAHP EHUJ
,QRUHDH ' HRUHDWH &KDQIH

2 \KHUH SHOH LGFRPH

, QMR H 2

, QMHWW] SHOH

) QLUP CUNHAYDOH DAY HAZ DWION

([ HAMVHDGH SWDAROR Z DUV 2
7RED

2WMHIGFRP HGFUDHS P LERQIRUWH\ HIUHIGG' HRP BHU FRP SIG\RWH\ HUHGG' HRPBEHU SUP DY GHWR DG-FHDHIQWKHZ DDA

| DUP DINHAYDOH DAY HQAQWHLP RXQAR P LORQ DG DR LRHDHIQLOMWA SHOHIQWHDP RXQR P LR RIVHAR  DRLGRBDHLQLOMBHINCARP HIQWH
P RQR P LARQ

2\MHUGFRP HIGRUDHS  PLARQIURP ' HRHPEHU R' HHPEU SUP DU® GHRWHFRQMHMROR Z DUIQNVIQR FRP P ROWRAN DG UHDMG
DEWVK HOM\R UHFRG\RHZ DUBOMR WHUI DLUP DNHAYDOHLQ 7 KWVIGRBDHZ DVRINVHAR P LARQLGFUDAHLQLQMINW SHOHRQRXURIMBEQ) GO/

/ ITXIAW DQG & DSIMECH HRXUARHY

: HKDGFDK DQGFDK HIXYDBQVR P LRQDGG P LARQLO\KRYWAP LOYHIR HWDW HAHP BHU QS XX Z HWDQMHUHS DSRWROR RU
FDK QR DQLOMAR HWFFRXQN, QS SUO  ZHSOGSSIK IPDMY P LARQIOFDK GHAR SRUFEMQ) Z RING) FOSMICDENY HON [QFRQGHRANRDZ WK \WHIFIXMURY
R \WH$ QMID3OVDAHN QS XIXWY  Z HARP SBIMGRULQWIDSEIF RIHIQ) RU,32 DOGUHFHYHSQHSIRHHB/R D5SR LP DMD P LEORQ LFOAQ) WH\OBIR
KDL/ SXUMCQARWKHH HIVHR WHXQEHZ UMATRYHUDERE HOARSIRQ DG DNMIGHEAMY XQEHZ UMEY GVARXQNVOQGFRP P MIRQVOQGR IHIQ) HDAMGWIQLRMROFRIV | Q
CHHPEHU  ZHARP SBIMGRAUSEIFRIHIQ R FRP P ROWRAN DG UHFHYHS GBURHHB/R DSSUR LP DMD P LR LFOQQ) WH\OBIR \KDY SXAUNCQAMRWH
H HAMVHR \WHXQEHZ UMMYATRYHJDTRR HOARSWNRQ QG D WLGHAIY XQGHZ MG GVFRXQVDQGARP P WIRQY/DQGHAP DAGR [ HIQ) UADAGWIQLAMRQFRAV



YHRH Z HKOGLPAUWHE GHABMHY LQHIRK \ HOUMQPH RXULCH-BURQ $ VD URKXOVZ HKDG DQLHRXP XOMMSGH LIAVWR P L@RQDY HAHP BU

BLCFHLGAHBIRY Z HKDYHSUP DUKD |LQDGRHG RXURSHDINRQY/DQG FCBMICH SHIBWUA/WURKIK SUYDMVOBVR SUH HUHGBAN SXECF R HIQIVR RXUFRP P RN OQG

KIGZVIURP RAURSHDIRY : HKDHIMWHGDQRIJWHDMR P LARQLQQHNERAHGYTURP \WHIWXDFHR - RXUSUH HUHS WRAN DG FRQYHWEGI SURP MR (RIWVDG
P LARQIURP WH\DBIR FRP P RQWHAN LOQSXETF RIHIQIV

$VR' HHPEU ZHKOGLSSH IPDMD P LARQRXABEQ) XQGHUDWWP BT SXUKOQAR RXUDP HOEHG DG UWIMNG GO0 DG HRXULY DI UHHP HOAZ WK
BLOFRQODIB YOG , QDEAMRY XQGHURXULP HIGHS QG UANBMG GROQ DG VHRXUM DI UHHP HQAZ LW 6LOFRQ9 DM %ON Z HKDYHDUWAYROIQ) HR FUAWRU  PLARQ $V
R' HHPEU \WHHZ DVQR EDIFHRZ HSROWHQHR FUaAW

LQ$XIXW  RAUEBRDGR GLHARYDESURYHED\KDHUEXUKDHSURIUP SXYWXOQAMRZ KIFKZHP D SARDHXS\WR P LARQWKDWR RXUFRP P RQWRAN RYHU
WH\E HYHP RQN SHIRG| RTBZ Q) \WHHABEDKP HOAR \WHSUIRIUP 7 KHU-SXUFKDHY XQEHANHQZ. \VKDUHU-SXUFKDHSURIUP DUHP DCHIURP WP HVR WP HLO\KMHRSHDP DNV
RUQSUYDAD GHIRMDAMGWIQLRNRY DG DHIXQEGIURP RXUZ RINGQI FDSMID 5 HEXURKDWHYZ I@EHP DCHIQFRP SIDFHZ WS XB! E - R \KHEHRXUMAY( [ FOQIHS PR
DVIP HYGHS \KEWMAAR P DINHAFRQBURYY DYDDEGIATXAW FDK | GZ  CSSIFCEGIGI DO HONVDQGRKMHUIDRRLY $ @KDBVR FRP P ROWHAN U-SXURKDHG XQEHU
RANKDHUEXADHSIRIUP Z [OEHHMOHG\RWHWEM/R DAKRU] HEEXVKQWKHG\KDUYR FRP P RQVIRAN ' XUQ) WH\ HIUHGS' HRHP BHU Z HUBXROHS
\KDW/R FRP P ROWHRN XQEHMHU-SXUADHSIRIUP 7 KRH\KDUAYZ HHU-SXUFKDUHG DADQ DYH I HSUFHSHAKDHR IRDWICFRWR P LARY

Q HHPBU  ZHDP HIGHERAUDP HIGHS DOG UAKIIAG GROQ DQG\VHRXUMY DI UH-P HWZ 1\K 6LOFRQO DEB. %0GN VR SURYLGHI RUJURZ \K FDBAIOMP BOQVR

7 KHIURZ W FSABOMP GOQUATLHGLQMIANRID SD P HIMMUIRKIK - XCH DIZ KIFK WP HIWZ DAREHUEOGIQ  HIXDOP ROKD LQANED HWR LOMMADQG SUCASID
7KHJIURZ \W FOSMIOMP GOQP DMUBGRY) HEXOW DIZ KLFK WP H DEDXGBOLG SUGA SOCDQG CARKHG DG XCBOGLOMINZ DVGH 7 KHIURZ \K FEBABDMP GTRIQMAW
(DMZ DV : HP XW#P DQEIQDATXAW UDAR R FDK DG FDK HIXLYDBRN SOV CFFRXQIV UHFHYCEGIVR RAMBOGQ) GHEKQGEHHCP HOGHG DG UMWEMAG GR0Q DG VHRXUWY
DWHPHIR W RUWGDM7KHOHR FHEWYDDOERID/ERY DvZ HP DQEQDANXGW UDMR R FDK D5 FDWK HMXLYDBIW SOt CAFRXQNV UHHYCEGIVR RAMBIEQY
GEWQEHUWHIP HG-GOG UMM GOODGVHRUW DIHP HOWR. R, 1 \MVOTXAW DR VR HMMHAIHR FUEVW LORQD DIBZ IRUP L} P XP DGYOFHVR

R \WHDJJ U DMI CFHDP RQAR DOHDILEEGIUFHYCEBY $ VR HHP BHU WHOHR FUEVWERHIQMMWDANHS 6 SUP HUDM D/R ' HHPEU
oV DGPDMIGIQPSUO \XEMPARFHIBIOP LQP XP (%7" $ BN HWLQHHY TXOWMJ 7 KHGQEHUKDY DI LWHHRXUMY LOMMMQDTR RXUDKHNV H FOGQ
LQMIBRXDOSURSHIV | RUZ KLIFK WHGQEHUKDY WFHYHG DQHIDAYHSGGEIH 7 KHP HGHG DOG UANBIMG GOQ DOGVHRXUMNY DI UH-P HOVRQIEEQVPXWWEP DN O LUP DAYHDQGQHIDAYH
FRYHIQNDQGHHOVR GH DXOVBSTFLEGIWR XVDQG0Q \WEMGADUH/

Q HHPEU  ZHIXUKHUIDP HIGHGRAUDP HGHS QG UBAG GROQ DG VHRXUMY DI UHP HAZ L\ 6LOFRQO DIB. %OCN VR LGFOGHDQDEAURIOMP GODXS\R

P LR 7 KHOGAWRTOMP GOQUNLY P ROKD LOAIED HWR LOMMKDOG SUCASOIDGGP DMWRY' HHP BHU (IHAWHEHBMPEHU  ZHIP HIG-GWHED

DOGVHRXUN DI UHHP HVZ [\ 6LIFRQO DIBY YN VR XSEDMWHI LCDGRLDCFRYHIDQN 7 KH OP HIGHS DQG UG GROQ G VHRXUMY DI WHHP HQABTXLUAARDAZ HP DIQEIQH\KHU

DPLQP XP FDK EDDGFHR XQUMMPRG FDK DBLIFRQO DEBY 9ON RURHR WO LADM/R QR BWAKDQ PIOR) RDAIXGWWDIRR W D/R \WHONMD R

HIFK P RQKDQGDPIQP XP (%7' $ P HDXUGD/WHOWE R HIFK | MADOTXOWU RARHSBMRAM] P ROMSHIRG IRJ HHPBHU WHPIQPXP (%7' $ LIV
7KHIQMWNDMR WHDGAURIOMP GIQY ~ $VR ' HHPEU P LARQZ DVRAMBDAQ) RQWLYDEAURIOMP GOQ : HOMHIQARP SIDFHZ W

DOR \KHI LOGADCARYHIDQVLOWH P HIGEHS DOG UAWIMG GR0Q QG VHRXUMY DI P HOASHUQIQ) \RWHUHYROLQ) FUHEWICHDQG\WHDGAWRTOMP GUQDVR * HHP EHU



2.Q-@Y Z HHQMGLQR DVHRRQG TP HIGHG DG UHBMG BOQ DG VHRXUMW DIUHP HWZ LW BLIFRQI DI UON 7 KHVHFRQGCP HOGHG DG UABMG BTQ
DOGVHRXUNY DI UHHP HWIP HOGY DG MBI ARHWMIP VR RXUCP HIGHS QG UAWBMG GRDQ DG VHRXUMY DI BHHP HQAZ WY BLOFRQODIN %OGN 7 KHDIWHP HQMP R RMHAMQIV
LGFUDA\KH DI J U DMSUCGH SOCTP RQIDYDDEGIXQGHUWHHRMGQ) @HR FUAWRP P LARQW P ICIRQDYGP RAIHVFHISQH MY [ LCDGRDD
FRYHDQV 8 QGHWHVHFRQG TP HGHG DG UHWBIMG BOQ DG HRXUW DIUHP HQAZ HP D ERUIRZ XSWR P IERQXQGHWHOHR FUHEWXEWAAR DERIRZ 1) EDHAP LW
R R \WHDJJWIDMICFHIP RQAR DOHDILEGIUFHYCEGY 7 KHDIUWHP HOAMP RTHGWHP LQP XP ( %7" $ WX HYBUBYRA® DSSIFTEGIWR\WHAHR FUHAWIG\MP
GO0 OUGP DQECHWHOTXAW WDAR | LODCADCFRYHIQAKFK Z HP XWHP IQEIQDUDMR R AWK DG DK HMXLYDBOW SOV CFRRXQV UHFHYTEGIVE RAMBOECQ) GEVWKQEHMH
\HFRQG CP HOGHG QG UMBAG GOQ DG XU DIUWHP HWP LOVGHHWGUYVHDHR R : HZI@EHBTXUGWRSD. IQMAMRQERIRZ IQIVRAMEDAQ) Ll DY XQaJ
WHUHYRMQ) @HR FUEVW/DI GONY (IDMSHUDQD® HDXOOR  CERYHWH:  DOBWHWRXUDOSUP HUDM RU UL XQDYDLDE®! \KHE9 % SUP HUDM RQDP RQKO EDLY \RBQY
DvZ HP DQEQDAXAW UDAR R FDK DG FDK HIXLYDBIN SO CFFRXQN UHAHYCEGIVR RANBOEQ) GHEAXQEHMHVHARQG CP HGHS DG UBAG GROQ DG VHRXUMY DIWHP HQW
PIQVAHHUWGUWHIHR R | MV ATXAW DR LY RAP HAZ HZ LTEH\XEMAARDP LQP XP LQMMWKDUHR SHUP RQX DQGERURZ LQIVRANBAQ Ll
D0 XQGHMWHUAYROLQY MHR FUHEVE IOIFFXHIQMAMDAD| GDMY (DMSHUDQD® HIXOOR  CERYHWKH:  DOBWHIVRXUDOSUP HUDM RULL XQDYDOE®! \WH69 %SUP H
DM RQDP RQMO EDLY %RURZ LQIVRANBEQ) ROWH P HIGEHS DQG UAKEMG GRDQ DG VHRXUMY DI HHP HAZ LOFRQMXHVR EHUBDGLOHNXOCP RQKO LOXITR HONVR LQAMMAW
DOGSUWCASOODOGP DXWWRY' HHP BHU 7KHUYRQ) @HR FUEWP DXUA/RQ- DO

© HSOQWR FROMXH\RLQHIWRIGRY WP JURZ \K LFOQQ) H SDOAQ) RANIBYI RIFHDIGHYIIGHHIK) RUDQ] DARY/DQGP INGQ) DEAMRIOFCSMICH SHIEWUHAAR
| XUAHUSHIHADMP DUNHWVERK LOWHS QWG 6\BIMY DOGLOMDMRDIM DvZ HIDVH SDOAQ) RAUBHIIK DG GHYHESP HOVRUGH. SURGAVR | HIQIVDQG\WKGREI\ \ROMRY/
DIGLGRUDIQ) RAUNDBYDQGP DU LQUDIYHVE, HOMIQ) LOR\RDADLE SDNGHIKLSV ;- HOQNASDMWDMKHHLQYHAR HIVZ LOFRQMHWR LGFUDHIQTERNMGRMY : H
EHIHYHWDARXUH MM FDK DQGFDK HIXLYDBQNVEDIRHVRI HAHLZ W FDK SURFHHBYIURP RSHUDIRQY/Z LEEHVKI | LALHAR P HHARXUZ RINGY FBMIOUHTXLHP HOWI RUDABDIY
WHQHW P ROV

7 KHIRTBZ 1Q) WWEGISIAHIVD\XP P DY R RAURDK I GZ CRRYW | RAWHSHIRG/AHNVRWY EHBZ

) RUWH<HU( QGH5' HHP EHU

1 HVDK SIRNG-GE  XVHGLQ RSHIDAY TRV
1 HVDK XVHELOLOYHKAY) TR/

1 VDK SRMGGE  XVHGLO 11DRQ) TR
1 HMFBDH GFUDH LQFDK DQGFDK HIXLYDBON

1 HAEDWK 3URMGGE 8 HGLQ 2 SHDIMY $ MW 1 HVDK XVGLORSHDIY CRWVMVZ D/ P LEIRQIRMH\ HIUHGG' HHP BHU 7KVZ D/
SUP DO GIVHDE, RUHAMFRPHR P LAIR) (HARQFDK RSHDMY H SQAVR P LARQDIG\WHFKDQHIQRSHDNY DMVDGUHONMVR P ILARY

1 HVDK SRMGGE. RSHDMY CAMMAVZ DY P LEIRQIRMH\ HIUHGHS' HAHP BHU 7KLVZ D/SUP DUO GIVHDE, RUGHMFRPHR P LAR) GV
ROPMKRSHDMY H SHQAVR P LARQDGWHRKDQIHIQRSHDIY DMHVDQGMHOMWY/R P LARY RIVMAR DGFUDHIQWHZ DUIQMIHAWR P LARY

1 HVDK SRMGGE RSHDMY CAMMA/Z DY P LEIRQIRMH\ HIUHGS' HAHP BHU 7KVZ D/SUP DUO GIYHRE RUGHMRWR  PLARQ RIVHAR D
GFUDHIQWHZ DUDQMIEMNVR P LAR) GHAROAKRSHDMY H SOAVR P LARQDGWHRKDQHIQRSHDMY DAMHNVDQGAEMMY/R P LARY

1 HARDK 8 VHGLO, QK] $ R 1 HADWK XVHGLOLOHIM) CRAVMMAYZ D/ P LAIRQI RMH\ HUHGG' HRHP BHU 7KVFROIMMGR P LAIRY
LOSXUDH/R DYDDER | ROVMBIVEXME P LARQLOFDK SOGI RAKHIFDAMMWROR WHS QMID3OVDMN P LARQR SXUKDH/R SURSHWW DQGHIXSP HWR VAV

B P LARQLQP DXUIMH/R DYDDME® | RIMDBIVHXUMHY/



1 VDK XVHGLQLOYHANY CRWIWA/Z D/ P LA@RQIRMH\ HUHGHG' HRHP B 7 KYARUMMGR \WHSXUKDHR- SURSHWY DQGHTXSP HQWV

1 FADK XHGLOLQMANY CRYMAV/ZDY P LAIRQIRUH\ HIUHGG' HHP EHU 7KVSUP DUO FROMMAMGR FDK XHGLOWHIFDXOMROR FHYQ1 RW
$ P HIFDODWHVR 6N FIRW/

1HARDK 3RIGGE  8\WHGLQ ) LCOGAQ) $ RAMWAY 1 FMQICAQ) CRMMWEYI RUNH\ HIUHGG' HHP BHU XHEGGHWDKR P IERQDQGSUP DU
FROMAGR UED PHWWR (RMWSD [EGIIQWHIPRQMR P LARY FRP P ROWRANUEXAROAVIQWHIP RQR  PLARQRIVANA SURFHHB/IURP \WHH HIMVHR WEEN
RORYVIQWHIPRQWR  PLARY

1 HVCDGAQ) CRMWAYI ROWH\ HOUHQGHS' HAHP BHU SRIGGHNDK R P IEIRQDIGSUP DU FROMAGR QYBURH-B/UBFHYHGIURP RXU,32 DG
EHDXHVBETF RIHIQ) R FRP P ROWRAN LOWHIP RXQAR P IGIRQ FRIBAHD RIVMAR WHUSD PHAR RAVIQWHIPRQMR  PLARD

1 HAMDGAQ) DRV RAKH\ HOUHQG-G' HA-P BHU SRNGGAHNDKR P LARQDOGSUP DO FRMMMER \WHSURAHHG/I URP. QRM/SD) CE®

& ROADRXDO2 EQIDARQ/DQG&RP P W HON
7 KHI RTBZ LQJ \BEGI\XP P DL} H/RXUFRQUIFWDOREQ) DARQY/DN HAHP BHU

3DPHONV' XHE\ 3HIRG

| HVWDQ 0 RHWDQ
7REO <HU <HW <HW <HW/
LQWR\DQGV
2 SHDNY / HDH/
2 [IIFHGDH/ 2
1 RMV3D CEM 2 2 2
7RED 2

1 RMV/SD CEGIU-BUAHVEP RQNRAMBAQ) XQEHRXUWLP GD0Z LW 6LAFRQIDI %O

: HKDYHHOMIGLQR GDHDIWHP HOVI RUR | LFH\VSDAHDQG UAHIUK | CHOMYIQ60)' LHIR &DRRAD 5DGFKR60QW) H &DNRAD 3RZD &DNRQD 6FRNKGIB!
$UWRD 0 HERXH ) GUMD 70SH. 707 0Q 6KHJ KHIOYE- IDQPVK &KICD DOG&LP EUGIHKLLA 8 QUNG. LQIGRP  XQEHUGRQ FOCFHIEGIRSHDMY GDANDN SLUHDADURXY
DMAMRIK

: HXEFRQALFVZ 1\K RIHUFRP SDQHVVR P 04 CRMUHRXUSURGAN ' XUQY WHCQRIP DOFRXUHR EXMGHW RXUFRQRERAP DX CRMUHY SURRXUHFRP SRHQIVEDHE XSO
REHYSOAHGE XV ,| Z HFOFHODORUSOWR WHREHY Z HP D \WMIEHACEGIVR \RHFRQUEAAP DX CRMUHY | ROKHFRWR \KHARP SRHOVSXURDHGE! WH\KEFRQUERRUYAR
P DX CAMMHRXUSIRGAW : HSHIRGFDDM WYL \WHSRMMMOICHMN DQGDVR ' HAHP BHU Z HKDHQR WL QU LFDQATAFUOY BFREHG 2 XUI LCDGROCBRMRQ DG
RSHIDAY UAXOVARXES EHQHIDIYHD P SCRMGL Z HZ HIHUATXUHGAR FRP SHODMWWHFRQAEAWP D4 CRMUBY| RUDQ. XQUHAR GG ACEONYIGRAUG

211 YDDQHEKHS UDQIHP HOWV

. HERGRMDYHIQ R EDDFH\KHAADUDQIHP HQV DVGHIGHSE, CESTFCEBIUIXDMMRY/R \WHEHXUMY/DQG( [ FKOQH&RP P MIRQ WDADHUDRIED O\HD \R
KDYHDPXUHARUI XMUHP DAMUIDCH | HANRQRXUI LODGADCARQAURY UAXWVR RSHIMRYY OIXGW FSMICH SHIEWMUYRUFCSAMICLARXUAHY



&UMWADCS FRRXQAQ 3 RIAHYDQG BLIQULFDQN XGIP HONDQG ( P DM

2 XUP DRI HP HOWY GVAXWRQ DG OEDOMYR | LDADOFRGAWNRO DG RSHDY) UAKOVLY EDHGRORXUI LCDGADONBA HOW Z KLFK KDYHEHHQ SUHSOUHGLODFFR GG
ZIW* $$3 7KHSUSDDNROR WHHI LCDCRLDOWEAAP HOVUADUUA/XVAR P DNH AP DA/ DG DAKP SIRQAKDATH HAWHU-SRIMG P RQVR DAHV DG QCEL DM DG WH
AVFRKHR FROMY HWDWHN DG CCEL DN DAKHCEDMR \WHI LCOGRDOXBAP HOV D/Z HEDAKHUERWG\OBY DQGH SHOAVGUQ) WHUERWY) SHIRGY 7KHHLM VOH

P RORUHS DG O00] H3E XVI RUFKDQ) HYLO| RV DQG AU WEFHY DOGP DALIDORKDQ) HVIQWHHHIP DY FRXG FFRXULQWHI XUUH © HEDHRXURKNP D/RQKIMELIETD

H SHUHIAHDOGRO YOURXVRKHU CRRYAKDAZ HEHIHYHDUHU-DR TEGI XQGHWHALR WIFHY WHUAKOVR Z KIEK | RP \RHEDUYI RUP DNGQ) MGIP HWCERWKHFDLY LY
YDOHR DAHN DG CCELONA/AKDADHGRABDA® CSSDHVURP RKHARXUAHY &KDQIH/LQHIP DM/DUHUH GRAMGLQUHERIMG UAXOVI RAWHSHIRGLOZ KIFK WH BHFRP HNGRZ Q
$ PWDOUAKXOVP D GLIHUP DMIDED [URP \WHAHHAP DAV XQGHUGL | HIHADXXP SINRQYRUFRQEMRY/

. HKDYHHBRMG R XVHWHH WG-GWBQMMWRQSHIRG I RUFRP SOLQ) Z W QHZ. RUUAYIMHG | LQDOADCDAARXQMY) WEQEG/DDOERXQHBHWRQ E % R WH
6HRXUMH/S PR DvEP HIG-G 7 KVHBRIRQDIRZ VVR GHD WHDCRSWRQR QHZ. RUUHYIVHG CFFRXQIY . RQEG/\AWDAKDYHGL T HIHQNA | HAYH @MY | RUSXEDF DG
SUYDMFRP SDQH/XQIMDWRHWELEDG/DES0 W SUYDMARP SDQHY $ VDUAXOWR KLY HBRINRQ RXUI LADCHDOWIRMP HQVP D QRABHFRP SOUIEGIWR FRP SDQH/WDWARP SO Z [W
SXEIFFRP S HIHRWHOM/

: KIBIRXUMI QU LFDQAZFFRXQIY SRIFLHYDUHP RHIXE GARUEHGLOWHQRM/AR RXUI LCDGRDOWIA HOVIQWKLY DQQMOU-SRWZ HEHIHYHWDNKHI RTRZ LQJ
DFFRXQIGY SRIFLHYDUHFIMPDORWHSURFHWR P ONGQJ I QU LFDQAMGIP HWDQG HXP DAVLOWHSUEDDAROR RXUI LDGRDOXBAP HOWDOGXQEH KA DG HYDODMY RXU
UBRMG | LODGADOHAXV

5 HYHXH5 HFRIQURQ

© HIHHDMUYHHI WP WHVDBIR: RXUDQMIDSURGEN : HUHFRIQ] HUHYHOMHZ KHD SURGEW DUHVKLSSHS DG WHPXARP HABNAY/RZ GHYKLS DQGDIKP H/UMIR
@AW FRIDANROR WHUHBYDQABFHYCEGILY BDRIED DAXKUHS SHYXOLYHHMGHFHR CQDUDIHP HW LMV DQG\KH\OBY SUFHLYI L] HSRUGHMP LTE®! 7MBIDOGUMR GRW
DOU HAR PP HY HWHZ KHWH SURGEN DUHWKLSSHGR RUBFHYHGE! \KHPXWRP HJ EDFHGROWHWIP VR \KH\SHALLE DIUHHP HWZ W WHPXARP HU: - HLGRXUVHI)

H SHOHAR RBBIQGHLIQZ LQVSUR MR UAYHHUHFRIQURY Z KLFK LVRADGHIYHIEGIR DUYHXHDUDIHP HW

$ SRUNROR RAMDIBVLYP DEHWURKIK GMMEXRLY XQEHUD) WP HOVDIBZ L) | RUSUAQ) FUHAWDE RUWKWR BMOXQEHUFHMIQAURXP WEFHY 7REM SUAQ)
FUHEW DG MO/ XQGHWHH SURIMRQYKDYHEHHRIQLI QU LFDOAMDFFREQI®  RUDIBZ ORHI RAVDBY WMGQY DG SUFALQ) FMEWZ D/IQLIQILFDQAVR - HHP BHU
DG

7R M VHYLFH/BYHHYKDYHEHHLP P DAMUDCDYDSHFHIHR REOBHYHHY HYFHUAYHH/ DUHUWHFRIQ] HEUDAE® RYHAMHWIP R \WHDIUHP HQV

YXMOHN&RP ECDIRQY

© HXVHDQRAWGHWLLE SO FROKXGEQAR KHS GHAMP LAHWHDIRDIMRQR \WHSXUAKDHSUFHR DEXMCHNFRP ELCDNRQVR \KH DAV CFTXLUHG DOG ACELOMWAY/ DAKP HG
\KFK DvI RURKUCFTXMMROR WHBN, FURW/DQG$ QMIID3 0V DVHN DG UHDAMGACEMMNY 7 KHI DUYDDHYDALIGHS GH LGHS DV\KH SUFH\KDAZ RXES EHUHFHYHG\R VHTDQ DAHV
RUSOIG\R WM HUDQCEL@N LQDQREHA® WIQLRNRQ EHE HHQP DUNHASDMA SOV DAKHP HDXUP HMWEDM DHGAMP LCHG EDHERQHMP D/DOGDRKP SWRQVP DEHE
P DEIHP HW: HUFRGOQ H FHWARIGHDARQRYHAKHDIJ U DMI QUYDOHR \BQILEGIDGLQEQILEGIDAHV GHAR QCELONYDRKP HG DVIRREZ LAD 7 KHHYDODMRY/
UADLUHXVAR P DNHVLI QU LEDQAAKP DiMYDQG DRAKP SWRQY HSHADED Z LW UASHRAR LQBQILEGI DAHV

6N EDHG&RP SHODIRD

: HUFRIQ] HFRP SHODIRQ RV UHDMAGR WRAN ROMRQYJ UDQMG\R HP SER HAVEDHG RQWHHANP DAGI DUYDDHR \WHIY OLB/ROWHAMR JUIQACGHAR HAWP DMG
IRUHWMBY © HHWP DMWKHJI UQAEDMI DUYDOH DG\WH



UAXANY RFN EDHGFRP SHODIRQH SHOH XMQJ \WHYGDAN 6 RKRBY 0 HIRQRSWRQ SUAQ) P RGHD 7 KHIUDQNEDMI DUYDOHR  WRAN EDHGLY. DBV IVH SHOHGRQDWIELIKW
QCHEDMY RYHMH YR SHIRGR \WWHUWAWSHRWHLY. DG

: HOFFRXQWVRUMRAN EDVHG FRP SHODIRQ DU HP HQVZ M QRO HP SR HHYXMQ) DI DUYDOXHESSURDK 7 KHIQUYBDHR \WHHRSWRQY LY P HDUWUHG XMQJ \KHYCDAN
6FKRBY 0 HIRQRSWRQ SUAQ) P RGHOH BRI \WHMIP HDAAXP SWRQVDYCESTHEW HP SR HHRSWRQVIQHK R \WHUHBRIMG SHIRGY RKHMWDQWHH SHAMGAH Z KIFK LY
DRXP HEWR BHWHUHP DQIQ) ARQALAXDON HR \WHRSWRQ 7 KHFRP SHODINRQFRWR - WHH DD HP HOWV DUH\ERAR UHP HDUKUHP HOARYHMEH YHWIQ) \MUP VDVHIIHG

. HUFRGGWHN EDFGARP S-ODIROH SOHR OSSR IPDMD  PLAIRD PLAIRQDGG P LARQIRMH\ HOWHGG' HHP B DG
UASHRRYHD : HH SHRWR FRQMMHVR J UDQKEN RSMRQY DQG RKHUHTMXW EDHGLZ DLB/LQWHI XUUH DGR WHH WOAKDZ HGR RXUMBAN EDHGFRP SHODIRQH SHH
UFRIQ] HELOI XMUHSHIRG/Z LEXINHD LGRUDH

7 KHYKDN 6FKRBY 0 HWRQRSWRQ SUFQ) P RAHIHMXUAARHXHR KLIK® \KEMRANHDQGFRP SB] DIKP SWRY/ Z KIFK GHMIP LGHWHI DIUYDOHR KRN EDFG
X DB/ ,| ZHKOGP DCHG! HHYDXKP SWRQ/ RN EDHGFRP SHADIRQH SHOH GHABRW DG GHABRWSHMDUHR FRP P ROWHN FRXES KDYHEHHQWLI QULFDQ® GLIHHQW

2 XUDAXP SINRQVDHDV I RBZ V

¥ ) DUYDOHR RXUARP P RQWRAN 3URMR RXAULQWICSXETF RITHIQ) Z HRXIP DMGWHI DUYDOHR RXURRP P RQWRAN 6HH3 6LIQULFDQYY CRARLY $ WXP SWRQY
D50 HKRERBILH/8 VHGLQ' HMP 1QQY ) DO DOHR 2 XUERP P RQG\WHN EHBZ 8 SROQWHFBRMQ) R RAULQWIOSXETF RITHIQ) RXUFRRP P RQWRANLY
YOOHGE UHHHFH\R\WHSXETFO \WDG-GSURHR RXURRP P RQWRRN

1 ([SHAMGWLP 7KHH SHAMG\MP UHSUAHOMKHSHIRGWDAKHWEAN EDAHG LY DB/DHH SHRAGR EHRAMEDEQ) 2 XUKIWRUIFDOKDUHRSINRQH HAMH
H SHUHFHGERYVQRABIRNCGHDU-DRIEBIEDLYXSRQZ KIFK VR HAP DMOQH SHAMGWIP EHFDAHR DOFNR K LAHWEDD 7 KHH RUH Z HHAP DMWWH
H SHAMGWLIP B\ XMQ) WHVP STLHGP HARG Z KLIFK FOBXOM/ARHH SHAMGWP DAKHDYHDIHR \WHWP H\R YHAMY DOGWHFRURMIOD HR \WHRSWRD/

% ( [ SHRAMG YRDWIW : HKDYHKIMBUFDED EHHQDSUYDMARP SIQ 7 KHH RUA Z HKIKRUFDD HANP DAG\WHH SHRAMS YRIWIM EDJHG RQWHDYHDI HKARLFDD
YROMMA/R SXEQF® WIGHEFRP SOQHYZ MMORXULGEMY WDAZ HFRQIGHMR EHFRP SOIEBIVR RAUBXMQHWRYHUD SHURGCESUR LP DAMD HIXOORWH
H SHAMGWLP : HIQMIGWR FRQMXHWR FRQUMMO® CSSO WY SURFHAXMQ) \WHVEP HROMP LOUSXECE FRP SDQHY/XQIMDVKI | LAHQATP RXQAR KIMRUFDD
LQRP DIRQUIDEQ) WHYRDMIN R RXURZ QFRP P ROWRFN SUFHEHFRP HYDYDXDEG! RUXQBW AP WBGFHY FKDQI HVKAK \WDAKHLGHOIVIHG FRP SOQHVDH
REIHMP LOMRXV 1QZ KIFK FDH P RUHVKABEGIFRP SDQH/Z KRHWKDUHSUFHY DHSXEQR® DYLLOERIZ RS EH XM H3LOWH FDBXDMRY

% 51N IUHHLQMMANDM 7 KHUMN | BHLQMWNDMLYEDHGROWHS 6 7WDAY \ LHBLOH | HADAKHW HR JUDQVRU] HRFRXSROS 6 7UDXY QRAVZ LW
P DIMUMH/CSSUR LP DA HIXCORWHH SHRMG\MP

% ([ SHAMGAMGHIG 7KHH SHAMSAYIGHIGELYDIKP HEWR EH] HIR D/Z HKDYHQHYHUSOIG AYLGHIG DG KDHQR PXUHYSIQAR D 0 GYIGHIB/RQRXU
FRP P ROVIBFN

t ([ SHAMSIRUHWUH : HXVHKIMRUFDOEDE\R BXP DMSUH YHIY) RSINRQI RUHWWUHY DG UHRGWERN  EDHGARP SHODIRQH SHOHRQ® | RMRVHLYZ DB/ WDA
DHH SHAMGWR YHIWW7 RWHH \WNIRXDO RVHWUH/GLTHUIURP WHRXIP DAY \RH G T HHIFHZ LOEH UHREHG DY/ DPXP XOMYH DWW HQAQWH SHIRG\WDAKH
HXP DV DIHUIMHG



3WHHIHG5 H3HP DEI&ROHINEGIG\RAN:  DUDQW (CHOW

$VR ' HHPEHU Z HKDGLWAXHG | UHWBOEQ) Z DUDQVH HIAMEGIVR SXUFKDHWKIBYR RXUBHIH* - SUH HIHG BHEHHP CEGIFRQYHMEGIEAN 7 KHHZ DUDQN
Z HHFDWI LHG DVDACEON [QWHDFFRP SO0 Q) EDDGFHWKHHV EHFDAHWHAMP VI RUBGEHP SIRQR WHXQGH®LQ) VHRXUMNY Z HIHRANGHRXUFRQIRO 7 KHZ DUDQNVZ HIH
UHFRGHG DVOUYDOHXMQ) DARP BQDIRQR DQRSWROSUAQ) P RAHIDOE FXUHAYDOHP REHXQEHMH SURTEOW Z HIKMG BMOP HXRG 7 KHIQUYDDHR DOY DUDQNVZ DY
UHP HDVKUHG DVDFK EDDCRH\KHAEDMZ W D). AKDQIHVLQ DUYDOHEHQ) UWARIQ] HELOWHWEAP HWR RSHIDNRDY ,Q0 D WHZ DUDONZ HHEP HQGHG VKA \KDARH
Z DUDQWEHTP HLP P HADMY H HAMEGILQR\KIWA/R RXUFRP P RQWRAN & RIPUHVZ LW \KAK TP HIGP HQMKHKRTHYR \WHRANMBGEQ) Z DUDOVHBRRGAR QAN HIRVH
WHZ DUWIQNV DQGZ HHIUIQME DODIJUIDMR \KDWWR RXUFRP P RQWRAN ) RIBZ LQJ \WFK GHW HURVH \KHUHZ LATEHCR I XXUHUH P HDAXKUHP HOAR \WHZ DD
fos=loVY,

5 HHVS FFRXQIY 3URCRXQRHP HQW

,Q-DoMy \WH) LDGRLDCS FRRXQIY) 6\BIEDB/ %R0 RU) $ 6% LWKHES FRRXQI) 6\BDEWB/8 SAOM RB68 1R , QUQILEGV+ * RRZ LQDG2 \WHJ
7RAF 6P S\ Q) WH7HIWRU* RREZ L) P STILP HWZ KLFK MP SO LWHVEVHTXHAP HDXUHP HOAR JRREZ LAD ) RUSXEDF QMY $ 68 LVH I HARYHI R LVAD
\ HWEHLQQQ) DWW HHP BHU ) RUGRCBXECF HOMWY $ 68 LVHIHAHI RUI MWD HOWEHILQQRQ) DWU HHP BHU ( DO DEFRSWRQLY

SHP IWMG © HERQRW SHAVWHDGRSWROR KLY IXAFH\R KDYHDP DMUIDALP SCRARQRXUI LCDAHOOXBAM HOV

QSXIXW  \KH) $6%IWKHGS 68 1R B\DMP HOWR &DK) BZV 7TRIF  &OWILFDIROR &HIBLO&DK 5HHSWDQG&DWK 30 PHN Z KIFK
P SO HAKHZ D FDK WFHSVDQGFDK SD P HOVOUHSUHIME ROWHWBIAP HYWR FDK | BZ V' ) RUSXEDF HOMWY $ 68 LVH I HARYHI RUI VDO HOWEHILQQQ) DM

" HPBEU DGLOMIP SHIRG/Z MMOQWRHDQQXOCSHIRGY ) RUGREXEDF HOM¥Y $ 68 LVH | HALYHI RU VDO, HOWEHILQQQ) DM HHP BHU DG
LQMIP SHIRG/Z WMOI VDO HOWEHILQQQ) DWW HAHP BHU ( DD DRSWROLYSHIP WG ;- HKDYHDEROWG\MLY SIRGRXGFHP HQW

,Q) HELDQW WH) $ 6% IMKHG$ 68 1R JHDHY TRIE  Z KIFK B GWHAAR BFRIQ] HP RIMBDH/RQWHUEDDQRH\KHHV DY GDHACELONY
Z W FRUASRIEQ) WKAR XVHDXHN ) RUSXETE HONWY \KHS 68 LVH I HAYHI RUDQQOCSHIRG/EHILQRQ) DWW HHP BHU LFOAQ LOMIP SHIRG/
Z MMOQWRHI VDO, HDY ) RUGROSXETE HOMHY $ 68 LVH 1 HARYHI RO HOWEHILQQQ) DWW HAHP BHU DOGLOMIP SHIRG/Z MWLQI MO HWEHILQRQ)
OWJ HHPEU : HOMHHYDOOMY \WHHI HAAKD/S 68 Z |@KDYHRQRXUI LDQADOWTAP HVDQG UHDMAWG AVFERKY : HKDYHGRA HAHBRMG DWDQMRD
P HRRGQRUKDYHZ HGAMP LGHGWHH I HAWR WHWBEDG RORURYIRQY | LQDGADOHSRMY

,Q-DOM \WH) $ 696 L\WKHGS 68 ) LCDGADO QAKP HW+ 2 YHDID 6XBWRSLE 5HRIQUWRQDQGO0 HDWUHP HIWR ) LCDGADCH WHVDQG) LQDGADC
/ \DEOMY Z KIFK HKOGRHWWH USRI P RGHD! RUILCDGADCLOMKP HOMR SIRVGHXVHYR 1LCDQRDOXBAMP HVZ W P RIMGH-AMRQ XVH XAQ RIP DIRD ) RUSXETF HIMY
$68 LVH 1 HRARYHI RUIMVADO HOWEHILQQQ) DWW HAHP BHU DGIQMIP SHIRG/Z MMOWRH\ HIWRODSIRSHRNHEDLY ) RUGRISETE HIMHY $ 68
LVH 1 HARYHI R VDO HOWEHILQQQ) DWW HAHP BHU DGIOMIP SHIRG/EHIIQRQ) WU HHPBHU ( D DSSIFDIRQLY QRAGHP WG : HOM
HYDODMY WHH | HFAAKD/S 68 Z L@KDYHRQRXUI LCDQRDOWBAP HONVDQG UHDME QVFBRKUH  HKDYHQRA HAHBRMG DWIQMRQP HIRG GRUKDYHZ HGHMP LGHGWH
HIFAWR \WHWEIDEDGRORXURYIRQ | LODGADOHERNGY

,Q0 D WH) $ 6%LWKHG$ 68 1R SHHHIURP &RQADPNZ MK &XWRP HY RUS 68 Z KLFK WAL DQHQMY VR BFRIQ] HWHLP RXQIR
UAYHOHR Z KLFK W] SHAVR EHHOMBG | RAWHWIOW HUR - SURP VHGEJRRG/RUHYFHAR PP HY 7 KHWEEG Z LOUWSTFHP R LMAQ) UHYHH BFRIQURQIXLADGRHIQ
* $$3 Z KHQIVEHFRP HVH I HAYH ) RUSXETE HOMWY $ 68 LVH I HAMHI RO-ERWY) SHIRG/EHIIQRQ) DWW HRHP BHU LFOAQ) LOMIP SHIRG/Z MQ\WKDN
BRI SHIRG ) RUGREXETF HOMY $ 68 LVH | HAYHI RUDQOOOBERY SHIRG/BHILQRQ) DWU HAHP BHU DOGLQMIP SHIRG/LQI VA, HLY
EHIQQQ) W HRHPBHU 7 KHWEQELG SHP IWWHXVHR HWHMHUHARGHRYHRUPXP XORYHH | HAABQANROP HKRG :  HOHHYDODIY \WHH | HAAKD/S 68
Z LOKDYHRQRXUI LQOGADDWIAP HONOGG UHDMS



AQAVFRXWY : HKDYHQRWY HYHBRMS DMWBQMMWRQP HKRG (RUKDYHZ HGAMP LCHSWHH T HAWR \WHWEEGRORXURQYIR Q) | (DA DOHERWY)



,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$9R287 0 $5. (75,6.

, QMHWB DIMEHMMMY

2 XULQMHIY HYBRWRIR VH SRHG\R P DNHAIM I URP FKDQIHVIQLOMRIDMY 7 KHI DUP DNHAYDOHR 1] HSUDMVHRXUMA/P D' EHDGHYHD P SCRAGE
| CFNDNRQYLQLOM BN Z KLBILGFRP HHHERQI GDMY IDMVHRXUMEVP D GRICHDVDUAKOWR G-RUDAIQLOMINDMY 8 QEHURXURXUHNQYHAR HVERTAH/ Z HGR
CRAXVHLQMFXNIDM GHIYDAHLOQAKP HIMVR P DI HH SRKUHR IQMBVADMADIINY © HDIMP SR HXUHWH\D HIV DG SUBAHYDNRQR - RXULQHG SUGH.SDO XQBVE
@P MY GHDXOVIMN P DM DQGUHQMIR HOAM © HP MIDMGH DAOVMNE\ LOYHXY [QLOMKY HOAJUDGHVHRXUMEY © HP DLQEQDUADYHY \KRWDYHLIHP DXUMY
| RURKULQYHMY HYBRWRIR DQGZ HEHINYHDK\ SRKHNDD  EDMYSRQAIGYHYHP RYHLQLIQMBWADAY DIRQ) \WHHMHLQMAXVIDM\ LHTFXYHZ RXG QRAP DMIDCDH HAWH
| DUYDOHR  RAULQAMIAKYHUAYHI LCDGADONBA HOV

2 XU WP GHEVE-DLYLOMBMADADI L H3 DM DQG\KHUH RUMKDVP LQP OCH SRKUHR FKOQ HVIQLOQAUANDAY $ W HHP BHU RXUXQBIY QUAYRLQ) FBEW
| CRLAMV XQGHURXUGRDQ DG VHRXUMY DI UHP HAZ MK BLOFRQODIB. OGN ERHIQMMMDAKHS 6 SUP HUDM /R HHP B So DJGZ DAKBHIXHO®
P HYGHS DOG UHABIMG RQ- QDY DG PAUH® B-OYIQMIADARH:  DOBWHVRADOSUP HUDMSOW | ZHGIY. IXQB/IURP RAUBYROLQ) FMHAWIAMN Z H

Z1OEHH SRHGWR LQMHNDMVHNRYW Z KK VO THAMGE. FKDQIHVIQWH:  DO6\WHHNRXCDOSUP HUDM

) RHIQ&XUHA 51N

$ @R RANDBYIHGHRP LDMSL08 6 GRIIY DGWWHH RUH RUMDBY DHQRAXUH® \KEVRAR LI QU LFDOVRMIQPXUHEA UM 7REDM | RULIQPXUHER
\DQCRNRQJ DL.QV DG G KDYHQRABHHDP DMUIDOR RXUI LCDGACOKIAP HQV DOGZ HKDHQRAMIDIHELOD) | RHIQPXUMEA KHEJLQ) WIQLRAIRY/

7(0 ),131&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

7 KHI LCDQRDOXBAP HVDG\WWHUBR YR RAULQE-SHIEHOAIHI MALHG SXETF CFFRXQIG) 11LUP BHIXLHG SXYMCOARWMY AP DIHLGFOGHGLOWLY DO ER VWEHILQRQY)
RQSIH)

7(0  &+$1* (6,181 ' ,68*5((0(176: ,7+$8&2817$17621$&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(
1RH

7(0 $ &21752/6%1' 352&(' 85(6
& ROFOMRQS HIDUEQ) WH( |1 HRAYHGHWR * VFBRKUH& ROARYDQG 3 URFHEXUHY

© HP DIQEQ AVFERXUH FRQARY DG SURFHEXUAKRDADH GHLI GHER HUKUHWWDAKY RUP DARQ UATXLLG\R EHAVFBRHELORXUSHURAF DG PXUHAB ERIWWKDAZ HI LGB
Z DRHB( & LVUHFREHS SURHWHG \XP P DU HG DQG U-ERIMG Z WMQWHWP HSHIRGASHALLHGLQWWHG( &1V WXGV DG RP V DG\WDAKAK LQ RIP DIRQLYCFRXP XOWMGOUG
FRP P XQFDMG\R RXUP D) HP HQMGFOGIQ) RXUSUIKGASTICH HRARYHR | LAHUDQG SUGH.SDO LGDGADCR | LAHU DYCSSURSUDM \RDTRZ WP HY GHAMRQVUHIDLAQ) BINXUHG
AVFRXH , QGHLIQQ) DG HYDDDMY \WHAVFBRKUHFARQARY DQG SURFHUAY P DIHP HQWBFRIQ] HSWDADD. FROARY DQG SRAHBXUA QRP DIWUKRZ. Z HOGHLIQHGDOG
RSHIDAG FDQSIRVIGHRYD WDRIE®IDQE QRATEVROWMDAXIIGAHR CRKUNG) WHGHMUHG FROMRCREVIARYHY , QUTRKIQ) DUDRIEGIGYHR DIXUIGFH P DEIHP HQV
GHHRDOUD Z D/UHNXULHG\R CSSO WGP HQAQHYCODMY \WHFRIEHH IWHIMRQKLS R SRAUEGIFROMRY DQG SRFHEUY |, QUEAWRY WHGHLIQR DO M P R FROARY
DOR LY EDHELQ SOWIKSRQ AHYEIQ DAXP SINRQ/CERXAAKHINHIKRRGR | XWMUHHYHV DQG\MHIHFOQEHQR DAXUIGRHWDAIY GALIQZ LODKAFHHGLODFKIHYLGY IWMBAMG I RO
XQEHUDDBRMMO XWUHFRGAWRYY RYHAMP H FRQARCP D EHFRP HIDGHDOMEHDAHR  AKOQIHVIQFRQBMRYY RAMHGHIUHR ARP SIDGRHZ W SRIFLHVRUSIRAHGXUAP D
GHMIRDM YFDAVHR WHLGKHHATP MIARQVLQDFRWAH | HRAMYHFRQUROX P P MKBAMP HOVGAHWR HUIRURUIUDXGP D' RAPXUDQG CRABHGHARAMS



2 XUP DQIHP HQAVZ W \KHSDMASDIRQR  RXUSUIGALSDCH HRAYHR | LFHUDQG SUGA.SDO LQDGRDCR! | LFHU KDVHYDODAG\KHH | HAWHHVR - RUGVFRKUHFRQNRY DG
SFRHAWDVGHIGGIQEX®Y D HDEG G H XQEHMHEHXUMAY( [ KDQIHS PAR DVIP HYGHG RUKH( [ FKOQIHS PADV/R \WHHIGR WHSHIRGFRYHIGE
\KLY DQQXDCUHERWW/ADHG RQVKFK HYDDDMRQ RXUSUGA.SDCH HRAYHR | LIFHUDQG SUGA.SDO LDGADCR HIFHKDYHFRFOGHGWDADVR \VKAK GDM RUGVRRKUHFRQNRY DG
SURRHOXUAYZ HIHH | HARYH DARH D REEG DAXIDGFHGYHD

0 DQARIHP HARS QXDCB HERUARQ, QMO0 ROARTR YHU) LQDQRDCS HERUAMY

2 XUP DCDIHP HOWUARSROQUEGH RUAMEEQKLQ) DOGP DQEIQQ) DEHNOMIQMICFRURY RYHUI LCOGRDOBERWY DAKFK\MP VEHIGGIOSXBY D | DG
G | R WKH( [ FOQIHS FW, QMODOFRQNRORYHUI LCOGALOOWSRMGY LV DSURFHW GRLI GHE XQGHWHVKSHYIMRO DG Z W WHSOMASDIROR  RXUP DEDIHP HOMGFOGQ) RAU

SUGASDCH HAXWYHR | LFHUDQG SUGR.SDO LQDGADCR | LAHJ VR SURYLGH UDRIEGI DAXUDGFH U DEQ) WHUHICHOW R 1 LGDADOFERWY) DOGWHSIHEDDIRQR | LA

WP HOVI RUH WWIDOSXSRAVIQCAFREIGFHZ W $$ 3 2 XULQMODCFROURCRYHUI LQDQRDOBR G LFOGH/WRHSRIFHY DG SRAHSUAAKD L SHIBOWR\WH

P DQMDIHR WFRB/AKDAQ BDRIEGIGHECCARXDMD DG DO UH GRAKHWIQLAMRYY/DIGAVSRMR/R RXUDKHV L SURVIGHU-DRCEB DAKUIDFH\WDMEQLRNRY/

DHUFR.GHG D/QHHADY R SHP (VEUHSDUDRQR | LCDGRDOWIAP HOVMIQDFFREDFHZ W+ $$ 3 DUGWDARKUBFHSVDOGH SHAWMUAIHEHQ) P DGHRQ® LQOFFRUDGH
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(IHFW RI DFFUHWLRQ WR UHGHPSWLRQ
YDOXH 2 2 2 2 2
1HW ORVV 2 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2
&RQYHUVLRQ RI ZDUUDQWYV 2 2 2 2 2 2
([HUFLVH RI VWRFN RSWLRQV 2 2 2 2 2
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&RP ST FOWILEAKRWMP LOMHWR HOVEDHE ROWHI DRV DGG AU B AVKURXQA Q) WHLQYHX HWDAKHWP HR SXUFKDVH DG HYDODMAKRK
FOWI LFDARQDVR HIFK EDDFHVKHHAEDM $ QOWRWALP LOYHWR HOWDUH DWW LHG DY DYDLOE®! | RUMDBIAEXUAMEDVR * HAHP BHU DGO
UFRUGEHGDAANP DAMGI QUYDOH 8 QU HE.J QY DQG G| RUDYDUDE®! | RUNDBIVHRXUMIEY DUHLGFOGHE LOCFRXP XOWS RMHUFRP SUKHLYHLGFRP H D
FRP SRCHOMR RANKREHWMTHIXAW 5 HT HG.J QY DG QAW DHLGFOGHGLQRMHU LGARP H H SHOH LOWHWEAMP HOAR RSHIDIRYY 7 KH&RP SO
HYDODM/ WLQYHAR HOWVR GAMP LGHZ KHKHAKRAHZ LW XQU-DT] HSEW SRUMRQ/ DUHRAHADQWP SRIIUO 1P SOUHG |, P SOUP HQWDHARMGHIHG\R EH
RXHAKDQWWP SRIDY L WH  DUHUHIOAG VR GHAUIR DARQLQFUHIWIMN RULL VWY/ANHD \KDAKH&RP SOQ Z LEOVHDRHVHRXUME/EH RHUHFRYHY R WHUFRW
EDLY

7UDEH$ FFRXQNS HRHYDE®!

7 UDGH CFFRXQIVUHRHLYCEGH LY DAWMMG | RUDENGRZ QXCFRIDAMEGICFFRXQN 7 KHSRIA | RUGHMP LQQJ) Z KHQUHFH.YDEGY DUHSDIMGHRUGHIONXHMWEDHS
ROWHFRQUPNOOMP VDI BHGXSRQ $ FFRXQVDIHZ UMKOR | RIFHOTFRIANROH | RWKDYHEHHQH KDAG $ QDIRZ DFHI RUIGRENKCCFFRXQNLY
HABEDKHGZ KHD LOWHRSIQROR P DI HP HOMFRIBRNROR \WHDFFRXQAV GRXEWKO 7 KHDERZ DFHI RUGREIMCIFFRQNZD/  DVR ' HHPEHU

DG HHPEU

» QHORY

7 KHP DU R \KHE&RP SO0 IV SURGENCUHP DM CRMUGE. WILG SOMI/ARDNABIQRZ GHIKLS R WHLQYHQRLY XQIDME VARDO HUHG R \MHPXWRP HUDA
WHWISSLQ) SRON, QFHIBIQLQWBIFHY \KLSSIQ) WP VDHGHIYHY DYSOFHDQGWH&RP SDQ LVUASROEGH RUDUDQILG) WIQSRIBMRQDGGHIVHY R
JRRO/UDG |RUXQBDGQ) DARHQEP HESOFH 7KH&RP SO EHDYDOUM LQYRYHG LOEUQILQY \WWHJIRROAR\KH P HG SOFHDQG UHFR.G/\WHUHDAG
LOHIRY LQWEQUMR \RHPXWRP HUDYLOMORY RQWHOFFRP SO0 Q) EDDFHWKHAW:  WRHIFDXAVMAROR \KEWIQMI® DOR WHDAHVR $ QMID30V
/]& 3$QMID30V IQ$SUO  \WH&RP SI) EHIQP DX CRMUCY SIRSAENVDAWGEFRNGI! $ U] RDOGGEKX@EX : DWRMQEFDIRY ,Q-XD

WH&RP SDQ UHBFDAMGDOR LW SURGAEWP DA CAMUQ) RSHIDIRVIQBKX@EX : LWARMOQWR\WHEFRIWGDB! $ U] RDICAMN 6HH1RM |RU
DEAWRDOQ RIP DARQUADNY \WR\KHERP SO VIFTXMUROR \KHS QMID 30V DAVHV

, QMHRY LYV MBIMG DAWHEZ HJR FRWRUP DNHA) RUMP VP DO CAMBHGE \WHERP S FRWV GAMUIP LCHEXMQ) \WHZ HIKWG DYHIDHFRWP HNRG ) RU

LWWP VP DA CRMUGE WLLG ST FRIAYGHMP LGHEXMQ) WHI LLAAQ ILMARXP HMRG ) ) 2 $Q DOWWR HOMR UBFHWHFRWR LQAHIRUHARKHU
QHABDT] DEGH YDOHDHUFRIQ] HELOHDQQVIQWHRXUHMBHIRG $VR ' HHPEHU WH&RP SDQ IV LQYHIRUHYFRQIWGUP DUO R WY

P DMIDY 3URYIMRQVI RUH FHWDQGRERBIMLOYHQRUNY DUHHANP DMG EDHGROSURGEM HA FBV TXOMN IWKHY DG KIMRUFDCH SHIHFH $ VR

* HHPEHU WHIHLY QR SURYIMRQI RUH AW/ DG REVRBIMLOYHORUEY

3URSHIVDQG( TXLSP HOW

SURSHMWY DQGHIXLSP HOADUH WEAME DAFRWADQG DUH GHBUHADAG XMQ) WHRELKAICHP HXRGRYHARH P DMGXVH XODYH/R \KHDXHNV JHHDD \MUH

\ HOY 7 KHHXWP DVGXVH XODYHY | RUBDHKRGLP SURYHP HONVLY GHMIP LGHE DY HKHWH AP DIMG XVH XOX HR \WHDAHARAHBDHWLP  Z KIFKHYHULY
\KRUMUS P RMY DNRQR  DWVHMKDADUH UHFR -G XQEHUFBABOBDHY DHIGFOGHGLQG-SUHADNRQH SHOH 0 DOMIDGRHOQG WSO DWHH SHOHGDY
LGPXUHG  3URSHW DOGHIXSP HATLHUAYLEE HG | RULP STHLP HWZ KHOHYHUHYHQV RUPKDQ) HVLQ ALURXP \WBGRHY LQAFDMWH DU LI TP RXQAR DQDWHAP D
QRAHUHFRYHIED! : KHYDWHNVDH\RE RURKHZ MHAVSRHGR WHFRWADGG UHDME CARXP XOWME G-SUHADNRQUH U RYHS I URP \WHOAFRXQVOQG D0
JOQRUBWLVIGFOGHEDVOQRSHDIY H SHOH
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* RRZ L@
* RRZ L@ Z KIFK KDV BRLQGEH LAMWIXVH XCT H WSUHHOVKHH FHWR FRWARYHUI UYDOHR GHADKRANVEFTXUHG 7 KHFKDQIHIQWHADW 1Q) YDOHR JRRE L@
GAUQ WH\ HUHG-G' HP B Z D/GHWR DQOFDAMWRQGAUQY 6HH1 RM

7KH&RP SIQ UHYLHZ VIRREZ LA RULP SOILP HOADQRAO® RY' HAHP BHU \WDQG Z KHCHYHURYHOWVRURKDQI HYLQ AURXP WBFHVLQR FDMWDNI RREZ LGP D BH
IP SOUHG 7KH&RP SIQ FRP SBIMGIWDQQAMCDAAAP HQVRUJRRE L@IP SOWP HOMY' HHPEHU  DOGGHMP [GHEWDNIRRE L@V QRAP SOLHGDVR
" HHPEHU

| RY OHG$WHV

7 KH&RP SO0 VI GHWNLCEGILQIII LEGI DAV DHFRP SUMHGR CFTXLHG GHYHBSHEWRKGRBULHY FXEP HUUHDMRQKLSY \WDEHEP HYDGQRQ FRP SHM
DIUHP HQWV 7 KHFRWAR \WHLGHQWYLCEGILQIBQILEGIDXFNVZ LW LQUM@YH/LY TP RMY HG RO DL KAICHEDUY RYHAWHDXHM UASHRRYHHXP DAMGXH XO
Q/HY 7KH&RP SIQ SHIRGFDI U4 HYCODM/\WHRUILCDCDXXP SWRQY/ DG UDNRDBIXW] HGLQWHHIIEDKP IR WHFDLY 1) YDOHDQGHMP DAMGOYH/R
Y QYHGDAHVOG! LQWM QYHGLQUQIEGIDAAN / R QYHEDAHNVDQG | LQW QYHS LQBQILEGY DUHDAAWHS | RULP SOUP HWZ KHHYHUHYHOVRUFKDQIHVIQ
FLUPXP IR/ LQAFDMWDAKRH DL LQJ TP RXQAR DQDAMAWP D CRAEHUHFRYHIE®! |, | DQDIHNYFRQUGHHG\R EHLP SDUHG WHLP SOWP HQWHFRIQ] HLY
HDXCORWHIP RXQAB. Z KLFK WHFDUY Q) YOOHR \WHDWHAY FHHB/WI DUYDDH

5 HYHXH5 HFRIGMRD

7KH&RP SDQ JHHDAY UYHXHSUP DUO |URP \WH\DBIR IWDQMIDSIRGEN 7KHERP ST BFRIQ] HY/UAYHHZ KHQ SURGFWDH\KLSSHE DG \WH
FXVIRP HABNAVRZ GHIKLS DOGDWKP H/UMIR GRW FRIBRIRQR \WHUHDYDQAS-FHLYCEGILY UDRIE® DRKIHG SHIXDLYHHIGHIFHR DQOUWDQIHP HOM W
DOG\WH\OBY SUFHLYI L] HSRUGHMP LCE®! 7MBIDQGUMN R GRWANDQM HAR PP HY HWHUZ KHOWHSURGANDH\KISSHG\WR RUUFHYHGE. \WHPXRP HJ
EDHGROWHWP VR WH\SHFLLLE DIUHP HAZ L\K\KHPXRP HU

$ SRUNROR WH&RP S0 W \VDBY DUHP DEHWURKI K GMMEXRLY XQGHUDI WP HQVDERZ LY | RUSUAQY FUHEWDQGE RUWKWR BMOXQG-URHEIQ
FLURP WU 7R AWM SUFLQ) FUHEWDQG UMY XQEHAHHSURYMRQVKDYHEHHRLQLI QU LFDQAVOFFREQIO WHERP SIQ BFRIQ] HYUHYHHXSRQ
\KLSP HMR \WHQVMEXRUDGGWHERP SO0 VDIBZ CFHI ROVDBY WMV DG SUFLQ) FMEWZ DYIQLIQI LFDQVRIWH\ HWHIGS' HHP BHU

oG

B6KLSSLQJ DQG 7 DQSRIBMRD &RV

6KLSSLQ) DOGRAHMPQSRUBNRQFRWWDLHH SHOHGDVIGRXUHS 6KISSIQ) DG RAHMBQSRMBNROFRAVZ HIH DG | RUKH
\HWHEG HHPEU DG UASHRAIYHD 7 KHHFRWWDUHIGFOGHELQ I HHIDCDOG D3P LGMADAYHH SHOHVIQWHDAFRP S0 LQ)
WBAP HQVR RSHIDARY/

5 HHDUK DQG' HYHBSP HOM& R
&RIVLGRXUHGLOFRQGHANRQ Z LW UADUAK DQG GHYHBSP HNDUHH SHHG DVIGRXUG

 GFRPH7O WY

7KH&RP SIQ UHFRB/LGFRP HVE} HYXQEHARHDAVHADQGACELON P HNRG ' HHIHGY  DWHNDQG ACELOMY DUHUHFRIQ] HE 1 RAWHIXMUHE FRQMTXHIRHY
DMIEAREGIVR QL | HHIFHYEHE HHOWHI LCDGRDOWBMP HNVFOUWY LQ) TP RXQIVR H MY DXV DG CCELOMNY DQG\WHUUASHRAYHY EDHY * HHIHG\E
DXV DG CCEL QMY DHP HDKUHGXUQ) HIRMG\E UDM/H SHARGAR CBSO R\ CEGILGRP HLQWH\ HIWIQZ KIFK WRHWP SRIY QLI HMAH/DHH SHAMG
R EHUFRYHIGRVANBG 7 KHHIHAWRD
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GHHWGW] DAHVDQGAEOMYR DROQHIOW WDAVLY BFRIQ] HGLQLEFRP HIQWH SHIRG\WDMFOGVWHHIRK HUWDM :  KHOOSSIFE®! DYDODIRY
DXBZ DQFHLY BABEDKHG\R UHBFHDD  GH UG DAHAZ KHDWY GHMIP LGHS\WWDAMYP RUHANHD \WDQQRAKDARP HSRWWROR \WHCH HIMGWY DAHAZ LD
QRAEHWDD H5

7KH&RP SD UFRIQ] HAKHHIHAR LGFRP HVEE SRUMRQVRQD L \WRHSRUMRYY/DUHP RMANHD WOQRM EHQ) \MMBIGHS 5 HRIQ] HELGRRP H\
SRMRQ/DHP HOKUHG DARHOUHIP ROQADAVIVDMMDD  ONHD R EHQI WO0 H5 & KDQIH/LQUAFRIQURQRUP HDXUHP HADUHUH BRRMGLOWKH
SHIRGLQZ KIFK \KHFKDQIHLQMGI P HOWRFFXY 7 KH&RP SDQ UHFRGY/LQMIMMHDM\R XQUFRIQ] HOMY BHH IWLOLQMIN SHOHDQE SHIBVIQ
JHHDCDOG OGP LOMDAYHH SHOHY

6\FFN YDVHG&RP SHODWRQ

7KH&RP SDQ UHFRIQ] HY/DTHP SE HHWHAN EDHEFRP SHODIRQ DY D FRWOWWH | LADGADDXBM HOW ( TXUWY FIDAL LHG IZ DB/ DUHP HDKUHG DARHI QN
GMIDUYDOHR \WHIY O 7KH&RP SIQ HANP DAVAKHJIUDQAGDM DIUYDOHXQ) \WHIDFN 6FKRBY0 HWWQRSIRQ SUFLQ) P RGHD7 KHLP SCRVWR

| RUHWMUA/WDP D RAPXUSUR AR YR 1Y DOR HAP DAG DG FRMGHHG LOWHDP RQAHFRIQ] H3 1 RUDIDIRN EDHG FRP SHODIRY &RP SHODIRQFRWAY
UHFRIQ] H3RQDWILI KAGGHEDLY RYHMHUARXOMVHYLFH SHIRG | RANHHQMHLY. 06 6\RAN EDHGFRP SHODMROH SHOHI RAWH\ HWHIG

' HHPBU DG ZD/ DG UASHRRHD

) DLU9ODOHO HOKUHP HON

7 KHFOW LQ) YDOH/R WHERP S0 V1 LADGADO.OXMKP HOV LFOGQ) FDK WDCHIFFRXQNVUHFH.YDE® CFFRXQVSD) CEG! DG OFFXHG ACEMMVOSSUR 1P DM
WHUI DUYDOHY GHRWHVKRIWP DXUMY R \KHHLOXKP HOW

) CLUYDOHP HDKUHP HWVDUHP DUNHAEDHGP HDXUHP HV QRN \SHALLLE P HDAUHP HOW 7 KHH RUH | DUYDOHP HDAXUHP HQNVDUHGAMP LQHS EDHGROWH
DAKP SWRQVRDAP DUNHABDMALSOQVZ RXGS XVHLQSUAQ) WHDWHARUICEL@N 7KH&RP SO) | RTZ VD\KUH GYHOKIHDFK, R SURIMY HWHLCSXWXHGLO
WH YDODMRQWWAKQTXHR GHLIYHI LUYDOHY 7 KHED| RUI IUYDOHP HDKUHP HOWI RUHTFK GYHIZ MMQWHKIHIDWK. 1V GAAUEHSEHBZ

¥ [ HHD 4 XRWMNG SURHVIQORRYHP DINHVI RUGHUIFDCDWHVRUICH QN

% / HHD 4 XRMESUFHY/| RMP LOUDXHVRUCCELONYIQTRAYHP DNV TXRMS SUFHYI RUGHIINFDCRMP LOULQWIKP HIVIOP DUNAMKDADHQRA
CRIH DQGP RG-OGHUYHG YOODIRQVIQZ KIFK DIV QU LFDQACEXW DHREVHYCEBILQCARYHP DNV

% / HHD 9 DODMRY/GHIYHGI URP YDODMRQWAKQTXH/LQZ KIFK RGHRUP RUA\LI QU LFDQACEXW DUHXQREVHYCEGILQCRRYHP DNAN
7 KH&RP SO VIFFRXQMY) SRIR WVR UHFRIQ] HWDQM HYEHE HOGYHYR \WHI UYDOHKIHIK. ROWHEMR \WHHYHWRUFKDGI HLQALLRXP WIFH/ARDA

FDOHGWHWEOU HU 7 KHHZ HHQR WA HYIQRRURAVR / HHD / HHD RU HYHD | RAWH\ HDWHGHS' HAHP BHU DG

7 KHI RTBZ LQ) \BEBGISURYIGH/DURTRZ DGR \WHERP SO v/ HHD | IUYDOHP HDXUP HQVGAUQ) WH\ HWHGG' HR-P BHU DG
$VR' HHPEHJ

%-0100Q) EDDIFH

&KOQHIQIQUYDOHR Z DUDQMIEMN
&RYHMRQR Z DUDONV
(QQQ BDH

[N BRI NY
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T 8\HR ( WP DMV

7KHSUWEDDINROR | LGDGADOXBARP HQVIQFRQRP (W Z W * $ $ 3 WNXAUHYP DRI HP HAR P DNHHXIYP Dy DG DIXAP SWRQV\KDAT | HAVAH WHBRUIMG CP RXQN
R DAHVDGOA O DIGAVFRXUHR - FRQMY HONDWHN DG CCH QWY DAHGDMR - \WH | LADCADOXIMMP HOV DG WH U-SRIMG TP RXQVR - UYHHY DG

H SHOH/GAUQ) \WHUBRIY SHIRG $ RXDOHXOVRRXG G HUIURP WRVHHWYP DV 61 QU LFDQAMEP V\XEMPVWR XK HANP Dty DG DAXP SWRQVICGFOGH
YOODNRQR \WH SUH HUHG UHE-HP CEGI FRQYHINE®T WRFN Z DUDQMCHON MRAN  EDVHG FRP SHQUDINRQ DG LQILI LEGI DMV

U $ FRXP XDW52 WHUERP SUFKHMYH, QFRPH / RW

&RP SHKHMYHIGFRP H RW LVARP SIMHGR (HAMFRP H W DG RWHURRP SHKHUUYHIGFRRP H RW $ FRXP XOWGE RMHUFRP SUHKHOULYHBWRQWH
EDDOAH\KHWDN HRHP B LFXGHXQHDT H5I QY DG RWH/RQWHERP SOQ IV DYDOEM | RINDBIVHRXUMAY/

\Y 1 HVQRP HRU/ RW3HJBKDUH

YDUE GHACFRP HRUGRW SHMDUHLY FOBXOME. GYIGQ) GHAGFRP HRUBRW DYDLOEGIVR FRP P ROWRANKRTHYE, WHZ HIKWGDHIIHWKOBVR FRP P RQ
N RAMBEQ) | RAKHSHIRG ' LOWGGHACFRP HRUGAW SHAMKDUHLY FOBXDAMGE. GYIGQ) GHAGFRP HRUBRWE\ \KHZ HIKWGDHIIH\KDBWR FRP P RQ
AN RAMBOEQY | RAWHSHUIRG SOV TP RXQNUBUIHIN WHEOMYHH I HAWR VHRXUMISAKDATLHFROMMEGILOR FRP P RQWRAN 3UH HIHGAYIGHIB/DH
GANGIRP QAR HRURWLQDUIMCQY DAGHAGFRP HRUGW DAEXEEGIVR FRP P ROWRFNKRTHY 7 KH&RP SO FOBXOM/ GOWGHIQQIVRIRNSHU
FRP P RQWKDUHXMCQ) WHWHDKY \WHFN P HIRG DQGWHDV UL FRQYHWWGP HKRG Dy CESIFCED

7 KHIRTRZ L) \BEGISUAHIWVWHFRP SYBINROR  GHAFRP HRUGRW SHKDUH

) RUWH<HU( QGG' HRP EHJ

1 XP HDRU
1 HAGFRP H BW
$ FFUHIROR QYIGHIB/ROSH HIHGWRAN 2
1 HAGFRP HDMEEXEEGIVR FRP P RQWRANKRTHY  EDUF
$ FFUAIROR QYIGHIB/ROSH HIBGRAN 2
$ AR HUWRUFKDQHLQI LUYDOHR Z DWDQAMCELQN 2
1 HAGFRP H GRW DMEEXBEGIVR FRP P ROWRANKRTHY  GOWMG
" HRP LLDRJ
- HIKWGDHIIHFRP P RQWKDUYRAMEEQ)

YDUF

' IOWG
1 HNGQFRP H GW SHUVKDLH

UDUF

' IOWG
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" LOWMGZ HIKWG DHIDIHFRP P ROWKDUYRAMBOEQ) | RMH\ HIUHGS' HHP BHU LFOGY Z DUDQVDYG ROWRQ/RAMBAQ) ' LOWG
Z HIKWGDHIHFRP P RQVKDUA/RAMBRAQ) | ROH\ HIUHGG' HHP BHU LFOGV RONRQY/RAMBRAQ) DG SUH HUHG\KDUWY/

SRAMUDID GOMYHVHRXUME/ RAFOG-GLOWHFDBXDMMRQR  AOMWGEGHABRY SHADHEHDVHWR GR\R Z RXG EHDQIACMYHDHDYIRTBZ V LQFRP P RQEN
HIXYDBQNKDLY

) RUWH<HU( QGG' HRHP EHJ

3UH HUHGUHH-P CEGIFRQYHMEBIVIBAN LFOGQ)
CFPP XOAMAVGH/ 2

( P SBR HHWRAN ROMRY/ 2
;. DUDQVRAMBEQ) 2 2
6HIH/*  SUH HUHEWRAN Z DWDQNRAMBOAQ) 2 2
7RED

&DWK &DWK ( TXLYDBQVDQG6KRUANTHP | QYR HON
7 KHI RTBZ LQJ \BEGIVKRZ VAKH&.RP SDQ) VDK DG FDK HIXLYDBOQVDQG\KRWMP LOYHMY HOVE \LJQI LFDOAQYHAR HOWDMRY DVR ' HRHP BHU

' HAPEHU
* IRW &DK DG
$PRUHG 8 QD HG ( VAP DAMG &DK 6KRUATHP
&RW | R

) OU9 DOXH (TXYDBON _, OYHWR HOW
&DK 2 2

| AHD
0 RH P ONNXQG/ 2 2
8 6 WDAXY \FHUMK/ 2
6XEWRED
| KD
&RP P HIADCSSHJ 2 2
&RSRDMG-ENREQI DIRY/ 2
5 FEXURDHDIUHP HOV 2 2
$ WHAEANHG\HRXUMAY
6XEWRED

7RED

/ HHD 1 DUYDOHHIP DMV DHEDHG RQ TXRME SUFHVIQCRARYH P DINANVI RUG-INFDCDAHV RUICH QWY

/ HHO 1 DUYDOHHXNP DMV DUHEDVHG RQ REVHYTEGILOBXW RWHAKDQ TXRWMG SUFHY LQ CRRYHP DUNAN | RUGHINFDCDWHN DG ACHOWY TXRMS SUFHY | RUGHNFICRMP LOUDWHVRUCCE QW LQLCDARYH
P DNV RURKHULCEXWWDADUH REVHYCE®I RUFDQ EHFRURERIDAMG B REVHYCE®! P DNHAZEDB I RAXEWEQMDD WHIX@MP R \KHDAANRUICHONY

7 KH&RP SO WLQHAR HQVZ HIHSUP DUO YDXHGEDHSE XSRORHRUP RUH YDODMRQ/BERWWGE! WO HOAFFRXQIY DG UHSRMY VHYFHSUIRIGHU 7KH
LR HOMHYLEH SURYLGHUYDOHAMHVERXUMEY/XMQ) DKIHIDUFKLFDOHRXUMY SWALQ) P REHMKDAMIHYSUP DU R YOODIRY/SURVIGHGE D\MLLG SOV SUAQY
YHIERU 6XFK YDODMRQ/P D EHEDHGE ROWIGHSUWFH/IQTRAYHP DNV RUGHRWDIDAHNVRUIICEOMY / HHD LCEXW RUYDDDMNRQP REHYXMQ) LCEXWKDATLA
REHYLCEGIHWHAA® RUQAWA® / HHD LOSXW  \KFK DV TXRNG SUWFHYI RMP LOUDXHVRUCCELOMY \ LHBRXYH YRIAM | CRRY FHAWSHIG/ GH DXONDM/
GWNHYHIW FXUHANP DUNANDGE FRQADRNDCSUFHY | RUXQGHDLQ) LOXKP HOVRUGHEW

)
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ER\HUDQGG-DBUTXRM/ DvZ HID/RMHIUHBYOQMARGRP LE P HDXUY 7 KH&RP SIQ SHURWP VAHWSIQSURFHEXUAAR FRURERDM\KHI QUYDDHR LWKRTQIV
LFOAQ) FRP SDUQ) YOODMRY/REECHE URP IWLQYHR HOAHYFHSURVGHZ 1W RKHUSURQ) \RXUPHAR YOIEDMWHUDRIEGHNVR \KHYDODARY/

7KH&RP SIQ WSLFDID LQAHIVIQKLIK® UDAMGVHRXUMAY DOGLVIQYHIR HYERIA @P MAKHLP RXQAR FUHAW] SRKUHVR DD RGHIWAKHU 7KHSRIR UHTXULBY
LOMHAY HONVLOI L HELGARP HLQWKP HQWVGHRP LCDMEDOGSD CEGILQS 6 GRUIYRID DQGUHNXLAYLQYHKR HOVMR EHLOYHWR HOAIUDCH Z [\ DSUP DY REMARYHR
PLQP 1] L WHSRAQIOIMIR SUGASIORW

7 KHIRTZ LQJ \EEGISUVHIVWHE.RP S0 VWKRWWMP LOYHW HONVZ W XQUDT HSEIAVE. LM HOWFDMRY DOGGQIWR WP HWDAAYIGOOHAUME/KDYH
EHHOLODFRQMXRXVXQHIT HERWSRIMRQD/R ' HAHP BHJ

/ HV7KDQ 0 ROMY
' HAUSWRQR 6HXUWY (AP DMG) DIU9 DOH 8 QUHDT HG/ RAHY

' P BV
8 6 WX VHRXUMHW
&RBRDMGEWREDI DR/
$ WHAEDANHG \VHRXUMW/
7RED

7KH&RP SO FRQUGHY\WHGFIQH/IQP DIAAYDDHR IWMKRIWALP LOYHAR HOVMR EH\MP SRUDY LOQDXUH ) QUYDDHYZ HIHGHAMIP LQHS | RUHIFK LQAYIGODHRXUMY
LOWHLQMAR HOMBRMRIR © KHQHYDOOMY CQLOMAY HOVRURK-UWDQWP SRIIY P SOUP HQMAHERP SI) UV VI CRRWAKAK D/GRIM R \WP HOGGH \MOAR

Z KIFK | LUYDOHKDVEHHQEHBZ. IWFRWEDAY \WHI LQDGADOFRQAMROR WHIMKHUDQG ) AKOQIHAKHIR FKOQIHVIQP DUNANQAMMIIDM/DOGWHERP SO VIQMV
VRVHD RUZ KHNHUWW/P RUHENHD WO QRAMZ LEEHUATXLUHGR VHEDMH LA HAEH RUHUHFRYHY R \WHLQHWY HOWVFRWEDLY $VR ' HRHP BHU WH

&RP S} RVERNFRQIGUD R IWLQMHAR HOMR EHRKMHUKDQWP SRIIUO 1P SOUBG
SRMPXOCP DMIMIVR \KRWWMP LQYHXR HQVDVR ' HRHP BHU DHDVIRTBZ V

( VAP DMG) DIU9 DOH

" XHZ MMQRGH\ HU
7RED

3URSHIW DQG ( TXLSP HQW

" HBUHADIRQDQG P RWY DARQR  SURSHMY DG HTXLSP HOAY FOBX@ME ROWH WL KAICHP HARGEDHE RQHMP DAGXVH XODYHVR ] R\ HILYI RAMIQN
LP SURYHP HOWDQG\KUHHR I LYH\ HOLY| RUDTRMHUSURSHYY DQGHIXSP HOW 3URSHIY DOGHTXLSP HWARQUIMAR \WHI RTBZ LY

$VR' HHPEH)

/ DE HTXLSP HQV

&RP SXUMUHTXASP HW
&RP SXMAR\E DA

) XUMHOGE L] MUY
7HIOAP SRVHP HON

2 \KHUR | LFHHTXLSP HQVY

/ RV IFRXP XM G-BUHHDIRY
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" FBUHADIRQH SHQHZ DV ssc) IRUWH\ FOWHIGHS' HRHP BHU DG UAS-RAIYHD
$ FTXIMUWRQY
$SQMID3AV
2Q$ U0 WHERP SI) FRP SBIMGWHIFTXMURQR \KEWIQMED DOR WHDXHVR $ QMID30V $ QMID30VIYDKSSIHIR DQMIED EDHG\VROMRY/I RU

P RELGI DQG DARP REVHI GHAZSSIFDINRQY| RUIRYHIP HOASXEDF \OTHIV DGLOGAMMDD QMHAR 7KIQIV ,27 P OHN 7 KHOFDXOMMWRYSIRYLGYGYHILIHI RAWH
&RP S VH MY SIRGENIQRVAYHIOGY. P DN LGFOXAQ) WHIDIWURZ LQ) DARP RAYHI GHATIGLQBMMON 2 7 \SOFH

7 KHWEQLRIRQZ D/FRP SOIMG SXWUKOQAR DO$ WHBXUAKDHS JUH-P HOAZ KO &$ ) LADGADD URXS / V@ CRNY DvWHFRXUWEBSRIQMGUHFHYHUI RUS QYD
30V 8 SROWHFRIQ) R \WHWIQLRMRY \WH&RP S0 SDG\RS QMID3IOVVREFRQICHDIROR [5SR IPDMD P LARQIQFDK GHAR SRINFRRIQ) Z RINQ)
FOBABCOENVF HQV |, QDGAMRY \WHERP SI) DWKP HG FHMIQFRQMFNV DQGRMHUICELONY/R $ QMID30V DVH SUHAG \HVR W LOWHS WHBXURKDHS JUHP HOV

7 KHIRTZ 1Q) \BEBI\KRZ V\WHDERDNRQR  \KH SXUKDH SUFHI RUS QMIID 3 OV R \WH CFTXUUHGLGHIVICE®I DVHN ACEONAYDRXP HSDQGIRRE L@

&RMAEHDIRQ
&DK
: RINQ) FOBABCDOWWA HOV
) QLUYDOHR \RBCFROUGH DRI HIHG
5 HRIQ] H3[P RQVR LGHQNICEGI DXV DETXUHSE DG ACELONAVDAXP HG
$ FFRXQNUFHYCE®!
, QHIRLY
) [ HSDXHV
, QEQILEGIDAMANV
SXUWHNTE QMY
7RBOGHWICEGI HADIHVOFTXLG
* RRZLO®
7RED

* RREZ LY. D/SUP DUO DMIEXTEGIVR WHCQNSDAGM GHILH/DQGHRGRP IH/R VFDBIH SHAWGIURP \WHRSHIDIRQYR WHFRP E.GHEEXMQHW 7 KHW QHILHVIGFOCH
AHVEQFRINDAQIV RSHIDICY HILAHGAHY DOGRKMHMADMLE EHH IWSURWRMG\R EHORKUHYHG D/DUAKOR WHIFDOMNRY * RREZ LOIVH SHRME\R EHGHEAED
IRAS SXERH/

5 HYHOXHDWRADMSG Z MK \RHIFTXLUHGS QMID30VDAMMMIGFHWWHEMR OFDAMMRQZ D/ P LARQIRMH\ HIUHQGG' HAH-P BHU &RIR JRRONARD
DARADMEZ W \WHIOFTXUHGS QMID30VDAHMIGRHWHEMR CFIXAMWRQZ DY P LEIRQIRUMH\ HOUHGS' HAHP BHU 1 HAGFRP HDARADMG Z L\ \KH
CFTXUHGS QMID30VDIHMIGAHWHEMR DFDAVMMRQZ D/VGHMFRPHR PLARY

)
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8 MXAWG3LR) RPPD,QRPDIRY

7KHIRTRZ LQ) XQDXAWG SR RIP DILQOGADOQ RP DMRQSHHINVFRP ELGHG UAXOVR RSHDNRQYI RUHTFK R \WHSHIRG/SUAHIMG DYLL $ QMID3OVKIGEHD
CFTXUHGDVR WHEHILQQQ) R \RHI VDO, HU 7 KHSURI RUP DLQ RUP DNRQLGFOGH/ DEN HIWVR CP RMY DR DQG GHBUHADNRQI RUQIQILEGI DAHVDOG
SURSHW STQADQGHMNSP HQAIFTXWHS 7 KHSURIRUP DAB DI RUQ RIP DARDOSXUSRH/RQD DG IHQRAGHHAOLD (GEFDYHR \WHFRQRIDAMS UHXWR
RSHDIRY/R \KHFRP ELGHG EXMQHW KDG\WHIFXAMMNRQ RN RAAXUMHGDAMKHERIIQRQI R IMDO HIU RUR WHUAKOVR [ XMHRSHDIRQ/R WHFRP BGHS
BN &ROHTXHQ® CRXDOAXIVZ LaDA! HJIURP WHXDXAWGSURIRUP DLQ RIP DMRQSUAHONG EHBZ

) RUWH<HDU( QGHG' HRHP EHU

3URIRP D\OBY

3WRIRP DIGFRP HIURP RSHIDIRYY

3WRIRP DGHAFRP H
6N FURW
2Q HHPEU WH&RP SDQ H HPAWGE DOG HOMHGLOR DQ DIBXUFKDH DI UH-P HOVRUPHAEQ1 RWS P HIFDQDXHVR 6N FURW DP QX CRMUHUR
DGYDOFHGOOMIDDG AR [WHIXHR VROMRY $ VDUAXKOR WHIFTXMURD WHERP SIQ H SHAVR EHH IWURP \RHIFDXAMMNRQSUP DU® \MURKI K WHDEAUROR
QZ PARP HY 7KHIRREZ LOR DIMQJ) |URP \WHIFDAMRQUADMAR H SHRMEW QHUILHYDQG FRIBBANROARXIK HFRIRP LHVR VFDB! 7 KHDP RQR

JRRZ LOH SHAMGWR EHGHGPWEBI RAY SXBRHVLY

,QDEAWRQWRWH P LARQSOGXS | URMMH SXURKDVH SUFHDOR LGFOGHY DFRQMY HOWRQIGHDIRQDUDQIHP HOVTKH P LAIRQR GH HUMG FRUGHDARQLY
SD CEGIXSROWHOMR L \WHH SILDIRQR \WH7 UDQUMROGHYLFHY/S JUHHP HONEHE HOWH&RP SDQ DUG6N, FURW/Z KIFK GH LAHVWEQUNROVHYIFHAR EHSURNGHG
B 6N ARWMR\WWHERP SOQ O LU WHE@MRQZ KIFK WHERP SIQ KDVUHFHYHG FRSIHVR \KLLG SOV DSSURYDIY Z VW USHAWR HOFK PP HUDQGSURIUP WDIAZ DV
SXUKDHG 7 KHSRAMQIMIOXQEVRXQAS P RXQAR DI XMUHSD! P HIWWDAFRXTS EHUATXLUHG R EH SOG XQEHMH FRQMY HOWRQIGH DIRQ DUEQ) HP HOAVEHE HHD
DG PLARY 7KHIDUYDOHR WHFRQMY HOWRQIGHDIRZ D/HAP DMGE. CESOLQ) WHLGFRP HOBSURIFK 7 KHLGFRP HIBSURDFK LVEDHE RQHXNP DAY WH
YDOHR WHSUAHAZ RW R | XUUHQHVDK | 6Z

7 KHIRTWBZ 1QJ WWE®IVXP P D) H/\KHFRQUGHIDNRQ SDG DOGWHHMP DMG 1 DUYDOHR - WH DWHN DFTXUUHG DG ACH QWY DRXP H DAHOFTXAMMWRQ @M

&RIGHDIRQ
&DK
&RQMI HINRQUGHDNRQ DUDQI HP HOV
) QLUYDOHR \RBCFROUGH DRI HIHG
5 HRIQ] H30P RXQVR LGHOWVICEGI DXV DFTXUHE DG ACELONA/DAXP HG
$ FFRQNUFHYTESG!
, QEQI LEGIDAMV
SXUWHNTE DMWY
7RBOGHWICEGI DIV OFTXUG
* RRZLO®
7RED

7KHIDUYDOHR CFRRXQVUHRHYCEGBILY 7KHFRUMIHQWRQIGHDIROR P LERQLVIGFOXGHSLOWHGH HUUHE SXUADHSUFHEDDGFHROWH
CFFRP SO0 L) EDDQFHWKHHVDYVR * HAHP BHU oG
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5 HYHOHDWRADMG Z M \RHIFTXLUHG 6N, FIRWDXHMGAHWHAMR FDOMMWRQZ DY PLARQDG P LARQIRMH\ HIUHGG' HHP BHU DG
WASHAYHD &RWR JRRO/ART DARADMGZ W WWHIFTXUHG6N, FURWDAHMMGFHWHAEMR OFDAVMMRQZ DY PLARQOQG P LERQIRMH\ HIUHGHG

" HHPEU s8] UASHAYHD 7 KHOFTXUHG DAHVZ HHGRAP DD HE DYDAVRHMBEXMGHNVE, WHSUHMRYRZ QHU$ FFRAQI® \WHKIWRUFDO LGDGADD
LQRP DIRQI RAHDXHVIFTXUHG Z DvLP SUPNATEGIVR REMQ DOGLGFOMRQR SIR|IRUP DLQ RIP DNRQZ RXGUHNXULHWHERP SO0 \RP DNHHAP DM/DQG

DAKP SNRQ/UHI DEQ) \WHHDXHM KMELFDD LDGROOAXOVKDAP D GRAEH U DRIEGIRUDFRUDM $ VDUAKXOVSIR | RUP DUAKOVOUHQRABUHMG | WY GRW
SUTRNTEGIVR GHMP LCHHAGRRP HIGFOGHGLOWHERP SO VRSHDIY UAXOVUHIALY \R 6N FURWDAVHMMGAHWHEDMR  DFTXMWRQ EHFDXVHWHDWHNVKDYHEHHD
X LQM UDMELQR\WHERP S VRSHDIRYY DOGWHRSHDMY UAXOVR \WHEN. FURW DXV FOQWHH RUHCRABHW-EDDAD LG-QNIHG

* RREZ 1O
SKOYHARWH&RP SIQ) VJRREZ QEDDFHGAUQ) \WH\ HIUHGG' HA-P BHU DG DHDVIRBZV
YODFHDN HRH-P BHU
SXUHYBHIRG DEWME HOV 2
YOIFHDN HR-P BHU
$ FXAOMRQR $ QMID30VS WHV
YODFHDN HAH-P BHU
, QEQILE®I$ WHV

7KHIRWBZ LY LVD\KP P Y R \H&RP SIQ W IFTXUGLQEQILEBIDAHV

$VR ' HAPEH)
: HIKWG
$YHDIH * LIRW
$ P RUN DARQ &DW QY $ FRXP XM
3HIRG \HW/ $P RXQNV $ P RUN DARD , QEQILEGV 1 HV
E&XVRP HIUHDNROWKLSV
" YHBSHGWHK@RBILH/
7UWEHIPH
1 RQARP SHMDJUHP HQV
7RBOQNYI LEGIDAHN GHV
$VR ' HHPEHJ
T HIKWG
$YHDIH * LIRW
$ P RUA] DARQ &DW 1QY $ FRXP XDWMG
3HIRG \ HW/ $ P RXQNV $ P RN DR , QEQILEBV 1 HV
E&XVRP HIUHDNROWKLSYV
" HYHBSHGWHK@RRILHY
1 RQARP SHMDIWHP HQV
7REOQNYI LEGIDAHRN QAN

,Q6H WP BV WH&ERP S UH HYDOOME\WHXVH XCOHR - \WH GAYHBRSHG WHKCRBRI LY LQBR) LEB DVANDG GNP LCHGWHX\VH XOW HVKRXG EHUHGEHG | URP
\HWW \HWY

7 KHHXWP DAVG DQXOCCP RW DARQR LQBCILE®I DXV RAKHGH WLYH\ HOLY DQG MU \WUMAKRZ QLOWKHI REBZ LQJ \BE®! $ FMOCEP RMY DIRQH SHOHWR EHU-ERWNG
LI XMUHSHIRG/FRXG AL HJIURP \MHVHHAP DIM/DVDUAKXIVR CFTXMURYY AYHANMBY DAHAP SOUP HQNV [P RQ) RKHUICRRY

)
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( AP DMG) X\MUH
$ P RUA] DARD
7KHHI W
7ROND
$ P RWDMNRQH SHOHZ D/ DG IROMH\ HWHGEG' HHHP B DG UHSHAYHD

/ RY WP 1 RM/3D\ CEG! LOFXGQ) FXUHMASRIARY DG/ LGHR &UHAW

Q-XH  \WHERP SO [P HIG-GIWAHR FUHAW LW BLOFRQY TR %OGN 7 KHIP HIG-G ARG @HR FUGAWIRMN DEZ VIRUDQOIGDFHXS W P LARY
7 KHI CROW B-DYDQLQMMANDMR SUP H D/R ' HHPEU oV 7 KHUYROLQ) FMEWCAMN LV DDOERID/ERY D/AKH&RP SDQ P OQEQVD
QTXAW WDRR FDK DG FDK HDUYDBONV SOV IFFRQNBFHYCEG\R RANBOAQ) GEMGHMHICAOVR W RAHZ IVH \KHI CFLOW BYHWAR LW SUHMRXY
HDJLEGIUFHYCEGWVI LODGRLQ) DUDQIHP HOA7 KHOP HOGHGI AW P DMAWIQS SUO |, Q- D WH&RP SDQ. TP HYGHG DG UMBAG\WH YR @HR
FUGWRIGFUDHWHIP RQNVRP P LARQWR P LAIRQCGGH \MIGWHP DXUMY CDMVR - DD 6HH1RM | RUDGAWNRDCGHNY 7KHEDNKDYD
| LLYKAHPXUNN LOMBMALQ DEDKHERP SO VDWHIVH FOGQ) LOMBRMICSURSHW | RUZ KLFK WHEDQN KDV UFHYHS DQHIDIYHSBEIH 7 KHHZ D/QR EDDFHRZ HSRQWH
QHR FHEVDVR * HHPBU oG

Q HHPEU  WHERP SIQ 1XUKHUDP HG-GIWUHYROQ @HR FUHEVKQEHH P HOGHG DG UMBAG DR DG VHRXUMY Z LW 6LOFRQO DX YN VR LGFOGHD
JURZ W FCSMIDMP BOQR XS\R 7 KHJIURZ \K FOSABDMP GOQUANUHGLOMMWRGD SO P HOMMURXIK - XCH DIAZ KIFK SRQMZ DAR EHU-EDGLO
HIXDOP RQNOD LQABED HOVR LQMIMDOG SUGRSDD 7 KHJIURZ W FCSMIDMP GOQP DMUHGRY) HEUD DAZ KLFK WP H LQSUCASDODGFANHS

LQMMWZ D/SOG 7KHIURZ W FCSMIDMP GOOIQMIWNDMZD/  $VR ' HHPEU WHHZ D/R EDDIFHRZ HE XQGEH MY GO0

Q HHPEU  \WHERP S | XUKHUCP HOGHGIWOP HOGHG DOG UWBAMG (B0 DG VHRXUM DI UHHP HWZ W 6LOFRQ9 DEBY YN R LFOGHDWP GOQLOWHIP RXQA
R PLORY 7TKHEIQUIWY P ROKO LOXMD HOVR LQMMWDGE SUGALSOD 7 KHEOQP DMAWRY' HHP BHU (IIHANWHEFBMP BHU  WHERP SIQ

| XWKHUDP HOGHG WP HOEHG DQG UANIAG BTQ DG VHRXUMY DI UH-P HOAZ WK GLAOFRQ9 DTB. %N R XSCDMWHI LOOGADOFRYHION 7 KHEP HIGHG DG UABMG GORDG
HRXUNY DI UH-P HOABTTXLUAWWHERP SIQ \RP DQEIQ DADDIP K/ P HDXUGD/R \WHOWED R HIFK P RN XQBWRNHZ VGG HMHU L DPLQP XP FDK
EDDQAHR XQUAXMRRGFDK DASLAFRQ9 DI %ON RUWDH IADMR QRABWWKDD PIORQRUIL DOTXAWWDIRR R DXGDPIQPXP (%7 $

P HDXUHGDV/R \WHOWED R HIFK | MFDOTXDUMUI RAWWHSUBYIRWAM] P RONSHIRG IRJ HHP BHU WHPIQPXP (%7 $ LV 7 KHIQMPNDMLY
I[HSDV  $VR' HAHPEU DG oG Z DVRANBEQ) XQEHMYGDQ UASHRIYHY

7KHUP DQQ) SUCASDCED P HOVROWH P LARQWLP GOQVKEHIXHOAR' HAHP BHU DHDVIRTBZ V
<HUHBEQ

7KHERP S Z DVIQFRP SIDFHZ 1\ D LDGADOMP GOQDQGUHYRILG) MCHR FUHAWLCDGRDORRYHIQNDVR * HHP BHU DG
)



$WIDQ ,QF
1 RMAR) LCOQADOB\BAMP HONV

7TUHDXU 6N

QS XD WHERP SIQ VUROGR * LUHRARYDSSURYHS D\KDUHUSXUADHSIRIUP SXKOOMRZ KIFK WHERP ST PD SXADHXSW P LAROR \KOW/R
LWFRP P RQWHEN RYHAKH\E HYHP RO SHIRG RTBZ 1Q) WHRAEEDKP HWWR \KHSIRIP 7 KHUSXUAKDAY XQEEHMHQE. \KDHUSXUADHSIRIUP DUHP DCHI URP
WP HR WP HLOWHRSHOP DUNHARULQSUYDAD GHIRMDAMGWIQLRNRYY DG DHIXQE-GI URP \WH&RP SIQ) 1VZ RINGQ) FDBAID 5 HSXURKDVHYZ L@EHP DEHIQFRP STDGFH
ZONSX® E R OWHEHXUMAY( [ FKOQIHS AR DVIP HIG-G \KBWRAR P DOHAFRQGURYY DDOEGIATXAW FDK | GZ  CSSOFCEGIGICOMTXLP HONVDG
RMHJICARY $ @WKDWH/R FRP P ROWRN UEXUADHGXQCHWH&RP SDQ VQHE WKDHUHSXURKDHSUIRIUP Z LOEHUAMCHS\R WHMEMV/R - DR HEEXAKQWHHG
\KDUWR FRP P RQWRAN

$VR' HHPEU WH&RP SDQ USXUKDHS \KDUWWR FRP P RQURAN XQEHAHUEXUADHSIRIEP 7 KHHKOUWA/Z HHU-SXURKDHE DADQ DYHIIH
SUFHSHMDHR | RUD\VRBCFRWR
,GFRP H7O W/
D CFRPH7O K
7KH HRHPEHU DG IGRPHW SIRMMRQLYDVIRWBZ V

) RUWH<HU( QGG' HRP EHJ

&XUHON
8 6 IHHDD 2 2

6\BM DG GFOD
7RECPAUMABRYIMR)

8 6 IHHID 2
6\BMDQGEFID 2
7RB0GH HIHG SIRYMRD 2
7REDH SRVIMRQ
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E 70 5 DM5 HFRGAIDIRY

$ HRRAIDNRQR WHRBOGHRP H\Ef SUIRYIMROWY  UDMVR\WHWIRMARY | HHDOGRP HWY UDMR IROMH\ HWHGEG' HRP B DG
VDVIR®BZ V

) RUWH<HDU( QGH5' HRHP EHU

, GFRP H\S H/DAVKBIMRY DAY
GVBMIGFRP H\Ef GHAR | HEHIDCEHHIW
3HP DHMWP V

0 HIY DG HMIMQP HW

( TXW EDHGFRP SHDIRD

: DUDQMICE@MN 2
&RERDMWY IDMAKDQIH 1P STAWRQGH HIMGLGRP H\E] HY 2 2
5 FVHDUAK DG GHYHBSP HWRBHAW

) HGHIDOL 2/ DOV HOV

) HEHIDOUBMOWR SIRVIMRQ

2 WHUI HEHDOFWHEAW 2
2 WHU 2
&KOQIHLOI H3H.DOYDODNRQDIBRZ OFH

NONNN

F 6LIQULFDQA&RP SRHOWR &XUHNDQG' HHILHG7O HY/

7TKHWM HIHAWR WP SRIDY GlTHHFHWDAI LYH UNVHWR I QU LFDQASRMRQVR - WHGH HUHG\Y DAAVDQGCGHHUHGW arHOMWDNY HAHP BHU DG
DHDVIR®BZ V

) RUWH<HU( QGHG' HRHP EHU

" HHWG\ DAHN
1 HARSHIDAY GRWFDLW | RZ DB/
&CB\DT DARQR SDMMWVRWV JRREZ L@DQGLP RMY DIRY
&CEMUT DIRQR CFTXMWROFRIV
5 HHFK DQG$ 0 7 FUHAW
B6\RFN EDHGFRP SHODIRD
" HHUGGDHREQIDIRY
2 WHP 1) G HMERHY

| HW YDODMRQDIBZ OFH
7RBOGH HWHG\E DAHV GHAR DIBZ OgFH
" HHWG\E CCELOMNY
) [ HSDRHV
* RREZLO®
7RBOGH HWHG\S QCELOWNY
7RBOGHHWG\Y CCELOMNY

7KH&RP SDQ KDVHXEEDAKHGE D YDODMRQDERZ DFH DI CLOXMW QHAGH HIHG\E, DAHNVGHWRWHXGHIBON \KURXQAQ) \WHWDT] DARQR \KFK DAHIV 7KH
&RP S SHIRGA HYDODM/AKHUFRYHIEDN R WHGH HIFG\H DAV $ WX WP HIWYGHAMP [GHEWDAAYP RIHINHD WDQ QRAKDAZH HIMG DAV
DUHUHD) CEG! WH YDODWRQDERZ DFHZ L@EHUHEFHS 7KHERP ST KDVUHFAR GHGD YDODNRQDIRZ OFHR D/R ' HHPEU DVIWRY
QRABHIHYHIWAYP RIHONHD \WDQ GRAKDAFHIBIQGH HIMG\E] DWVHIVZ LOEHUDT HS GHR\WHUHFHOMMRY R ERMSUHWY ERRNLGFRP H

)



$WIDQ ,QF
1 RMAR) LCOQADOB\BAMP HONV

DOGERWHY WHORN R\ CEGILGRRP HDYDLOEBILQ DU ECAN SHIRGYRUN HDMEGIVY STQQQ) VADMILHY WHTP WGH LMY \Bf CEGIWP SRIDY Gl HHFH
DOG\WHVEMAHDMHR | RIFDAMY | XMBHVE] CEGILGFRP HIQRWHIXMM 6KRXGWHERP SO0 FRQMMHR DFKIHYH\KEMBQMDCSUHE] ERRNLGFRP H
U RUEH EHWLUCEGIR | RUFDAY CEGILGRRP HIQR\KHI XUUH \WH&RP SDQ P DL GHGVR UHBPDHDSRWROR \WHUI H3H.DOYDODNRQ DIBRZ DgFH
U " XHR\WHE&RP SDQ fVUHIAYHD BZ CESRMRP HOAQEDI RID DUHBDHR WIM UHIAS YDODNRQ DIRZ DFHLY XQINHD 7 KH&RP S

GRUDHS LW YDODMRQDIBZ DFHE, CBSUR [P DMD GUQ WH\ HIUHGG' HHP B

$W HHPBU \WH&RP SDQ KOG HH.DODQG& DN RQDVY (WD [RZ DB/R CES [P DM DG UAGRIYHD  7KH

| HGH.DODQG WM GHARSH D) (WA |RZ OG/EHIQWRH SWHIO) O WASHRIHD U XQMS

$W HHPBU WH&RP SDQ. KOG HAHIDCDQG UMY FUHEWDW |RZ DB/R D5 LP DMD DG UASHRAHD DI WUHEAIRD
I RUXGFHIBOWY SRIMRYY 7 KH&RP SDQ KDV QRBHURUP H5 DI RUP DOUA-DUAK DG GYHBSP HUWFBHEAWRMG. Z W BASHRAR FHVEIOR \WHHFHAW 7KH

| HEHDOFUHAWZ LOEHIIQWR H SLUHLO 1 XQUHG DOGWHWEBMFUHAWFDLY |RZ DUGLOCH LQWD

3XWHOQVRWH, QMODO5 HHH&RHR D/IPHYEG ,5& \GHAILFDW 5&1 DOUG5,5&T  \WH&RP SDQ VIEON R XHGHARSHDMY GWOG
UMD DG GHYHBSP HOME FUHEWADLY |RZ DB/ 3G DMIEXMFDL IRZ DB/ WRRIVAVXMUHWE CEGILGRRP HIVAP LWAGL WHERP SIQ H SHIHFHVD
PP XDMWHAGIHIQRZ GIKISR PRAWDD  Z MMQDWWUHH\ HDMMY SHIRG 7KH&RP SDQ KDVQRAFRP SBIMGCQRZ GHIKLS FKOQIHODOMY
SXUXOQAR,5& 6HAIRD IR CEGH HOWHIG-GOWS HHP BHU || RZ QKIS FKDQIHVZ MMQWHP HIQQI R ,5& 6HAMRD  DUHIGHQINIHGDY
KONQ) RFPABGVEHXHOAMR  WHIP RQMR UP DQQ) \f DMIEXMFDW | R DLB/DYDMEGIVR R | VFWXMUHE CEGILGFRP HOQGLGFRP WY H SHOHIQ
[XUUH\ HDWP D BHVUIQULFDQ® WMMPRGRUHIP LCDMG ) XUWHU \WH&RP SO IVGH HUHGE DAHWDARADMSZ W KA VB DAMEXM/FRXGSEH
\LIQULFDQ® WHEFEHEXSRQUADT DIROR DQRZ GHIKLS FKDQIHZ IMQWHP HIQQI R ,5& 1

Q HHPEU  WH7O &XWOG-RVEPWKH 70 SPWZDVHIPAG 7KH 700 $ PMFOGYDQP BHUR FKOQHARH MM 8 6 \Bf @ VKD
LP SCRWH&RP SO P RWCRIED DUBRMROR WHS 6 FRERDMIGRP H\If IDMIRP  SHAHQAR  SHIFHQVRY \ HOWEHILQQQ) ' HAHP BHU

7KH 70 $ PADORSIRYIGHI ROWHOFFHBLDAROR GHBUHADNRQ! RUFHYBIQ DAHNV SOFHGLOVHYLIFH D WUG HBAP BHU DVZ HOD/SIRGHARH
AOQHEHIQQQI 1O LFOAQ) DEAWRIOIP MINRQ/RQH HRAYHFRP SHODIRQ @P MBINRQ/ROWWHGHEAMEMIV R LQAMMMNDQGEFOBABT DIRQR
WAHOUK DG GHYHESP HOW SHIGWMUY

5 HSAMROR WHS 6 &RSRIDM, FRP H7L] 5DM 7KH&RP SIQ P HDKUAGH HIMG\E] DAVHIVOQG CCEMMYXMQ) HIRMG\E UDAMAKDAZ LAODSSO LOWH

\ HOWIQZ KIFK \WHWP SRIDY G HHFHVIHH SHAMS\WREHUHFRYHIGRUSOG $ FFREQIO \WH&RP SO VGH HUHG\Y DAHVOQG ACELONYZ HH

WP HDXUHG\R UH GRAMHUGAMRQLOWHS 6 FRISRIDMLCFRP H\E (DMIURP WHIWDGDAG\Y DMR  SHHOARD  SHAF-QNV@A  Z KIFK UAKERGLO
P LARQLGFUDHIOW H SHOHI RAH\ FOUHGG' HHP BHU DGDFRIAGREQ P LAOR)GFUDHIQQHEH HUHG\E DAHVD/R

* HHPEHU 7KHLP SCAWZ DVR IVHVAB \WH&RP SO0 1V YCODMRQDIEZ DFHH FHBARWHH WO LQGH LAWMOYHGLQBQILEGY

7 KHI RIBRZ LQ) \BEGIVKP P D) HARHUFRGAGDARQR WHXQUFRIQ] HEWS BHH LWERRYWY GAUQ) WH\ HOWHIGG' HHP BHU DG
) RUWH<HDU( QGHG' HRHP EHU

%ILQRQ) XQUHFRIQ] HGW BHH W
" HRUDHYUHIDAG\R SURN FDA] SRIMRQY
, FUDH/UHDAGAR XN FDY - SRIMRQYY
(A XUWRIQHW EHHIW
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7 KHXQUFRIQ] H3\Y EHCH P RXQNVDUHUH GRAGLOWHGHMP LODMROR WHERP SO0 VGH HIMG\E] DAHV 7 KH&RP SDQ. GRHVGRWVRIAHHP DAMIDD
AKOQHAR IWXGFHMIQWY EHH IWZ MKQWKHGH W HYHP RQKY

7KH&RP SIQ VSRIA MR UFRIQ] HLQMWADQG RUSHIGM UHDAG\R LGFRP HE P DIWYLQLGRRP H\E H SHOH 7 KH&RP SDQ KDV DQIFRUXD0 RUQMAW
RUSHIOMV/R DG ROWHARP SIQ WEDDGFH\KHHVDVR ' HAHP EHU DG UASHRIMHD DOGKDYUHFRIQ] HELQMIWADQG RUSHIGNHVIQ
WHE\BIAP HUR 2 SHIDNRQY| RAWH\ HOUHQGHG' HRHP EHU LQWHDP RXQMR

" XHRWHH IMMPHR | H3HDCDOG WEM CHARSH.IDIG GRW DG FUHAWADW RYHY WH&RP SOQ IV \ HOW/WDWBHP DIQRSHR DG \XEMRAR H CP LCDINROE\ \B
MUNGRNRQDUH\ HY/ DGIRZ DG RUIHAHDODG Y DQGIRZ DGIRMHWIMR &DOROQD

BVWANKRTHM|( TXIW ' HIAW

D

3 UHHIHG & ROYHINEBIG AN

Q-XH  WHERP S \RGB \KDUVR 6HIHVS SUH HIHGFROMMEGIVIBN 6HIHVS 3UHHWGEWAN DV SHWKDUHIRURWSUIRFHHBYR
P LARY
,Q0 DK WHERP ST \RG \KDBWR 6HIH/%6 SUH HIHGFRMHWEDIRAN 6HIHV963UH HIHGE6WRAN DV SHMDUHI RUIJURWSURFHHB/R
P LARQIQFDK $ WIURAP HVGUQ)  \WHFRP SO IWAXHGD\RBCR DEAWRIOKDUVR 6HIH/%3UH HUMG6\RAN | RUFDK DQG DY
FRP SHODIRQ! RAVHYFH/UHFHYHSDOG\VR DA G-EWREQIDIRQARBIY CSSIR IPDAMD P LAIRY
,Q6HBMPEU  WH&RP SDQ \R® \KOUVR 6HIHVE: S HUHGFROHMEBIEAN 6HIHVE 3UHHIWFGEWWAN DV SHUMKDUHI RIJURW SURFHHBY
R PLORY
QLRHMPEH  WHERP S \RB \KOWVR 6HIH  3UH HIHGEROMMEBIGWAN 6HIH  3UHHUMGE\WAN DV SHMKDUHI RUIURW
SRHB/R  PLAORY

7KHKRTHYR WHEHINS % & D5 3UHHUHGE\RRN FRIDBRMHD -XQRUSUH HUHG6VRN  Z HHHQN@BG\R UFHYHPXP XDAMWHAYIGHIE/DADUDMR
oG SHMDH SHUDRE  BASHRIYHD DQGZ HHSD CEGIXSROMIXEIIRY UHE-P SIRQRUFRYHMRQIQRGUR WHU
SHHHFHSURMRDQ GYIGHIB/RQFRP P ROWRFN

7 KHKRTHYR WH- XQRUBUH HIHE6VRAN Z HHHUMBG VR UHFH YH QX GDIRQ SUH HIHIAHY XSROFHMIQ GHHP HE @I GDMRQ HYHV DAKHUDMHTXOOR WHU
SXUKDHSUFHSHKDUH SOV DICFRXHG DG XQEGAYIGHIB/ 8 SROARP SBURQR WYAMMBMRY 0 WP DQQ) DAHNVZ HHAWIEXAMGR WHKREHY R
WHFRP P RQWHAN DOGWRKRTHYR \WH- XQRUUH HUHG 6\BAN DOGVRWHKRTHYR WHEHIHY/( ) DG* 3UHHUHGE\VEAN FRIRAYHD 6HIRUSUH HIHG
6VRAN  RQDQDVARQMWGEDLY XQIMDULP RXQNVUHFHYHEE WHKRTHYR WHEHIN/S 3UH HUMG6\RAN Z HHHNXOOR SHKOUH \KHBHIHY

3UH HUHGEVRANZ HHHTXODR SHAKOUH 6HIHV( 3UHHUWHGE\RANZ HIHHDXOOR SHAKOUH 6HUHY) 3UH HIHG6\RAN Z HHHTXOOR s
\KOUH DQG6HIH*  3UH HUHG6\RAN Z HHHTXOOR SHAKOUH \WHUP DQQ) DAHNVZ HHAVMEXMELP RY) KREHYR \KDHR \WHFRP P RQWHAN 7KH
KRTHWR \WHBHIRU3UH HUHG6\RAN KOG SURIMY DG Z HHP DEHLQSUH HHFHWR DY SD P HMVR \KH- XQRUSUH HUMHG 6\RAN XS \R\WHB HIRUSUH HIMG
BVRFNIVANXCEDNRQ SUH HIHFH 7 KHKREHYR WH- XQRU3UH HUHG6VRAN KOG SURIMY DQGZ HHP DEHIQSUH HHFHWR DY SO P HOMRWHKRTHYR \WH
FRP P RQWIRAN XS VR \WH- XQIRUSUH HUHG 6\RANIV OTXLEDARSUH HIHFH $ [ \WUGMMEXIROR ERKWHGE HIRUS UH HUHG 6VRAN QG- XQRUSUH HUHG 6\RAN
ONXEIRYSHHHFH D) WP 0QQ) DAHVR WHERP ST Z HHAMWMEXMG\R\WHKRTHYR \WHFRP P RQWRAN

( DA WKDHR - XQRUSUH HUHG6\RAN Z DVFRQYHWEB! DARHRSIROR WHKRTGHU DATQ WP H LQR DQP BHUR \KDWR FRP P RQWRAN DADFRQYHMRQSUFH
R IROKHBHIN/S 3UH HIMGEVRAN 6HIHV9%63UH HIMGE\EAN 6HIHVE 3UH HIMGE\VRRNDQGEHINY  3UH HIHGE\RAN
UASHRALYHD \XEMPAR DEMVI HONVI ROWEAN GYIGHBY FRP ELQDIRQY \KEGYIMRQY UHFIDAL LFDARQY QG RG] DIRQY ( CAK WKDMHR - XQRUSUHHWHG
BVRFN Z DVDARP DD FROHWEGILQR FRP P RQ
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IRENLP P HADMY XSROWHHIMHUR L \WH&RP SO0 ADBIR LWFRP P RQWEENLODILUP FRP P LW HAXQGHZ UMK SXECE R HIGQ) W MALHG XQEHKH
BHIXUMHVS PR DVIP HGG 1QZ KIFK DIJUH DMSIRHHBARWHERP S0 DHD/MBDW P LARQDGDADSHMKDMHR | HIQ) SUFHR DABDIW
SHUMKDUH DV/DOWMGT RUDQ. WRFN GYIGHBY FRP ELCDIRQY UHRDMI LFDARQY UHFCSMIT] DARQVRASOV RU (L WHEM\SHALLHGE Z UMKQFRQHINRU
DIUHP HB \WHKRTEHYR \WHP DU R \WHMHD RAMBOEQ) \KDUHY YR \RIHAHUDY DMQIGIFDWRQDQDY FRMHWWGEDLY Z RANILYIQ) HI HAMRWH
FROMHMRQAYIGHG/

$VERQY D/ VKDWR - XQRUBUH HIHG 6 WAN UHP DCHG RAMBAQ) WHERP SO Z DV SURKIBWG T URP - FHIREQWBQCRNRQY Z WWRXVWHFRQHAR DV
oDW R \WWHWHORMWINREQ) WKDW/R - XQRU3UH HIHG6\WAN RUWWHP DMUMY R \WHYRDGR ' LUHRARY

7 KHKREHYR WH-XQRU3UH HIHG6\WAN Z HHHOIWBG\R\WHOQP BHUR YR/ HIXBOR\KHQP BHUR \KDWR FRP P RQURAN LQRZ KIFK XK \KDHWVR
SUH HUHG WRFAN FRX@ BEHFRQYHIMG QG KOG YR UKW DG SRZ HYHNXOOR\KH YRWY W KWDQGSRZ HYR \WHFRP P RQMRFN

, QFRQUHANRQZ WK \WHFRP SBINRQR WH&RP S0 VIQWIOSXETF RIHIQ) ,32 DD RAMBAQ) WKDWHW/R WHE&RP SO v SUH HUHG FRQYHINE®!

RN DXRP DD FRQYHIWWGLQR DQDIJWHIDMR KDW/R FRP P RQWRAN |, QOCAMRQ WHERP S WXHG VKDIW/R WHRP P RQUWRFNLO
DIV CANRQR CFRXP XOWG AVIGHIBY RQVXAK SUH HUHG MIRFN DV WHARP SBINRQR WH, 32

E 6KDUHVS HHYHGIRU) XWUH, WXDORH

7 KHIRWBZ LQ) FRP P ROMRAN LYUAHYHG ! R MHIMXOGRHDA HHP BHU DG HHPEHU
$VR' HHPEHJ

: DWDQNMXHS DG RANBEQ)

GV RSMRQ LY. LB/ MKHG DG RAMDEQ)

$XKRU HGIRWWQNVXQEHMH  ( TXW, GHOYH3 @O

$XKRU HGIRWUIONXQEUMWH (P S FHHBWRRN3XUKDH3 @D
7WDXY WENLQWHIP RQIR DHH FOG-GI R \KH\REBIDERYH
3UHHILHG5 H3HP DEGI& ROHIAEGIGVRN
Q-XH  DQG) Hu@ WHERP SI) \RGD\RICR \KOUW/R 6HIHY( 3UH HUHG5 HHP DEGI&RMHUMEGIGWRAN 6HIHV( 3UH HUHGE\RAN DV

SHAKDHIRUWRWSIRAHB/R P LARQIOADK

,Q) HELUOW WHERP SI) \RG \KDUWA/R 6HIHY) 3UH HUMGS H3HP CEGISRHMEBIGVRAN 6HIHY) 3UHHWHGEWRAN DV SHAKOUHIRUIWRW
SRHO/R  PLARQIQADK
QO DMK  DG-XH  WH&RP SIQ FRP SPIRGOQRIHIQ) R 6HIHA 3UHHBGEWANDY  SHMOHIRUWRNVSFHG/R  PLARQIQADK ,Q-XH  \kH
KHORAMBOEQ) FRMMEBISIRP IMRY QRAVDQGIFFXH-GIOMMNKHBROIQWHIP RQR P LARQARMHWMG\R OB \KDWWR 6HIHA 3UHHIBG

6\RAN DARHARQHMRQSUFHR RU SHAMDH LWSHRARYHD

7KHKRTHYR \WHEHIRUSUH HUHG6\RAN Z HHHMNBG\R UHFHYHP® XOMWHAYIGHIB/DDWDMR R \WHRUW LDOSXUADHSWFH SHUDQP DOGZ HHSD CEGILQ
FDK RUFRP P RQ\KDUHY DAWHRSIROR WHERP SIQ XSRQ@IXADIRY UHEHP SWRQRUFRYHMRQLOREHUR \KHUSH HIHFHSURAR 0Q GYIGHIB/RQFRP P RQWRAN
RU-XQRUSUH HIHG6\RAN
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7KHKRGHYR WHG6HQRU3 UH HIHG 6 AN Z HIHHQN@G W UHRHYH QI ANRQ SUH HIHAHY XSRQ FHIBQ GHHP HE N GWNRQ HYHIV DAKH UDM HMXDOWR WH UFRQYHMRQ
SUFHSHMDHSOV DODARXHE DG XCENGANGHB/
( IRK\WKDHR 6 HQRU3UH HUHG6\RAN Z DY FRQYHWE®! DARHRSWROR WHKRGHU DADQ. WP H LORDQXP BHUR \KDWH/R FRP P RQWRRN DADFRQYHMRQSURHR

DG IRUNHGHIHY( 3UHHUHG6WWAN 6HIHY) 3UHHUHG6\RAN DQG6HIH/* 3UH HIHG6WAN UASHRRYHD  \XBEWMPVR DAV HOVI RUMRBRN

QAYIGHI/ FRP BQDIRY/ \KEGYIMRYY UHRDI LFDMNRQY DG R D] DARY

( CFK\KDHR 6HIRUBUH HIHG6VRAN Z D/DARP DIFDED FROHMEGIQRFRP P ROWEANLP P HADMD XSROWHHIMHUR L WH&RP S0 MAOBIR IWFRP P RQWEENLOD
WP FRP P AW HAXQEHZ UMK SYXETE R HIQ) WIMMIGXQEHAHEHXUMAYS VR DVIP HYG-G 1QZ KIFK DI BIDMSURFH-BAR WHERP SIQ. DHDABDIV

P LR DIGDADSHMOMHRIHIQ SUFHR DABDXY  SHADUA D/DOWRGIRUDQ WRAN GYIGHDB/ FRP ELCDIRYY RO LFDIRY WHFDSMT) DIRQVRAGDV RU LL
WHEOMSHLHGE Z UNMMFRQHMRUDI BHP HB WHKRTHYR \WHP DUV R \KHWWHORAMBOEQ) KDWY/ YRICY \RIHAHUD/DMQIGIFDW SIRVIGHE\WDMH-XQRU
3UH HUHGE\RAN Z LODOR FRIPXUBQ® FROMW

$VERQY D/ VKDW/R 6 HIRUBUH HIHG6\WAN WP DLCHG RAMBAQ) WHERP SOQ Z DV SURKIAWG T URP FHIRIQWBQCRNRQY Z WWRXVWKHFRQHQAR DABDIV
R \WHWHORAMBAQ) \KDWH/R 6 HARU3UH HUHG6\RAN RAWHP DMUMW R \WHIRDGR ' LUWHARLY

7KHKRTHYR \WHEHIRUBUH HIHG 6\RAN Z HHHOWBG\R WHQ® EHUR YRAM/HIXCORWHQ® BHUR \KDWVR FRP P ROWRAN LQR Z KIFK \KFK KDUWV/R SUHHIBG
RN FRXQB EHFRQHMG DG KDYH YR UIKWOGE SRZ HYHIXOOR WH YR WKWDQGSRZ HYR \WHFRP P ROVIRFN

7 KHIRWBZ 1Q) WWEBISURVIGHYDURDRZ. DGR \KH SUH HIUHG UHEHHP CEGI FROHMEGIWRFN GAUQ) WH\ HUHG-G' HRHP B

SWHHIHG

UHHP DEGIFROYHIAEGI\WRAN
6KDLH/ $ P RXQNV
YOOEFHDN HHP BHU
(11HAWR CFRUAMRQ\R UHE-P SURQ YOOH 2
&ROMHMROR SUH HUHG UHEH-P CEGIFRQHWES!
BN LR FRP P ROWEFN
YODEFHDN HH-P B 2 2
, QFRIHAIROZ W WHFRP SBIROR \WH, 32 DD RAMBOAQ) \KDVR \WH&RP SO0 1V SUH HIUHE UHEH-P CEGIFRQYHMEGRAN DARP DIFDD FRMHMGR
\KDUVR FRP P RQWRAN , QDGAWR) WHERP SIQ MKHG \KDUVR IWFRP P ROVIRFN LOVDIM CRNROR CFRXP XOWMG AYIGHIB/RQVKEK SUH HIHG
REND/R \WHFRP SBURQR \WH, 32 7KHIHZ DVQR SUH HUHS UHEH-P CEGIFRQYHMEGRAN CRAYW LOWH\ HOUHIGHS' HHP BHU
BVRAN 2 SR/
QXIXW  WHERP SDQ VERDGR GUARYOFOAMGWH  ( TXW, GRHOWH3@Q WH 3@ |RUHP SR HY QURRY DOGFRQXGEQNV $ VR
" HHPEHU \KOUVDHDMOES RUMMOFHXQEHMH 300 R ZKIEK \KDWWZ HHIRBGIGP WH (YW, FHOYH3@0 \KH

3@R IQRWH 300

Q  WHERP I WERDEGR AURRYDRSMWH  300QIRUHP SR HYY QURRLY DUGFROXEIDN 7 KHARP P ROURANDWR HoXQEHMH 3001
KDY 8 QGHAWH3 @D \WH OGP LQMADRUNKDEKDYH DAKRUMY \R GHMP LGHZ KIFK VHYLFHSIRYIGHY Z L@UWHFHYHIY. DB/ \R JUDQALY. OB/ DGR \HADDMP V
DOGFRBURYVR [ OBV LFOGQ) BAWRAP MMG\R YHAD H HVHDQG! RUHWUHSURYMRYY 9 HAMGROWRY/DHFDFHBG @D VO\MMP LQDIROR
HP SR P HQADQG EHFRP HDYDMDE® | RUHMMXOGHXQGHWH3 @R $ VR ' HHP BHU DG HHPEU R\KDW/Z HIHD/DDE®H RUMMOEFHXQEHMH
3MR

7 KHVHMFHSHIRG | ROWFAN RSWRQVIWIQAMG R HP SR HVIVIHHDD W\ HY

)
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7 KHIUDQAGMI DUYDOHR HAK RONRQ LY. DG LV HWMP DMG RQWHAE@MR JWDQAXMQ) WHYCDAN 6FKRBY 0 HIRQRSWRQ SUAQ) P RGHD7 KHZ HIKWGDYHIIH

DRXP SWRYVIRJ HRHP B DG JUDQVOHSIRNG-GLOWHI RTRZ LQJ WEB 7 KH&RP SDQ WORN R KIMRUFDOKDHRSWRQH HAMVHH SHIHFHGRH

QRMBURNGHIVD HDRIEGIEDMY XSRQZ KIFK R HAP DMOQH SHRMGWLP BHFDAHR DORNR \XHLIAHQNDD

7KHHRH \WH&RP SR HAP DMVWKHH SHARMG\WWMP B XMQJ) \WHMP ST IHGP HKRG Z KIFK FDBXOM\KHH SHAMG\WMP DV\AWHDYHIDIHR \RHWP H\R YR DQG\WH
FROMAXOOD HR \WHRSWRQY 6LCFHWHE&RP SDQ IW\KDUHYKDYHRQD BHHYSXETFO WDEHGMCAHS XIXW DGIWNKDWH/ Z HHUDHD WDG-GSUWYDMY H SHAMS
YR LY HWP D EDHE RQWWH DYH D H KIWRUFDOYRDMWDWY R P LOUHMHY Z W SKETFO WDEHG KDY 7 KHUMN | UHUWDM I ROWHH SHRMGWLP R WHRSWRQLY

EDHGRQWHS 6 7D \ IHBGPXAYHDAH@MR JUDQV

$VR ' HHPEHJ
9 DODNRQDKXP SR/
([ SHAWGAMAHEG\ IHB
([ SHAMG YRIDMY
([ SHAWGWR \ HOY
5 W | BHHLQMIANDM
6\WHAN RSWRQ LRV W GAUQY) \WH SHIRGYLQAFDMS LV DVIRTBZ V
: HIKWG : HIKWG
DYHDIH DYHDIH
1XP EHU H HAM UP DQQI ARQWDRAXDO
R \KDWH/ SUFH WP
YDDEFHDN HHP B
* (DQMS
([HRMG
([ SWG) RUHWG
YDMIHDN HHP BHU
* UDQMS
([HRAMG
([ SWHE) RUHWG
YODFHDN HHP BU
* (DQMG
([HRMG
([ SUHE) RIHWG
YDMIHDN HHP BHU
9 HANMG DQGH HIAME®IDN HHP BHJ
IBANMGDQGH SHAMG\R YRXNDN HHP BHU
7 KHZ HIKWGE DYH DI HJIWBQA@DMI DUYDDHR - ROWRQYJ UM GAUQ) \WH\ HOYWHIGG' HHP BU DG D/ DG UASHRAYHD
) RUX@ YHXMG WRFN RSWRQ/\KHD)J UH DM LQNIQUF YDOHZ D/ DG D/R' HHPEU DG URSHARYHD ) RUMRFN RSNRQY/
H SHRAKG VR YHWWH D)J UH DMLQNIQUE YDDHZ D/ DG DVR' HHPBELU 58 €] UASHRHD $W HHP B \KHDIJWIDM
LQNIQUF YOOH I RUIX@  YHXMG WIRFN RSWRQY 05 RN RSWRQVH  SHAMG\R YHIZ DVLP P DMUIBD 7 KHVRED) UIDQNADM I DUYDDHR  WKOWY YHIMG GAUQ) \WH\ HOWHIGHG
" HHP R oG Zov oG UHSHARYHD
b OXUQ) WH\ HIUHAHG' HRHP B DWRBCR \KDUVR UAWIRMS FRP P RQWRANZ LW DI DUYDOHR SHMDHZ HHIMKHG W \WHERP SO0 vV

&KIH ) LDGADCR |1 IFHUDQG&KIH 2 SHIDMY) 2 [1IFHUR Z KIFK R \WH\KDUA YHIAGLOWH\ HOUHQGG' HR-P BHU

)
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$W HRHPEU 06 \WHHZDY 0% ASHRHY R VREDXQUHRIQ] HGFRP SHODINRQFRWAHIMG\R XQMHAG\WEEN
RONRQY DOG IR RN J LDDMS XQEHAH SO/ 7 KDAFRWAYH SHANG\R EHUHFRIQ] HERYHHGH VWMUH\ HDY

7KH&RP SO FXWH® XVHYDAKRU H5 DG XQWXHG\KDIAARNDIM WKDHDY DGH HRAMHY

&RP P W HOVDQG & RMQIHAHY

D

2 SHDNY / HDWH/

7KH&RP SDQ KDVHMIHGLOR GDHDI UHP HIWI RUR | LEHVECFHDQG UAHDUAK | CROMAVIQEDY' LHIR &DNRAD 50FKR600W) H &DURAD 3RZD
&OORAD 0 HERWH ) GG 6FREB! $ U RD 70SH. 707 D) 6KHY KHDQG-LOQ\K &KID DUG&IP BUGIHKILH 8 QWG. LQIGRP 5 HIW] SHOHZ DV

oG | ROWH\ HDWHDEHG' HHP BHU DG UAGHAMHD 7KHRYHMBDHH SWVIQ' HHPEHU  7KH
&RPSI) PRYMGIQRIWGQE ITROWIQ60Q' HIR &ONRQDGUQ WH\ HIUHGHS' HHP BHU 7KHQEZ 600" (HIRICADY GDHDIUHP HWV
LFOGHG D\MIDOAP SURYHP HQADTBZ DRHZ KLFK SURYLGHG | RAWHOERGWR SD. | RAMIQAP SURYHP HOVRQEHKDD R WHERP ST XS\R YDH

ROWHWP VR \MY OQERGLORHIMYHDQGLOYRYHP HOAR WHERP S LQWHFRQUKRNRQ SURFHW WHBDHRTSLP SURYHP HW SXUKDHE XQEHMH
OERGLFHINHZ HHGHMP LHSREHSUIRSHW R WHERP S

7KHIXMHP 1QP XP BDHSD: P HOVUHNXUHGXQEHURSHDNY GDHYIQHIHADW HAHP BHU ZHHDVIR®Z V

<HUHZQ)

» QGP QUIFDIRQ

,QWRP HDJWHP HOMRZ KLFK WHERP S0 LVDSDMY WHERP SI) KDVDIWHG\RIGEP QI\ \WHRKHUSDWY | RUFHMEIOP DIVHY LFOGQ) EXVWIRAIP MAGVR
SURGAMIE M DG QAMBRMICSURSHW 7R AWM WHHKDYHEHH)GRNGRZ QHYHQVRUALRXP WSZFHARDADYHUAKGAGLODD. P DMICOFRAVUADAG\RWHH
LQG-P QULFDIRQSURYIMRQY D5 QR ACE DN/ KDYHEHHUHFR GHGLQWHIFFRP SO0 LY | LCDQRDDWHAP HOW

( PSR P HYVBJUHP HOV

" XU WHERP SO HOMBGLQR HP SBR P HADI UHHP HQIVZ LW IWEKIH ([ HRARYH2 11 LFHUDQG FHMIQP HP EHYR WP DEDIHP HQAMP 7 KHH
DIUWHP HOVSURYLGHVHYH.IDGRHLQWWH DI J W DMIP RXQAR | RUMP LCDIRQZ WKRXWDXVHDY GH LGHGLQWHDI WP HOW

)
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& RHIADARQR & UHAVS \N
D &RFHMDIRQR 6DBVDQGS FARXQNS HHYDE®!

7KHIRTZ 1Q) UBURHV EXWRP HY\WDNTHRRXQMG I RU RUP RIHR \RBOWHYHIXHGAUQ \WH\ HOWHXGHS' HRHP BHU DG DG
PXWRP HYAKDNFFRXQMG T RU RUP RIHR \RUDADGH CAFRXQVUHRHYCEGIDY HRHP BHU DG

) RUWH<HU( QGG' HRHP EHJ

SHADEIHR GHABYHOH
SRR HIB
SRR H%
SRR HI&

$VR' HHPEH)

SHAQIIHR JURN\WDGHCFFRXQVUHHYCE®!
SXRP HI

EXWP H%

SXWRP HU&

EXWRP HJ

E 5 HHXHE * HRIWDSK\

1 HMHYHOHE JHRIWSKIF DHDDHDVIRTRZ V 5 HYHIXHLY DREEXWG B JHRIUESKLE GRDINRQ EDVHG RQWHEOW GFDARQR \WHERP SDQ VEXWRP HY

) RUWH<HU( QGG HR-P EHJ

SHAHQMHR QGHABYHIH
&KID

2\MHB \ID

1 RWS$ P HIFD

( XURSH

$ ORIKWHERP S3Q WKISVWHP DVRUIMY R BOMYXDV\R IWPXWRP HY/IQ&KICD SUP DUO® 2' 0 VDIGAMMBEARY \WHHIG XHYR \WH&RP SDQ VSIRGEV
DUHP XFK P RIHIHRIUDSKIFD® AYHYH

F &RAHOMDIROR 3XUFKDWHY/

" XUQ) WH\ HIUHGHG' HAHP BHU DOR \WH&RP S0 VSURGAWZ HIHP D4 CRMBGLORXUBKX@EA] : VFRQUIQDQGEFRMAIB! $ Uj RDI CAOMNY
DOGE \WR YHIERWYIQ&KICD 0 DX CFMUQ) FRP SBIMGLORXUBKXEEXU : LVARQMQ! CFLAMW Z DAY HUHGVR WHE FRIMGDB! $ W) RIDI DRV RPHWH

| CAOW Z DVFRHGLO- XO " XUQ) \WH\ HIUHGHS' HRHP BHU DG DOR WHERP SDQ 1VSURGEANZ HHP DX CRAMBGE. R YHIRYLQ
&KID

5 HIWG 30DUN 7 DQDRARYY

" XUQ) WH\ HIUHGS' HRP BHU WH&RP SDQ SIRVIGGIWEKIH ( [ HRAYH2 |1 IFHUDGOQR IROWHSD P HWR | HGH.DOD0G WIMLGFRP H\E HY/
SO CEGIE, KIP DAKHUAKOR DMKXOTFHR UAKURMGWRAN * XUQ) \WH\ HOUHQGHG' HAHP BHU WH&RP SDQ | RIDYH\WHGOQDOGLGRXUHG R
H SHOHI RAMHGDD! RULYHHA/DQG DR DEAWRID R H SHOHHDMWRWHEKIH ( [ HHWH2 [ LEHIME] HYROWHEDRI RULYHHN
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( P S® HHYHHIMB@Q

7KH&RP SI) HABEDKHGDAVHIRDY N SOQHIHARH- DO 7KH N SOQZ DVLP HE-GOUGEWAMIAMGLOO0 D 7KH N SOQFRHY
\XEVBQMTD DTHP SR HVZ KRKDYHDMIGHSDIH 7 KHSDWASDOVP D HBRWR GH HUDSHIFHQBIHR \WHUFRP SHODNRQDYDXBZ CEGIE, Q¥ 7KH&RP SIQ FID
P DNHAVHIRDY P DRKLQ) FRQUEXIRDY EXVR | DUKDVQRAGRH\R

BXEVHTXHON YHOW

2Q-MY WH&RP SDQ. HOMHGLQR DVHARQG CP HOGHG QG UANEIMG GOQ DOGVHRXUMNY DI UH-P HOMBHS P HOGHG/ ROQS$ JUHHP HOWVZ LW 6LOFRQO DI

YON 7KHS P HIGHG/ ROQ$ JUHP HAP RA LHG\KHIP HIGHS DOG UAMIMG GROQ DQG\HRXUM DI P HQAR TP R RHAMQIV LGFUDUH\KH D) W DM SUGRLSDOTP RXQA
DOOEGIXQGHMHUYROQY MHR FBAWURP P LAROWR P ICIRQDYGP RAl\ AHYIQH I | DGADCFRYHION

8 QEHMHS P HIGHS/ RDQ$ JUHP HMWWHARP SO PD ERURZ XS\R P LARQXQHMHAHR FUEVWWXEMPARDERIRZ Q) EDHCPIMWR R \WHDJJWIDM
| CFHOP RXQ/R DOHIILEGIUFHYIEBY 7 KHS P HIGHG/ RDQ$ JUHP HONHP RHGWHP LQP XP (% 7' $ UIXUHP HBUMRA® CSSIFEG\RWHAHR FUGVI0G
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\KDOOHUH LQMIAADAD | GDNY SHUDQXP UDM HDBOWR L RQH SHIFHQWH SRQWV CERYH WH 3UWP H 5 DM DADOWP HY Z KHD D 6\WHP @CH SHIRG LV IQHIHAWDG IL WR
SHA-QWHSROQNV CERYH \WWH 3UP H5 DiM DADEMP HY/ Z KHQ D 6 WHIP OCH 3HUIRG LV QRAIQ H T HAWZ KK LOMIRXAXKDIDEH SD CEGI P RQKO [QIFREFHZ IW 6HANRQ  H
BHRZ

L 7HP /| RI) 6XBMANREHANRD  E  \WHSUCHSDOP RQNARWWBEQ) XQEHMH7HP / ROQ\WKDQ
CAROHLOMIAADADI L HE SHUDQXP UIDMHIXBOR | LYHSHIFHQB HSROQNV Z KK LQMAHWNKDOEHSD, CEGIP RQKO IQOAFREAHZ \WW6HAWRDQ  H BHBZ
E ' HDXOB DM |, P P HADMD XSRQWH RAPXUWHIFH DG GAUQ) \WHFRQIXXOAHR  DQ( YHOAR ' H DXOV2 EQJ DINRQY \KDOEHU

LQMIFADAD UDMSHUDQOP Z KIFK LV LYH SHIFHQWV CERYHWH UDM\KDAY RKHZ VHOSSTFCEGIWHMR \WH2' HDX®B DM XQBW\RHYDN RKHZ VHHBRWI URP \WP H\R P H
LQ W \RBI GVFHNRQ\R LP SRH D\P DIBULGRDH ) HV QG H SHOHY Z KIFK DUH UHNXUHG\R EHSOIG B\ %RUIRZ HISXOXOQAR \WH/ RDQ' RAXP HW LFOAQ) Z IWRXWIP MANRD
YOON ([ SHOFY EXWDUH GRASIG Z KHD GXH \KDIDEHIULQMAXMKQINDSTIG DAD U HTXDOWR WH KLIKHWLDAM DESOFDEG R \WH 2 EIDIRYY 3D P HMWRUCFA-BIGFH R WH IGRUDHG
IQMHWDMSIRNGGIQWYEHAIRY  E LVQRADSHIP WG DOMCDAYHR WP HY SD P HNDQG KDDQRAFRQANMMDZ CYHUR Q) ( YHOAR ' HDXOVRURKHZ VH SUMMAFHRUTP LY
DQ WKWRHP HIHVR %O

F 5 OUVR HOAR, QMBS DM &KDQIHARWHLOMMNDMR DO &UHAW [ \WMRQEDHE RO FKDQIH/AR WH3UP H5 DM\KDT
EHHIHAYHRQWHH | HAYHAMR DY AKDQIHVR\WH3UP H5 DMOQG\R\WHH \WOAR DO \XFK FKDQIH

G 0 1P XP . QM 8 QBWD6WHP @H3HIRGLYIQH I HAMOQWH HYHOAKHDIJUW DMIP RXQAR LOMPNVDQHGE YDINLQ
FROOHANRQ Z W \WH 5 HYRNQ) / LHIQ D) P RAK MK SHIRG WH30 1QP XP , QMHMBHIRG" Z KIFK SHIRG \KDDEHILQ RQWH ( [THARYH' DM DG FRQIMXH Z LW HIFK P RQK
\KHHD WU XQMDWH HOUMHUR WWH 5 HYROLQ) / LGHO DXUW ' DM RUKH GDM KLY $ JUHP HOALY WP LCDMG LY GW WO 7KUWHH 7 KRADG ' R/ IGFOMYHR DQ 1GDN

FKDJH/ DQGH FOMYHR DR RKHJIH DG ROJH/KHKQGU 20 IQP XP ,QMHW  YRURZ HMWKDOSD \RYON XSRQGP DGR YN DQLP RQWHNTORWH L 0 1P XP
, QMIAAP LXKV L WHDIJUWHIDMEP RXQAR DDIQMMHWIMHSE %ON LlFOMYHR D | GDWADUIHY DG
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H FOMYHR [Q RAHUIH DG FKOLHYKHIKQEH LQVKAK 0 LGP XP |, QMINMBHIRG 7KHDP RXQAR 0 LGP XP , QMWD HG\KDDEHSURIDAG | RUDQ. SDMI00 LGP XP | QAN

3HIRG  %RURZ HJ\KDODQRAEH QNG \WR 0) FUAWWHEDM RUWED PHOAR DQ 0 IQPXP |, QMIMEXXOOMR MY 6HARD G QRELWWINEQ D0 WP LDIRQ R WY

$ JUHP HOARUWH VKVSHMRQ RUWLP LCDIRQR YNV REQI DNRQVR P DNH (RDQV DG DEYDRHY KHXQEHU 9ONP D GHAWP RQVRZ Q) B YRURZ HUXQEHWYVBHARD G

SUOMDARWHMP VR 6HARY  F YOON \KDEBLRVMCHYRURZ HJZ UMK CQRIFHR GHBAMRY/P CEHIURP WH' HUIQDMS' HBRIVES FRRXQABXUXOQAR WHMP VR \KY6HRANRD
G

H 30 P HOW, QMPWERP SXBIRD , QMK SD CEGIP RQMO RQWH3D P HMW DMR HIFK P RQI DG \KDTIEHFRP SXMGRQ
WHEDIVR D (D \ HOUIRAWHIRXDOQ®P EHUR @D VHIBHG , QFRP SANY) LQMBWY L DOBD P HQVWFHYHGOWU  SP 3CRIFWP HRQOQ @D \KDGEHGHP HEURHYHG
DAKHRSHIQ) R BMCHWRQWHGH WAMQHY' D DG L WHAMR WHP NG R ) &UHEW [ \WOMRQKDOEHLGFOG-G DG WHAMR S0 P HQNKDBEHH FOGHS SIRMGHG
KRZ HYHU WD D &UHAW] [ WMRQLY UHSIGROWHACP HAD RQZ KLFK WP DEH VKK @D \KDOEHIGFOGHGLQFRP SXIMY) LOMBMNRQVKAK &UHAW [ WMRD |, QDBAMRY \RERY
DVOQ SUCASOY W UASHRAR D $ GYDFHUP DQVRAMBLAQ) YOON \KDOEHHIMN@BG\R FKOI HYRURZ HUD? | GON FKOJHLQOQIP RQADTORWUH — 9%MGHY" D VIQMMW
DARHIQMHWIDMCSSTFOEGIR WHS GrDGFH/ RQDDED P HIVUFHYHGE, 9ON 6 XFK | GDNADUI HLVIGFOG-GLOLOMBMVRUISXERFVR FRP S 0 LQP XP | QMBI

) HV YRURZ HMKDOED \WRYDIN

D 5 HYRVMQ) / ICHERP P IWF HON HH $ IX@ HIWUHG QRQ UWH XQEEGIFRP P IW HOVHHR ) UWHR7KRADG' RO

ROWH( |1 HAYH' DA

E $QQHINY )HH  $ IXO HHG GROUHXQEE® DQYHIDY 1HH R ) UWHR 7KRADG ' RO \KH
S$QQAYHIDL ) HH WVHMHGDVR WH( TTHRYH' DM DG LY GAH DG SD CEGI BQXDD RQHIK DYHIDY R \WH( ITHARYH' DM RUWHHMHMWR RFPXUR - L \WH WP LCDNRQR
\KLVS$ JUHP HWRU L WHRAPXUWHIFHR DQ( YHOAR ' HDXQV

F (OO 7HPICDNRY) HH 1 WWH5 HYRYIQ) / IGHIV\MIP [QDAG SURVR\WH5 HYROMQ) / LGHO DXUMY' DM %6RURZ HKDESD
VR YOQN DWP LCDIRQ | HH LQ DQ [P RXQAHTXDOWR 7 KUHH 7 KRADQG' RO PXUBIHGE WHQ® BHUR P RNV P DQQ) SURUVR \WH5 HYRVIQY / [GHO DMUMW' DM \KH
3(DUD 7HP LODARD) HH  7KH( D 7HP LODNRY) HHVKDICRAZSSO Ll %RURZ HJUH LCDGRHAKLY| CAMNV RUHQMYIQRDQH. | RO Z MW YONRUDQ R 9OCNVS | LADM/

e] ) LGDOBD) P HOW 7 KH) LQICBD P HAZ KHYGHKHIKQEHU

H YON([ SOH/ $ @/ON( [ SHOH LFXAQ BDREIER DMRUH W HDGH SHOAYTRUGRRXP HBINRQ DG GHIRIDIRQ
R WLV$ JUHP HOVLIGPXUWHG\WURXIK DGO WKH( [THAWYH' DM Z KHQGH RULL QRMWRAMGGHADM XSRQGP DGR YN

| ) V) X® (OGHS 8 QW RKHZ DWHSIRNG-G IO WLYS JUHHP HONRULQ DVHEDUDM Z UMY B YDON YRURZ HVKDODCRAEH
HW®G W D) FHAWUWHEDM RUWSD PHOAR D [HV HOUHG B %OON SXUXOQAR \KLY $ JUHHP FOACQRE WKMBEQ) DR WP LCDARQ R \KLY $ JUHHP HOARUWH \XVSHMRQ RU
\MIP LCDARQR - %ADONIV REQ) DINRQ VR P ONH GO0V DG DEYDORHY KHIXQAH) YONP D GGANP RQVRZIQ) B YRUIRZ HIXQAHMWHFDXAVH/R WVEHRANRY  SXUMOQAR\KH\MP V
R6HAVWRQ F  Y%OONKOOBURYICHYRURZ HIZ WD QRIFHR G-GANRYVP DEHIWRP WH' FMIQDMG' HBRUVS FFRXQASXUIMCQARWKHWMIP VR WHFOXH/R WLV 6 HANRO

3D P HQW $ SSTFDARQR 3D P HQW ' HEIVR $ FFRXQW
D $ @D P HOMWREHP DAHB %RURZ HIXQAHDD / RIY' RAXP HQANKDTEHP DEHIQLP P HADMD DYDOMEMIXQG/IQ" RO
Z IWRAWHRT RUFRQMFDIP EHRH SP 3MAIFW HRQWH@OMZKHQGH 3D PHWWR SUCHSBODG RULQMIAAHHYHS D\WJ SP 3[AILF WP HDHARMGHHE

UHFHYHS DARHRSHIQ) R EMCHWRQWHH WoMHY' D : KHRDSD P HWYGHRQD@ WDAY QRADYOMCHN' D WHSD P HQWKDODEH GHWHH WoMQHW' D DG
DEAWRIDA HH RUQMIAADY CESTHER! KDTHRQXHWR CHRUXHXQINOSOG
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E YOCN KDV\RHH FOMYH U KVWIR GHAMIP LGHWH RUG-UDQG P DOQHULQ Z KIFK DEED P HONZ LW BASHAR \WH2 EQIDIRQ/P D
EHOSSOHG YRWRZ HUMKDOKDYH QR UKVWR VGHAL \WH RUGBHURUWH CFFRXQIV R Z KUFK %OQN KDIDDERFDM RUCSS® [0 S0 P HQW BNXLHG R EH P DEHE. %RURZ HUVR YOGN RU
RNHZ DMHUFHYHGE. %O XQEHALYS JUHP HOAZ KHODQ \KFK DERFDARQ RUCSSTFDRQLY GRAGHA LHGHYHZ KHIHLQWYS JUHP HOW

F YONPD GEWIQ R YRUIRZ HVGBRIMWHRXQV LFOGQ WH' RLIDME' HERVVES FFRXQM RUSUICH.SDODG LOMAX
SO P HQVRUDQ RKHUCP RXQVYRIRZ HIRZ HYYDINZ KHQGH - 7 KHVHG-EW\KDDRAAROMPAMDVAAR |

 WKRTEQ) 30 PHINVUFHYHGE 90N [ URP YRURZ HUXQEHUWLYS JUHP HQAZ LODEH P DCH | WH DQG FBOUR 005G Z MRAWGHBANRQ | RUDD
DG DOBUAHMRU XXUHE B/ GYLHY LP SRV G GHEEIRY, Z MKKRTEQIY DAHAP HW [HYRURKHURKOUHYLP SRHGE ) * RYHIP HMU XKRIW LFOGQ) 0 LMW
DEAWRYV\R Y RUSHDOWY CSSTFEGIWHIR  6SHAULFDD KRZ HHJ UL DADQ WP HDQ * RYHCP HQBODS XKRUMY DSSIFCEGI QY. HIXDNRQ RULQMCDARGIODI UHHP HOATXULY
YRURZ HARP DNHIQ Z MKREQ) RIGHBENRIURP D) VKK SD P HUNWRURKHIVXP S CEGIKHIKQEHNR 9N %RURZ HIKHIE, FRYHDON DG DI UHH/ WDAKHIP RXQAGH | URP
YRURZ HJZ AW ASHRR VKK SD P HARURMHUVXP SD) CEG! KHIXQE-UZ LOEH LGRU-DHGE VR \KH H WOAGHHWDY R HOAKUHWDAVTNAMUMHP DNGQJ R \KFK UG Z WWKRTLQ) RU
GHAIRY YON UFHYH/DQHAKP HIXCORWHKP Z KIFK IMZ RX@S KDYHUHFHYHS KOG QR Z WKRTQ) RUGHBAIRQ EHYUHNXULHG DOG%RWRZ HUMKDDED! \WHI XQ@IP RXQAZ LWKHTS
RUGHEAME VR \KH UHBYDQN RYH.GP HEES XWRINY  YRURZ HJIZ LODXSRQUATXHIM XUMVK %OCN Z LW SRR WHDRQITED VDIN CRRLY R YO0N LGEFDNY) \KDRURZ HUKDY P DEH\KFK
ZWKRTQ SD P HOVSIRYIGHS KRZ HYHU \WDW/RURZ HUGHHE QRAP DNHDQ. Z WWKRTIQ) SO P HQAL WH DP RQARUYDIAW R \KFK Z WWKRTILQ) SO P HYWY FROMAMG LQ JRRG | DMK
B\ DSSURSUDM DQGWP HY SURFHHAQIVDQG DVWR Z KIFK SD P HQNQ | X@LY ERQGHG RUMHYHG DIDOMB. YRURZ HJ 7 KH DI UWHHP HIV DG REDIDIRY/R YRURZ HUFRQEIGHS LO WY
BHAIRD  \KDEDWYLYHWHMIP LCDNRQR WIVS JUHP HQVY

&21' 7,2162) /23$16

& RQAWRQY 3 UHFHEHOWR , QMDO& LHAW( [ WIMRQ - YDONIV REQI DINRQ VR P ENH WH LQWIOR UHAWY] [ \WMRQ LY \XEWRIR \WH FRQEWRQ SUHRHEH/
\KDAPAN \KDODKDYH UHFHYHS 1Q TRP DG VEWRAH VDI CRRY VR 9N \WFK GRAXP HQV 006 ARP SBPINRQ R VWK RKHUP DMLY DV %N P D WDRIEO GHP GHHWOY RU
CESURSUDM L(FXAGQQ) Z MKRXWIP MANRQ
D GXO H HRXMGRUW DO CDXMUAN\R\WH/ RDQ' RRXP HOV

E \KH 2 SHIDIY ' RAXP HQWV DG (R 1RP JRRG MBAQ) AHWIFDMY R YRURZ HUFHWIHG B \WH 6HRABY R 6\UM RU
HIXYDBOQADHAR R YRURZ HIVMUMGRNRQR - RUJDQ] DNRQ RUIRUP DINRQ DG HIFK MUMG RNRQLQ Z KIFK %RURZ HULY TXOM IHG R FROGANEMHY HFK DVR DAAMQR HAUMHKDD
\KLLWY @ VSURM\KH( [THARH' DM

F GXO H HRXMS R LQDOWLI COMUA AR WHFRP SBIMGYRURZ 1Q) 5 RROWRQV | RIVRURZ HJ

G FHWIHG FRIIHY GOMGD/R DUHFHOANGM R 1TLICDAQ) WP HOAVHDUWKHY DVYDN P D BHDAWEHRP SDQHG B Z UMD
MGHFH LFOQQ) D 8 && WP LCDNRQWIAKMP HOV \KDAKH/ LHVIQAFDMGLQ D \XAK TLCDEAQ) WP HOV HWWHUFRQWWMM 3 HIP WG/ LHY RUKDYHBHHR RU LOFRQUHANRQZ W
\KHLQMDOR UHAW] [ WMRQ Z LOEHWLIP LODMG RUHBDHG

H \WH3HJHANRQ&HWIFDMR YRURZ HJ \RIHKHUZ W \WHGO H HRXAMG RUILCBOVLI QOMXMUH WHIHR

| HMGHFHVDI CARY . VR YN WDAKH LQMXUDEAH SRTAHY DG HERYAHP HQOVUHIXUWHG R 6HANRQ KHIR DHIQIX@I RIFH
DQGH I HAMRIHKHUZ \K CESURSUDM HYLGHRHWKRZ 1Q) GRGHUEW SO DE® DQG RUDBAMRDOOQUXUHG FOXVHY RUHERYHP HQVIQI DYRUR YN
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J Z I\ UASHRAR \WWH LQWDOS GYDFH D FRP SBIMG YRUWRZ 1Q) UDHS5 HSRWDG0Q WKHX®V UHDMS \WHIHR DG LFOGQ)
DR RKHIQRP DARQUADWAMGE. YONZ WK IHSHPWR YRUIRZ HIVS FRXQN DG

K SO P HMR WHIHVDQGYON ([ SHOAVWHOGHDASHLIHGIQ6HAWRY  KHIR

& ROGMRQY 3 UHFHEHAR D8, UHAW( [ WMRQY YN REQIDARQY AR P DNH HIFK &UHAW( [ WMRQ LFOGQ) WH LQUIDE BHEW [ WMRQ LV
XEMPVMR WHI RTBZ Q) FROGMRQY SUHFHEHOV

D WP HD WHFHSWR WHEUHAW [ WMRQUATXHAIGGEQ . P DMIDY DGR HOVUHTXUHGE. 6HRANRD

E WH U-BUAHQIBMRQY DOG Z DUDDNY LOWMLY'S$ JUHP HOMKDEH WKH CFRXUDM DQG FRP SBM LQ DIDP DMUDOUASHRW RQ WH
MR WH SIRSRHG &UHAW( [ WMRQ DG RQ WH ) XQAQ) * DM R HIFK &UHEW( [ \WMRQ SURMGHS KRZ HYHJ \KDARKAK. P DAMIDINY TXD IHJ KDIDQRAEH DSSTFCEG! R D)
WBUHBINRYY DQG Z DUDQNA/ \WDADDHIG  DUH TXOM IHG RUP RAILHG B P DMIDDY L \WHW WIKHIR  DQG SURMGHG | XURHUWDAKRVH U-SUAHQBNRQY DOG Z DU H SO
UH HUKQ) R D\GHALLF GOM\KDIEHWWKH CFRXUDM DQG FRP SN LQ DT DAUDCUIASHAWDYR KK GDM DIGCR ( YHAR ' H DXOWKDITKDYH RARXUHG DG EHFRQIMAQ) RUUAKOVURP
WHEUHAW [ WMRD ( DK &UHAW [ \WMRQLYYRURZ H Y U BUAHQBMRQ D5 Z DU RQOWWDAEDMWKDAKH U-SUAHQBIRQY DG Z DUV IQWMYS JUHHP HOABHP DLQWKH CFRXUDM
DG FRP SBIM LQ CIDP DMIDOUASHAV SIRYIGHS KRZ HYHU WDKK P DRUDIMY TXO0! LH\VKDEDQRAEH DSSIFCEGI VR D) UBUHHIBINRQY 05 Z DUDONY \WDADDHIG, DU TXO LHG RU
PRAIHGE P DMIDDN LQWHW WKHIR  DOGSURMGHS | XUKHAWDAKRH U BUIHIBIRQY DQG Z DUDQIYH SUALD UH HUKQ) VR DASHALLLE GDMKDIEHWKH CRRXUDM DQG FRP SBIM
LQDOP DMIDOMSHVD/R \KFK DM DG

F YONGAMP LGH/ IOIWIRRGI W EXMCHWMGI P HOMKDAKHHKDY QRAEHHQDO DMUDCH GrHYH&KDQIH

&RYHDOMR ' HIYHJ  YRWRZ HUDIWHHY VR GHDYHUMR YOON HOFK WP UBHTXAUHG R BH GHIYHBHG \R YDON XQGHU\KLY $ JUHHP HOADY D FRQBMRQ
SHAHGHOAR D) &UHEAW [ WMRQ  YRURZ HUH SUAMO DIUHHYWDAD & HAW [ \WMRQ P DEHSURMWR\WHUHHSWA YDINR DR WK WP \KDDQRWARQWWMD Z DYHJR 9ONR
YRURZ HYVREQI DNRQWR GHIYHNAK WP DOGWHP INQJ R DR &UHAW [ WMRQLOQWHIEVHIFHR DUHTXUBHG WP \KDOEH LQYONIVVRBIGVAUHNRQ

SUIRAHGXWH/ IRUYRURZ IQ) - 6 XBWMRAR \WH SURUNDIY CRNRQ RN DORWHU CESTFCER! FRIGWRY/ W WH P INQ) R DQ$ GYDFH VHVRWK LQ WLV
$ JUHP HQMR RBRIQ DR$ GYDRH YRUWRZ HJ YID DR LQAYIGOOGO DAKRIJHGE  00$ G° LAVWDRU \KDDQRW YN Z KIFK QRIFH WKDOEH LUWHYRAE®! B HBRRQF P OOR
SP 3AIFW HRQWH) XQAQ) ' DMR WHS GYDJFH 6 XRK QRIFH\KDTEHP DEHE YRURZ HAKURXIK YOONIVRQICHEDONQ) SIRIUP SIRMGHG KRZ HyHU LI YRUWRZ HIVQRA
X L YOOIV RQICH EDANQ) SIRIUP \WHD VXK GRIFH \KDEH LQ D Z UMK | RWP DADFRHBWIE®! VR %ON \WDALY H HRXWMG B DR$ XKRUJ H5 6LICH)  %OON \KDODKDYH UHFHYHG
\DI CARY - HLIGHIFH\WDAKH YROUG KDY CESURYHG WDKK $ XWKRU] HG6LIQHUP D SURVIGH XK CRIAHY DG WHNXAHWS GYDERHY |, QFRQUHANRZ W DR VXK CRWLFDINRQ YRUWRZ HJ
P XWABURP S GHIYHIMRYON B HBRURQF P DCRAURXI K YOOV RQIXHEDINQ) SIRTUP \XFK WHBRWDQGLQ RIP DIRQ LCFOGQ) Z WKRXWIP MIMRQ \DBY MXUDY FDK BHFHSW
XY CRFRXQV WHFHYTEGI DILQ) WERW DVON P D BHDXHNQ IWVRBI GVAHIRY - YON \KDORHEWSRHHO/R 00$ GYOFHWRWKH' HWICDMS' HSRMWVS FFRXQIV YDINP D
P DNH$ GYDERHY XQGHJWLY $ JUHP HOAEDHG RQ LOXKRIRYY [ URP DQ'$ XWWRU] H5 6L GHJRUZ WRMIQINKRNRYY L \WH $ GYDERHY DBH GHAHAOY R P HHAR EQIDIRYY Z KIFK KDYH
BHRPHGH

&5($7.212) 6(&85.7<.17(5(67

* IDQAR 6HRXUW , QMRAV YRWRZ HIKHIBR JUDRIVYDN \RVHRXUHWH SD P HADQG SHIRP DIAHIQIX@R DOR \WWH2 EQIDINRQY/ DFRQINXQ)
VHRXUW LOMHNG DOGSBERIHRAWRYDN \WHE RIMIDO Z KHHYHIGFDMS Z KRKHUQRZ RZ CHS RUKHIH\MUDFTXUUHG RUDUIM QY DG DOSURAHHEY DG SIRGAWWHIHR
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YRURZ HUCANGRZ GG HARDAVBUHRAG KDVHIMIG DOGRUP D LQWHI XWUH HMU LOR YOON BHYLFHYS JUHP HOVZ MM YON 5 HIDGBWR WHWP VR D) 0N
BHYFHVS JUHP HOMRURZ HUDIUHAKDADQ. TP RXQNVYRURZ HURZ H/9EQN WHIKQGHMKDOEH GHHP HE\R BH2 B0 DINRQY KHXQEHUDGG WD WWH QMR YRURZ HIDQGYON
R KDYHDEDVKFK 2 EQ) DARQVVHRXUHG B, WH | LIWBUIRUNN SHIHRNG VHRXUY QMO WHE RTDMDOI UDQMG KHIHQ \KEMPNRGD \R3HIP WG/ LHO/AKDATLHSHIP WG SXOXCOAR \WH
WP VR \KLYS$ JUHP HVWR KDYH\XSHURUSURIN R YOQNIV/ LHQIQWYS JUHP HOW

1 WY$ JUHP HOALY \MIP LCDAG YOQNIV/ LHD LQ \WH & RTBMIDWKDIDFRQMKH XQIDWH 2 EQIDINRY REHIWDR LGRKROM LQE-P QW REQIDIRYY DU UENG 1Q | XQOIQ
FDK 8 SROSD P HONQIX@IQFDK R WH2 EQIDARY RKHMDQLGFKRDM LQE-P QUY REQIDIRQY DG DAKFK WP H DY %OQMIV REQI DARQWR P DNH& UHAW [ \WMRQY KD/ WP [CDMG
VDN VKD DAKH RBI FRIMDQG H SHMHR YRURZ HJ UHBDH W/ LHDV 1Q WWH & RIDMIODGE DI KW WHHQ KDY HWWR YRURZ HU |, QWH HYHONV] D02 EQIDARY/ REHIWDD
LFKROMLQE-P QW REDIDIRY  H FF-BWRUYOQN 6HYLEHY DU\DIMLEG QI XODGG \ WVS JUHP HOWV\MIP LCDMS 9N \KDEWLP LM KH VHRXUMY LQRAIAI DA KHHQ XSRQ
YRURZ HJSURMAQ) FDK FRIDMAMDOCFA-SUBEG VR YOO LQIWIRRG | MK EXMGHMGIP HOWRUYON 6HYEHY LI D, QWWHHYHOABKK %OON BHYLFHYFROIMAR RAMBOECQ) / HARY
R &UWHEWY/RIRZ HIVKDDSURYLGH R 9N FDK FRIDAMIDOLQ DQ [P RXQAHIXOOWR [ U \KFK / HIELY R &UHAWIH GHRP LDMG 1Q' RTILY \WHD DABDWARH KXQBHS | LYH SHIFHY

DG\ U \KFK/ HIYR &UAWIHGHIRP IDMGLOD) RHIQEXUHFR  WHD DABDIRGHKXQRHG WY SHIFHW R \WH' RO TXLYDBQAR \WWHICFHDP RXQAR DT
AK/ HIKLYR & UHEVSON DLQMIAM HY DQG FRIVGHRUR EHFRP HOHLQ FROGHARQWHIZ W DVHANP DMGE\ %O0N LQLWEXMGHVMGIP HOW \RVHRXUHDOR \WH2 EQIDARY/
DY WR\KFK / HIYR &UHEW

SURIW R 6HRXUW , QMHW YRURZ HJWSUAHV Z DUDQV DG FRYHIBON \WDAXKH VHRXUMWY LQMIRXAI UDQMS KHHO LY DG VKBDDADDWP H/
FRQMXH R EHD | LLIWBURUINY SHIHRAMS VHRXUMY LOMHINQ \KH & RTIDMIO \VEMRANRQD R 3HP WG/ LHQY \WDNDUH SHIP IWHG SXUMCOAR\KH\MP VR \WLY$S JUHHP HWR KDYH KSHUIRU
SURIMW \RYONIV/ LHXQEHUWLYS JUHP HQV 1| YRWRZ HVKDODOFTXUH D FRP P HADORWWDIP Z W DQH SHAWMG YOOHLQH FHWVR 2 (H+ XQBHG7KRAOG' R
YRURZ HMDDSURP S (R 9ON1QDZ UMY MICGHSE YRUIRZ HIR WHIHHDOGHE O WHIHR - DG J UDQVWR YDON LO VKK Z UMY DVHRXUWY LOMIWAKHHO DOG LQ \WWH SURFHH-BY
\WHHR DOXSRQWHWMP VR WLV$ JUHP HONZ M \XRK Z UMY R EHLQIRP - DG VXEWRRH UHDREED \DIY CRRY \RYON

$ XWRU] DARQVR) L) LCDCRQ) 6P HOV - YRURZ HUKHIE DAKRU B/ 900N R LB N LQDGAQ) WIAKP HQWV Z LWRXWIRWAH\R YRURZ HJ Z WK
DOCESURSUDM MUNVG RNRQY R SHIHRNRUSURKMA/ADNIV LOMINRUULI KW KHIXQGU LGFXG Q) DCRIFHWDADR. AVSRMMRQR \WHERMMEIOR  HWHIYRUWRZ HIRUDQ RKHU3HYIRQ
\KDOEH GHP H5\R YIRDMWHUWKWR - YON XQAHMWHE&RGH  6XFK [ LCDERQ) WIARP HQWVP D LQRFDM WH &R@MIBODY2 DODWHVR WH' HBRU RUZRGVR MP LOUHIHAWRUDY
BEHQ) R DRQHDBCRUGWHMRSH RUZ W I UHDMUGARO DOIQ YNV GVRHNRQ

5(35(6(17$7.216%$1"' : $55%$17.(6

YRURZ HOW-SUAHV DG Z DUV DVI RBZ V

' XH2 UDQ] DARQ $ XWRU] DARQ 3RZHJDQGS$ XWRIW  YRUIRZ HIIV GO H MY DG LQIRRGMWIRAQ) DVD5 HIMMIHG 2 WD DIRQLQ W
MUNGRNRQR 1RIP DINRQ DG LV TXOM IHE DG GAHHSG W GR EXMCHW DG LV IQ JRRGMBEQ) 1QDQ MUMARNRQ LQ Z KIFK WHFRIGAR W BEXMCHW RUIWRZ (HIKIS R SURSHWY
UHDXULAY \RDAMEH TXOI LHG H A-BAZ KHH WH | DOUH R QR VR FRX@ (RAHDRICED BHH SHRAMG R KDYH D P DMUDODGYHYH H | HAARQ YRUIRZ HV EMCHY |, Q FRQCHANRQ Z [\ WKLY
$IWHP HQV YRIRZHJ KDV GIYHHG W %ON D FRP SBIMG FHWIFDMARP SBIMG FHWIFDWY VJQG B YRUIRZHJ HONV@G 33HIHANRY &HWIFDM  WH 33HIHMRQ
&HWNIFDM  YRURZ HUWSHWHV DG Z DUDQNV R YOON \WDAVD YRWURZ HIVH CRAGI DOP H LY \WDNQAFDMG RQ \WH 3HIHRANRQ & HWILFDM DG RQWHMIMMHSDIHKHBR  E
YRURZ HJLY DQ RJIDQY] DARQ R \KH WSH DG LV RJDQ] HG 1Q \WH MUMG RNRQ VHAT R 1Q \WH SHIHRANRQ &HWIFDM  F \WH 3HIHRANRQ & HWWIFDM CARXUDMD AV | R YRURZ HIV
RUDQ] DARPOLGHNVIFDNRQ QP BHURUCARXUDMY MR \KDAYRUWRZ HIKDYQRH G \WH 3HIHANRQ & HWWLIFDM CFRXADMD VAV I RW YRUIRZ HIV SDFHR BMCHY RU L P RIH\KDD
RH WHIH H HDAWHR I LIFHDYZ HODY YRURZ HYVP DAY D3R U GLTHHAKDRIWRKIH H HHAWWHRIIIFH  H YRUWRZ HJ DQGHIK R IWSUHEHHARY KDV QRMOQWH SDINVLYH
\ HY FKOQIHG IWMUMNGRNRQ R TRIP DIRQ RU D] DARCBOWKRMUH RUWSH RUDQ RUIDQ] DRDOOXP BHUDMIQGHG R IWMUMGRNRQ DG | DORKHULGQ RIP DINRQ VHVRIK RQ
\KH3HJHANRQ&HWIFDM SHIMQQ) R YRWRZ HIDQGHIK R W6 XEMGDUH/LY CARXUDM DG ARP SBIM IWEHQ)
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XQEHIRRG DG DI BHGWDW/RURZ HUP D 1URP P HVR WP HXSEDM FHABEQLQ RUP DINRQLOWH 3 HIHRANRQ & HWWLEDM CNMH( [1HARH' DMVRWNHH \WVBHP WWGE. RGHRUP RUA
\GHALLE SIRYIMRQY QWIS JUHP HOV | %RWRZ HULY GRAGRZ. D5 HILWAIHG 2 WIDQ] DR EXWIMWUEHRP HY RH YRURZ HVKDDSURP S® (R 9N R \KAK RAPXUHIFH DOG
SURNCGHUDON Z WK %RURZ H VR D] DARDOG-INIFDIRQQP EHJ

7KHH HRAMRQ GHIYHY DOG SHIRP DFHE! %RWRZ HUR WH/ RIQ' RAXP HQW\R Z KLFK WA/ D SOV KDYH EHHD GX® DAKRU] H5 006 GR QRWL FRQTRY
ZIW DD R YRURZ HIVRJIOQ] DIRDOGR}P HW L FROMYHH FROTPWZ WK FROMYMM D GH DXOXQEHURUYIRDMDQ. P DMIDCE HIXWP HWWR / 7 1L FRWDYHH FROCRAR
YIRDMOQ DSSIFCEGIRGHU Z UMMGIP HQMQUGRIRY G GHAMP LDIRQRUIY 0GR DY * RYHOP HYBCS XKRIM B\ Z KIFK %RURZ HJRUDQ. R IWBXEMADUH/RUDY R \WHU
SURSHW RUDAHNVP D EHERXQG RUDIHAMG LY UIDUHD) CRMRQE (100 UIMADARY RUTXDN LFDARD Z W RU* RYHGP HQEOS SSIRDDIURP  DQ * RYH.CP HQEOH XWRIW
H AFBWKFK * RYHOP HBCH SSURYDY Z KIFK KDYH DDHIG, EHHY REMEIGHG DOG D LQ I X@I RIAH DG HIHAW RU' Y FRQ@RWZ W FROADYHH FROMMM D GH DXNRUEUFK XQG-U RU
UAKONQRUSHIP MKHWP L(DIRQRUCFRHBLDARQR 0 P DAIDODIUHP HWB Z KIFK YRURZ HULVERXQG YRURZ HULY GRANQ GH DXOXQEHUDQ DIWHP HQAR Z KLFK WD SDW RU
Bl Z KLFK WY ERXQGLQZ KLFK WHGH DXOVRX T WHDRIE® EHH SHRAMGR KDYHDP DMUDCDGYHYHH [ HAARQURURZ HIVEXMGHN

&RWWMIO YRURZ HIKDY JRRG GBI\ WKWLQ DY WH SRZ HWR WM HUHIFK WP R \KH & RIDMIDOXSRQ Z KLFK IMBXLERW\R JUDQAD/ LHD
KHIHKQEH | WHOQG FBOUR 0O DOG O IHY/H A-BBHIP WG/ LHYY  YARURZ HUKDY QR &RTDMIDDS FRRXQVDARUZ W DQ - EDCN RUI LCDGADDQAMANRD RHWDQ YN RUYOONY
$ 11LADMY H AHBATRUWH & RTDMIOS FFRXQNV GHVAUEHG LO \KH 3HIHRNRQ & HUWLFDM GHIYHHG R %00N LQ ARQGHRANRQ KHIHZ 1K DG Z KIFK 9RUIRZ HUKDY BNHQ VKFK CRIRQY DY DA
GHHADY VR JILYHYDN DSHIHRMG\HRXUMN LOMBWMHHO SXUXOQAMRWHWP VR 6HARY  E  7KHS FRRXQIVIHER(DI LGH H LMY REQIDARQ/R WHS FFRXQN HRRY

7 KH &RIDMIDOLY CRAIQ WH SRVMAMRQ R DQ KILG SDWY EDBH \XFK DV D Z DUHKRAH  H A-BAWDY RKHZ MH SIRMGHS 1Q WH SHIHRANRQ &HWIFDM 1 RCHR \WWH
FRP SRAHQWVR \WH & RIWWDOKDOEH P DQICHS DABFDWNRQY RKHADQ DY SURYLGHGLQWH 3 HIHRANRQ & HIWILFDM RUDY SHIP IWHG SXWXDQVWR 6 HANRQ

$ @ QMY LVIQDTP DMIDOHSHRWVR JRRGDQGP DINHNEG TXBOW |WHIURP P DMIDOGH HAW

YRURZ HULV WH\RB RZ GHUR WH , QMBRXDO3URSHW Z KIFK IMRZ Q/ RUSXUBRW R RZ QH F-BWRU D QRQH FOMYH CRHQHY JUDQMS W LW PXVRP HY RUFRQAERN
P DX CRMUHYIQWHRB @Y FRXAUHR EXMHVRINAK RKHUCRHAHY DY DUHSHP MWRGKHIKQEHU E- RYHUMWH FRXQMMR & DUHWDAYFRP P HADD DYDOEGIWR\KHSXEQF 06 F
P DMUIDO, QMBRXD0G URSHIW CHHHG R @/RURZ HJDQG CRMG RQ \WH 3HIHRANRQ &HWIFDM (| OFK 3DMAZ KLIFK IMRZ Qv RUSXUBRW R RZ Q DG Z KIFK LV P DMUDOWR YRURZ HIV
BEXMCHWV LV YOG DG HY RIAHER! DG QR SOWR \WH , QMIBRXOCB URSHWY Z KIFK %RUIIRZ HIRZ Q7 RUSXUERWWR RZ Q DG Z KIFK LY P DIMUDOR YRURZ HYV EXMQHY KDV BHHO MGIHG
LQYDIG RUXCHI RIFHE® 1QZ KRHIRUIQSDW 7RWHBE-WAR Y/RUIRZ HIVNRZ GEIH QRFDIP KDVBEHHDP DGHWDADR. SOWR WH, QMIBRXOCB URSHW YIRDM/ WHUWKWR DQ WG
SOWH A-BWRKHH \WOAKAK FDIP Z RXGQRADRIED BHH SHAMG R KDYHD P DMUBCDGYHYHH | HRNRQYRUWIRZ HVEXMQHW

([ A-BADYQRME RQWH 3 HIHANRQ& HIVLFDM Y/RUIRZ HILV CRADSDW R CRUVIVERXQGR D 5 HAWRMG/ IHHH
$ FFRXQWVS5 HHYDCE®! , QrHQRU

D ) RUHIK $ FRRXQAZ 1MW LRSHPWIR Z KIFK $ GYDFHY DUH BHNXAAAAMG. RQ \WH QDM HIFK $ GYDQRH LY BHNXHWMG DG P DaH MK
$ FARXQNKDTEH DY ( QILEGI$ FFRXQV

E $ @B HQWV P DEH DG DOXQBO.G EDDAHY D5SHIUQ) 1Q DDIQYRAHY LOWWKP HQWV 006 RKHUGRRXP HOV FMGHHAQ) \WH
( QILE®I$ FFRXQIV DuUH DG WKDOEH WKH DG FRUHADGE DOVKK LOYRIFHY LOWKP HQWV DG RKHUGRRXP HQV DG 00R- YRURZ HV YRR\ DUHIHXH 006 LQ DOUHRSHW Z KDAKH
SXERWREH $ @\OBY 036 RMHUMBQRNRQY XQGHOLQ) RUJIMQI UMHWR HIFK ( @ILERH$S FFRXQAKDDARP SO 1Q DOP DMIDOWSHRN Z W DDDSSTHER @Y V BQG JRYHOP HAC
UXOVDGUWHXDINRY YRIRZ HKDY(RNRZ GGIHR ) CRXYOORULP P IGHOWVQRYHRA 3URRHHEQ) R 0D $ FARXQIV HRRUZ KRHIOAFRXQWVDH( @ILEGIS FFRXQVIQDY YRURZ 1)
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UDH5 HERW 7R \WWH EHIR YRURZ H IV NGRZ BGIGIH DOMI QDM DG HIERYHP HOW RQ DIGRAXP HON LOWKP HOV DQG DI UHHP HOWV UHIMCY \R DY @ILED1S$ FFRXQN DUHIHAH
DG DEWKEK GRAXP HQV LQWIKP HQVDQG D) UHH-P HQVDUH®I D0 HY RIAHTEGILQ CRFRUEGFHZ W WHUWP

/ MIDARQ 7 KHIH DUH (R CRMRYY RUSIRFHHEQIV SHIBQ) RU R \WHNJRZ GGIHR DY 5 HARQUEGI 2 | LFHJ WUDMHG 1QZ W) B RUDIDQW
YRURZ HRUIQ R IW6EXEMADUHVIQRGQ) P RIHWID (QRYIGAM RUQWHDIJUIDM 2 GH+ XQEHG7KRADDG' R

) LODQRDOBVMMP HQW ) IQDGRD08 ROGMRY $ @FRQRIEDMS | LDGADOWERP HON | RUYRUIRZ HUDQG D) R LW 6XEMGDUHY GHIYHHE R 9ON
| LD SBHINQ DIP DAIDOASHAV YRURZ HIV FRORICDAS | LDGRDOFRQGMRQ DO YR URZ HIY FRORICDMS AXWVR RSHIDIRYY 7 KHIHKDVGRABHHQDQ P DAUDOGHMIRDIRQ
LQURWRZ HIVFRORICDMS | LCDGADCFRGAWROMFHWWHGEDMR \WHP RINHFHWLCDGRDOXBAP HW\KEP WKG\R /OCN

6ROHRA  7KH IDUNMVDDER YOOH R %RURZ HYV FRORICDMS DAVHV  L(FOGQ) JRRE LODP LKV AVSRIMR) FRW H AHBY \WH DU YOOH R
YRUWRZ HV ACHONY YRURZ HILY QRABI WZ W XQIHDRIED WP DORCSMICD WUWH WIQORNRYY LQWWLVS JUHP HQVDQG YRURZ HULVEEGIWR S WGBW I(FOXGQ) WIGHGEW D/
\KH P DMUH

5 HXOW) &RP SIDOFH  %RUWRZ HJ LY GRADD 2 LOYHWR HWFRP S0 RUD ARP S0 *FRQARDG B\ DD 2 LOYHWY HWFRP S XQE-UWH
, QI HVERP S $ AR DVIP HEG YRURZ HIVRWIDIHGD/RGHR WP SRUBQATRRWNAYIQH \WIBQ) FUAWRUP DULQWRAN XQGHUS HIXOIRYY; 7 D58 R \WH
) HHIDO5 HHYH%ROGR * RHCRY  %RUWRZ HJ D KDY FRP STHG LQ DIP DMICOUASHW Z 1\ D05 HTXWP HWR! / 7 OQG E KDV GRWIRDMG O 5 HIXWP HOWR / 7 \KH
YIRDMRQR Z KIFK FRXG UDRIED EHH SHRAMG\R KDYHDP DMIDCOGYHYHH | HFARQIWBXMGHW 1 RHR %RURZ HIVRUDQ R W6 XEMADUH SURSHW/ RUDMHVKDY EHO XVHG
B %RURZ HJRJDD 6XEMADY RUWR\WHEHRIR YRIRZ HIVNIZ GGIH Bl SBYRXV3HIRYY LQAVGRIQ) SIRGAQ) WRUQ) WD) RUMDQSRWY [0 KD DERXY \KEWIGFH
RNHAKDQGIDD  %RWRZ HUDQG HIFK R W6 XEMGDUHY KDYH REVICHS DIFRQAHQIV CESURYDY DQG DAKRU DARQVR P D3H DOG-FOUDARYY RUNAQIVZ W DG JLYHD DOCRIFHAR
DO RYHIP HU XKRIMAAKDAHGHHADLY \R FRQMDHWHUUASHRARHEMCHARY DV PXUH® FROGAMG

6XEMADUHY |, QvHR HOQNV  YRURZ HUGRY (RARZ QDR MRAN SIMGHIKLS  RURKHURZ GHIKLS LOMIAARU RKHUHDXAW VHRXUMHY H A-BWRU
SHP WG, QrEUK HOV

70 5HAMWQVDQG 3D P HQNV 3HMRQ & ROMEXWRYY  YRURZ HJKD/ WP HY | 1BG DODUHDAUHG Y UMDY DOG WHBRW DG YRURZ HUKDY WP HD
SOHG DDIRHIQ [HIHIDO WM DG GFDOM HY DAAAP HOV G-BRUW DG FRQNEXMRYY RZHG B %RUIRZ HJH A-BANR WH H WAWKAK B HY DUH BHQ) FRQIMIMG LQ JRRG W B
DESURSUDM SIRFHHEQIV SURP S® LOXYAMS DG AQHM® FRGAMS VR &Y DY VXK UHWHYH RURKHUDSSURSUDM SUIRYIMRQ UL D DV \KDODEH NG IOFRQRP W Z WK * $$ 3
\KDOKDYHBHHP DAHWHHRU

7R WHH WOAN/RURZ HUIGHHY SO P HOAR DR FRQMING \If HY YRURZ HUMKDD L (R %DON 1QZ UMY R \WH FRP PHAP HAR DGO P DMUDC
GHYHBSP HQANIQ \WH SIRFHHEQIV DG L SRWMERQGY RAMENH DD REHJMABY BNUUHG VR SUHYHWKH * RYHGP HQBOS XWRIMY G 1Q) VKK FRQMIMG I B/ IURP RBIQQ) D/ HD
XSRQ) R \WWH&RMMIOKDAY REHJWED D3 3HP WG/ IHY YRIRZ HUIWVXQY DHR D) FOIP VRUDGWWR HQV SIRSRHG TRUBR. R YRWRZ HYV SURUMY \ HY/ Z KIFK FRX@
UAXONQ DEAMROWM HY BHRP 1Q) GH DG S0 CEMR. %RRZ HJ Y/RUIRZ HJKDY SOG DOOP RXQV GHAHWOY W 1EXQG DDSUHVHASHMRQ SURIWNKDUIQ) DG GH HUHG ARP SHODIRY
SOV 1QCAFREAHZ MKRHUWMP vV DOGYARURZ HIKDY (RAZ WGIY. QI URP SDMASDINRQLOQ DG KDY QRABH P WG SDNCRUARP SBIMMIP LADNROR RUSHIP WG \WHRFEXAUHRHR
DR REHJHYHAZ WK URGSHRWIR DR XK SO Z KIFK ARX@ WDRIE® BHH SHAMG R ULAWXAOVQ D) ACHOV R YRURZ HJ lFOGQ) D) CCHOWV W WH 3HMRQ %4HH W XDUDQWY
&RBRDNRQRUWNXAHIRYRIUDQ. RKHUIRYHIP HQECDJHA

8VHR 3URAHGY  YRIRZ HJ\KDDXWH \WH SIRFHG/ R \WWH &UHAW( [ WMRQY VRBD DV ZRINQI FDBMUIDDG W IXQG W JHHIOBEMHW
UHNXUUHP HOVDQGQRWVRUSHYRIZOICP 1O KRVHKRG RUDI URXAMUDOSXUERH
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) X@ LWRBRXUH 1 RZ UMK U-BUAHQBIRY Z DUDQI RURKHIMEBIMP HMWR YRUIRZ HIIQDY FHWLFDMRUZ UMK WERP HAILYHQWR 9N DVR
WH DM \XFK U-BUAHQIMRY Z DUDQNV RURKHUMIBMP HOAZ DY P DGH \ENHD RIHMHUZ LW DEOVKRK Z UMW FHMYLFDAY DG Z UMD AP HOV JLYHQ VR 9N FRQIBIQV Q. XQUKH
WA HYWR DP DMUIDD CRARURP LW\R WERMD P DAMUDO! CRACHAHWDY R P CNHVKHWERP HW FRQBEGHS LOKH FHMYLFDAY ROVBIAP HOVGRAP MBDAQ) IWEHQ) BFRIQ] HGE %N
WDNKH SURVRNRQY DOG | RUFDAV SURVIGHG B YRURZ HJLQ JRRG | DIV DG EDVHG XSRQ UDRIEG! DAXP SNRQY DUH QRAYLHZ HG Dy | DRV DG WDATRMOIDUAXOV GAUQ) WH SHIRG RU
SHURG/FRYHIGE. \XAK SIRVIRIRQY/DOG RUFDAVP D GLIHUIURP \KHSURWIRAG RUI RUFFDAMG LHXOV

" HIQWRQR 3. QRZGBEIH ) RUSKBRAVR \WH/ RID' REXP HW Z KHHYHUD U-SUAHBINRQ RUZ DUDQN VP DCH\R YRURZ HIVNIRZ GEIHRU
7 DHHW \R WH 2 BHVAR” %RUWRZ HIY NGRZ BEIH RUZ W D MP LOU TXOM LFDARQ NQRZ BIEIH RULY. DUHIHW P HIQV \WH CRADONGRZ GGIH CVAMUUHDRIEG! LOMIMIDIRY R Q)
5 HGRQUEBI2 (1 LFHU

$)).50$7.9( &29(1$176

YRURZ HMDOGR OOR WHI RTZ LG
* RYHLGP HA&.RP SIDGAH

D 0 DQMEQ W DQG DIIW 6 XEMADUH GI 0O IMMIFH 005 JRRG WIAQ) 1Q WHUUASHRIMH MUMGRIRYYR |RUIP DIRQ 006
P DQEQ TXDU LFDIRY 1Q HFK MUMARIRY 1Q Z KIFK WH ID0UH \R \R TXON\ Z RX@ WDRIED EH H SHAMS VR KDYH D P DMIDODGYHYH HIHAWRQ %RUWRZ HIY EXMCHY RU
RSHDIRY/ Y%RURZ HMDOFRP SO DUGKDYHHIFK 6XEMGADY FRP SO LQDTP DMIDOASHW Z W DODY V R GO/ DG U XDNRQAR Z KIFK WAAKEVMAV

E 2 BUQDOR WH* RYHIP HMUDS SSURYDY GHRHADY | RUWH SHIRP DFHE! %RURZ HUR LW REQIDIRQY XQEHUWH/ RIQ
" ROXP HOV\R Z KIFK M D SOV DG \WH JUDQAR - DVHRXUMY LQMIMWAR YO0 LQ DR W SURSHW  YRURZ HUMKDIDSURP S SURYIGH FRIHVR D) \KFK REMBGHG * RYHIP HOAC
$ SSRYD\RYON

) LCDQADGS VM HQW 5 FSRUV & HIALFDWAY 3URVIGHYDIN Z WK \WKH I RTBZ LQ)

D DYRUIRZ Q) YDHS5 FSRWDQG DR WKHEXEV UHDWG \WHHR DG LFOAQ) D) RKHJILQ RIP DNRQ UHDGMWMG B YDN Z W
UASHRWRYRUIRZ HIV$ FFRXQIV Z MKOQWILLW @ VOWMHHGR HRKP RQN

E Z IO \KILWY @ VOIWWHHGR HIKPROK $ PRQXO CFFRRQNV HHYEGI DIQ)V DHGE IQRFH@M %
P ROKO CFRQVSD CEIDIQIV DHG R LOQYRFH GOM DG RAMWINREQ) RUKHD AKHAN UHIMMY UL D) DG & P RQKO UHFRCAIDIRYY/ R CAFRXQWV UWHRHYCERI DIQIV DIHG R
IQRAEH@M WBQLANRQUSRW ' HHIHGS HYHXHUERWOQGIJHHDOBGEI HJ

F DV VRRQ DV DYDME® EXWIR OWUNKDD WKLY @ VOWWHOWED R HRK P RQK DARP SR SUHEDUHG FRORIADMG
BEDDAH\KHANDQGLCRRP HWEBIMP HOAARYHLIQ) %ARURZ H IV FRORIEDMS RSHDNRQYV | RMAK P RQN FHWIHGE. D5 HERQME®I2 | IFHUDQGLOQDIRP CAH-BREGIVR YON \WH30 ROKO
) LCOQRDCB VAP HQNV

G ZIWLOQ \KILWY QVIOWWHOWD R HK P RQK DG \WIHKH Z W \WH 0 RQKO ) LLDCADOGMBINP HOV D GO
FRP SPIMG & RP SIDOAH&HWIFDMMIQHGE D5 HSRUE®I2 |11FHJ AHWWA 1QJ \WDAD/R WHHIGR \XRK P RQI YRURZ HJZ DV1QI XQ@HRP SIDAHZ W DOR \KHWLP v DG FROGMRY
R WLV$ JUHP HQVDOG VAN | R FOBXOWNRQY \WKRZ 1Q) FRP SIOAH Z LW \WH | LADQA DORRYH QW VAR LQ KLY$ JUHP HOADQG WK RKHULQ RP DRQDVYON P D HWDRIED
WHAMQFOAQ) Z WRXAWIP MBNRQ DWIRAMP HFOAKDADAKRHHIGR \XAK P RQK \WHIHZ HIHQR KHB FKHANVY

H ZIWIQ \KLLWY @V IRBZIQY WHHG R YRURZHIV MO\ HU DG AR SRDEHRAO ZIW D) XS RU

[P HXP HWWHAR $ DOQCORSHDNY EXGIHN LGFOGQ) LGFRP HWIIMP HONV EDDIGFH\KHHV DG FDK | GZ. \WBAP HOV B\ P ROK | RWH\WHD PXUMAVADO, FOUR' %RURZ HJ
o5 %
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D00 LQDGADOSURMAIRDY | RUWHWHD PXUBQAMMVADO, HOU RQD TXOWM® EDAY  LQ HIFK FDHDVOSSIRHG B WHYGRDG \RIHAHUZ W Q. UHIDMS EXMQHN | RUHFDIV XVHG LQ WH
SWSDIDMRQR VKFK DOQX00 LDGADCSLIRVIRIRDY

| DV\RRQ DV DYDXDEG! DG QDY HYHAZ WLQ RIH KXQRMHG HIKW @ VIRBZ Q) WHHIGR %RURZ HIV I VD, HU
DXAWGE FRORIEDAG | DGR DOWTM HQVSUEIHGXQEU $$3 FROMMMA® CESOHS \RIHAHUZ LW DQXQRXO LHG RAQRORQWHI LCOGADOWBAP HONVI URP CQLQE-SHG-ONHWIHG
SXEQF CAFRXQIY [P UDRIE® CFAHBEGIVRYON

J LQWH HYHQNRD/ARURZ HUEHFARP HY \KEMPIR WH U-ERIY) UHTXLLHP HOVXQEHUWKH ([ FKOQIHS AZ WMQILYH  GDVR
IO FRSHVR DOSHIRAF DOGRM-UBERW SUR \ WP HWVDQG RKHUP DMIDY | LGGE. %RURZ HUDQGRUDY * XOUQRUZ W WH6( & DQ * RYHGP HABCH XKRUMY \KFRHHEQ)
VROQ RUDOR WHIXGURQ/R \WH6E( & RUZ W DD QDMRDOHRXUMAYH FKOQIH RUGMMEXNGAR IWAKDUHRTHY DARHFDHP D EH * RAXP HOVUHTXLUMGAR EHGHDYHHG SXYXDQN
VRWHWWP VKHBR  \R\KHH WADQ VKK GRAXP HOVDHIGFOGHG QP DMIDYRKHE VHILOGZ W WHG( & P D EHGHIYHHG HPRAMRQFDI DG VR GHIVHIG KDOEHGHP H3\R
KDYHEHHQ GHIYHHE RQWHEMRQZ KIFK %RURZ HISRIWAKFK GRAXP HONV RUSURYLGHY DN WHIR RQURWRZ HIVZ HEMWRQWHLQM CHAVIARUIRZ HIVZ HEVAMDGAMY SIRMGHG
KRZ HYHU %RURZ HAKDEBURP S (R YONLQZ UMY ZKIFKP DL EHE HBRURQF P DO R WHSRIY R D0 \XFK GRXP HOV

K ZIWOQILYH @@ VR GHIYHY FRIHVR DWW HOV BRI DG QRUAHY P DEHDYDMEG R YRURZ H IV VHRXUW KRTBHY
RARDY KROHYR 6XERAMMS' HEW

L SURP SWHHSRWR DQ (B BOCANRQY SHAQ) RIWUHDMHG 1QZ UMY DIDOW/ARIRZ HIRUDQ R W6 XEMADIH WDAFRX®
UAXONMQAP DJHRUFRWWR Y/RIRZ HRUDQ R IW6XEMADIH/R  LQAIGDD RUIQWHRIIJWHIDM 2 (H+ XQAHE7 KRADG' RMY RUP RH DG

M SRPSE IRP WHW WPH WK RKHJLQRP DNRQ UHIDEQ) YRUIRZ HJ RJFRP SIDAH Z W WH WPV R DR/ R
" RRXP HQVDVUHDIRIED HDAKMGE. YN

$ FFRXQWS5 HH.YDE®!

D BRHXGV 00G ' RRXP HOW 5 HIIY) VR $ FFRXQV - YRURZ HJNKDDGHDYHU R ¥OON WEQRNRQ WHBRW DG WKHXGV R
FROANRY DV SIRYIGGIQG6HANRQ RQYONIVMBQALG | RP V SIRNGHS KRZ HYHJ \WDW/RURZ HIV I DOUHWR H HRX\WM DG GHIDYHWWH VP H\KDODQRAD I HRNRUAP W/ADCNIV/ LHD
DIGRAHJWKWIQDUR YRURZ HIV$ FRRXQNV QRUVKDOY/ONV | DOUH R DGYDRHRUGLG D) DQMDVSHAL LF$ FFRXQATH HRWRUAP W/ADONIV/ LHQ DG RMHUUWKWWWHIHO |, 1 UHDXHIMS
B YON YRURZ HI\WKDDI XK %N Z W FRSIHY RU DAOONV HDAWRIWLDY R DOARQUEFV REHY LOYRA DG REHIMP LOUGRRXP HQV DG DDWKISSIQ) LOXKRNRQY
GHIYHY WHAHSW H@YR @3Q) DGRMUHMGHIHR GHIYHY TRUBQ JRRGY\WH\VDB RUGVSRMMRQ R Z KIFK JDYHUMHWR XK $ FFRXQIV , Q DE3WRQ YRURZ HNKDDGHDYHR
YON RQ LW UHDHNWKH RIWLCDY R BTLQINKP HOV FKDIROSDSHU VHRXUW DI UHHP HQWV IXDUQNHY DG RKHUGRRXP HQW DG SURSHW HYIGHAQ) RUMHRXUQY) BQ $ FFRXQWV LQWH
VP HIRP D/UHFHYHS Z W DODCHHADY LQERYAHP HQV DOGFRSIHYR DORHAWP HP RV

E S DS YRURZ H\KDDSRP S® (R YDON R DDGVSXAMY RUFDIP V UHDIY \R$ FFRQV  YRURZHJP D IRJLYH
FRP SPIMD RUSDMID  FRP SURP VH RUVHINB DR $ FFRXQVRUGIWV WBQ SD P HOAIQ I X@ RUDJBHHWR QRQ R WHIRWRQ) \R&Q D/ L YR HUGRH/\RIQJRRGIOW L1QD
FRP P HIAD® WDRIEGIP DHJ IQWHRG@MY ARXAUHR BEXMCHY QD v BRI WBQCANRYY DG WHSRWWHMVEP HR YON LQWHUH XOUUBRWSIRIG-GWR VDN L QR( YH
R HDOKDVRAPXWHG DG ARQNXQ) O3G LU DWMNQ) LR CFFRXQNDDVKRK GVFRXQNV VP HOWV DG | RILYHHY WHRDCRAMMBAQ) $ GYDRHY Z LR A-HG\WHOWH
R \KH5 HYRVMQ) / LGHRUWHYRWRZ 1Q) %DH

F S&RIBANRD R $ FRXQV  YRURZ H\KDOAUHRWS FRQN  HBRLY R GHIDYHJ RUMEQP MBDODSRHB/ R $ FFRXQNV lQR D
GA\ER  CFFRXQAMRUYIDHBRRRQE G-SRIWABMUHLQR D3 BEGANHG CFFRXQV D/AVGHRLLHG B %ON HWHUNXAK CFFRXQMIH? & DK & RIDWLDGS FFRXQWV @ KHKHURUQRAIQ( YHOAR
' H DXOWDY RARXUWHG QG LY FRQMXQ). YRURZ HMKDOLP P HADMY GHDYHUD@SD, P HQWVRQ DG SIRRHHGY R $ FFRXQV R \WWH & DK & RTDMIDDSE FFRXQIV 6 XBENMPVIR YOOIV W KWR
P DQMODWHHYHSXUMOQWMR6HAWRQ G DOIP RQVUHHYHGIO
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WH&DK & RIDMICS FFRXQAKDDEH L Z KHQDEWHP AH3HIRG LY GRAQH | HAANDSSTHG\R LP P HADMY UHGKRHWH 2 EQI DR/ XQEHIMHS HYROIQ) / LGH XQBWIDN LOIWARB
AVFHIRY DAIP H/Z KHQ DO ( YHAR ' H DXV MV HBRWCQRAIR \R CBSO \WFK [P RXQV RU L Z KHD DBWHIP OCH 3HIRG LVIQ H I HAARBQ HIHG RY D E® EDUV\R YRURZ HIV
RSHDIMY CFFRXQAZ W YON YRURZ HUKHIE. DARRU) HY %OQN VR DM HUVR \WH &DWK & RUDMUICS FFRXQADD. TP RXQIV WDAYOCN BDRIED GHAMP LGHY DiH SIRRHHBY R \WH
$ FFRXQNV SURYLG-G\WDYWAION LY XQEHUQR REDI DARQVR GR\R DG WKLY DERZ DFH\KDTLQ QR HYHQAHIHYHYRURZ HUR| IWRED) DARQYKHBXQGU

€] SHHYH/ 1 RENMMEEQ DY WP VIQWYS JUHP HWR WHFRQMY DA H/Z KHQDQ( YHAR ' HDXOW] LW 9N
PD KRGBIQ SKAHVR \WHS FFRQNDGOD CP RXQNLQWHE DK &RIDMIDES FFRXQAKDATIHGRATSSTHG VR WH2 EQIDIRYY SXUXOQAR6HANRY ~ F CERYH LGFOGIQ) CP RXQN
RHZ LVH UNXLHG R EHWIQW HUHG \R YRURZ HIY RSHIDIY CFARXQAZ LW OGN Z KHQ D 6P @CH 3HURG LV 1Q HI HAWDY D UAHYHWR EHDSSTHG R D). 2 EQIDARY UIDGBWR
Z KHKH\XAK 2 EQI DARQY DHWHQ GHDQG SO CEGH

H SHMOV 3URMGGR( YHIWR ' HDXAOKD/FFRUHG DG LVARMAQ) L D) $ FFRXQI HRRUBMO/Q |, QHORY Z KD
YOOHLOH FHWR 2 CH+ XQRHG7KRADG' RO WRYRURZ HJ YRURZ HAMKDTERP S® L GHMEP LGHWH DRI RAVKAK MY L IMKHDFUHAW HP RGP \R\KH
$ FFRXQWY HRRULQWH DSSURSUDMIP RXQADG UL SIRIGHDARS R \KFK FUHAW HP RIDG® \RYOGN XSRQUATXHAVURP 9N, QWHHYHOADD. DIWP SIS BHMQRAPXY CNAMH
RAPXUHZRH DQG GAUQ) WH FRMDOFAHR D0 ( YHOAR ' H DXOV/RURZ HNKDODKRTS WH BIMGHS , QAHIRY LQWKWYRUYOON DOGLP P HADMD QR %N R WH BIMO R \WH
, QMHORY

| 9 HINIFDRYY &RALP DR &UHIW XDDW 1 RVIFDIRYY YONPD [URP WHWWPH L YHU\ DGARRQWP AUHH®
Z 1\ \KH IRSHRYH S FRRXQIV HRRLY WH YDIGW 0P RXQADQG RKHUP DRRLY UHDIW) VR WH$ FFRXQV HWHULQ WH P H R %RUIRZ HURUYOON RUMKRK RMHUQ@P HDV YOON P D
FRRH DGR DR $ AFRXQW HARUR Y%DONIV VHRXUW LOMIWNIQ VXK $ FFRXQADIGRU L FRIGAWD RHAWAKHIN R D) $ FFRXQV HFBRUWR CBSURYHDD. KK $ FRRXQIV HBRUYV
FUHAW , QDEAMRQ YONP D (R $ FFRXQW HRRWAR P DNHSD! P HQVIQUASHAR $ FFRXQIVALHA® \RYON

J 1R/ ITHON YN WKDDQRNEH UNWSROUE®I RUCCEG! | RUDD. WKRUWHRUAGVAHEDR  1Q GP DJHW RUGW RUGHXKRIRQ
R D JRRS/ WHOH RURKHJAVSRIMRQ R Z KIFK JLYH/ UMH\R DR$ FFRXQVRUIRUDY HURU CFWRP IWRQ RUGHD: R DR NQG RARXUIQ) 1O \WH VHINBP HOV LOUH \R VB
FRIBANRQ RUI DOWH W FRBAADD. $ AFRXQIVRUIRUVHNIY) B $ FARXQNIQ JRRG | MK | RUGW/ \KDQ \WH | XQ@OP RQAKHIR  QRUNKDDYON EH GHP H5\R EHUKRSRQMERI IRUDD R
YRWRZ HIVREQIDIRQVXQEHUD) FRQAEFNRUDI WHHP HOAJLYLQ) UMHWR DQ$ FFRXQWV 1 RKLQ) KHHOQWKDD KRZ HYHJ UHIHYHYON I URP ACHAW | RIWRZ QJIUWRW HQIHFHRUZ LAXC
P MRV

5H MECFHHR 3URFHGV ' HIYHU IONQG DOSURAHGEY DIMQ) TURP \WH GVSRUMRQ R DR &RIDWMIDOWR %OXON LQ WH RIWICDOIRP 1Q Z KIFK
UFAHYHSE YRUIRZ HICRAMMKDO\WHI RTZ 1QJ 90MCHN' D DWUUHHSWA YRURZ HJ \R EHDESTHG W WWH2 EQIDARQ/ D SURMROQ( YHOAR ' H DXOVSXUMXOQWR \KHWLIP VR
6HAIRQ F KHIR DG E DWJWH RFPXUHAH DQG GAUQ) WH FRQMXDIAHR DR ( YHOAR * H DXOVSXUWMOQAR WHWP VR 6HANRQ  KHFR  SURMIGHG WDWLL (R ( YHAR
" HDXOWKDY RARXUHG DG LY FRQMXQ) %RIIRZ HIVKDIDQRNEH REQI DMG VR UHP LVIR /N \WH SURAHHGV R WHADBIR' Z RQ RMRURBVRBIM ( TSP HQMAVSRHGR B YRURZ HJLQ
JRRGIDW 1QDQDWP v GRIWK WBQLRANRQ | RUDRQ D)J UH DM SXUAKDHSUFHR 7Z HQWV) LYH7 KRADQG' RMWY RUGW | RUDIDWAK WBQANRY/ QDY VA0 HY - 9RUWRZ HJ
D)W/ \WDMZ LAOXRAARP P LQIGI SIRFHHG/R - &RIMIDOZ W DD R Y/ARUWRZ HYV RIHJIXQGY RUSUIRSHW  EXWZ LOKRT \IXAK SURAHHGY VHEOUDIM DG CEDWURP \FK RKHUIXQBY DG
SURSHW DGLQDQH SV WKWRUYOIN 1 RKQJ IOWIVEHAWRD — @P WWWKHUAXRNRQ/ROGVSRIMROR & RIMIDOHNRW HIHZ KHHIQWIVS JUHP HOV

70 H 3HMRY 7IPHD 1B DG UWHNUUHHK R IWE6XEMGDUH/ AR WP HY |31 DDUHNXUHG W UMDY DG BHERWDGWP HY S DG BHDALA
HKR W6XRMADIHARWP HY SO DI RIAJQ | HGHIDO WM DQG GFDOM B/ DMVAWP HQV G-BRW DG FRQMEMRYVRZ HG R YRR HIDQGHIK R IW6XeMAaniH H A-BWRU
GHHIHGSD PHOAR DR WS HY FRQMUIMG SXUXCOAR WHWLIP VR 6HANIRQ  KHIFR - DG WKOEHDYHMR YON RQGP DG CESURSUDM FHWLFDMY DR \R\XFK SD P HQV DG
SO DOP RQVAHHWOY R XQE DDSIAHNEHMRQ SUR IWKDUQ) DG GH HUHG FRP SHODINRQ SOV LQ CHARUEHHZ W WKHINMP V
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$ FFHWWR & RDWMLDO %RRNVDQG 5 HRUGY $ WHDRIEBIWP H/ RQRH  9%0MQHW' D (VQRIFAH SIRYIGHG QR QRIFH LV NG L DQ( YHWR
' HDXOWDY RFEXAUHG DG LY FRQMXQ) 9N RULW DIHQWV \KDIDKDYH \WH W KWIR LOSHRMKH & RIWWIDODRG WH WKVWIR DAWDG FRS\ YRUIRZ HIV 9FRRNY - 7KH IRHIRQ)
LQSHRNRQY DG DXAW WKODEH FRIGAMSE (R P RIH R \WWR \WWDQ RGFHHYHY \ HYH P RQKY RUP RHIUHNXH® DV YN LQ IWVRBI GVAUANRQ GAMIP LCH/ \WDAFRQAWRQY Z DBV
XQBW B ( YHOAR ' HDXOAKDY RARXUHG DG LY FRQIMXQ) 1Q Z KIFK FDVH VWXAK LOWSHRNRQY DG DXAW \KDDRAAXUDY R DY YON VKODGAMP LCH LIV AWV 7KH IRHIRQ)
LQSHRNRQY DG DXAW\KDTEH FRQGAMS DVRIRZ H YV H  SHVH DG \WHRKDUH\WHH RAMDTEH2 (H7 KRAMQG' ROW/ SHSHIRQSHIA@  RUMXRK KLIKHULEP RXQADY/\KDT
UHBURH/ADONIV WHQ PXUHQAXBRELG FKOUH I RUWHVP H - SOV UHDIRIZEGIRMR SRANHAWH SHOWHY -, QWH HYHQW/RUWIRZ HJDQG Y/ADON VAKHEX® 0Q DXAWP RUHWDQ\WMD [espvile]
DGYDAH DG YRUWRZ HUADAHY RUVFH\Y W RUURAKHGKGY \WH DXGWZ I GW \KDQ WD @ VZ U CRIFHWR /DN \WHD Z WWRWWIP WY DR R YNV WKW RUUHP H3HY

YRURZ HMKDOED. YONDIFHR 2 H7KRADG' RMY/ SV RMR SRANHWH SHOHVICRXUWHG B 9/AON R FRP SHQDM %N | RUKH DOWNASDIMG FRW DG H SHMWHVR
\WH FDOAHIMNRQ RUAAKHEOY
» QAU
D . HB IWBXMCHW DG WH & RIDMIDOLQUXUHG | RUUMNY DG LQ CP RXQIV WBIREDES | RUARP SDQHY 1Q YRURZ HIV QMY DG

GFDIRQ DG DVYON P D BDRIE® BIXHAV , QXUDGFH SRIFHY\KDOEHIQDIRP  Z W I LQDGADD \RXQG DG U-SXBEGI LOXUDGRH FRP SDQH/WDADLH GRYS (1 LIDMR YRUIRZ HJ
D5 LQ TP RXQIV\KDADH DN CARY R ON - $ @SURSHWV SRIFLHY \KD@KDYH D G-IV W S CEG! HIERYHP HYWKRZ LQ) 9N DY 0Q DEAWRDOGLE-UGRW SD HH - $ @ICHON
SRIAH/WKDIVKRZ  RUKDYH HIGRYHP HOV\KRZ LQ) %N DY D DEAMRDOIQXUHG - %O0N \KDIDEH (TP HG DV GRGHUGRW SD. HH DG RUDCAMRIOLQKUAG Z W BAGHRWR DO KK
QXIFHSRYIAQ) FRHIJHIQUASHWR D) &RIDMID

E ( QXUH WDNSUIRAHHSY SDCEG XQAHU DR SURSHW SRIA DUH DAYV RSWRQ SDCEB R 9N RQ CHFRQAR WH
2 BEQIDINRQYY

F $WIDNV BHXHW YRIRZ HJ) DD GHIYH) FHWIHG FRAH R 1QXUIDAH SRIAHY DG WMGHIH R DD SWP IXP
SDPHW ( IRKSIRMGUR DR XK LOWUDAH UINXAUHG XQAHMLY 6 HAMRQ - \KDODIUWH B HERYHP HYWKSRQWHSRIA RUSRTAHV IMXKHG R IWRUR LQE-BHG-QNIQIRKP HOV
I XUQMKHG R O/ON WD LI LYH 0N WL @ VSURJZ UMW) RIFAHEH RHDQ WK SRR RUSRTAHY \KDOEH P DMIDD DOMHG RUFDAHBG |, | Y/RUIRZ HJIDOY R RAIQ
LQXUIDFHD/ UG XQEHMYVEHARY - RAMRSD DR P RQARUIXUWK DR BHNXUWHGSRR R SD P HQARWLG SHYRQVDGYIN “DONP D P ONHDORUSOWR \MFK SD P HOVRU
RAMQWWHK LQXUIDFHSRIAH/HMXUHG IQWIVEHANRQ  DQGMINHDQ DRNRQXQEHMMH SRIAHY YN GHHP VEXG-QWV

$ FRXQN

D 7R SHP IW/AON W P RARUYRWRZ HYV 1 LADAADOSHIRP DRH DG FRGWR) %RUIRZ HJ DG DOYARURZ HYV 6 XBEMGDIH/
\KDDP DQMQ YRURZ HYV DG WK 6XEMGDIRATSUP DY G-BRIRY  RSHIDIY DG VHRXUMHY CFFRXQIV Z W 9OON DG YOONIV'S HHADKMY  Z KIRK FFRXQIV \KDDUHSUHHADAGDW
HIKW I LYHSHIFHQWV R WHGR@OUYDOHR YRURZ HYV DG \VXAK 6 XEM G DURAT CHRRXQIV DD LA DO OWYMANRY/

E , Q DEAWRQ W DG Z MKRAIP MY \WH URMIRNRQVIQ D YRUIZ HNVKDDSIRYIGHYON ILYH @DV SURUZ UMK CRIFH
EHRHHWEEQKQ D) &RIMIDCH FFRXQADARUZ W DR EDON RUI LCDQADOLQWMNRQ RWHUWKDD %ON RUYOONIVS HHADKY ) RUHIFK &RAMIB0E FFRXQAKD/RIRZ HUDADQ WP H
P DQRCQY YRWRZ HMDTFXVH WH CESTFIE®! EDN RUILDADOOXMMNRY RKHIDQYON DARJZ W Z KIFK Q- & RIDMIDTH FFRXQAY P DQEICHEWR H HRX\W DG GHDYHUD & RQURC
$ JUHP HQARURKHUDSSURSUDM LQXRKP HAZ LW UHVSHRWR MK & RIDM DS FFRXQAR SHIHAW/AQNY/ LHRLQ XK & RIDMIDCS FFRXQNQ CHFRUEDRHZ W \WHWLP V KHXQEHUZ KIFK
&RQNRCE JUHP HQAWP D' RABH\MUP LCDIMG Z LWWRXVWKH SURUZ UM FROHNR YN 7 KH SIRYIMRQVR \WH SURYLRXV VHRMFH \KDDQRAZESO R G-BRIWIHRRXQVH FOMYHD XVHG
IRUSD LRDSD URDW HY DQGRKHJHP SR HHZ DJHDQGEHH VWD P HOMR RUIRAMHEHH IWR YRUIRZ HIVHP SR HYOQGLIG-QIWIHG\RYDIN B %RWRZ HID/\XK

) LCDCADOS RYHDOQN 0 DQEQ DADOWP HY \M}EMANR SHIRAF WBRWQ) D/R \WHOWED R HIFK P RO DQ$ GWWMG4 XIENS5 DR R DAGDX!
\R
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SIRMAWROR , QMBRAXDCB LRSHIV 5 LIKW

D L 3URMWGH HOG DQG P DQIIQ WH YDIAW DG HIRAHEGN R W, QMBRAMIOSURSHW LU SURP S® DO/ %N 1Q
ZUMY R P DMIDOQ UQIHP HOVRUDQ. RKHUHYHAKDARXTS WDRIE® EHH SHAMGVR P DMIDD 05 0GHIHD O HAWKHYDOHR LW, QMIBRXDOSURSHYY 06 UL QRADBZ DQ)
, QMIDRNDOBURSHYY P DMUDOR YRURZ H Y EXMGHMR EHIEDQERGHS | RUHWMS RUGHAFDMGVRWHSXECE Z RN Z UMK FRQHQN

E 3WRVIGHZ IMMDQRIFHRYONZ DMOQWILY @D VR HOMIQ) RUBHRP 1 ERXQGE. D) 5 FAMRMS/ LFHOH RKHAWD
RYHUWH FRXQAUVR I CUH KDALY FRP P HIADED DYDOEGIVR \WHSETF  YRURZ HUMKDIINH\KFK KBV DY %00N BTXHAWVVR RBEIQWH FRQAAR RUZOYHUR, DQ SHIRQZ KRH
FROHARUZ DYHULY GHAHAOY [RU L 0Q 5 HAMRMS/ LEHHVR BHGHP H32 &RIDMIDD DOG | RUYQN VR KDYH DVHRXULY LOMBNGQ MKDAP LI KWRKHZ LVH EHUMARG RUSURKLEANG
B OZ RUB WHWPVR DQ \XAK 5 HIURNG/ LFHOH Z KHMHUGRZ H I RUHQMMG LOR LQWKH | XMUH DOG L %O R KDYH WH CHAOW [QWH HYHOAR DATXEADIRQR M)
&RMMIDRGVERHR KK & RIMMDOLQCAFREIGFHZ W YOONV U KW DG WP HAHYXQE-UWLYS JUHP HONDQG\WWHRNHY RO RPXP HON

/ MIDARQ &RRSH.DARD ) URP \KH GDIM KHIR DG FRQMAQY WURKIK \KH \MIP LCDINRQ R KLY/'$ J UH-P HOWP ENH DYDLOEGH VR YON. Z KRN
H SHOHWR YN %RURZ HJDGGIWR I LFHY HP SR H DG DIHQN DG %RUWRZ HIlY ERRNY DG BFRGY \R\WHH \WOAKDN/ONP D GHP WHP UWDRIED GHAHADY \R SIRHPXAMRU
GHHGOD WILG SOW \KWRUSIRHHAQ) LOANMAGE. RUDIDQAMPOCNZ W UASHAMR DD & RTUDMIDCRUHING \R YRR HJ

2 QUHYDANQ)

D 8\ H YNV RQICH EDONGQ) SIMRP | RUDDP DRRLY UHDEAWMG B YDON Z KIFK WKDODLFXGH  Z WNRAWWEP MBMRQ DG
Z MWKRAWUHDAMBE. %0ON IRUWH IRTZ 1Q) PDWY  XSEOAQ) LQRP DIRQ SHIQQ) \R $ FFRXQIV DG $ FFRXQN HRRLY WHDXHY DSSURYDOI RUH A-BINRYY WX &UHAW
([ \WMRY/ DG XSEDAQ) | LQDGADOWENP HOV DG RKHUWSRIWV UHNXUHG W BHGHIYHIHG B WIS JUHP HWIGROGQ) Z IKRAWWIP MRINRQ WRH GHRIE-GLIQ6HARY R WYV
$ IJUHP HQWV

E &RP SO Z W WH\MP VR \WH3YONQ) 7HIP V OQG &RIEAWRYY  DOG HOKUH WDADIDSHYRQY XM LY WH RQICH EDNGY
SDIRP DHEO® DRI HE\RGR\RE DD$ GP LAOMDRU %O0N KDEEH HQNMBG\R DAKP HWH DAMHQIAW DFRXUIR. DG FRP SBIMHNVRODD LG RP DIRY LOMKRNR) RUBTXHN
IRUD &UHAW( [ WOMRQ \KEP [WHG YLD \WH RIICH EDNQ) SOMRP 0OG W | XUKHUDWKP HWDADD  \KEP WIRQY RUBHTXHV P DCH YLD \WH RIICH EDONGQ) SDMRP KDYH EHHD G@
DARRU) HGE D% GP LQVADRU

) RP DARQ RU$ FTXIMMRQ R 6XEMADUHY 1 RENMIEAQ) DQG Z MWRAWIP WY \KH QHIDYH FRYHIQN FRQEGHG IQ6HAIRYY DG

KHIR  DARHWP HWDW/RIRZ HURUDQ * XOUDQRUIRP VD) AUHRWRUIQABHAGXEMGDY RUDFTXUA/DQ GUHAWRULQAUASXEMGDY DNMAMH( [THRAWH' DM 9@RWRZ HJDQG VWK
* XOUDQRUMKDED D FDAOHVKAK G2 6XEMADY R SURYIGHWR YN DVALQGHR \MLY$ JUH-P HOWR BHARP HD AR ERURZ HUKHIKQEHURUD* XDUDQWV R BHFRP HD* XDUDQRUKHIXQEHU
VRIHAHUZ [\ \IXFK CSSURSUDM | LDGAQ) \WEAMP HOW DQG RU&RQUROS JUH-P HQV DIODIQ IRP DG \WEWBGFH DIV CRRY \R YON LFOQQ) EHQI \KI | LFLHQAGR JUDQAZCN D | LW
SURIW/ HD \XEWMPAR 3HP WG/ LHY LODG\RWHDMHNVR \KFK GZ O |RP HSRUDFTIUBGEXEMADY  E SURVLGH\R %OQN DSSURSUDM FHWWLFDAW DOG SRZ HY DQG | LGDCAQY
WBAP HQV SBEILQ) DR WH AUHRARU EHH LADORZ GHIKLS LOMBAQ \WFK QZ 6XEMADY 1Q IRP DQG \KEWNZFH \DMRRY R ¥ON DG F SURVGH \R %N DIDRAHJ
PP HIBINRQLQIRP DG \KEWBGFH\DIY CRRY R 9O LFOAQ) RHRUP RHRIGRY/R FRXQHODIM CARY R YD Z KK 1O IWRSIQRQ LY DESURSUDM Z W UAGHRANR \WH
H HAXNRQDQGGHIVHY R \WH CESTFTEGI GRAXP HQBMRQUH HIBMG\R CERYH $ Q GRAXP HQADI UHHP HQARULQUKP HQAWH HRXMG RUIWXHG SXUMXOQARVYEHARQ — \WKDMEHD/ RQ
" RPP HW

) XUMHUS WXLDQRHY ([ HRAMDQ IXARHUILQXRKP HOV DG \ENH | XUKHUDRNRQ DY YN UDRIE® . HNXHIWMR SHIHRNRUFRQIMXHYDONIV/ LHOLQ

\WH& RDMMICRAMR H | HAWKHSXUERA/R WLV$S JUHP HOV' HDIHAWRYON Z WIQIYH - A VO WMWHMIP H DHVHARUBAHYHG FRSIVR DOFRUASRQGHIFH UHBRW GRRXP HQV
DGRAHIILOQIVZ W DY * RYHOP HQEoH XWRIMW U DEQ) FRP SIDFHZ W RUP DOMIDAHR * RYHOP HQID
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$ SSIRYDWYRUS HIXUWP HOVR / 7. RAWDNARXG UDRIE® EHH SHAMG\R KDYHDP DMUDCH HAWRQDQ R \WH* RYHP HQMGS SSURYDY RURKHZ VHRQWHRSHIDIRQVR YRUWRZ HJ
RUX) R IW6eXeMADIH/

1(*$7.9( &29(1%$176

YRURZ HMDORAR DD R \WHIRTRZ 1Q) Z WRVIONIV SURIZ UMK FRQHON

" DVSRIMRYY &R \HIDGDH WM HJ DALIQ RURKHZ MHAVGRHR  FRIDARMHD 37DQMHJ  RUSHP IWIQ R IWBXEMGDUHAR 7 WM HJ
DORUDY SOWR IWBXMCHY RUSIRSHW H AHBWRU7WIMHY D R, QHIRY LOQWHREAQ@Y FRUHR BMGHY E R Z RORMRURBRBIM( TXSP HYWKDAY LOWHUDRIEG!
MGIP HR %RURZ HJ (R RIHJHRGRP LFDD SIRNCEG\R P DQEQ RUXH XOQWHRE@DY FRAHR BMGHWR YRIRZH F FROMIY) R 3HP WG/ LHY DJG 3HP WG
, QI HQV DG G R GRQH FOMYHQEHAVIROWHXVHR WH SURSHW R %RURZ HURJIW 6 XEMADUH IQWHRB@DY FRAHR EXMGHY DG GFHH/ WDANFRX@ CRAAKANG D
®OOOMDM HUR WBIR \WHCFHQHG SURSHW EXAKDAP D EHH FOMYHLQUASHRAVRKHAKCQWMUNRY COGWDAP D EHH FOMYHD/ARWUMNRY RQD D/AR GVFUHAIHRIUDSKUFDCDUDY
RANMGHR \WHS QUMGE\BIM/

&KDQIHVIQYSMGHN 0 DQDIHP HQWE RQARORUYAMGHY/ RDIRY D ( QIHIQRUSHP M) R IWEXEMGDUHAR HIDIHIQDY BXMGHN
RNHUWED WH EXMCHAHY FXUHO® HIDIHG OB %RWRZ HUDQG\KFK 6XEMGDY D/ CESTFCER! RUGDRIED HDAGWHAIR E QIXEMRIGWROH F 100K SIRYIGHQRIFHWR
YONZ KHRD. H 3HYIRQG-EOWIURP RURHDH/\R EHHP SR HG B\ %RUIRZ HJDQG D U-SOR-P HOWDM CRRY \RYRUIRZ HIVIROGR ' IWARYLYQRAP DEHZ IMQQGHY @V
DMAHUGBOWMUHI URP %RUWRZ HJ RU G SHIP IMWRAKITHUDQ &KOQIHLQ&RQMRO

YRURZ HNKDDCRAVZ MRXANDNBDX KLY @ VAURJZ UWMCRIFHWYDON - DEGDQ G RIIFHYRUBMCHWV GADIRY LGFOAQ) Z DRV XQBDW KK GHZ
RIFRUBMQAV GRDNRQY FRQMQGW\KDQ7Z HQIV ) LYH7 KRADQG' RMWY LQYRWRZ HIVDAVRUSIRSHW RUGHDYHUDQ SRWROR \WH&RMWMIDOYDOHS 1QAYIGOD
RUIQWH DJJWIDM IQH AW R 7ZHW) LYH7KRADQG' R/ \RX D EDGBH DAD GFDINRQ RKHUWKDD W D HA(BH DG DAD GFDNRQ DHIG. GAMVFBRHG 1Q WH 3HIHAIRQ
&HWIFDM ADQIHIWMUNGRANRQR RJDQYDARQ  AKOQIH LW R D] DNRCDOWIKRMUH RUWSH AFOQHIWGIDDIPH U FKDQIHDQ RJIDQY] DARBOQP BU LI DR
DM.]Q-GE\ WMUNMGRANRQR RJDY] DARQ |, 1 %RWRZ HULQMGY\R GHIYHUDQ. SRINRQR WH&RMWMDOYDOHS LQAVIGDD RUIQWHDRIJWHIDM LOQH FHWR 7Z HQWV) LYH7 KRADQG

' R \R DEDGH DG YN DG VWK HRGH DHQRADDHDE. SO \R D EDGH D) UHHP HQMRYHQIQ) ERW \KH & RTIDWIDOD0G WH GFDINRQ R Z KIFK YRURZ HILQMXO/\RX
GHIDYHWH& RO DO \WWH YRUIRZ HIZ L LXABHRHYHWH Z UM FRQHNRE /DN DG VXK ERH\KDTH  HRXM DG GHIYHUD ERGBH D) UHHP HAQIRP - DOG\VEWRAH\DI CARY R
YN

0 HJHVRUS$ FTXMWRYY 0 HIHRUFRQRICDM RUSHP W R WEXEMGADUH/WR P HIHRUFRQRICDM Z W DQ RKHJSHIRQ RUCFTXLH RU
SHP W R IW6EXEMADUH/ R DFTXUH DORNXEWNQDD DOR \WHFCSMUOWRAN RUSUIRSHW R DRKHUSHYRD LFOAQ) Z MWWRWWIP MBNRQ B \WHIRP DMRQR DR 6XEMADY
H A-BWRUSHP WKGS FTXMWRQY SURYLGHG \WWDAKH\RBCFDK DG GRQ FDK FRQUGHDNRQSOGR. ¥RURZ HILQ FRQUHAWRQ Z LW DDWFK 3HP IWKGS FTXMWRQY R QR FHG7HD
0 .IRY' RMY LQOWHDIJWDMIQD) 1MV0 HU$ 6XEMGDY P D P HIHRUFRQRICDMLQR DCRKHUG XEMG DY RUQRYRUIRZ HJ

, QGHEWEHW  &UHDIM LGRXU DAXP H RUBHACEGI I RUDQ , QG-BW3HW RUSHP IWQ 6XEMADY \WRGRR RKHAMWDQ3HP WG, QG-BMIHY

( QPXP ELDCAH &UHDM LU DERZ. RAMKTHUDR / IHORQDQ R IWSIRSHW RUDMJIQRUARQYH D W KWIR UHFHYHIGRRP H LFOXQ Q) WHVON
R Q) $FRXQV RUSHP W R IWW6XEMGDUIH\RGR\R H AF-BWRUSHP IWHG/ LHYY SHIP WD & RTDWMMDOCRVWRK BH\XEWMRR \WWH | LIABURUIMY VHRXUWY LOMIWAI QMG KHHOQ RU
HMIIQR DY DI WP HQVERRXP HQVIQIAKP HQARURKHUDUDQIHP HQVH A-BWZ W RULQIDYRUR %N Z W DQ 3HYRQZ KIFK GUHA® RULQAHA® SURBEIW RUKDV \WWHHITHAR
SIRABEWY YRUIRZ HURUDQ 6XBEMANY [URP DMJIQQ) PRMWIDIQ) SBEIQ JUDQMY D VHRXUMW LQMIANQ RUXSRQ RUHPP EHIQ) D) R YRUIRZ HIVRUD 6XBMany v
, QMBRXOCBURSHW H A-BVWDVILVRKHZ DHSHP IWHGCLO6HANRD  KHIR DUG\WHGH L.QWROR! 3 3HP IWHG/ IHY KHHOQ
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0 DOMDHR &RMM.DCS FFRXQN 0 DQMOQI) &RMMDC FFRXQMW R-BVEXWXDQAMR\WWHWMP VR 6HANRQ  E KHBR

" IMMEXWRYY , QvHAF HOV D 3D D GYIGHIB/RUP DNHOQ GUNBMRQRUSD P HONRUBGHP  BNHRUSXURKDHDQ FCBMIOWRAN SIRNGHG
WONRURZ HUPD L FRMINID R W FRQMHNEG! VXU LR RMHUVHRXUMEY SXOXOQAR WHWMIP VR \KFK FROYHMEGIVHRXUMAY RURKHE VHIQH FKOQIHWHIR L D
AYLGHIB/\RBD [QFRP P ROWEAN DG UL WSXURKDHWHWERN R 1RUP HUHP SBR HAY RUFRQUXEIDN SXUXOQMAR WRAN WEXURKDH DI UHP HOMVR GRQY DVDQ( YHAR ' HDKOVGRY
QRAH IMADARHWP HR DO VKK WHEXURKDVH DOG Z RX@ GRAH IMADMUILYLQ) HIHRAWR DL \KAK UHSXURKDH  SURYLGHS \WDAKH DI BHIDM CP RXQAR  DIOVKK WHEXURKDUHY GRHV QR
H FHHG 2 QH + XQAKHG 7TKRADQG ' ROy SHUINVAD\HU RU E GUA® RUIQAUA® PONH DY, QrHAR HWIGFOAQ) Z WWRWWIP MIMRQ B \WH IRP DIRQ R M)
6XEMANY RKHADQ3HP WG, QMY HOV RUSHP WD R IWEXEMADUHARGR\R

7UDQUDRRVZ WS 1LADWY * LWHA® RUQABLA® HIMIQR RUSHP MR H MDY P DMIDOMQIANRQZ W DQ $ 1IADMR 9RIRZ HJ H A5/
| RUMBQURIRQY \WDADH IQ\WWH RBGY FRAUHR YRURZ HV BXMGHY XSRQ | DIUDGE U-DRETEG! WP V\KDADUH QR G | DYRUITEG VR %RUIRZ HWDQ Z RXT EH RBVIGHS LQ DQ D
GRIW\WDQAIRQZ W DGRQ O IIDMG3HIRQ

6XERLGACOMS' HEW D 0 DNHRUSHP M) SD P HUNRQDQ 6XERAMS' HEWH FHBVKQEHUWH WP VR WH\KER BCDIRY [QMFUHAWRU RU
RMHUMP LOUDI P HQMR Z KLFK \KFK 6XER AN HBALY VEMPWRU E [PHXG D) SIRMMRQLQ D) GRAXP HQMHDNY R \WH 6XERBDMS ' HEWZ KLFK Z RX@ LGRUDH \WH
P RXQARHIR - SURVGH | RUHILDHURI U-DAUSUKHSDO LOMFMVRURKHUSD. P HIVWHIFRQ RUDGYHYHD 0 HAAWHVKER GCDMRQWHIR \R2 EQIDNRQ/RZ HERYON

&RP SIDOAH  %A4HRP HDQ3 LOYHWY HQAVFRP SO0~ RUDFRP S FRORRMG B D3 LOQYHWY HQWVRP S0 XQGHUWH, QB HOA&RP S $ PWR

DvIP HGG RUXQGHISINHDVRHR WP SRUBQACRARYIWNAY H WEQ) RIHAWWR SXUAKDHRUADW P DUJLIQWRAN DV GHICHSLOQS5 HIXOMRQ8 R WHYRDGR * RHIRYR \WH

) HGHBO5 HHYHE\ WP RUXVHWH SIRFHHG/R DR &UHAW( [ WMRQ | RUWDASXERH | O P HHAKH P 1QP XP IXQAQ) BN HOVR (5,6$  SHP WD 5 HSRMIE®! ( YHQARU

SUREIWS 7WDOANRY DV HICGHS 1Q (5,63 W RAPXU IDOWR FRP SO Z W \WH ) HHIDD) DU/ CERUGMIEIGY $ FARUYIRDM DR REHU@Y. RUBHIXODIRY LI \WH YIRDIWRQ FRX@

WDRIED EHH SHAMSG R KDYH D P DMUDBODGYHYH H T HARQ YRURZ HIV EMCHW RUSHP WD R IW6XEMADIH/\R QR\R Z WGIY RUSHP MDQ 6XEMADY W Z WALy [URP

SDUASDIROLO SHIP IMEDWNCRUFRP SBIM\MIP LADINROR - RUSHIP IVWWHRAEXUWHIAHR DR RKHURYHQAZ W UASHRAR DD SURVHRABHMRQ SUR IWKDUQ) DG GH HIHG FRP SHODIRQ

SO Z KIFK FRX@ WDRIED BHH SHAKMG W IAXOIQ DR CHOV R YRWRZ HJ LGFOGQ) D) ACHOW R \KH 3HMRQ ¥%HH W XOUDQWY & RERIDINRQ RUIW \MFHAWRY RUDQ. RKHJ
JRYHIP HOBCDIHRA

(9(1762) "' ()$8/7

$Q RHR WHIRWMZ LQ) \KDOFRQUAMDQHYHNR GHDXOVDR3 ( YHOAR * HDXAV XQGHMLVS JUHP HQWV

3D PHW HDXOV YRIZ HJID\R D PONHDQ SO P HOAR SUCASDORUIQMIARO DR &UHAW( [ WMRQZKHQGH RU E SO DQ RKHU
2 EQIDARQ/Z MOWUH  9oMCHW!' D VO WNEK 2 EQIDNRQ/DHGHDGSD CEM ZKIEKWUHH - 90MCHW' D FXAUHSHIRG\WKDDRADES® R SD P HOVGHRQWHS HYRMMQ)
/ LCHO DMUW' DMRUWH7HP / RDQO DXUW ' DM " XUQJ WH FXUH SHIRG \WH IDOUH\R PONHRUSD DR SD P HQAGHAIHG XQAHUFIXAWH E- KHIXQAHULY QRADD ( YHOAR
' HDXOVEXWR &UHEAW [ WMRQZ L@EHP DEHGAUQ) WHRXUHSHIRG

&RYHIDOQW HDXAQV
D YRWRZ DY RUGHGRVR SHIRP ) REQDIRQIQE6HAIRY R \KV$ JUHP HOARUYIRDMY DR FRYHIDQAQ 6HRNRY

R WV$IJHPHARU E 1006V RUGHGRV\R SHURP NHB RURBHYH DD RKHUWP  SIRMMRQ FRQGWRQ FRYHIDOARUDJWHHP HOAFRQEIGHS 1Q WLV $ JUHP HRARUDD / RDQ
" RXP HQVODGDYWR Q. GH DXOVRKHMDQWRH\SHAILHGLOFDXWH D XQEHMFK RKHAMP  SIRMMRQ FRQAWRQ FRYHIDONRU
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DI UHP HQANDNDQEHFXHG KDV IDGG\R FXUHWHGHDAZ QWY QD VINMUMHRAPUHFHWHIR  SURMGHG KRZ HYHU JUIFH DG PXUH SHIRGY SURVIGHG XQEHAMY 6HRANRD
\KDIDGRAZSS® [P RY REHNMQIV \R | DGADOFRYHIQN RUDQ  RKHUFRYHDQWV \WWDADUH UHTXLUHG VR EH\DMLHG FRP SBIMG RAWMMG B! D GDM AHIBIQRUDQ. FRYHIDQWV\HA
IRWLQFIXH D

E YRURZ HJI DO RUGHIGANV \R SHURP N5 RURBHYH D0 RMUWP  SIRMRD FROAWRY FRYHIQARU DI BHP HY
FROEIGHS LQWMYS$ JUHP HNRUDD / RDD' RAXP HOV DG DVWR DQ - GH DXOVRKHWKDQWRH\GHAILHG LMY 6HRAMRD  XQEHUVKFK RMFUWP - SURYIMRQ FROEMRY FRYHIQARU
DIUHP HQAKDAFDQ EH FXUHG KDV DBG AR FXUHWWH GHDOZ WMOWD @D VDM RIPAUHFHWHIR  SIRIGHS KRZ HYHU \WDALL \KH GH DXOVDQRAR. LW QDMUH EH PG
ZOMOWHWD () SHIRGRUFDIRADWUGDIHMDMP SVB. YRURZ HUEHPUGZ IMOWRKWD @) SHIRG DG \KAK GH DXOWANHD R EHPXUHGZ LMQDUWDRIEGIWP H
WHQYRUWRZ HAKDOKDYHDQ DEAMRDOSHIRG Z KIFK WDOGRAQD) FDHH FHGWLW @DV VR DWP SR FXUHVKAK GH DXOVDGG Z MQVKAK BDRIEGIWP HSHIRGWHI DO
VR FXUH WH GH DXOWKDDQRAEH GH-P H3 00 YHAR * H DXOVEXWIR & UHAW( [ WMRQY VKDIEH P DAH GAUQ) \KFK PXUHSHIRG & XUH SHIRGY SURYLGHS XQEHUWKLY VHRIRQ \KDIDQRA
[P RY RKHMQIV \RI LDCADCARYHIIQVRUI). RMHUFRYHIOMHVRW LQFDXVH D CERYH

0 DWLDCS GYHWH&KDQIH $ 0 DAMIDCS GYHYH&KDQIHRARXY
$WIFKP HOV/ FM 5 HIDLOARQIBMQHN/

D L 7KHVHYFHR SRRV VHNGQ) \RDMIFK B WKMMHRUMP LOUSIRAHWY DD IXQEVR YRURZ HIRUR DQ- HQWY XQEHWH
FRARCOR YRURZ HJ IFOGQ) DEXEMAEDY  RU IL DQRWHR GHRRUGWM WVILGGDIDOMWI) R Y“RURZ HIVDAHVE Q) * RYHOQP HQUOH XWRIMY DG \WH P HXQGHMNERDWH
L DG 1L KHFR DHQRAVZ WKLIOQWD @ VOWMHRPXUHFHWHIR - GQVAKDJHGRUMB HG Z KHKHOWURXIK WHSRUIY R DERIGRURKHZ MH - SIRYIGHG KRZ HYHU (R&UWHAW
([ WMRQ/\NKDTEHP DEHGAUQ) D WD @ PXUHSHIRG RU

E L D) PDMIDOSRWR) R %RURZ HIV DAVHV LV DNRHG VH] HG GMIHG RQ RURRP HY LQR SRAAMRQ R D WKWAH RU
UFHYHJRU L DR ARXAYRGHUHRQY UANQ/ RUSUHYHVYARUIRZ HJIURP FROGAWY DORUDD P DMUDOSDWR IWBEXMCHW

,QROHR D YR HJRUDQ R IWEXEMADUH/ IVXTEMR D IWGEWV I(FOXAQ) WBEHGEW D/\WH  BHFRP HGHRURKHZ MHBHRP HY
LQRYHWV E YRUIRZ HJRUDQ R IW6XEMADIH/BILQVDR, QROHA 3URFHGEQ) RU F DR, QROHRA 3RRHHAQ) LVEIXQDIDOWYRIRZ HURUDQ R IW6XEMADUIH/ DG LV RN
QWP IMHGRMB H5Z \WKIQ KLY @V BWR&UHEW [ WMRQV\KDOEHP DGHZ KIBIDD R \WWHFRQAWRQYY GAAUB-GLQFDXH D H IWADQGRUXQM) ,QROYHA 3URRHHEQ)
VAW MWHG

2 WHIS JUHP HQV  7KHHLY XQEUDQ DIWHHP HQAR Z KUK YRURZ HURUDR * XOWQRULY D SDW Z W DG SDW RUSDWY D DR GHD@
UAXAY LODUIKWA \XFK \WWILLG SO RUSDMWY Z KHKHURUGRW HIRVHG W CFFHBLDIMWH P DXUMWY R D, QGHRMECHW QDR P RAQAQAYIGOD RUIQWHDIJWHWDMIQH AHWVR
2 (H+ XQAHG7KRADG' R RU E DQ BHK RUGH DB YRUIRZ HIRU* XDUDQRU \WHURXOR Z KIFK FRX@ KDYH D P DMUDODGYHYH H T HRNRQ %/RURZ H YV RUDQ
* XDIDRIVBEXMHN

- XGP HQV 3HDOWY 2 (HRUP RHILCHY SHDIWY RUILCBOMGIP HQV REGHY RUGHRHVIRUMHSD PHWR P RCH  1QDQ P RAQMQAYIGDD
RULQ WH DJJWIDM R DAGDIA2 (H + XQBHG 7KRAMDG ' R QARYHIG B LQE-BHIGHAWILEG SDW LOUXUIDGRH D/ R Z KIFK arEOW KDY BFEHQ CFR-BWG B XK
LOWUDERH FOWIHJ \KDOEH UHAHHG I DOWARIRZ HUB D * RYHOP HQWUCH XWWRUIW DG WH VP H OH QRVZ WKLQ WD @ VOWIWHHW  DRAXP HOARULWXDRH WHIHR
QWKDJHG \DIWHG RUSOG RUD\MUH HRXAWNRQWHIHR MR HG RUBRQGHG SHIAQ) DESHIO RIVK MGIP HQV DUH QRAGVAKDUI HG SURUWR\WWHH SUDNRQR D WK M SIRGHG
\KDNR &UWHEW [ \WWMMRQYZ LEHP DEHSURMR WHVDIW CANRQ SD P HFOVMAVAKDUH Wt RUBRQEQ) R XK LCH SHDBV MGIP HWRGHURUGHUH

0 MHSIHVHMWRYY  ¥RUIRZ HJRUDQ 3HYRQ DAY | RUYRIRZ HJP DNAV DR WHSUAHQBINRY Z DUDQN RURKHUMBMP HOAMRZ RUDMJLQ WY
$IWHP HOMX) / R ReXP HWRUIQD) Z UMY GHYHHG\R YON
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ROV LOGFHYON R HOMMLYS JUHP HOARUDQ / RIY' RAXP HQMDQG\KAK UHBUAHBINRY Z CUDQIV RURKHIWEIAP HOAVLGFRUMFANQDY. P DMIDOUASHRAW KHOP OCH

BXERLGACOMS' HEW $ Q GRAXP HOMOQKKP HQAMRUDIUH-P HOWYGHIAQ) D) 6XERAAM' HEVWKDTI RUDQ. UHDVRQ EHUHYRNHG RULQYDIEDMG
RURKHZ IVH FFDHWR EHLOQI X@I RIAH DG HI HAAVDQY. 3HYRQ\KDMEH LQ EHTFK WHIFR RUFRQMNQDQ P DOCHUWH YOIAW RUHJ RAHTELON \WHIR RUGHD \WDAWKDYDQ | XUKHU
IEOV RJREQIDIRY \WHIXQEHU RUWH 2 EDIDIRY \WKODIRUD) WDRQ EH \WERGCDMS RUKDDGRAKDYH \WH SURINW FROM SOAG B\ WY $ JUHP HOARU D)
\KEREDIRQRUQMPUHIWRUDI P HQV

* XDOQN D $Q JXODQVR 0 2 EQIDIRQ/\MP LCODM/RUAHDAYIRUDD. BDRQWR EHIQIX@ RIHDGHIHAW E D * XDIQRUGRHY QR
SHJRP D) REQIDARQ RUFRYHIQAKQEHUDY JXOIQNV R \WH2 ERIDIRYY F DQ AURXP WIGFH GHAUEHG LQ 6HAIRYY RJ R WV$IJBHP HUNRFXYZ W
WASHFARDD * XOUORU G \WHGEDKN OIXAIRY Z 1QAQ) XS RUAMP LADMRQR H IMMIHR [OQ * XOUQRU RJH L DP DAUDOLP SOUP HQNQ\WHSHIHARQRUSURINY R YNV
/ HLQWH FRIDMICSUIRMGHG B\ * XOUIQRURJIQWH YOOHR \XFAK FRIDAMIDORU L. D P DMIDODGYHYH FKOQIH LQ WWH JHIHIDOD LY P DEHP HOMAKOVR . RSHDIRY FROAMR)

I LCOQADCRURKHZ MH ROWHSUIRSHRAAR WHED P HAR \KH2 EDI DIRQYRAFXYZ W WASHRAR DY * XDUDQRU RU

* RYHUGP HMEICS SSLRDY $Q * RYHGP HAN0 SSURYDDKDTKDYHEHHD D WYRNHG UAAQES VKEHIGHS P RAIHELQDQ DEYHYHP DOHURU
QRNHIZ HELQWHRAQY FRXUHIRUDIXOMP RU E \KEVAARDQ G-AMRQE D* RYHOP HNGS XWRIMN \WDAGHLI QDMYDKHIUQ) Z W UASHAWR DY CESOFDARQY | RUUHIZ [T
R ) R XK * RYHOP HBOS SSURYDORUWDARRXE UAKXOMQ WH * RYHOP HBOS XKRINY \BNG) 0Q R \WH CRMRQY GARUEHG LQ FOXWH D CERYH DG WKFK GHAMRQ RUVKK
UYRDIRY BAAMWRQ VKSHMRY P RALFDIRY RIGRQ UHIHZ D0 L FDXVHY RUFRX@ BDRIE® EHH SHANMGVR FX\VH DO DMIDCS GHYH&KDQH RU LU DBHYHD OI HAVKHGIDC
TXOOLFDARQ/R YRURZ HIRUDQ R W6 XEMGDUH/R KRTS\KEK * RYHGP HABCS SSURYDOQDQ  CESTFEG MUMG FNRQ DG VKK BAYRFDIRY BAAMWIRQ VKVSHMRQ P RALIFDIRQRU
QRQ UHIHZ COFRX@ WDRQIED BH H SHANG R O HAAKH WY R RUGDDOTXDN LFDARYY/R YRURZ HURUDQ R IW6XEMADUH/\R KRG 00 * RYHGP HAB0S SSIRDOIQ D) RKHJ
MUVGRIRY

9$1. B5.*+76%$1' 5(0 (' (6

5 LUKWDQG5 HP HAHY 8 SRQWHRFPXWHIAH DG GAUQ) WHFRQMXDAHR BQ( YHOWR * HDOWDNP D Z MMRWRIFHRUGP DG GROQ RJ
DOR WHIRTZ 1QJ

D GFDUH D2 EQDIRY 1P PHADMY GH DG SDCEGT B DR ( YHOAR * HDXOVGHAUEHS 1Q 6HANRY RAEXY DT
2 EQIDANRQ/DHLP P HADMY GHDQGSD CEGIZ MR CRNRQR YN

E VRS BGYDHQ) PRH RUH \WEQ) FHAW RUYRWRZ HYV BHH IMKQGUWLY $ JUHP HOARUXQAHUDQ RKHJDJUHHP HQA
BRR HHYRWRZ HIDQGYON

F GP DG WDWRUIRZ HJ L G-BRIWDK Z W Y0N LQ 0Q 0P RXQAHMXCOR DABDIVS  RHKXQEHG | LYH SHI-HQWV R
\WH' ROWJ( TXAYDBPOAR WH DJJUWIDM | CFH P RQAR DY HWY/ R &UHAVGHRP LCDMG 1Q" RO/ UHP DQQ) XQAIY. Q DG % RGH KXQAHG W SHIRHQWV R \WH' RO
( TAYDBOAR \WHDJJUHIDM | DAH P RXQAR DY HWWY R &UHAWGHRP LCDMG QD) RIHJQ&XWHR U DQQ) XQBIY Q SOV LQHRK FOH DDIQMBHWI HYY DG FRW GHRUWR
BHRP HGH LQ ARQCHANRQ WHIHY W D/ HWIP DMG B\ 900N LQ W JRRG 1 DWW EXMCHY MGIP HQV  \RVHRXUH DR \WH 2 EQ) DNRQY UHDIWY \R\XAK / HWY R &UHAWDY FRUDMIDC
VHRXUWY | RUWH BHSD P HAR DQ [XVUH GIIY LQIV XQAHUNAK / WY R &UHAWDG YRUIRZ HVKDDI RWKZ W G-BRMDIG S WWHK CP RQIV 06 L SD 1Q DGYDIAH DOGINUR
FHEAWH\VAKHEXGGW BHSOGRUSD CEBIRYHMHUAP DQQ) WP R 0D / HWYR &UWHEW

G WP DM ) ;  &RQMFV
H YHU\ WHIP RQAR G-P DJGSD P HWR DG SHIRP DFHXQEHU DG FRIANIQ. $ FFRXQVDIG* HHIID QIUQILEGY \HAB

RUCGAVNGEASXWY DG FOIP VAUHR® Z WS FFRXQIY HRARLYI RUCP RQVRQWLP VDGO D) RGHNWD/OIN FROUGHY DGYIMER DGR 0Q 3HYRQRZ 1) YRIRZ HIPRH R
YNV
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VHRXUWY LQMBNQVXK I XQRY - YRUIRZ HAMKDOFRBANDDED P HOVIQWMVRUADN DG U HNXEAMMGE. YON 1P P HADMD GHIYHMWHSD P HOMRYDINIQWHIRP UHFHYHG I URP
\KH$ FFRXQW HRRU Z W SURSHUHIGRYHP HQIWVI RUG-BRMW

| PONHOQ SD P HQVDQGCR DY CRVIWARQUGHY GHFHADY  RUU-DREGIVR SURKMA/H & RIDMIDCD0G RUWAHRXULY LMK
LQWH&RIMMID YRURZ HAMDODX-P EGIWH & RUDMICL 00N BTXHAV DQG P DNHIWDYDMEGI DVION GAMIDM %ONP D HOMISUHP VAYZ KHIHWH & RIDMIDOLY GFDMG \ENH
DQGP OQEQSRAHMRQR D) SOWR WHERIMMDODIGSD  SXUKDH FROMIVRUFRP SURP VHIDQ / LHD Z KIFK CBSHOLY VR EH SURURUNKSHURUVR LW \HRXUMY LOMIMDOGSD. DT
H SHOHV LGRS %RUWRZ HUJUDQN YN DOFHQHWR HOMDQGRAFXS, 0 R WS MY Z WRAWKDUIH \RH HIVHDQ R YOOV W KWRUUP H3HY/

J 0BS0 WWH2 ERIDMRQVOQ L EDDCAHYDQGG-ERIWR YRURZ HUWKR®Y RU L [P RQKHBE YDINRZ 1QJ R RUIRUWH
FUHAVWRMHIFRXQNR YRIRZ HJ

K KIS WFOIP  GHFRYHU WRUH 1IIQMK P OQEIQ WD SBE0MH I RUNDB! DGYHMYH | RUMDBY DG HIWH & RIDMID 9N LY
KHIH JUDQAG D QRQH FOMYH UR DBV | UH QFHOH RURKHUUW KR X\VH Z AKRXWFKDLIH YRURZ HIV GEHY 3DMON &RS\ WKW PDIN ZRIW WKWR XHR D) @PH WeH
HRUAV \MDEH TP WY 7UDG-P DU DG CEYHMYQ) P DR RUDD. VP LOUSURSHW D IMBHYBIQV \R WH & RTDAMIDD LQ FRP SBINY SIRGANRQR  DGYHMMQ) |RUVDB! D06 HIY [Q

&RMMIIDG LQFRYGHANRYZ W YDNMVH HAVHR IWWKWXQEHAMYEHURD  YRURZ HIV U KWXQEHUDEIIFHAHY DG D WGFKIVHDI UHHP HWLQXUHR YOONIV EHCH LW

L SOFHD3KRG RQDOQ  CHARXQAP DQBICHE Z W %OON DG RUGHDYHUD QRIVHR  H FOMYH FRQURO DR HQW@P HOWRGHJ RU
RKHIGUHRANRQY RULQWIKANRQY SXYMCQAR OQ- & RQURCS JUHP HOARUMP LOUDIUHHP HOVSURYIAQ) FRQRCR D) &RMWKMID

M GP DGOGUHHYHSRAMAMRQR YRUIRZ HIVYRRWY DG

N H HAMH DU KW DG UHP H3HY DYDIMEER! R /DN XQEHUWH/ RO RAXP HQWRUDAMDY. RUHTXW L(FXQAQ) DU HIHY
SRVG-GXQEHMWHERAH LFXGQ GVSROOR \WHE& RTIMWLDOSXWXOQAMR \KHWP VKHIR

SRZHJR $WRUH  YRWZ HUKHIR  [WHYRCE® DESROQNV YN DV IW Q@Y I XODMUH IQICAAR D H HIRAMED! I RBZ 1Q) \WH RAPXUHIAH DG
GAUQ) \WHFRQMXDFHR BQ( YHOARR ' HDXAV L MIQYRIKZ HIVAP HRODD IQYRFHRUEGOR @GEQ) IRUDY $ FRXQARUGIDWDRIDOQWS FFRXQV HBRY L GP 06 FRAWSH
DG ILYH HBDH/WR DR $ FFRXQV HAWRUIRUP RQH/ GAH VN DG DAWWAGVSXWWY DG FOLP V CERVIHS FFRXQV GUHA® Z W $ FFRXQW HBRLY DG FRP SURP VH SIRHRXM RU
GHHG D AR AP ADH RUSIRAHHEQ) CERAWDY. &RMMIDD IGFXAQ) [1MQ) DRDIP RUYRWY DFDIP 1Q D) EDXANXSW FDVH LQ YDAV RUYRIRZ HIV P H DV 9N
ARRA/  LLL P ONH VHNB DQG DAWWADDFDP VXQEHUYRURZ HIVIQXUIDFHSRIAHY/ LY S FROMMWRUIVANBID / LHY AOUIH HIPXP BUIDCRH VHRXUW LOMWWRURKHUFDIP LORU
\R\WHE&R@MMDO R MGIP HQNEDVHGWHIHRQ RURKHZ VHWENHDQ  CANRQWR WP LODMRUGVAKOUIHWHMP H Y \WQ HAWH& ROMM DO QR WHP HR %N RUDWLLG SDW DY
\WH&RGHSHP LW DG YL UFHYH RSHQDQGAVSRHR P DCDB3HWHE\WR YRURZ HJ DG E WDBBWR Z KHKHIDQ( YHOAR ' HDXOKDVRRXAUWHG L HIERYWHYRWRZ HIVQ@P HRQ
DR FKHAWV SD P HOAIQIAKP HQOV RURKMHUIRP VR SDP HQOARUVHRXAUW 06 L (R D% FFRXQV HBRWY W SD YDOINGUHR®  YRUIRZ HUKHIB  DSSRQV YN DV IW @Y IXC
DNRCH  1Q1DRPAIR M Q YRURZ HIV P HRQ DR GRAXP HQV GHAHWAY R SHIHRARU FRQIMXH \WH SHIHANRQ R YNV VHRXUWY LOMAAIQ WH & ROMW DO DBBW R Z KHKHUDD
(YHOAR " HDXORDY RARXUHG XQIMDOP. EQ) DNRQY KDYHBHHVDIW LHG QI X@DQGWH/ R REXP HQVKDYHEBHHQWP QDM YOONIV I RIIRQ) DESRQIVY HADVYRUIRZ HIVDRRUH
LQICAVDRGDTR YNV WKW DG SRZ HY FRXSBG Z WK DR LM HMVOUH LUHYRACEG XQIMCDOR. B DRV KDYHBEHHQI X@ WG DG SHIRP HSDQGWH/ R RRXP HQVKDYHBHD
\MP LICDMS

SWIRMARYH3D P HQWV | %RUIRZ HJIDOY\R RARIQ\WHIQXIDAAHFDGIRUB 6HANRY - RUIDOYV\RSD O SWHP XP WHHRQRUIDOVWR SD D
RKHJDP RXQAZ KIFK %RUIRZ HJLV REQIDMG R SD. XQAHMY$ JUHP HQARUDQ RKHU/ RID' ReXP HQARUZ KIFK P D BH UHDAUHG R SUWHYH WH &RIDMIBO YDON P D RBBIQ KK
LQXUDAH RUP DNH\XAK SD P HQVDQG DOCP RXQVVR SDGR. YN DUHYN ( [ SHOWHY DG LP P HADMY GAH DG S0 CEG BHOUQ) LQMIAADAKH \KHD KLI KRANDM DESTFCEG R \WH
2 EQIDARY/ DGVHRXUHGE \WHERMWMIDD Y%ON Z L@P INHUHDWRIEGIH | RIWR SURYLGHYRWIRZ HJZ W CRIFHR . %N RABIQQ) VXAK LOWUDIRH DAKHWP HIWY/
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RBMCHG RUZ MLQDUDREIEGIWP HWWHIHIWWU 1 RSD P HQWVE 90N DUHGHHP HE DR DI UHHP HOAR P DNHMP LOUSD P HQVIQWHIXWHRVONVZ OYHUR DQ ( YHQAR ' HDXQV

$ SSOFDARQ R 3D\ P HIW DQG 3LRAHHEY  %DQN WKDIKDYH WH UJKVR CBSO LODY REHUDY | XQBY1Q W SRWHMRQ Z KHMHUIURP %RURZ HJ
CFFRXQNEDDCRY SO P HQV SURFHHB/ WD HGD/ARHUAKOWR D) FRIAIRQR $ FFRXQIVRURKHUGVSRMROR \WH&RTIDMIO RURKHZ VA VRWWH2 EQIDIRYY %OQN\KDTED Q)
KLSOV R YRURZ HJB. FBHEWRWH' HUDMS' HERUVES FRRXQARUVR RKHUSHIRQY GIDID HONBG WHIR YRURZ HUNKDDUP DQ ACEGH\R %O |RUDQ. GHIAHR | %O
AUA® RUQAWR® HIMYLQR DGHHIHG SO P HOARURKHUFBHEVWBQORAIRD Z LW D). SXUKDHUDADQ \DBIR & RTDMAMIDD YN \KDTKDYHWHRSWRQ H HAMEGIDADY WP H R
HWHBGAQ WH2 EQIDIRQVE \WHSUKGHSDIIP RXQAR \KRHSXURKDVHSUFHRUGH HGY WHUHBRUIRQR \WH2 EQI DARQY XQMDKHOAMIOUFHSWA. %ONR FDK WHIHRU

YOCNIV/ IDELOWV | RU&RMW DO 6R &I DV YN FRP STHY Z W BDRQCEG EDANGQ) SIANAHY BHIDEQ) WHAVOHNH-ELQ) R \WH &RTIDMIDOLQ WH
SRUHAMRQ RUXQGHMWHFRQARCR %N YN VKDORWAH ACEGI RUAVSREBI IR D \WWHVOHNHSEIQ) R WWH&RMMEIDO E D) GBWRIAP DDHWRWHERMMIDD F 0 GP QMR
LOWHYDDHR WHERMMBORU G DR CRNRUGH DXOWR D) ADUIHJ Z DBKRAVHP DR HGH RURKHIBHIRQ YRURZ HEHDLY/DOUMVR GW AP DJHRUGHWKRANRQR \KH& RMMIDO

1R: DIYHJ 5HP HAH/&XP XOWYH YOQMVIDOUH DADQ WP H RUMP HY R BTXUH WPASHJRP DFHE. %RURZ HUR DY SIRIMRQR MY
$ JUHP HUNRUDQ RKH RDQ' RAXP HAKDIQRAZ DYH D HAWRUGP LMK DR UJKWRL 940N WWHHD WUVR G-P QG WIPBHIRUP DGRH DQG FRP SIOGRH KHIZ W ROWHBZ W 1R
Z DYHUKHIXQEHNKDEEHH | FAWHXQBWMIGHGE, \KHSDUV JUIQIGY) WHZ DYHUDQGWHLYRQ® H | HARYHI RUWHVSHAL LF L QUERHDQE SXUBRVHI RUZ KK IMVILYHD YOGNIVUIKW
DQG WP HAH/XQEHMYS JUHP HUNIGGWHRKH RDQ' RAXP HQVOUHP® XMAH 0N KDV DIUIKWDQG WP HAHYSIRMGHEXQEHMHERH BY @ RUQHTXW 9OQNIVH HIRVH
R RHWKWRUWP H3 LV QRADD HPRNRQ DG VKDDQRABHFOGH YN 1 URP H HIAMQ) DY RAHUWP HB XQEHUWLY'$ JUHP HMRURKHUUP H3 DYDNDE®I DADY. RULQ HIXW DQG
YOQNIVZ OYHUR DR ( YHQAR ' HDXEOWQRADFRQMXQ) Z DYH 9DNVGHD 1QH HAMQI D) UP HG LVGRADZ DiYHJ HBRNRQ RUDFTXHAHIH

"HPDQG: OYH) YRIRZH)ZOYH GPDG (RVFH R GHDXOWRU AMRRJ (RIFH R SDPHMIQG (RED PHW QRIFH R D) GHIDXAV
CQRCBD P HQADAP DXUMWY UHBDH FRP SURP MH VARBP HOAVH WMRQ RUUHHZ DCR DFARXQIV GREXP HQV LOWNKP HQIV FKDIWOSESHU DG I XDUDQMAVKHG R YN RQZ KIFK %RURZ HJ
\Wos=¢|

127.&(6

$ @QCRIFH/ FRQHV UHNAHIV DSSURYDY GHP DBV RURKHUARP P XQFDINRQB. DR SOV WRWKLVS JUHP HOAWRUDD RMHY RIQ' REXP HQWP XWEHLQZ UMY 0QG\KDT
EHGHP HEWR KDYHBHHQ YDIRD VHYHS JLYH) RUGHIYHHG D XSRQWHHAMHUR CRXDOUHFHSWDQG\WUH  90MCHW D VOWUG-BRUWQWHS 6 P DO LAWFDW UWHIMMIHG RU
FHWLHG P DOUAMGQ UFHSWIHIXAMG Z W SIRSHISRMWHSUEOG  E- XSRQWEQP IMWIRQ Z KHQVHOAR HBRURQF P DORUICAVP WP IWIRQ F RH %M CHW' D DWW
G-BRIWZ W D UHBXWBE®I RYHQL KWARXUHUZ W DORKDUH/SUENG RU G Z KHYGHIYHIHG L KBQG GHIVHAHGR P HRAVHIHU DR Z KIRK \KDTEH DE3HMHG R WH SOV W BEHCRWILHG
DG VHWR WH D33HW 1 DRVP LB QXP BHU RUHP DADCAWW IQAFDMGEHBRZ. YDINRIVRIRZ HJP D FKBQIHIWP DAY RUHPRRRQF P DCDCAMNRUICAVP LIQP BHUR JINQ) \WH
RKHUSDOW Z UMM CRIFHWH IR LQDAFRUEAHZ W \KHWWP VR WLV EHRNRQ

N \RYRUWRZ HJ $,5*%,1 ,1&
30BP DUBRQV D 6X\WM
&OMAG &$

$WQ &KOUBVO \ HY 3BMG-AIGE( 2
o
(PDORP\ H¥# DUDORP

1 VRYDN 6,/ ,&21 9%/ / (< ¥$1.
/ D-RID9 LAWH" WYHGE\M
6D IHR &$

$WP . DAH6REHD: ' LWHARU
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( POONREH WE FRP

&+2 . &( 2)/$: 9(18( _-85<75.$/: $.9(5%1' -8' & B/ 5()(5(1&(

([ FHBADY RKHZ MH H SHAO SIRMGHG QD) R WH/ RDD' RAXP HQV &DIRGD @Y JRYHOVWH/ RID' ROXP HIV Z MMRMBHIOG R SUCHSBVR FRQTEW R
@ YRURZ HJDQG YOON HIFK \WKEP VR \KH H FOMYH MUMVGRIRQ R \KH 6\BIM DG ) HEHIDOFRXW LQ 6 DQUU &@LD &RXQIV &DIRAQD SRVIGHS KRZ HYHJ WDAGRMQ) 1Q WY
$ JUHP HQNKDEEH GHHP HG\R RSHIDMR SUHFOGHYON 1R EUQILQ) \WWRMINGY RMHUGI DODAMRQIQ D). REHUMUMG FNRQVR U] HRQWH & RIBMICRUDD. RKHUM-RXUM | RU
WH 2 EDIDIRY RUMR HIRFH D MGIP HMRURKHUFRXAUWRG-ULQ IDRUR 9N 9RURZ HJH SUAMD \XEP IW DG FROMHQN LQ DGYDGFH VR VKK MUMGRIRQLQ D) CRINRQ RUVKM
FRP P HHGLQDQ \KFK FRAWDQGYRIRZ HUKHIE Z 0YHVDQ REVIAIRQWDAWP D KDYHEDHGXSROQOAN R SHYRTOMUMARIRY [P SURSHUYHXH RUIRXP QROFRQYMIHY/ DG
KHID FROFOVR WHIWDOMY) R \KFK B DORUHDXOMEBIBHIH - DV1Y GHHP HEDSSURSUDME) \XFK FRXUW YRURZ HUKHIE Z DYHYSHIRDOHYIFHR WH\XP P RQ/ FRP STIQNV 006
RMHUSURFHW LWKHG LQ VKFK. DRIRQ RUVKMIGG DIUHY WDAVHYIFH R VKFK VP P RQ/ FRP STIQN DG RMFUSUIRAHW P EHP DCH B UHIMMBG RUFHWIHS P DODCAHIMG \R
YRURZ HIDAKH DEGHN VHVRIN LQ RUVEHIXHD® SIRVIGGE YRURZ HIQIFFREXFHZ MK 6HURD R \KLYS$ JUHP HOADQGWDAVHYLFH\R P DEH\KDEH GH-P HG FRP SBING
XSRQWHHIHMR RAFXUR YRURZ HIVIRXDOUFHSAKHIR RAWGH @D VD\WMUG-ERIWOWHS 6 P DO SIRSHUSRUBIHSUENG

72 7+( )8/ /(67 (;7(173(50,77(" %<$33/,8$% ( /$: 92552: (5$1' 9B1. ($&+ : $,9( 7+(,55,*+772 $-85<75,$/ 2)
$1< &/ $,0 25 &$86( 2) $&7,21 $5,6,1* 287 2) 25 UH6(' 8321 7+,6 $*5((0 (17 7+( /2$1 ' 2&80 (176 25 $1< &217(0 3/ $7("
75$16$&7,21 ,1&/ 8' ,1* &2175$&7 7257 UB($&+ 2) ' 87<$1' $// 27+(5&/ $,06 7+,6: $,9(5,6$0$7(5,8/ ,1' 8&(0(17)25 w7+
3$57,(672 (17(5,172 7+,6$*5((0 (17 ($&+ 3$57<+$65(9,(: (' 7+,6: $,9(5: ,7+,76&2816(/

© 74287 ,17(1' ,1* 1$1<: $<72/,0,77+( 3557,(678*5((0 (1772 : $,9( 7+(,55(63(&7,9( 5, +772 $ 75,$/ %< -85< Ll \WHOERYH
ZOYHUR \WH UKV DWIDOR, MUY LV QRAHD RUAHTEG! \WH SOV KHIHR DIUHWDADY. DG DEAVSXMY RUFRQARHMHVR [) DMMHEHEHQWHP DUMQ) DA WP H\KDDEH
GHAGGE DUWHHHFHWR DSUYDMMGIH P XXDIM \HPRMGE \KHSDMY RULL WH FOQRADIUH B WH3WMAQ) -XGIHR \WH 600D &.OLD &RXQW &0 REQD 6XSHIRJ&RXW
DSSRIQMG 1Q CFFREDGFH Z W &DNRQD &RAH R &IYIO3URAHRAH 6HAMRY  RUSXUXOQMR FRP SOUIEG! SIRIMRY R IHEHID@Y. L \WH GVSXM | DEY Z WKQ WH H FOMYH
MUMGRNRQR \WHI HEHICFRAUV VWG Z LKRXAVWDMY  LQ6 QIS MUD&RXQN &DIREQD DOGWHSDMAVKHIE VKEP VR WHMUMVGRIROR VKFK FRAW 7 KHUH HHFHSIRHAQIV
\KDIEH FROBAMS SXOKOQVR QG LQ DFFREIFHZ M WHSIRIMRV/R &DIRQD&RHR &IIOBURHXHEHAUIRY  WURKIK LGFOMYH 7 KH SUYDAM MG HVKDGKDYHWH
SRZ HU P RQY RKHY \R JUIASIRMRIOHIH  LGFOGQ) Z WRANIP MIIRD HMIK) WP SRIDY BADQQ) REHY IMKXQ) SHIP LY DG SHP DIHOANQUGRIRQY DG CESRQNY)
WFHYHY $ @WXAK SRAHHAQIVAKDOEH FBRHGE\R WWH SXEF DQG FRQ LGHONODE DOUHRIGY UHII) \KHMR\KDOEHSHP DHM® HIBG |, | GAUQ) WHFRUHR DY G\SXWM DSDW
GMUAARVHN SIRIMRIOUHIH - EXWDIMGI HKDY QRABHH DESRIQIME DAKDABRIQAEX Y XOQNR \WH WG FLDOUH HIHFHSURFHEXUA/ \WHQVKAK SOV P D CBS® \RWWH6EDQB& GUD&RXQIY
&0 RQDEXSHIRUERAWRNKAK UHIH 7 KHSURFHHAQ) EH RUH\WH SUYDM MGJ H\KDIDEH FROGKRAG LO\WH\CP H P DQQHUDYIVZ RXES EHEH RMD FRAWKQGHWH UGVR HGHFH
CSSOFCEGIVR MARDCERHHAQIV 7 KHSDUMA/AKDTEH HQMBG\R GVFRYHY Z KIFK \KDIEH FROGAME LOWWHVEP HP DQGHUDY IV RXQS EHEH RHDFRAWKGEHWH KGR GVARYHY
CSSOFCEGIWR MARDOSRAHHAQIV 7 KH SUYDMMGIH\KDERYHYHHAVRYHY DUGP D HY RUHDOAVARYHY GV DG RUEHY CESTFTEG R MARDOSURFHHEQIVIQWH P HP DQHU
DVDWIDOFRXAWMGIH 7 KH SM¥AY DI UHHKDAKH VHB A RUDBESRIQIMS SUYDM MGJ H\KDEDKDYH\WH SRZ HWR GHALGH DEMKHY LQ\WH CRIRQ RUSURHHAQ) Z KHMHUR IDRARUR Q7
DOG \KDDUER YD WM HWR G-RAMRQWHHRQ SXUXIQAR &DI ROD&RGHR &IYICBURAHBUHEHARY D 1 RMQ) LQWLY SIUWISK \KDDIP WAH UJKWR Q' SOV DAY
WP H\R H HIRVH VHD KHS WP HIHY | RUFBRVH DI DLQMFRTDAMIDD RURBEQ SIRIMRIOWP HAHY 7 KH SUYDM MGIH \KDIDDOR GHMIP LGH DIDIKHY UHDIG) \R \WH DCSSTFCHL.AN
LQMSUABNRY DOGHIRATEON R \WYSDDIUSK

TKV6HANRY  \KDDWXYLYHWH\MP LCDIROR WLV$ JUHP HOV
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7HP ICOWRQ 3URUVRO DXUW ' DM 6XUYLYDO $ @FRYHION UHSIHHBINRGY DG Z DD P DEH LOWMY$ JUHP HOMKDDFRQMMH LQ | X@
| RUFH XQIDWLY'$ JUHHP HQAKDY \WP LCDIMG SXOXCQAIR LW AP V DG D2 EQIDARQY KDYH BHQ\DIMLHG  6R (R DV YRURZ HIKDY DM LHG \WH 2 EQIDARY  RKHUWDD LGRKROM
1QE-P QW REQIDIRYY DQGDQ. RKHUREQIDIRQ/Z KIFK B\ WHUWP V' CUHVR \KIYLYHWHMIP [DIRQR \MV$ JUHP HWDQG DR 2 EQIDNRQYXQG-UVDN 6HYIFHYS JUHP HOVWDY
DHFDK FRIDMDY HLQOAFREGFHZ IKGHANRD R \KLVS JUHP HQWV WVS$ JUHP HQAWP D EH\MIP LCDIMG SURVRWKHS HYROMQY / LGHO DMUMNY' DMOQGWH7HP / ROQO DU
" DMB %RURZ HJ HIHAWHDABDAVIYH  9%0MGHW D VOWMIZ UMK GRIVHR WP LODARQLY ILYHQ\R VOGN 7 KRVH REQ DIRQKDADUH H SR \SHALLHGLOWLYS JUHP HONDY
KUYLYLQD \KLV/S JUHHP HOM/AMP LODNRQVKDEFRQMMHWR \KUYLYH QRE BIEQ) WV JUHP HOVARP LCDINRQ

BXFFHARUV/DQGS WIQV 7KIVS JUHP HNALQBY DG LY I ROWHEHH WA WHVXFFHWRY DG SHP IWWGDXMIQVR HIFK SOWY . RURZ HJP D QRY
DAIQMY'$ JUHP HIARUDQ WKW RUREDI DINRQY XQE-UIWZ KRNIV SURUZ UMWY FROHVZ KIEK P D EH JUDQIMG RUZ LWKHTS LQ UOQNIV GVFBNRD 0N KDY WKH UKW
Z LWKRXWKH FROHAR RUGRIFHVR YRURZ HJ R \HIDWEOW HJ DAIQ GHIRIDM RUJIIASDMASDIROIQDORUD). SOWR  RUDQ LOMIWNG YOONIREQIDARYY WKW DG EHHIW
XQEHMAYS JUHP HVDGWHRMHY R RXP HOV

,QEP QUIFDARY  %RURZ HUDIWHHV\R LQE-P QI\ - GH HYG DG KRG %OQN DG IWGAHRRY RILFHY HP SR HY DJHQV DARCH V RUDQ. RKHU
3HYIRQDILIDMS Z W RUW-SUAHOINY %ON HIFK 0Q?, QGHP QUIHG3HIRY  KOWP GWDIOQWY L DUREQIDIRY G- OQB/ FOIP V DOGACHOMY FRIGAIYHD 2&@PV FOIP H3
RUDMWG B DD RMHUSIWY 1O FROGHAIRD Z 1\ WH WDQUORAIRQY FROAP SDAG B WH/ RIQ' RXP HQV 006G L DIDEWHY RUH SHOHY LFOAQ) %OON ([ SHOAY 1QDQ 2D
WIHBG LGRS RUSOG B KK , @3-P QULHG 3HIRQ D/ D AXO\R  IRTZLQ) [URP FRQHTXHOOWR RUDUMGQY [URP \MDQLRNRYY BRI HHD %OQN DG YRURZ HJ LFOQQ)
WDRIEGIDMLCH VI HYVDGH SHOAY  H A-BWRUS.MIP VOG RUBRWHYGLHA® FDMVHGE KA, QB-P QI LHG3HIRQIVIURW GHI @ HFHRUZ LADXCP WARIBEW

7KYV6HANRQ \KDDHXYLYHXQM DX R TP MANRQ Z W UNSHRAR WHE@IP V GRWHY DIGH SHOAHVIRUZ KIFK LQGHP QW LVILYHQWKDTKDYHXQ
7IPHR ( WHFH 71P HLVR \WHRAMHIFHI RAHSHIRP DFHR DR EQIDRQVIQWIVS JUHP HOWV

6HYHLCEIONV R 3WIRYIMRYY ( DRK SIRIMROR  WLV$ JUHP QW VHYHITE®H T URP HYHY RKHUSIRYIMRQLQ GHMP 1QQ) WHHIRIAHHEOW R Q)

&RUHMWROR / RDQ' RAXP HQW YOINP D FRUHAEDMONVAIRY DG LAIQD) EOONVIQWH/ R REXP HOVARQUIMMAZ WK \KH DI UHHP HOWR
\WHSDWWY

$PHGPHNVIQ: UMWY : OYHJ ,QMWARY 1 R SXSRMG CP HEG? HQARUP RAIIFDIRQR DR / RIQ' RAXP HWRUZ DiYHJ GMKDJHRU
\MP LCDAROR D) REQIDINROXQEHUDR / R RAXP HQMKDOEHH) RIFHIE®IRUDE? MWERIXQBW DGR \RWWHH WM SO VHVRWKLODZ UMY MICHSE \WHSDWY DIOOXA
Z KK HY RIAHP HQARUDEP IWRQ LV VRXAIKW 1 WWRWWIP MY WWH JHHIDDW R WH IRIIRQ) (R RIBOSURP VH RUMBINP HQVQRUDD CRANRY L(TANRY GHDY 1 DOUH R UATAULH
SHIRP DFHRUFRAUHR FRGANKBORSHDMDY RURMGHIAH DQEP HGP HQMWKXSSBP HQNRUZ DYHJRUKDYHDR RMHUHITHAWRQD) / R RRXP HQWS$ Q- Z DYHUIUDQAMG VKDOEH
QP WMG\R\KH\VSHALLLE ALURXP WIFHH SUARO GARUEHE LOQIWDRG \WKDDRAZESD W OQ VVEVHIXHNRURKHUALURP WBFH Z KHKHMP LOURUGWP LU RUJLYHUMVHWR. RURYGHRH
DR REQIDINRQ RUARP P LW HQAMR JUDQADQ IXAKHUZ DYHJ 7KH/ RO REXP HOW UHSUAHQANH HWH D UHHP HOACERXWIKLY \XEIMPAP DIV DG \KSHYHEH SURUCHIRIDINRQY RU
DIUHP HQV $ @SURJDIUWHP HOV XQGHWEQEQV WHBUIAHREBINRYY Z DUBQMY DG GHRINDNRQY BHET HHQ WH SDNAY CEHRXVWKH \EMANP DIMUR \KH/ RDQ' RRXP HQWP HIHLQR\WWH
/ R R HV

&RXQMBOUN 7KV$ IJWHPHOAWPD BHH HRAWG 1O D) QP BHUR FRXQMEDW DG B GlIHHASDWAY RQ WEODM FRQMSDW HK R
ZKIFK Z KHQH HRXMG DG GHIYHHG LV BQRUWLAQDO DOG DN WI HKHJ FROWWMM RHS JUHHP HQV
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&RYIGHMDDN |, QKDQEIY D) FRQLGHMDOQ RP DIRY YN KDTH HRVH\WHVP HG-IUHR  FOUBHWDAMH HIAVAY| RUIWRZ Q SURSUHBY
IQRP DIRY) BWAWRXHR IQRPDIRQ PD EHPDGH D \R YOOV 6XEMGDUHY RUS [LADAMY \KFK 6XEMADUHY DJG $ 1IIDM/ WRIHKHUZ W %ON FRIDAMHD 290N
(MY E R SRSHRMH WIQI HIHY RUSXUKDHY R DD LQMIMALQ WH &UHEW( [ \WMRQYY SIRVIGHS KRZ HYHJ %00N WKDDXVH LW EHMHIRW \R RABIQ ) SIRSHRAMH
DU HIHHV RUSKUADHIV DI UHP HOARWHWMP VR \MYSIRMRY  F DVUTXUGE @7 BIXDIRY WKESRHD RURKHURGH G RNV UIXDRY RUD/RKHEZ MHUTXUGLO
FROGHANRQ Z AN YNV H P LADARQ RUDKGW H DYYOON FROUGHY DSSURSUDMIQH HIAMCQI UP HAHYXQEHWH/ RDD' RPXP HON 0G| \R\KLLG SOV VHYLFHSURMGHY R 9ON
\R G DV\KFK VHLYLFHSURYLGHY KDYHH HPXWMG DFRQ LGHMDINY DI UHP HWZ W /DN Z LW MIP VR BW BMMARYH\KWDOWRHFRQEGHGKHHQ  &RQIG-RMIOQRP DIRQYGR/GRY
LGFOGH L RUP DR KDALY HWWHU L LQ WH SXETF GRP 0Q RULQ YNV SRVAMRQ Z KH) GVFERVHG R YN RUEHFRP H/ SDVR \WH SXETF GRP 0Q RMHUWER D/ D IHXOR IW
AVFRKXHE %O IQYIRDIRQR \WY$ JUHP HWDWUGWRKUHR YON RU L QVFRHGR YON B\ DWILG SOV Ll %00N GRAYQRANGRZ. \KDAKH\MLLG SO LV SURKLELRG | URP
AVFRIQ) WHIQRP DIRY

YON ( QMW/P D XVHDORQ P RVIRP VR FRQLGIOQ RP DNRQ I RUDJJI W DM @EBVHN | RUDEOVA RUBBRWY  DOGIRUDQ RKHUXVHY QR SUWO SIRABWMG
LQZ UMY B ¥RUIRZHJ 7 KHSIRMMRY/R \WHLP P HADMY SUHAHAQ) VHOMIPH \KDDAXYLYHWHWMP LCDIRQR \WLV$ JUHP HQWV

$WRLGH V1) HY &RWV DQG ([ SHMY QD) CRIRD RUSIRFHHAQ) EHETHHD YRURZ HJ DG %O0N DIMQ) RWR RUUADNY \R WH / RDD
" ROXP HW \KH SUYDIOQ) SOV \KDIDEH HMNSBG \R UHFRYHULW U-DRCDE® DIRCH M| HAY DG REHUFRWWDOG H SHOAV LGRS LQDEAWRQWR D) RMHUUHIH \RZ KIFK MP D EH
HON®G

( GPARQF ([ HPMWRQR ' RRXP HQW 7KHZ R®BV3H HXARY 3\MIQHS™ 3MIQ@MAH DIGZ RG/R ONHIP SRWOQM) / RID' RAXP HQNKDOEH
GHP HG W LGFOGH HPRRRQF VMY RUOWHNHEIQ) R BHFRGY IQ HBRWRQF IRP HIK R Z KIFK \WKDDEH R \WH \MOP H G BOH I HAWYDDAEW DG HY RIFHTEQW Dv D P DRXDD
H HXAWMGMIDMHRMHXHR DSCSHJEDHG UHFRGNHEIQ) W MWWV DYWHFDHP D BH \RWHH \WNDQG DY SURVIGHG I RUIQDQ. DSSTAERIQY. IGRFXAQ) Z WKRXWWIP MINRQ D)
VBMQY EDHGRQWHS QIRP ( GRARQF 7 WDQVRNRQVS FW

5LKWR 6HRI  YRURZ HUKHIE JUIQM\R YN D/ IHDQGDUIKWR AR D/AHRXUNY | RUDER EQIDARQARYON Z KHMHUGRZ H MM RU
KHIHI WUDUMGQ) XSRQ DG DI DQMDDG-SRIW FUAW ARUDMIIOOGE SIRSHW QRZ. RUKHIIWULQWH SRAHMRY PAMFG \DHNH-BIQ) RUFRQIROR 9N RUDD HMY XQEHWH
FROURCR %OON LGFOGQ) DVWEMADY R 9ON RUQWIQMRDQ R WP $WIQ WP HOWUWH RFPXUHIFH DG GAUQ) WHFRQMXOFHR DQ( YHWR * H DXOVZ LKRVE-P DGR
QRIFH YONP D \HR | \KHVIP HRUDD  SOWWKHIR DOG CBSO \WHACP HVR D) QCELOM RU2 EQIDIRQR . YRURZ HUHYHQ\KRXIK XQP DMUHG DG UIDGBWR WHOGXR R D)
RMHUFRIDMIOV-RXUQ) WH2 EDIDIRY $1< $1' $// 5*+7672 5(48,5( 9$1. 72 (; (5&6( ,765,*+76 25 5(0 (' ,(6: ,7+ 5(63(&7 72 $1< 27+(5
&211$7(5$/ : +,&+ 6(&85(67+( 2% *$7,216 35,2572 (; (5&6,1* ,765,%+72) 6(72)) : ,7+ 5(63(&7 72 68&+ ' (326,76 &5(' ,76 25 27+(5
3523(57<2) %2552: (5 $5( +(5(%< . 12: ,1*/< 92/817$5,/<$1' ,55(928&$%<: $,9('

&OBWRY 7 KHKHDAQIVVHGLQWLYS JUHHP HONDUHI RUFRQYHQHIFHRQD 006G \KDODRAD | HFAKHIQM BARNROR WS JUHP HONV

&ROMXFARQ R $ JUHP HQWV 7 KH S P XD OANGRZ GGIH WDMKH - 006G \WHU DIRUCH V KDYH SDMASDMG 1Q WH SUHSDUDINRQ DG
GHRIDFRQR WLV$ JUHP HQWV, QFDAHVR XQFHIRIQN WLV$ JUHHP HQNKDOEH FROXMKHG Z MWRXWWHI DGR Z KIFK R WH S FOXVHG WH XQRHIREQR W H LWV

5 HDARQWKLS 7 KHUHDMRQKIS R \WH SO/ R \KLV$ JUHHP HOAY GAMP LHGVRBD B WH SIRVIMRQVR WV$ JUHHP HQW 7 KH SOV GR (R
IQMIGWRAHDMOQ DIHR  SDMHIKLS NMROQAHMUH WKWM IGADY RURKHJUHDMRQKLS Z W GAHWYRUCAG-QVGL THHOVURP WRHR SDU/R DQ DUP v GLIWK FRQAEFW

7TKWG3DUAY 1 RKQ) LOWIVS JUHP HONVZ KHKHUH SUIWWRULP STHG LVIQMGG\R D FRIHUDQ BHH IW WKW RUUWHP H3HY XQAHJRUR
UDROR WLV$ JUHP HOARQDQ  SHYRQY RHUWDQ\WHH SUAW/ SO VR DG \WHUURSHRARYH SHIP IWHG VKFRHWRY DG DMIQY E- WHIHYH RUGMVAKDOLY H\KH REQI DRQ RUCCH MW
R DQ SHIRQQRADQH SUAW SDW R \KLV$ JUHP HQVRU F JLYHDQ SHYRQ QRADQ H SUAW SOW \R \KLV$ JUHP HOADD. WKWR \XEURIDIRQ RUCANRQ IDOWDY. SOW \R WKLY
$IWHP HWV
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(1IIHAAR $ P HIGP HIADQG 5 HAEMWP HOW ( [ FFBADY RKHZ VHVHATRIK KHIHQ WV$ JUH-P HALY LOMIGHE R DQG GRAY FRP SBIMD TP HIG DQG UM
Z WKRANRYDIRD WH2 UWILCD0S JUH-P HIN $ @VHRXUNY LQMIAIV.J UDQNG XQEHRH2 WILGDCH JUHP HNUHKHBE, FRQ LUP HG DOG UDMYLHG DQG KDTFRQMKHWR VHRXUH
DOP EQI DR XQEHLYS JUHP HON
'().1.7.216
CHIQURYY $VXHGIQWH/ RID' RXP HOV WHZ RUG3\WKDD VP DYEDRY WHZ RGP D LVSHP IWIYH WHZ RG2RU LVGRW FOMYH \WH
ZRO/AFOGY 06 AFOGQ OHQRATP MY \WH QIX@ULGFOGHY \KH SOUID DQG QP EHY GHIRIY TP RXQN WDADH VHAR | 1Q ELEANHV OUH GHIDAYH - $V XVHG LQ WY
$ JUHP HOMNHI RTBZ 1) FESMUT] H3WMIP VKDYHWHI RBZ LQ) P HIQQIV

3$ FARXQAV LV DVAR D 3HYRQ DQ 3 CAFRXQW R \KAK 3HYRQ DV CFFRXQIV LY GH LQHS LQ WWH & RGH Z 1\ \XFK DEAMRQY R \KFK WP DVP D KHMIWMUEH P 0GH OOG
LGFOGH Z WRWIP [VIRQ DICFFRXQN UHAH.YCEGI DG RKHAKP VRZ 1QI VR\KFK 3HIRQ

3% FFRXQN HEVRU VDY 3 DARRXQAGHBEVRU - DVGH LQHGLQWH & RGHZ LW XK BEAWRQVVR XK WP D/P D KHBHI \WMUBHP DcH
3% GWUMG4 XIEN 5 DAR  LVDUDIRR YRURZ HIV4 XIEN$ WHVWR & XU LICHOWVP L' HHUIHG5 HYHXH
3$ GP LIQVWWDRU LV DRLQAYIGDOKDW QP H5

D Dv/DR3$ &P LQWADRY LQWH369 %2 QIUHEHVAY IRP FRP SPIMGE YRURZ HJZ LW \WH DXAKRUIW \R GHMP LCHZ KRZ L@
EHDAKRU] HG\RXVH69 %2 QIXCHEHVFHY DVGHICHGLQWHS YDINQ) 7HP VDQG&R{BWRY  RQEHDD R YRURZ HJ 06

E DvDR$ XWRU H56LIQHUR YRURZ HIQDQISSRYDR WHYRDG
3$ GYDQAH RS GYDORHY P HIQVDWYRYLQ) FHAWERD RUBYRYQ) RHAWBRY XQAHMHS HRNQ) / LCH
SSIINIDM LV Z W UHRSHWR DR 3HIRQ HIRK RKHU3HIRQ WDARZ Q/ RUFRQARY QUHAY RUIQAUHRA® \WH3HIRQ DR 3HYRQ \WWDAFRQARY RULY FRQARRGG R RULY
XQAHJARP P RQ ARQUROZ W WH 3HYRQ DGHIK R \WWDABHYRQIV VHRRUH HRXRYHRTLFHY GUHRRLY SDIGHY DG TRUDQ 3HYRQWDAY D@P WG ACHOW FRP S WDABHIRQV
P ODJHYDGP HP EHY ) RUSKBRH/R WHGHIQWROR! ( @ILE®IS FFRXQWV $ | LADM\KDQL(FX@AHD6 SHALLHGS 11 LIDM
3$ JUHP HQW LVGHLCHGLQWWHSUHP EBIKHIR
S$QAYHIDY ) HH VAHIGGIO6HRARY E

3 XWRU HG 6LICH) IV ) LGVIGBOMUMG LQ YRURZ HYV YRIFZ 1Q) 5 HROMRQ ZKR LV DAKRU HG W H HIXAM WH / RID ' RRXP HQV L(FOGQ) PINQ) DG
H HWQ) U CSSTAER 0 &UHAW [ WWMRQUANHMWRQBHKDD R % RUIRZ HJ

3$YDOELON $ P RXQNVLY D WHOMWHUR L \WH5 HYRNQJ / LCHRU L WH P RXQADYDDEGI XQEHMHYRURZ 1Q) YDHP LV E WHRXMBEQ) SUCHSDOEDDHR
R $ GV

SUDON VGHICHGLO\WWHSUWHIP EBIKHIR

SYOON ( QMAHY VAH LHGLO6HANRY
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30OCN ( [ SHMY DH DODXAW H DQG H SHOHY FRW DJG H SHOAMY (FOGQ) UDREIE®D! DNRGH VT THY DG H SHOAY IRUSWSDUQ) PHEQ) QGHRMDNY
D LQWMIQY) GHHIEQ) DG HIRAQ) WH/ RID' ROP HW LFOGQ) Z WKRWAIP WIRD WRVH LGRXULG LQ FRODHANRY Z IW C5SHIY RU, QROHR  3URRHHAQIV RURKHZ MH
LGPXUHGZ LW BASHRAR YRUIRZ HURUDD * XOUDQRU

3OON 6HYAY DHDQ SURSAW FUEWHYLFHY DG RUILCDGRDOIFARP P RADIRY/SUVIRA® Q7 RUKHIIWWUSIRIGHG\R YRURZ HJRUDQ R IWEXEMADUH/E
YONRUDQ Y0NS |1 LIDM (FOQQ) Z MKRIP MINRD [0 GWHYR FUHEWFDK P DI HP HONHYIFHY LGFOQQ) Z WRAIP MBNRQ P HIKCQAHYLFHY AUHAWE-SRIVWR SO IRD
BXMQHN FUAWDG/ OJG AHN FDKLQ) VHYLFHY  LQMIAADM \Z DS DUDQIHP HQNV DQG | RIHLIQ H FKOQIH VHYIFHY DV DD \KAK SURGAW RUVHYIEHY/P D EH LGHWIHG LQ YOOV
YOURXVDI UHP HOVUHDAMGWHHR HIFK D3 %OQN 6HIMEHVS JUHP HOW

3%OON 6HMAVS JUHP HOWV LVGH LGHGLQWHGH LQWROR YN 6HYAHY
SYROG VYR HIVEROGR QUHRRLY
SYRURZHJ VEH LCHELQWHSUHP EBIKHIR

3YRURZ HIV YRRW  DiH DDYRURZ HYV BRRV DG WRG/ IFOGQ) GEHY THEHIODG WEM\E WA/ UHRG/ HWDGEQ YRUIRZ HYV DVHV RUCCHOWY WH
&RMWMIDO EXMCHNRSHIDINRQY RUI LDOADCFRQAGWRQ DG DOARP SXMUSIRIUP VRUMRUIDIHRUDQ. HIXLSP HQWRQBIQIQ) VXK L RIP DINRQ

SYRURZIQ) YDH 1V HIKW SHIFHW R ( QILEGI$ FFRQN D/ GIMPIGHG B\ %O IRP %RURZ HIV P RIUHFHMW/RIRZ Q) %DH 5 HSRW DG DV P DL
EVHIXHO® EHXSEDMGE! UOQN EDHGXSROLQ RIP DARQUFHYHG B %OONIGFOAQ) Z WWRXWIP MIMRQ $ FFRXQNV\WDADUH SOG 06 RUELEDE | RIBZ LY \KHEDMR WHYRURZ Q)
YDH 5 HBRW SURMGHS KRZ HYHJ DAY KDY WH UIKWIR GHRUHDVH \WH I RURQ) . SHIFHQEIH LQ LW JRRG | MW EXMCHN MGIP HOAR P MJDM WH LP STFAR. HYHQV FROAMR)Y
FRMYHFAHY RIUMNYZ KIFK P D DEYHYHD O HVWHE RTDALDCRUW YDOH

3YRURZ QI YDVHS5 HBRUV LVWDNAHIBQUHERWR \WHYOOHR FHMMQ& RIMMBOQWHIRP \SHAILIHGE YONRYRWRZ HJIWRP WP HVRWP H

SYRURZ QI 5 HROMRYY DH Z W URSHRWR D) 3HIRQ WRH LHROWRY/ DRSWG B WK 3HIRQVERDG R GUHRRLY DG U WHNXUUHG XQGUWH WP VR \MRK
SHYRQV 2 SHDIY ' RRXP HOV MRANKRTGHY DG GHIYHIG B WK 3HYRQ W YOON CESURYLQY \WWH / RDD ' RXP HQWV W Z KIFK \XRK 3HYRQ LV D SOV DG \WH WBQUTRINRQ/
FRQMP SDKG\WHIR  \RIHKHUZ W D FHWIFDMH HRXAWMG B IWVHRABY RQBHKDD R XRK SHYRQAHIW 1Q) D XK 3HYRQ KDY \WH DAKRUMWY W H HRX\M GHIYHU DQGSHIRP LW
REQIDANRQVXQAHUHIK R WH/ RIQ' RAXP HOV\RZ KIEK IWVDSDW  E \KDAHAVRYK DVD SDWR  RUDNEIFKHG Dv BQH KIBEVWR\XAK FHMWLFDM LY DWKH FRUBHRAVDQGHRP SBIMARS. R
\IWH URROMRQ/ \WWHD LO I X@ RIFH DG H I HAADXWKRU LQJ) DG WD 1QJ \WWHH HRANRQ GHIYHY DG SHIRWP DAHE VXK BHYRQR WH/ R REXP HQOVWR Z KIFK IWVDSOW  F \WH
@PHV R WH3HYRQV DAKRU] HS\RH HRXAMWH/ RDQ' RPXP HQWV LFOQ Q) PINQ) DQGH HRAWY) Ll CSSTHER 0 &UHAW [ WMRQUANHWRQBEKDD R VXK 3HYRQ WIHKH
Z I\ DMP SBIR WHWKHMI@MMHY R WK 3HIRQV DG G WDMAONP D FRFOMYHD UHD RQ \XFK FHMWLFDM XQBIWW DG XQMMAK 3HYRQ \KDOKDYH GHDYHIHG W 9N D
1 XUHURHWYLFDM FDCRHIQY) RUCP HA Q) \WAK SURURHMYLFDM

SOMCHW' D7 VDR A WDAWQRWDEDME 6XQED RUD@ RQZ KIFEK YOINLVFRVHG

3&DK & RDM.DCE FFRXQW IVAH IGGIO6HANRY - F

3&DWK ( TXLYDBQW PHXY/ D P DMNHEE®G GUHRNREQ] DR/ IWXHE RUXGFRBWRIDD JXODQMGE WH 8 QWS 6\ RUDQ DIHR RUDD 6\BIM\KHIR KDNQ)
P DMIMHWR QRAWP RIHWDDRH  \ HUIURP WH@MR CFIXAMWR)  E - FRP P HIADOSDSHUP DXUQ) CRP RIHWDQRH  \ HOUDWAMULW FUHDINRQ DG KDYLQ) \WH KLIKHIAIDINY) | URP

HWHBMQEG  3RRYVS DIIV* URXS RUO RRG IV, QFMRYG6HMFH ,(F  F YDONIVAHWIFDM/R G-BRUIWWMMHG P DXUQ) (RPRHWDQRH  \ HUDWUIMXH DG G PRCGH
P DINANXQE/ DABDXAQCHA | LYHSHIRHQWV
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R \KHDXIAVR Z KIFK FROMYPAM& DK ( TAYDBRWVR WHNQBS/GARIB-GIOFIXH D \WURAIK F R WWVGHLQWR)Q

38 KDQHLQ &RQARD PHIY D DADQ WP H [Q *SHIRY RIEJIRXS D/KK \WMPVIHXGIQ6HARY, G OG G R WH( [ FKDQIHS AW \KDDEHRP H RU
RABIQUIKW Z KHKHJE P HDQVR Z DWDQN ROMRQVRURKHZ MH VREHRP H \WHE EHHIADCRZ ). DVGHIGGIQSXBY G DG Gn XQAHH( [ FKDQIHS FW QUA® RU
(GEWRA® R [RW QCHSHAHON RUP RHR WHREQ@Y YRMY SRZ HJIROWHHBRIROR QURRYR YRURZ HJ GHMP LGHGRODIX® GOMWGEDLY RKHMDQE \KH\DBIR
URURZ HIVHIXUW VHRXUM/LODSXETF R | HIQ) RV YHUMUH FOSBCRUSUYDAM HDAW LQYHARYAR GRQ) DYVURURZ HILGHMYLHYAR %OCN WH YHUMUH FDSIMICRUSULYDAM HDAY LQAHXRY
DABDIWHYHD  %MGHW' D VSURUWRWHFBRMCQ) R \KHWDQLRNRQ DG SURVGHY R %ON DGHAUSIROR \KH P DMIDOMP VR WHWIQLAIRY E GAUQ) 0Q SHIRGR \WHYH

FROHPXH P ROV DP DMWY R WHP HP EHYR WHERIGR QURRY RURKHUHTXYDBQAIRHOQ) ER3 R YRUIRZ HUAHDHWR EHFRP SRUHGR LQAYIGOW L ZKRZHH
P HP EHYR \WDNERDG RUHTXLYDBQAIRYHAQ) ERG. RQWHILLXWWED R \KFK SHIRG L Z KRHHBRIRQ RUGRP LCDIRQVR WDAFROLG RUHTXYDBQAVRYHQQ) ERG Z D/DSSIRYHG R
(QEYICOYUH HIHG\R LOFDXH L CERYHFRQAMMY DAKHWP HR \XFK HBRIRQRUGRP LCDINRQ DABDWDP CNVRUMY R WDWERDLG RUHTXYDBQAIRYHQQ) ERG. RU UL Z KRHHBANRY
RUGRP LCDIRQ R \WDAERDLG RURMHUHTDUYDBQAJRYHOQ) ERG ZDVISSRMHGE  LQAYIGON B HIHG\R IQ FDXHY L DG LU CERYH FROMYMNY DAKH WP HR \KFK HBRIRQ RU
GRP LCDIRQ DAGDXAD P VRNV R WDAERDUG RUHNXYDBQMRHAQQ) ER3 RU F DADQ WP H YRURZ HIVKDDRHDH R RZ Q DG FRMRO R WFRG 006 EHHLIADD GUHA® RJ
[QEWRA® RH KXQBHE SHIFHWV R HFK FDVR RAMBIEQ) FCBMIOWRAN R HIFK WEMGDY R %RWRZ HJ 1 WH OQG FBOUR DO (HY H A-BW LHY FUDMG B \MY
$ JUHP HWV

2Q@PV IVGHIGHELQ6HIRY

3&RAH WVWHB QIRP &RP P HADO&RGH DVWHVIPHP D [URP WP HVRWP H EHHIIAMG DQGLQH THRNQWHE\BMR &DNRAQD SRVIGHS \WDMRWHH WNKDAKH
ERHIWXHE\WR GHICHD) WP KHHORUIQDY / RID' REXP HOADQG VKK WP LV GH ICHS GLTHHR® 1Q GLTHHNG WFBY RU' IVRVR \WH &RGH WH GHIQWRO R XK WP
FRAUCHSL0$ WFRIRY LYMRQ  WKDIRYHD SRVIGHS I XUKHU \WDNQ\WHHYHWKDAR. BHDRQR P DOEDAY SIRYMRQVR @Y D) RUDOR  \WH DNIFKP HQVSHIHRINRQ RUSURIMWY
R RJUP HIH/Z W WRS-RAR YOONV/ IHORQDQ &RMMMIDOLY JRYHIHGE \WH8 QIRP &RP P HIADO RAH LQH I HANQ D MUMG RNRQ RKH KD \WH6\BM R &DDIRQD \WH\MP
3&REH \KDOP HQWH 8 QIRP &RP P HIADD&RH DV HIRAMG DG 1Q HITHRAIQ \MRK RKHUMUMVGRIRQ VRBD TRUSKIERAH/ R \KH SIRMMRQY WHER  UHIDY \RX \XAK DRERP HQWV
SHIHANRQ SURIMW RUUHP HAHY DG 1 RUSKLERHVR GH LQWRQY UHDWY \R\XAK SIRYIMRQY

3&RMM.DO VDY DG 0TERSHWW WKWIOGDAHVR YRUIRZ HUIGHAIBHGRQ( [ KIHVE

3 & RMM.DCH FFRXQW VDD ' HBRVVE FFRXQIVB HRXUMWY/S FFRXQAVRUGRP P RAW$ FFRXQV

3&RP P RAW $ FFRXQWV VDY 3 FRP P RAW CHARXQWV DV AH LCHELOQWH & RGHZ W VXK DEAWRQAR XK WP DvP D KHHD\WMUBHP DCH

3&RP SIDCAH& HONLFDM - V\KDAAHIRIQ FHWWLFDMLOWKHI RP DNIFKHGKHIAR DY( [ KIBV96

3 & RMQIHZ EQIDARY LV IRUDR 3HYRQ DR GUHAWRUIQAUHRWITHON FRQMYIHNRUCRAR \WD/BHYRQIRU D D LQGHBMEIHY GDH GYIGHG GIWUR FUHEWRU
RKHUREQIDARQR  DIRKHUMXRK DV DQ REQIDARQ LOQHAK FDH GUHA® RULQAUHAE® JXOIDMG HERYHS FR P DEH QVARXQME RAVRG Z W HFRUHB \WDABHIRQ RUIRUZ KIFK
\KDABHYRQ LYV GUHA® RULQAUHA® CCE®! E DD REQIDINRYY | RUXQAIY. QWY R FUHAWRUWH CAFRXQAR \WDABHYRQ DG F DOREQIDNRYVIRP D IQMIANDM PXUHRA RU
FRP P RAW \Z 5 DJUHHP HFQMQMHNIDM FD5 RUFR@UDI UHP HOVRURKHUD) UHHP HOARUDUDQI HP HOAG-MI QDG R SURMAAD 3HYRQ DI QI OFRXDNRQ LOQ LOMIRANDMY FXUHA
H FKBQH DM/ RUFRP P RAW SURHY EXW & RQMIHW2 EQIDINRG GRHY QRAVIGFOGH HIARYAHP HQVIQWHRA@MY FRXUHR BXMCHY  7KHIP RXQAR D&RQMIHA2 EQIDIRQLY \WWH

MBS RUGHMP LCHG CP RXQAR WH SUP DY REQIDINRQ | RUZ KIFK WH & RQIMIHAR EQIDINRQ LV P DAH RU UL QRAGHMP LCE®! \WH P [ LP XP WHDRIDE® DQNASDMG ACHAOW | RUIW
GNP IGHGE WH3HIRQLQIRRGI DWW EXVWKHIP RXQAP D RV AHHGWHP O IP XP R \WHREQIDNRQYXQEHUBQ IXOUDQMRURKHINXSSRWIUDQIHP HQV
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38 ROARDS JUHP HQW 1V DD FRQNRODIUHHP HOAHQMG LOR [P R WH G-ERIRY  LOXMWANRY DAZ KIFK %RURZ HJP DQEIQY D' HERIWS FFRXQARUWKH \HRXUMY
LQMIP HADY RUFRP P RAW LQMP HADY DAZ KIFK YRURZ HIP DQEIQY DB HRXUMIVS FFRXQARUD&RP P RAW $ FRRXQAMRIIRZ HU DG %400N SXKOQAR Z KLEK %00N REEIQY FRONRC
Z MMQWHP HDQQ) R WHEREH RYHAKK' HSRUVS FFRXQABHRXUMEVS FFRXQIVRUS.RP P RAW$ FRRXQWV

3&RS\ WKW DHDY DG DOARS WKWIWKW FRS\ W KWDSSTADNRYY RS W KAUH IWADNRYY DG ANH SIRMANRQY LQ HIFK Z RIN R DXWRIKLS 06 GHUYDRYH Z RIN
WHIR  Z KHKHUSXEQWHGE RUXCBXEQWKHG DG Z KHKHJRUQRAMH VP HDOR AR DWDEHVHUHWV

38 UHAW [ WMRG LVDQ $ GDGFH DQ 2 YHIDGYDGRH WH7HP / RIQ RUDD RKHUH WIMERQR FUHAVA. 900N | RUVRIRZ HIVEHH W

3g XUHW LCELOAR/ DuH DODREQIDARYY DG (CELOMY R %RURZ HUVR 9N SOV Z WRAMGKSTFDIRY WH DIJWIDM [P RQAR %RURZ HV 7RBD/ (CELON KD/
PDMHZ MMORH  \HU

3 HDX@6 DM WVAHIGGIQBHRAIRY  E
3 HHUHE5 HYHQXH LYVDODP RQNVUAHYHE RUQYRFHGLQOBYDHR . SHIRIP DOPHXQEHURRQAERN DOG QRA HABFRI Q] HG DY UYHH
3 FBRMVE FFRXQVLVDQ 2 GH-BRIMEAFRXQW DVGH LGHBLOWH& RGHZ 1\ VKFK DEAMRQVR\KEK WP DvP D KHOIWUEHP DeH

3" FICDWMG ' HFBRWS FFRXQV LV WWHDFFRXQMQXP BHUHBQ 5 ; 5 5 5 POQMCHG R YRURZ HJZ W YDN SIRMGHS KRZ HYHU Ll QR \WXAK CHARXQAQXP BHULY
IFOGG WHOWH' HMIQDMS' HBRUVS FFRXQAKDOEHDY G-SRIWIFFRXQR YRURZ HJP DQRCHGZ W YOIN DVRKRHRE, N

3" R/ 2GR RUXVHR WHVIQ® ~ PHIQVRQD @Y IXCPRH R \WH8 QWG 6\ OQG QR RKHUPAUHR  WDGBWR Z KHKHAMWDNRUWHR XVH/\RH3
VIQW GHRMIWREXUWHRA RUP D BEHUDAO FROMHWMGIQR@Y IXCP RH R WHS QWMS6 MY

3' ROMU( TXLYDORW LV DADQ WPH D Z W URSHRNR DR P RXQAGHRP LODMG 1Q' R XK CP RXQNVDG E Z W WWSHRANIR DR 0P RXQAGHRP LLDMG LQ D
) RHJIQ&XUHR  WHHIXLYDBOAP RXQWHIH RUQ' RMWYD/GAMP IGHGE %N DAKK WP HROWHEDUVR WH\KHD SUYDIAXQY UIDMR H ROQIHIQ60Q) WDCHVAR &DIRAD IRY
\OBVR \WH) RIHIQ&XUWHA | RAMBOM HAMRWKHARXQU MXQ) WK ) RIHIQ&XUHA

S(NHAWH' DM LVEH ICHELQWHSUHP EBIKHIR

3( LEGI$ FFRXQN P HIQV'$ FRXQV RZ1QJ \R YRWRZ HJZ KIFK DIMA LQ WH RG@Y FRAUVH R YRURZ HYV EXMHW \KDAP HFHADDYRWRZ HV UHBIHUBNRYY DG
Z DD 1Q 6 HANRQ \KDAKDYH BHHQ DAKH RSWRQ R %ON FRQLWP HG IQCARREMAHZ W 6HARY | R WY$ JWHP HOVDG DIHGH DG RZ LQY TURP $ FRXQV HBWRLY
GHP FHCRHAW R B YON IQIWNRBIGVUANRY YN UBAVHYH/WWHUWKWDADQ. WP HOWWUWH ( TTHARYH' DM LQ W AVRBIAVAUHNRQLO HIFK LOWBCAH \RHWHU L DOYWAQ R \KH
RIMUDVHVRYKY BHBZ DGR FWBEQK GHZ RIMIDRU L GHP DR $ FRXQVRZLQ) 1URP D SDMPX@US$ FFRXQW HRRURUS FFRXQWV. HBRLY VR CRAP HHAWH RUMMID R BH ( QILE®
$FRXQNV 8 @BWYDINRKHZ MHDWHIQZ UMY ( @ILE®I$S FFRXQV\VKDDXRMFOCH

D $HRXQV L IRUZ KK WH$ FFRXQN HRRULY YRUIRZ HIVS | LIDM RILIFH HP SR HH LQHWRU RUDJHQVRU Il \WWDADUH
LOMFRP S $ FFRXQV

E $ FARXQNV WWDAKH $ FFRXQN HRRUKDY QRASOG Z WWLQ QCHNV Q@ VR IQRFH @M UWDBIW R LQYRFH SD P H)
SHIRG\WMP V

F $ FARXQNVZ W FAHBVWADDHHY RYHUQCHY @ VIR IQRFH@OM
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G $ FFRQVRZILQ) 1URP DQ$ FARXQN HBRULL ILWSHRHOV  RUPRIHR \WHS FFRQIVRZ Q) 1URP \KFK'$ FFRXQW HEVRU
KDHQREHQSOGZ IMQQGHN @ VR LQRFHAM

H $ FFRXQVRZ Q) 1URP DQ$ FARXQW HEVRU L Z KLFK GRHY CRAKDYH W SUCRLSTOSTIFHR EXMCHNLQWHS QMG 6\BAM/RU 1L
Z KRHELQQ) DEEHNY DYVHVRIK LOWWHDSSIFTEG LQRFHI RAKAK $ FRRXQIVLY CRAQWHS QMG 6\BIAMY XQBWIQWHFDHR ERK L DQG L \KFK$ FFRXQVOHISSIRYHGE. 9OQN
LQDGYOFH LOZ UMY RQDFDHE FDHEDAY LQYONIARBIGVFUHNRD

| $ FARXQN B@G 1URP DGRU SD [EG! R YRURZ HJ RANGH R WH 8 QUMG 6\BIRV \RP HIP H/ FOEBG |RMIQ IQrRFHG
CFFRXQV

J $ FFRXQNVLQZ KIFK YN GRHVQRWKDYHD I LINBURIMW  SHIHRAME VHRXUW LQMWAXQGHIDODSSTHER @Y V
K $ FRQVE@GDGRUSD CERIIQD&XUHR REHMDD' ROY

L $FRQVRZ Q) 1URP DR$ AFRXQWY HBRUR \WHH \WRAKDY/RIRZ HULVIQE-BWMG RUREQIDAMG QDY P DQCHMR \WHS FFRXQA
' HARU DVRHAWRU GWRU \KSSTHURURKHZ MH  VRP HIY H/FDBG3 FRQAD CHARXQWV CHRRXQWVSD CEG PXMRP HUG-SRIWRURIHAWIHFRXQV

M $HRQN ZIW RJLQ LWSHAWR DAY |RU PDNANY D7 DR LGRHQIWYH WDV SUFH SURMANRQ FRRSHIDIRYH
DEYHWCQ) DQGRIKHMP LOUP DINHNY RHAW XQBWRKHZ VHESSURYHGER YN LQZ UMEY
N SFRQVRZIQ) IURP DR $ FFRXQN HBRUZ KK LV D 8 QWG 6\BWY JRYHOP HOMQIW RUDY G-BDWHWDIHR RJY

LOWAKP HBDV \KHIR  XQBAW/YRURZ HIKDY DXL GHGLWSD! P HQAILI KWAR YN DOG\RHDALI QP HIWDY EHHR CANGRZ BIGIHE XQGHUWH) HEHIDS WIQP HOWR &@P VS AR D/
PHEG

(0] $ FFIRXQWVZ LW PXWRP HUG-BRUW DG RUZ W URSHRNR Z KIFK YRURZ HUKDY UHRHYHG B XS URQABD, P HQMR \WWHH \WAR
XA PXWRP HUG-BRUWBG RUXS URQASD: P HQWV

P $ FFRXQV I RUGHP ROWIDIRQ RUSURP RIRQBOHMSP HQAVRULQ Z KIFK JRRGY DHFRQLIQHG RIVRG RQ D3O IXDUIQM-G
S\OBIRUWHMG  3\ODHRQOSSIRYDD RURKHAMP VI $ FFRXQN HBRUVSD P HOWP D BHFRQGMRO

Q SHRQVRZIQ) IWRP DR$ FRXQV HARUZ KHH JRRGY RUVHYIRHY KDYH QRAN HABHHD UHGHHG \R \WH $ FFRXQVY HBWRU
\RP HIP HVAXXBGP HP RE@QIVRUSIHBE@QIV

R $ FFRXQNV \XBEMPWR. FRQALRXDO DUDQIHP HQWV BHE HHD YRURZ HJ 06 DR $ FRXQWV  HBRU Z KHIH SD P HQV \KDD EH
VAKHXBGRUGHIFFRGQ) W ARP SBINRQ RN XD HONHIXULHP HOV VRP HIYP HY ADEBG FRQUERW CHFRXQV UHHYCEG SIRIWH@QV P IBMRCHE @IV RUIXDL@ HOVARQERV

S SHRQVRZIQ) 1URP DR$ AFRXQN HARUWWH [P RXQAR ZKIFK PD BEH \EMPMR Z \WWKRTIQ) EDHG RQ WH $ FFRXQN
' HABRYW\DI CANRQR YRUWRZ HIVARP SBIMSHIRP DFH EXWRQD WR\KHH \WAR WWH P RXQAZ WWKHG VRP HIY HY DG B HELAXQIV

T $ FFRXQM\EMPAR WKWELRYIMRYY \VEIRIDRQUUKWR DEREQ) FRP S RUDWIRMALY WKWV

U SHRQVRZIQ) IURP DR$ AFRXQN  HARUWKDAKDY BHHQ LOYRFHG | RUJIRRGY \WDAKDYH QRABHHD WKISSHG W \WH $ FFRXQ!

" HFARUXQDWYDON YRURZ HJ DG \WH$ FRRXQWV HRRUKDYH HQMUHG LOR 0Q D) UHP HOANFHHBWE®H \R YON Z KHHQWHS FFRXQIY HERUCANGRZ G HY\WDWL. LWKDY \IW@H\R DG KDY
RZQHIKIS R WHJIRRG/ Z KHIWYHUGADMS L DERDDILGH\VOBIR \WHIRRGY KDV RFPXUHG 06 UL MRZ HY SD P HQATRUMKRK JRRGV LQ CHFREAH Z W LOYRFHV TURP YRURZ HJ
\RP HIY H/FDEBG2 HADQGKRG CHFRXQN
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\% $ FFRXQWVI RUZ KIFK \WHS$ FFRXQIY HRRUKDY(REHHRLQYRRHG

W $ FFRXQV\KDAB BUHACRQ WIGH UFHYCEGY ROWDAUHGHIYHGE. P HIQ/RMHUWDQLQWHRE@Y FRUHR YRURZ HIVY
BXMHW

X $ FFRXQIV | RUZ KIFK 9RURZ HUKDY SHP WG $ FFRQN HBRYY SO PHOMR HWG EHRG QN @YV LFOAQ)
$ FFRXQNZ W DOH@MMWDAYP RHWDQQGHY @ VIWRP LQRFHEM

Y $ FFRXQVOIMQ) |URP FKDLJHECANY GHEIWP HP RVRURKHUISD: P HVWEHBAIROAINDE. DQ$ FFRXQNV HRRU

z $ FFRQIVOUMQY | URP SIRGAWHMD/DQGRUH FKOQIHY \RP HIP H/FDIBG3 Z DUDQN RS0 $° CARRXQV

[ $ FFRXQNV 1Q Z KK \WH $ FFRQN  HFBRUQVSX\WY ICHAW RUP DNV DR FDIP BRI XS R \WH GVSXMG RURDIP H
P RXQWV RULL WHS$ FFRXQIV FRRULVVEMPAR 0D, QRYHA 3URRHHGEQ) Z KHMHUYROQIY RUQROQEY  RUBHRP HVIQROHAMRUIRVRWR BAMCHW

\ $FRQVRZLQ) 1URP DR$ FFRXQIW HARUZ 1W URSHRAR Z KIFK YRWRZ HIKDY BHFHYHS' HHUHG 5 HHOH BXVWRQD WRWWH
HWR WK HHIHGE5 HHOH DG

1 $ FFRXQNV IRUZ KIFK 00N LQ LW JRRG 1 DWW EXMCHY MGIP HOAGHMP LCHY FRBANRQ \R BH GREBEWKO LFXAQ) Z LIKRXW
P MIRQ CFFRXQVUSIHHOMGE SWHWWKHG REUR FBG LR

3( TXLSP HQW LV B HTXLSP HQW DV GHLQHG LQ WH &RGH Z LW XK DEAWRQY\R\KFK WP D/P D KHHD\MUEH P BGH DG LGFOGHY Z WKRXWWIP [MBNRQ DOP CRACHY
I WU/ JRRGY YHKIFBY LGFXGQ) P RRUYHIFGYVDGWOGLY DGO IQMHAWOD) R \WHIRHWRQ

3(5,6%" LVWH( P S® HH5 HNHP HQVGRRP HEHRXUW S AR DG IWUHXDWNRY
3( YHOAR ' HDXOV LVAH LCHELQ6HANRY
3( [ FKDQIH$ PW LVKHE HRXUMWY ([ FRDQIHS PR DvP HIGG

3) LQDCB D\ P HIW VD SD: P HQVLQ BEAWRQVR D5 QRAD \KEWNRQ | RAWH U X@IUP RQKO SD P HOVR - SUCH.SOOSV CFRXXHG LQMAINVGH RQWH HIMHWWR RFEXUR
D WH7HP / RIQ0 DMUW' DM E \WHOFFHBADNROR WH7HP / ROQ RU F WHSUHED P HQAR WH7HP / RO HDXBORG6L W7 KRAMDG' R/

3) RHIJQ&XUHR " P HIQV@Z IXCP RH R DARXQN RKHWDQWHS QWE6\BIM/
3) XQAQ)' DM LVDQ GOMRQZ KIFK D&UHAW [ \WMMRQLYP DEHVR RUIRAKHIFFRXQAR YRURZ HJZ KUK \KDTEHDYSMGHW' D,

3); &RWOAW IV IRHIQH RDBQIH FRQMPNR DG BHE HHQ YRUIRZ HJDQG YN XQAHJZ KIFK YRWRZ HUFRP P IW VR SXUKDH T URP RUVHIDWR 90N D\SHALLF
P RQMR ) RHIQ&XUHR RQD\GHAIIHS @M

3* $$37 WVIHHDD OFR-BWG CFFRXQNY SUCHSEBY VRN 1O WH RIIQRQY 006G SIRRXAAHP HQOWR \WH$ FFRXQIMY SUCHSBY YROG R \WHS P HIFDD , QXYM R
&HWIHG3XEQDF$ FFRXQEQIV OG5 WP HQIV DG SUIRGRXAAHP HQVR WH) LQDJADCH FFRXQIQ) 6\BELGYY/RDG RULQWMAK RKHMBIRP HOVE\ WK RKHUSHYRQDVP D BEHDSSUIRYHG
B DMJQILAQANHIP HOAR WHOAFRXQIY SUR RMRQ Z KIFK DUH CESTHEGIR WHALURP WBRH/DVR WHADMR GAMP LCDINROQ

3* HOH.DO QEQILEEGV VDO JHHDOQEILERY DV GHIHGLQWHERAHIQH I HRNRQWHADMKHIR Z WK \XAK DEEMRQVWR XK WP D/P D KHHD\WUBHP DGH DG
LFXGZ WKRWIP MINRQ D) QMBRAXDOBURSHW FDIP V LCFRP HDQGRWHAY  UH XQGY VHRXUMY DG RKHUG-BRW SD P HQAQIRRI LEGY FRQUEFNII KW RSWRQ\R
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SXUAKDH RUVHDUWDORU SHIRTOSURSHW WKW 1Q DIDAWDIRY SUH® RUKHIOWUSHAQ) Z KHKHJLQ FROMPMRWRIRKHEZ M LOKIDGFH SRIAHY LGFOXAQ) Z KR
@P MIRONA P 0D SIRSHW @P DIH DG BXMQHWIQMIXSIRQIQKXIGFH SO P HQVR LOXIDFHOGGUWKWARSD P HOWR [0 NGG

3% RYHLQP HQECH SSLRYDO VO AROHQAVDARRU] DIRQ CESURYDO RUGHU GFHOH 1UDGFKIVH SHIP IWFHWLFDM CFRAVBARD UILVADARY 1100Q) RUGRIFH R MKHG
B IR RUR RIRKHUDAE RUIQUASHVR Q) * RYHP HMU XKRIW

3% RYHLQP HQECS XWRUW 1V D) QDIRQ RUJRYHOP HQVOQ  WEiM RURKHU SRIMFDOWEGYIMRQWHIR D) DIHR  DAKRUY LOXUKP HBDW BIXORY ERG
FRXOWFHQAMDOEDON RURKHUHQINY H HIAMQ) H HRXRYH GILMDAYH MAFDOWY L) BIX@RY RUDEP [QMADIYH I XQRIRY/R RUSHVIQQ) \R JRYHOP HQVDQ \HRXUMEY H FKDQIH
DQG0Q \HD WIXDRY RUDY] DIRQ

3% XOLDQRU VOQ 3HIRQSIRVIAQ) D* XDUQW QI DYRUR %N

3% XOLDQN VDY JXOIQMAR DORUDY SDWR WH2 EQIDIRYY DAKHVIP HP DL [URP WP HVRWP HEHCP HIGHG WMWIBAG P RAL LHERURKHZ IVH\KSSBP HOMG

3 QGHEWEGHW LV D LQG-BWGECHN | RUERURZ H3P RH RUWH GH HUHG SUFHR SURSHWW RUVHYLEHY \KFK DY UHP EXUHP HADQG RMHUREQI DARQY | RUVKUAN ERQB/
DOGOWHYR FUHEW E REQIDIRQVHIGHIFHGE, GRM ERQB/ GEHOMBVRMP LOUQWKP HON F FDSMIDBDHREQIDIRYY 006 G &RQNYHAR EQI DIRQY

3, QP QUUHE3HIRY WAHIGHGIQE6HANRY

3, QROHRA 3LRHOEQ) IV SRHHAQ) B RUDIDOQWADY. 3HYRQXQAHIWHS QWG 6\BIM/YONXKSM &RGH RUDQ RKHJEDONXSW RUQROHR @7 L(FOGQ
DWMICP HOVIRIWHBEHH IWR FHAWRLY FRP SRUMRQY H \WMRQVIHHDD Z W IWRHAWRY RUSIRAHHIQIVVHHNQ) BRI DINRQ DUIDQIHP HOMRURWHUUHIH

3, QMBAXDCB LRSHIV P HIY Z W WASHRWR DD 3HYRQ DOR WK SHYRQV W KWAYS DG LQM AN DGR WHI RTRZ LQ)
D IW&RS\ WKW 7 UDG-P DNV DG 3 DMV

E DR DG DOMBGH VHRUAV DG WGH VA KW LCFOAQ) Z WWRXWWIP MBRANRQ DO UL KWAR XQBDIMAMS LOYHANRQY NCRZ

F DR DG DODRXUHARGH
G DR DGDOEMIQUIKWZ KIFK P D BHDYDMEGIW \XRK SHIRQ

H DR DQGOOFMIP VIRUAPDHVA ZD R SODIWVSUHHNQG IXWWUHIQUQIHP HOAR DR R WHIRHIRQ) Z W \WHUWKWEXW
CQRWH REQI DINRQ R \IXH I RUDQG FRIBRWAXAK AP DI HY T RAMAG XVHRULQ UQIHP HOAR WH, QMIBRNDCB URSHYY W KWIGHQWNIHSCERYH DG

| DOrP HEP HQV B DYDGH WMRQVR DR R WH&RS\ WKW 7 UDE-P DN RU3 DMV
3, QvHORY LVD@P LOYHORU ™ DV AH LCHG LQWH &RGHILQH THRANRQWH @M KHIR - Z LW \XFK B3RV \R\KRK WP D/P D KHHIMUEH P DG3H DG LFOGHY Z IR
QP MINRQ DOP HKDQAWH U P DMIDY SDW \XSSTHY STANQI DG \WKISSIQ) P DMUDY Z RUN LQ SURAHW DG LAMKHG SIRGFW LGFXGAQ Z WWRXWIP [MBANRQ \XHK LOYHORY DV
WP SRIDUO RVR YRUIRZ HIVPMRG RUSRWAMRQ RULQWBQMWIGLICRXAQ) DR HHMUHGIRRGY/DG0Q. GRAXP HOVR W@ W-BUAVHIY D) R \WHOERYH

3 QMR HW LV 0Q EHHIADDRZ GHIKLS LQMIAMO D) 3HIRD LGFOGQ VRN SDNGHIKLS LQMMMRU RKHU VFXUMEY  DQG 0Q GOQ  DOYDQRH RU FOSMIC
FRQUEXNRQ\WR DD 3HIRD
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3. H 3HORY WVYRURZ HIV&KIH ([ HRARYH2 11IFH) Z KRLV&KD®Y0 H HYD/R WH( [THAYH' DM

3/ HAWUR &UHEW VDB RUFRP P HADOBIWUR FUAWAKKHG B %00N XSRQ UATXHINR %RUIRZ HJEDVHS XSRQ 0Q CESTIFDARY JXOUIOAH LQE-P QW RUMP L@U
DIWHP HQV

3/ IHJ IVDFDIP PRWDJH GHGR WRWOM  FKOUH SBEIH VXU LQMMMRURKHUHIP®P BDFH R 0Q NG5 Z KHKHJ YROQIU® [GRXUHG RUDIMQ) B\
FSHDANRQR @7 RURKHZ NVHRIDOQWIQ SURSHW

3/ RDQ' RAXP HQNV' DA FRIDAMHD WV$ JUHP HOADQG 00 WWKHBXGV H KIEW FHWLEDM QRIFHY DOGDQ. RKHUGRXP HWUHDAG R \MY$ JUHP HOVDQ 9N
SHYFHVS JUHP HOMDY WERECDNRQDI P HOMDY CRM RUCRMVRUIXOUIDMVH HXMGE. %RURZ HRUDQ * XOUIQARU DOG00  RKHUSIHHNRUIXAMHDI UHP W YRURZ HJ
DQGRUDY * XOUDQRUZ W RUIRAVHEHH IWR %00N DODVEP HIGHS WMBAG RURKHZ VHP RALLHG

30 DMUDG GYHIH&KDQIH 1V D DP DMIDOLP SOLP HONQWWHSHIHARQRUSURINW R YOG/ LHQLQWH& RIDMDORULQWH YDOHR \XFK &RTDAMID E DP DMIC
DOYHIH FAKOQIH LQ WH EXMQHY RSHIDIRYY RUFRQAMRY | I(CADDRURKHZ MH R %RWRZ HJ RJ F D P DMUDOLP SOWP HMR WH SIRGHAWR B0 PHOAR [ SRMRQ R \WH
2 EQIDIRY/

30 QAP XP ,QMHW IVAHIGGIQ6HWR) G

30 AP XP ,QMHMBHIRG WVAHIQGIQEHAIRY G

30 ROMO ) LODQADBWAMP HONV IVAHILGHGIQ6HAWRY  F

32 EQDARYY DHYRURZ HIV REQIDNRQ/\R SD ZKHQGHDQ) GHEW SUCHSDO LOMMIVIHH YOON ([ SHOWHY WWHS QQYHYIDY ) HH WH( O 7HP LCDIRY) HH WH
) LABO3D P HQVBG RHJOP RXQWV YRURZ HURZ VY YON QRZ. RUDMJ Z KHKHUXQAHU\WWLY $ JUHP HFOWVWH RKHD/ RIQ' RRXP HQV RURKHZ M LFOGQ) Z WKRXWWIP MBIRQ DT
REQI DARQ UHDMY \RX %/DON 6HYLRHY DG LOMIAEARXQ) DWW, QROHA 3URRHHEQVEIQ DG G-BW CHOWY RUREQIDIRQY R YRUWRZ HIDMICHS W OON DG W SHIRP
YRURZ HIVGAH XQEHMH/ R RRXP HQV

32 SHDAMY ' RRXP HQW OH IRUDD 3HIRQ WK 3HYRQV IRP DNRQ GRRXP HQV D/ FHWIHG B WH6HRHBY R 6\BIM RUHDXYDBQADJHR R XK 3HYRQV
MUNGRNRQR RJDQ] DNRQRQD @M WDAY QR HOMH DO WKLY @ VSURMMWH( ITHAWH' DM DG D U WK SHIRQLYDARSRIDIRY IWE QY VIQRXUHWRP  E U XK
SHYRQLYD@P WG ArHOY ARP SO WP WG CHOW FRP SR DJWHHP HWRUMP LOUDIUHP HONV DG F UL WK SHYRQ LY D SDMHIKLS - LW SDNGHIKLS DJWHHP HQWRUMP LY
DJWHP HW HFK R WHIRHR Q) Z W DORXAUWHNTP HYEP HOVRUP RAILFDNRQV\KHIAR

32 YHDGYDQRH VA IGHGLQ6HANRQ

33DMN P HXQ/ DIDSDMV SDMACSSTFADARY DG MNH SIRMANRYY LFOAQ) Z WWRXAWIP MBRY LP SIRVHP HOV GYIMRY/ FRQMXDIRYY BHIHZ DY UBHWXHY
H WMRQY DG FRQMDIRY 1Q SOVWR WHVP H

33D PHW DM LV D Z W WWSHRAWRWH7HP / ROQ WHI LW WU R HFKP RQK DG E Z W WSHRWRS GO WHOWDBEAUA R HIFKP RQK

33HIHMRQ & HINIFDM  LVEH LCHELQ6HANRY

33HP MMGS$ FTXMWRY LVEQ OFDAMWRQ\WDAARP STHYZ 1M \WH I RTBZ 1Q) RIMUID D QR( YHAR * H DXOW MVDAKHWP HR \XAK CFIDAMMRQRUZ RX@GH WD\
JIMNQ HIHFWR\K DFDAMMRQ  E - \WHOFDXAMMRQLY QRO KRMBLQ@MMUH  F WH3HIRQ GYIMRQ SIRGPWIXHRUMCHR EXMCHW EFTXUUHG LO VKK CFIXAMMRQKDOEHLQWHVCP H

RUEWIRQMD VP IOUOHR BXMCHW DV %RUIRZ HURULQ DR DMFHWMIXHR BEMHY G 1P P HADMD D\WWJJILYIQ) H T HAWR \WH CFTXAMMRQ YRUIRZ HJFRQMXHY R KDYH FDK RQ
KBQGLQDROP RAQNRNMBWWKDD) LWHQO LARY' RO/ H YRUIRZ HIDQG\WXAK CFTXUHG HQWY FRP SO Z WW\KHSIRYIMRQVR 6 HANRQ
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KHIR IQFRQHANRQWHIZ W OOG | YRURZ HIGHP ROMDAM/SIR |RP DFRP SIOFHZ IWGHANRY R \KLVS$ JUHHP HOWEH RUHDQG DWLILYLQ) HIHRAR\KAK DFTXMMRQ
33HP WG, QGHEWEHW LV

D YRWRZ HIV, QE-BMEHNRYON XEHMYS JUHHP HUIGWHRKHY RDQ' RPXP HOWV

E ,QG-EWEHNVH LI RQWKH( I1HAYH' DIMZ KIFK V\KRZ QRQWWH3HIHAIRQ& HWLFDM

F 6XERADM' HEW

G XQHXUHG, QG-EWMIHAMR WECHFUHARY LGP LQWHR A FRAHR BXMGHY

H , G-EWIHNIGPUHGD/DUIAKOR HIERUQ) GHIRITEGIQXKP HQVUHFHYHEIQWHR A FRUHR BXMGHV

| , QO-EWEHIMVFXUGE / IHY/SHIP WG XQE-URDXHY D DG F R \WHGHIQUROR 2 3HP WG/ IHD/ KHIKQE-U

J ,QGBMIHVR YRIRZ HWR DY 6XEMANY DG, QGG-BMIHVR DR 6XEMGDUH/WR YRRz HJLQ DQ D) UH DM SUCHSDC
P RQNRARH AHG2 (H+ XQBHGE7 KRG RO/ RUDQ) RKHJGXEMADY

K H WMRY WHLDAQV P RAIFDNRY/ [P HYEP HQV DG UAMBIMP HOVR D) WP VR 3HP WG, QG-BMIHV D WURAIK
J OERYH SIRMGHE \WDAKH SUICHSDOCP RXQAKHIR LYV QRAICRIHDHE RUWH\MP VWHIR - DUH QRAP RALLHG R LP SRVH P RUIH EXUEHQRP H\MUP VXSRQYRIRZ HURUIWGXEMGADY D/
\WHFDHP D EH

33HP IWMG, QYRR HOWV DH

D , QRN HQV LFOGQQ) Z WRXWIP MBNRQ 6XEMGDUHY H MM RQWH( [THARYH' DM Z KIFK DUH\KRZ Q RQWH3HJHANRQ
S&HMWIFDM

E , QAN HQVFRQUMIMY R &DWK ( TXLYDBOQNV

F , QA HQOVARQUMIY R \KHHIERYHP HONR QHRICEG LQXIKP HOW I RUG-BRIWWRUFRTBRNRQ RUMP LOMUWIBQRNRQY IO \KH
RA@Y FRUHR YRUIRZ HJ

G , QRN HQV FROMMY R G-BRUIWIHRXQNV MR R \KH H \WAKDAY/RURZ HULY SHIP LIWHG \R P DIQBQ VXK CHFRXQV
SAVOQAMRE6HAIRY R WLV$ JUHHP HQMOQZ KIFK %OQN KDV DI LWWBURUINY SHIHAMS VHRXUWY LOQMIAY

H , QR HOWVCFAHBINMG LQ FRQUHANRQZ WK 7 WDV HY/ SHIP IWHG R 6 HANRQ

| , QMR HQVARQUMY R \WWHFUHDNRQR D6XEMADNY |RAWWHSXUBRHR ARQUXP P DY DP HJHJWBQULRNRQ SHIP IWHG B
6HANRD R WLVS$ JUHP HQVZ KIFK LVRKHZ NHD3HIP LWHG, QrHWR HQWV

J QMR HQV L B YRURZ HULQ 6XEMADUIH QRARH AHHG2 (H+ XQAHG 7KRADG' RMY/ LQOWHDIJUWIDMLQ
DR IMVDO HUDG IL B 6XEMADUIHVIQRKHIGXEMADUH/CRAMRH AHHG2 (H+ XQAHG7 KRADG' RMWY/ LQWHDIJUWHDMLQDY 1MVA0 HURUQYRURZ HJ
K , QAN HOVARQIMIY R L \WDYHCDGYDOAHY DG HP SR HH UHBADINRQ GO0 DG RKHUHP SR HHEDRY DG DGYDIAV IQWH

RA@Y ARXUHR BMHAY DG L GOQVWRH SR HV RIFHY RUGUHRARLY UMY WR\KH SXUKDVHR - HIXW VHRXUMH/R Y/RURZ HIRULW 6 XEMG DUHY SAYXOQWR HP SR HHMRAN
SXURKDHSDQVRUDIWHP HQVDSSIRYHG R \WHYROUG

. (672



L QMW HQV LFOGQ) GEWREIDIRY/ UHRHYHS 1Q FROGHRNRD Z W WH EDQNXS®  RUWRUOQ] DIRQ R PXWRP HY RU
\XSSTHY DG IQVHNBP HOWR GHIONHONREQIDIR/R  DOGRKHIGMSMYZ W FARRP HYRUVKSSTHY DUIMQ) LQWHRBQY FRAUHR BMGHY DG

M , QMY HOV FRQAMMY R RV UFHYCEGIR  RUSUHEDG UR DI DQG RAMHURBHAWH WMRQY \R PR HY DG \KSSTHY
Z KROMHQR/S |1 LIDKY LQWHRAQ@Y FRAHR BMGHY SIRG-GWDMKLY SDIIWEK. MKDDRAZESO R, QrHIF HOVR YRURZ HIQDD 6XEMGDY

33HP WMG/ LIHYV DH

D 1 LHQVH LAY RQWKH( 11HARYH' DM Z KUFK DUH\KRZ Q RQWKH 3HUHANRQ & HMYLFDM RUDUMGQ) XQEHMYS JUHP HOARUWH
RN RI)' ROXP HOV

E 1 IHQV IRUNE HY [HY/ DRFAP HQV RURKHUJRYHCP HOARKDUHY RUGMEY HWHJ L GRAGH DQG SD CEGI RU L. EHQ)
FRQMAG LQ JRRG | W DQG | RUZ KIFK %RURZ HUP DIQEIQY DEHNXOM WAHYHY RQYRURZ HIV %RRNY SIRVIGHGWDAR GRIFHR 0 KK / LHD KDV EHHD I LG RUUFR.GHG XQEHUWH
, QMIDCE HYHXH&RAHR DVCP HYGHG DOGWH7 UDKY 5 HIXTMRQYDERSNG \WHIXQGHU

F SXADHPRH / IHY L RQ ( TXSP HQMFTXUHG RUKHE B %RURZ HJLGRXUBG |RUILGDGAQ) WH DFDAVMRQ R \KH
( TXSP HQNHPAUKY CRP RHWD7Z R+ XQAKG) LW 7 KRADG' R LQWHDIJWIDMIP RQARMBIEQ) RU L H MY RQ( TSP HWWZ KHQLFTXWAG UL \KH/ LHQLY
FRQLQHG\R\KHSURSHWY DQGLP SURYHP HOWDQG\WWHSURFHHB/R WH( TXLSP HQV

G / IHVR FOUHY Z DRV HY WWSSTHY RURKHUS HYRQVWDNDH SRVAVRY LQ (DXUHDIMQ) IQWHRG@MY FARUHR
BEMHVR QY D/ KK/ IHY/ DAIFK RO R, QrHQRY  VHRXUQ) CrEOINAY 1Q WH D).J UHI DM CP RXQARNIR H AHHG 2 (H+ XQAHG 7KRADG ' RMWY DG Z KK DHQR
GHIONXHARUUHP DO SD CEG Z WWRMSHDWW RUZ KIFK DH BEHQ) FRQIMMG 1Q JRRG IDW DG B CESURSUDM SUIRAHHAQIV Z KIFK SIRAHHAQIV KDYH WH HITHRAR SURYHQIN) \KH
| RUHWUHRADBIR \WH SURSHYWY \IXEVRAKH AR

H [ IHQARMHRXUHSD P HOAR Z RIHWTARP SHQDIIRQ HP S P HQAQAXUDEAH R DJHSHMRQY VRADOHRXUMY DG RMHUANH
REQI DRV LAXUHG LOWHRA@Y FRXUHR BEXMCHW RKHMWDD/ IHY/IP SRHGE ( 5,6$

| 1 IHQV IGPXUHG LQWH H \WWMRQ UHHZ DORUUHLCDCAQ) R \KH, QG-BMIHWVVHRXUG R / IHYYGARUBGIQ D \WUIRKIK F
BEWR H WMRQ UHHZ DCRUBSDHP HQY LHQP XWABH@P WG R WH SURSHWY HIPXP BHIHGE. WHH WY / IHQ DQGWWHSUCHSDOEP RXQAR WHIQG-BWHWP D (RACRIDH

J GDH/ RUNKERDH/ R WHDOSURSHW JUDQMG 1Q WH RAMY FRUHR YRIRZ HIV BMQAY RU U UHHWQ) \R DCRKHJ
SHYIRQ IQWHRAMY FRUHR WK SHYRQVEXMHY DG GDHY \XEBDH/ QRQ H FOMYHTRHQAHY RAVETRHH/R SHIRBOSURSHW  REHWDD), QMMBRXOCBURSHW  JUDOMS
IQOWHRA@Y ARXUHR YRIRZ HIVEMHY RU L UHHUIQ) W DIRKHU3HIRQ IQWHRAMY ARXUHR VWK SHIRQVEXMCHW L WHODWHY \IXEGDHY CRHMHY DG \WETRHH
R QRNBURIEW UDQIY YN DVHRXUW LOMIRXARHHO

K QRQH FOMYHOAQH/R -, QMIBRXDOG URSHW JUDQAMG R \KLLG SO IQWHRE Y FRUHR MRV DG IAHOMWHVR
, QMIBRNDOE URSHW \WDAFRX@ CRAAXONQ D GI DO HJR W@ R \KH CFHQVHG SURSHW \WDAP D BHH FOMYH LQ UR/SHRAW RKHUWDD WMWY DG WWDAP D BEHH FOMYH DV\RX
\MUMRLY RO DV GMVAUHAN HRIUILSKLIFDCDUHDV RANGHR \KHE QMG 6B

L / IHQ/DUMQ) | URP DNEFKP HOVRUMGIP HOV RUEHY RUGHFUHHVIQRUXP WAV QRAFRQANMANY) DQ( YHOAR ' H DXOXQEH)
6HIRY DG OB

M / IHVIQIDYRUR  RKHUI LADCADOOXNRYY DUIMQ) LOFRQCHRANRQZ LW YRUWRZ H Y G-BRIWIE RIVHRXUMHY CHFRXQNVKHGE DA

XA LQXANRYY SURYLGHGWDWL. YN KDY D | LXABURUNY SHIHRAMS VHRXUMY LQMIANQ WH CP RXQIV KHI LQ VXK G-BRMDQG RIVHRXUMIFY CHFRXQWV L \XAK CFFRXQW DUHSHIP WG
\REHP DQUMCHGSXYMOOMR6HANRD R \KLVS JUHP HOW
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BHIRY VD) (QAYIGDD \RBI SRSUHRIKS STMGHIKLS @P WG (CHOMN FRP SO0 MIQAYHDMUA FRPSDQ WKWV XQUFRISRIDAG RUDQ] DIRY  DARADIRY
FRISRIDARY [QAMANRD SXECF EHH IWRSRIDIRY 1P NQARANFRP ST HABM HMY RUJRYH.CP HOADIHGR

33UP H5 DM LVWHWDMR LQMMWSHIDID®P |URP WP HR WP HSXEDKHGIQWHP RH IDMAHRANRQR 7KH:  DOSWHVRXUDORUD). VKAFHARUSXECFDMRQWH IR
DVRH? SUP HUDM \MHRLOH | HAWSURVGHGWDMOQWH HYHQAKAK LDMR QMY GRWDQ] HIR \KAK IDMVKDTEHGHHP H\R EH] HRIRUSXSRAVR \MYS$ JUHP HWDQGSIRNGHG
| XUMHAKDAL \KFK DM R LQMAWD/AFWRI L URP \WP HVR WP HLQWHP RGH. IDM/AFRIRQR 7KH:  DIBWHVRXUDD EHRP HYXQDYDMEG! RUI) BDRQDVGHMP IGHGE. %O
WH2 3UP H5 DM \KOGP HOQWHUDAMR [QMANE-UDQP® DYRXGAHGE! %O0ON DYVIWSUP HUDMLQH | HADAWSUGRSDOR | LFHIQWHEVBMR &DIRGD \XFK YN DORXGHG3UP H
5 DMQRAEHQ) LOMIEHEWR EHWH GZ HIWDMR LQMAWAKDIHGE YO LQFRIHARQZ W H WMRY/R FUAWR G-BRY  SIRYIGHEWDMOQWH HYHQAKAK IDMR QMM GW
WOQ] HR VKK UDMKDOEHGHP H3\R EH] HRIRUSXSRAVR \WMLYS JUHP HOW

34 XIENS WHN 1V RQDQ GDM %RURZ HIWV XQUAKMARG DG XGHIPP EHIHGFDWK DQG&DK ( TXLYDBQNVP DQEIGHSZ IW YN SOVYRURZ H I CFFRXQIVUHFH YCE®
35 HIIMMHG 2 WDQ] DARY VDY 2 UIIMMHGRUDQ] DARY DV GH IGHBLOWHERGHZ W \KFK DEAMRQARNKAK WP DVP D KHIHI\WUEHP DCH
35 HIXILHP HOAR / OZ” LVDVAR Q) 3HIRQ WHRUDQ] DIRDORUIRHAOQ) GRRP HIVR WK 3HIRQ) DOGOQ @7 WIMRY RUFRP PRQ WD UKGIRUBIXDMRQ

RUGHMP LCDIRQR DR DEAWDRURUD FRAWRURKH* RYHCP HQECE XWRIMW LQHIFK FDVHDSSOAEGIWR RUBIQEQ) XSRQWK SHIRQRUDQ R LW SURSHW RUR Z KIFK \WMFK 3HYRQRU
DR R WSURSHW LV\XBWMRW

S5HHIYHY PHXY/ DVR D) AOMR GHMP LODIRQ XK OP RXQVDVYONP D 1URP WP HVRWP HBXREDWK DG WHYVHIQIWIRRG DM EXMCHNVMGIP HQMBHGAQ WH
P RQAR $ GYDRHY DG RKHJ [ LCDEADOOAARP P RADIRY Z KIFK Z RX@ RKHZ \MH BH DYDOER W YRWZ HJ D W UH GRAHYHQV FRGWRY FROMIHAHY RUUM\Y ZKIFK DV
GAMP ICHS B %DON 1Q W IRRG | W EXMCHW MGIP HWGR RUPD DoYHYHD DHHAWL WH &RMMIBORUDY RKHJSURSHW Z KIFK LV VHRXUW | RUWH 2 EQIDNRQY RULW YODH
LFOGQ) Z WWRWIP MANRQ DY LRHDHIQGHIONHAH/R $ FRQN I WHDMV MV RUSIRSHFWR YRURZ HJRUDQ * XODQRU RU UL WHVHRXUMY LMKV DG RKH
WKWR %N LQ \WH &RMWMIDD LGFXAQ) WH HYRFHHEQW SHIHANRQ DG SURIW WHHR  RJ E VR UH GRAWAONY UHDRIE®! BHIH \WDADQ FRADMBOUERWARU | LCDCHDC
LQRP DNRQIXUNKHGE RURQBEKDD R %RWRZ HJIRUDQ * XDUBQRUMR YN LVRUP D' KDYH BHHQLCHRP SBIM LEFRXUDM RUP MBDAQ) 1QDQ P DMIDOUASHWRU F IQUASHRWR
DR MBMR | CAVZ KIFK YOON GAMIP LCHFRQUARYDQ( YHOAR ' HDXOWUP D' Z W CRIFHRUSDAWDIHR WP HRUERK FROMYMDQ( YHQWR ' HDXQV

35HBRME®2 IR VDR R WH&KIH ([ HRXAYH2 [1LIFHU 3UMGAN&KIH ) LAOCADR | IFHUDQG&RAARGUR YRUIRZ HJ

35 HIMPMG/ IFHOH VY P DRUBOTAHH RURKHUD) WHHP HOAZ LW URSHAWR Z KUK YRURZ HULV\KHORHQWHH D WDABURKIEW RURKHZ VH URXRW YRUWRZ HUILURP
JUDQIY DVHRXUW LOMRANQ YRIRZ HIV LOMRINQ WK CRHH RUDIUHHP HOARUDR RKHUSURSHW RU E |RUZ KIFK D GH DXOWQGHURUWLP LCDARQR FRX@ LOMIHIHZ WK Y/OONIV
WKWR\HODQ &RMMIDO

35 HYROQI / ICH  LVOQDIJUH DMSUCHSDODP RQMNXBOR7HRO LARY' R

35 HYROLQI / LICHO DXYUW' DM LV-DxY

36( & \WKDOP HIQWH6 HRXUMHY DG ( [ FKDQIH&RP P MIRQ D \XAFHARMHIAR DOGOQ DIDBRIRXV* RYHIP HQEDH XWRUMY

36HRXUMH/$S FFRXQW LVDR 3 VHRXUMAHY DAFRXQW DV GH LCHSLQWH & RAHZ LW \XRK BEAWRQMR\XFK WP D/P D KHHI\WUEHP OGH
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36SHAILHGS [LADM VDY 3HIRQ D P RIHWKDQWO SHAQV R Z KRH DIJ U DM WKHS DG RAMBIECQ) HNXW RURZ GHIKLS VHRXUMI/ RUQMIAW YR
QRO YR RUERK DIHRZ GH3 RUKHB GUHA® RUQALA® EHHIADD RUR WFREG B %RURZ HJ DIGRU L Z KRHHIXW RURZ GHIKLS VHRXUMEY RULQMIN U-SUAHONY P RUA
WOQWQSHAHOW R MK SHYRIVVRBCRAMEQEQ) FRP BLGHG YRID) SRZ HUDHRZ GHSRUKHBAUA® RUQAWA® EHHIADD RUR WFREG B YRIRZ HJ

3BWHIP @QHS5 AR LVGHIGHELQWHGH LQURQR 6P MCH3HIRG

3BWHIP MQH3HURG 1V RODQGOWUWH( |HAYH' DM SIRIGHGCQR ( YHOAR ' H DXOWDY RFPXUHG DOG LY FRQIXGQ) WHSHIRG D FRP P HAQ RQWHIIIWED R
WH P RQK | RTIBZ LQ) \WWH @) WDAMRURZ HISURVGHY R %OGN D Z UKD UHBRWKDAVRURZ HUKDY | RJHIFK FROHPAYH @D LQWH [P P HADMD SBFHAQ) P RQK P DQEIGHS D)
$ OMVIMG 4 XEN 5 DIR DV GHMP IGHZ B\ %00 LQ W GVAHIRY 1Q 0) TP RXQADADTMP H/ JU-DMIWDQ RUHNXCOR WH26WHP @H5 DAR  OQG E \MP LODMY RQWH
HOMHAR RFFXUR L WHRFPAUMIFHR DQ( YHOAR * HDXOVDGG LU WHILWED WHIHIWULQ Z KIFK YRURZ HJI DOV P OQEQWHEWHP @H5 DR DVGHMP IGHGE, YON LOIW
AVFHIRY 8 SROWHWP LCDIRQR DEWHP WH3HIRG %RURZ HIP XWWP DQEQWKHB\WHIP OCHS DR HIFK FROFPANVHA [RURGH | VFDOTXOMUDY GHMP LGHGE. 9OONLOIW
AVFHIRY SURM HOMIQ) QR D\KEVHRXHMWHIP QH3HIRG  YRURZ HVKDTI LYHYON SURUZ UMK CRIFHR %RUIRZ H I HBRMRQWR HOMILQR DQ VXFK 6\WHP WH3HIRG DG
HOFK \IFK 6P QCH 3 HURG \KDDARP P HIFHRQWH I LA R WHP RQKD SHIRG | RTRZ LQ) \WWH GDM%OCN GAMIP LGH/ 1Q W UDRIEG! AVAHNRY \WDARH 6P @CH5 DR KD/
EHHQOFKIYHG

SEXERGIQDMS ' HEW LV LQE-BWEHW IGRXAWG B YRIRZ H\VKERGCDMG W DOR YRIRZ HIV QRZ. RUKHHD WULQGHBWMEHV R YON. SXUKCQAR D \MERGDIRQ
LQMFHAWRU RURKHMP LOUDI UHP HOAQIRP - DG \XEWNRHVDR CARY R YOIN HUMHG LOQR BRE HHQ YN DG WHRWHUFUHAWRU  ROWMP VOFRH-BME® R 9N

SEXEMADU " IV D/Y\REQ 3HIRQ DFRERDIRY SOMHIKLS @P WG CCHOW FRP SR RURKHUHQIW R Z KIFK KDWY/ R WHRAN RURKHURZ GHYKLS LOMIAXV KDNQ)
RAY YRIMY SRZHJ RKHIWDQ WRAN RUMAK RKHURZ CHYKLS LOQMWVKDNQ) WK SRZHURQ® B UDVWRQR WHKESSHIQ) R DRRQMJHRA  \RHPRAADP DMUW R \WWHERDGR

QUARYRURKHIP DIJHY/R XK FRERIDNRQ SDUIGHIKLS RURKHUHMMY DUHDAKHWP HRZ GHS ROWHP DRIHP HOAR Z KIFK LVRIKHZ MHFRQAR®G GUHAWE RUQAUHA® WURXIK
RCHRUP RHIQMP HADUH/ RUERK B \XRK3HIRQ 8 QBWWHFRQM VWRKHZ [VHUATXUWUHAY HORK UH HHAHWR D6 XEMADY KHIHOQWKDOEHDUH HHAHW D6 XEMADY R YRURZ HIRU

* XDIDRU
37THP / ROG VAHIGHGIQ6HARY R \KLVS JUHHP HOW
37HP / ROQO DMUW' DM V' HRPBU

S7TREC/ ICEIOAY VRO @ REQIDARQY WDAKRXG XQa-U* $$3 BEH FDWILHG DY (CHOWY RQ YRURZ HV FRQRIADMS EDDAH KHWIGFOGQ) Z R
GEIAINRQ 0O QGHBMIHW

37WDGHP DNV P HXQVQ) WGP DN BQG VHYFHP DN WKW Z KHKHJUH) IWMUIHG RUCRAVESSTFDNRQY R UHI MAMUDCG UH MADARQY R \WH\MCP H QG ONHSURMRANRYY DG
\WHHONHIRRZ LOR WHBEXMHWR YRURZ HUFRQCHAMGZ M DG P BRT HGB WK \WDG-P DN

37WDQMHY VCH LGHGLQEHANRY
YDOGFHR 3DIH, QMMRIDD / HWADQNG
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(G +.%7% &2//$7(5%/ "' (6&5.,37.21

7 KH&RMMICAROMVR DOR %RURZ H.{V U KWAMS! DQG LM DOGVR WHI RTRZ 1Q) SHIRDOSURSHW

$ @IRRGY $ FFARQN LFOQQ) KHDIW FOUWH BFHYCEGY  ( TXSP HQW, QHORY  FROUEFALIKW RUWKWAR SO P HMR PRH GDWHY TFHQH DIUHP HOW | DGRV
DIUHP HQNV * HOHIDD, QEQILEGY H A-BADVSUIRMG-GEHBZ.  FRP P HADORWROIP V GRAXP HQWV LOWIKP HONV LFOGQ) D) SURP IMRY (RMY FKDIWOSDSH Z KHIKHVBQILEGI RU
HBAMRQE FDWK G-BRUIMIFFRXQN FHWLFDM/R G-SRUWILL WY GWHY R FUEWIWKW Z KHMHURUGRAKH GIWUR FUGMIY FMGHHG R, DZUMEY  \HRXUMKY DQG DORKHU
LR HABURSHY \KSSRUMY) REQ) DARQY DG LQDGADCDAAN Z KHKMHIGRZ RZ GHBRUKHID\MUDFTXLUAG Z KHIHUGFDMG

DOYRIRZ HIV YRR IHDMY \R \WH IRMRQ) 0QG ) DQG DIFDIPV WKW DG QMW IQ DY R \WH CERYH DOG DIDVKEWWMIRYY | RU DEAWRY/ DAGFKP HW
CFRHWRUHY CFFHWRQY DG LP SURYHP HIWAR DG UHBOR-P HOV SIRGAEW SURFHHEY/ DOGLOKUIDFHSIRAHHB/R D) RUDAR WHIRWIRQ)

1 REWWAWIQECQ) WHIRIIRQ) \WH&RIMIOGRY RMFOGHID , QMIBRNICBURSHW SURVGHS_KRZ HYHU WH & RUBM.IOKDELGFOGH DTS FFRXQV QG DOSURAHHDY
R, QMIDANDOSURSHW | DMARDCDMWRIW LGFOGQ) D8 6 YONKXSE &RXWZ RXTS KRG WDND VHXUMY [QMMNQWHXQEHDIQ) , QMBRMICBURSHW LV GHHADY \R KDYHD
VXU LOMBMNQKFK $ FFRXQN DQG\KAK SURSHYY WDAHSURAHHBVR |, QMIDRMDCBURSHW \WHQWH & RTDAMDOKOTDARP DIFDED COGH I HANWHDYR WH( 11HAMWH' DM LGFOGH
WH , QMIDRMIO3URSHYY R \KH H \WAGHFHADY \R SHIP IMBHIHRNRQ R NIV VHRXUMY LQMBIALQ VKK $ FRRXQIV DQG VWK RHUSURSHWY R 9RURZ HUWDADIH SURFHHBY R \KH
, QMIDRNDCBURSHW

SXUMOQNR\KHMP VR D AHIOQ CHI DIYH SBEIH DUDQI HP HWZ Mg YN YRUIRZ HUKDY DI UHG CRARHIPXP BHUDQ R LW, QMIBRXD03 URSHW Z WKRXVW/ADONY SURU
Z UMFFRQHV

([ KEVS
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Y520 $,5$.1 ,1&

7KHXQEHWWGHEDANRU HRIFHUR $,5* $,1 ,1& *URIURZHI  FHWIH/ARDAXQEHMHWLIP VDG FRIBURY/R WHBEHRQGS P HIGHGDOG5 HABAG
| RDQ DG 6HRXUW$ JUH-P HOAEHE HQYRURZ HUDQGYON WHES JUHP HOV RUIRZ HULVLQ FRP SBIM FRP SIDQRH | RUMH SHIRG HYAQ) BEBBEEEEEEEEREE Z W DDUTXLG
FRHIOVH AW/ QRMGEHBZ  WHHOHQR( YHWR ' HDXV  DOUSUAHQBNRQY DG Z DUDQNY LQWHS J UHP HOADUHWIKH DOG FRUHANQ DOP DMUIDOUASHRAVRQWY GDM
H AF-BADY QRMG EHBZ.  SURVGHS _KRZ HYHU WWDAWXFK. P DMUDIIY TXO LHJVKDIDQRAEH CESOFOEG VR DY WBUHHBINRGY DQG Z DUDQN \WDADDHIG, DU TXOM LHG RUP RALHS B
P DAMUDINY LOWHWM VWHIR  DOGSURYLGHS, | XUIH AWDAKRVH U-SUAHQBIRQY DG Z CUDQIY/H SUAR® U1 HUG) \R D\SHALLE COM\KDOEHWKH CRRXUDM DG FRP SBIMLQDTP DAMILC
WASHFWD/R K@M YRUIRZ HJ DGHIFK R IWEXEMADUHY KD/MP HY |GG DIUHNXUGWY  UMOY DG WERW DG %RURZ HUKDVWP HD SOG OO RUAIQ |HIHID WM DG
GFOOW H/ DAAWP HIV GHBRUW DG FRQUBXANRY RZ HE B\ YRURZ HUH AHBADY RKHZ [VH SHIP WG SAUSCOAR\WHWWMP VR 6HAIRD R WHS JUHP HOMDDG QR/ LHQVKDYH
EHHQ G¥LHG RURDIP V P DEH DIOQWM/RIRZ HURUDQ R IW6EXEMADUHY U DY UHDY \R XCGBOG HP SR HH SO IRDRUEHHIWR  Z KIFK %RURZ HUKDY GRASIMRA® SIRMGHS
Z UMD CRIVLFDIRQ VR YOCN $ MBIFKHG DUH WH UHTXLUAG GREXP HIV \KSSRUGY \KH FHWIFDIRD 7 KH XQEHILIGHE FHUVLHY \WDAKHH DUH SUEDWG LQ CFFREIGFH Z W * $$3
FROIMMO® CESTHG I URP RHSHIRGVRWHQH W AHBADYH SDIGHGLQDQIFARP ST LQ) GIWURJI RRGRMY 7 KHXQEHILI QHE OANGRZ GIEIH/WDNR ERURZ LQIVP D EHUHTXHWAG DY
DQ WP HRUGDMR GHAMP LDIRQWDW/RIRZ HILY CRAQFRP STDGFHZ MM OQ R \WHWMP VR WHS JUHHP HQAVDG\WDAFRP STDGFHLY GHMIP LGHS CRAVVADAKH COMKLY FHWYLFDMLY
GHIYHIHG & CHMUT] HEWIP VXVHG EXWRARKHZ VHGH LGHS KHHOQVKDTOKDYHWHP FDQQIVILYHOWHP LOWKHS JUHP HOV

3GDHIQAMMARP SCDQFHWRMVE\ ALRIQ] <H/1 RXQGHR &RP ST FRXP Q

S5 HRIMQ] & RYHIDON S5 HIXUHS &RP S@V
0 RONO | LCOHADDNBAP HONZ LN 0 RQMD ZIKMQ @V <h/ 1R
&RP SIOFH&HWLFDM
$ QOOO ((DADDABRP HON &35 $ XA\WG Y<( ZDKMQ @V <H/ 1R
4 . DG . T MMQ @ VDWW ZLN6( & <h/ 1R
$5 $ 3$JIQVOG HHIHGS AYHOMH5 FERW 0 RQND ZIKOQ @V <H/ 1R
YRURZ Q) YDVH5 FBRW 0 ROMD ZIWMQ @V <h/ 1R
/ROLG CBSIRYHG SURVIRIRDY Y<( ZIKQ @ VOXGD/IP HIEGXSDAM <h/ 1R
) LODQADCR RYH DOV |5 HIXIWHG .S AMDO &R S@V
0 DOEODVIGEFDMG
$ GUVIMG4A XIENS DIR BEEEB <A/ 1R

([ KiEV9%
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3HIR P DOFH3UHRQ)

$Ssav

$45 . 3UPH <H/ 1R

$45 3UPH <H/ 1R
7KHIRZ LQ | LDEADOARYHIQADDO\H/ DG LQ RP DERQVAVRW LO6 RKHX®!  DNERKHS KHIAR DUHWKH DG DARXUDMDVR WH@MR WY & HWIFDM
7KHIRZ 1Q) DIHWHH R-BINRQ/Z W URSHRAAR \WHFHWIFDNRQOERYH |, 1 (RH A-BWRQVH IMAMBIM? 1 RH AHBWRQ/VR GRM”

$,5*%,1 ,1& b1, 86( 21/<

% $87+25,=(6,*1(5

1CPH

70M\@ $87+25,=(6,*1(5
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SFKHX® VR & RP STDORHE& HONIFDWM

) LODOADCR RYHDONVR YRURZHJ

, QWHHYHIAR DFRQ CRNEHE HHQWMLY6 FKHEXBIDQGWWH/ RDQS$ JUHP HMBHWP VR WH/ ROQS$ JUHP HONKDIIRYHD

$ GKUIMG4 XIEN5 DAR 6HANRQ

5HIXLHG
$ $ JJUWIDMYDOHR \WHXQUWMRNG DG XGHIPXP EHHGFDK DQGFDK HIXYDBRVR 9RURZ HIDWEN
% $JJWIDMYDOHR \WHQHARGGDFFRXQV UFHYTEGBIR %6RURZ HJ
& 4 XIENS WHV WHVKP R QH/$ D5%
$JJWIDMYDOHR 2 EQIDARQAR VDN
( $JJWIDMYDOHR QCHOMYR Y%RIRZ HDGGIWEXEMADIH/ IGFOGQ) DM QG-EWEGHY WDWP DMIVZ MMQRGH  \ HU
) SXUHQY ICAMNY WHKP R OQH/ D5(
* $JJWIDMYDOHR DRLP RXQVUHFHYHSRUQRAHGE %RWRZ HAQDGYDGH
R SHIRP DFHXQEHUFRQMEFWDQG RV HAHRI Q] H3DVUHHH
+ /' H) PLOVa@H*

$ GUWMG4 XIENS DR H& ANG-GBR @H+

, VAH, HNXBOR RUIJUDMAKDD
1R QRAQARP SIDHH <H/ IQFRP SIDJAH

6 FKHGX®I
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SiliconValleyBank

&25325%7( "2 552: ,1* &(57,),&%7(
%s552:(5 $,5*%,1 ,1& 's7( -DQXDU
%1. 6,/ ,&219%// (< %$1.
, KHHE FHW\ DVIR®ZV DVR \KH@OMHNVRW CERH

, P WHEHUARY  $ WIMBRQBHAUAEY RURKHURIIIFHUR YRUIRZH) 0 \ W@ILVDN\RNVRY BHBZ

YRRz HVH DRI BOP HIVVANVRW DERYH  YRUWRZ HILYDFRBRDNRQH MY XQGHMWH@Y VR WHE\MR ' HD¥ DH

$ WERKHG KHIHR DHWKH FRUIHAWDG ARP SBIMARIIHVR YRURZ HIV&HWIFDMR , GFRERDIR) L.FOAQ) CPHEP HQV DVILBGZ W \WHEHAUARY R 6\BAM
R WH WBM LQ Z KIFK YRUIRZ HJLV LARBRDMS D/ VANRW CERYH 6 XK &HWIFDM R, FRERIDARQ KDYH (RABHHD P HGHG DQIX@G IWAQEHG UWYR\HG RU
\XSSBP HQMG DG UHP DQLQIX@ RIHDIGH | HAADVR \WH@MKHR

7KHIRBZ 1Q) IWRWRY/ ZHH GO DG YDI3O DERSMG B YRURZHYV YROG R ' LUWHARY DAD GXO® KHG PHHINY R \XFK QUHPRRLY RUSXUXCQMR D
XQBAP RXV Z Wt FRQHINRURKHUDAWKRU HS FRBRIDMCRANRY 6 XK URROMRY DH LQ 1 X@I RFH DG H THAADV R WH @M KHR DG KDH@RABEHRLIQDQ ZD

PRAILHG WSHDBG WWAQES [P HIGHS RJVWYR\HG DG 6IOFRQODM %N 290N PD UHY RQWHP XQMDYDN UFHYH/ Z UMK RIFH R UHYRFDIRQ | URP
YRURZ HJ

5(62/9¢ WDMQ RHR WHIRBZIQ RIIFHYRUIHFP SR HVR YRIZHJ ZKRH @P H/ WSV DG VI@MHW DHEHRZ PD PARQ BKDD R
YRURZ HJ
$XKRU HGWRS GGRU
5 HP RYHELICDRUIH/
ACPH 0@ SLICDMH
5(62/9(' )857+(5 \WDADQ RHR WHSHIRY GMINMG CERYHZ W D AKHING ER| BRMAH KV RUKHU@PHP D WP WP H\R WP H D3G RUUWHP RYHDQ

LAAVNGDY\R DG URP \WHOERYHOWR  SHIRQYDAKRU HS\R CANRQEHKDD R YRURZ HJ
5(62/9(" )857+(5 \WDANXKLQAVIGOYPD RQBKDDR YRIRZHJ

YRURZ 0 RH %RIRZ PRH IR YON

([HOW/ RDQ' RAXP HOW ([ HAXAMDQ GOQGRAXP HQNYON B/

* LDQWSHRXUW * UDQU/DON DVHRXUMNY LQMMNQDQ R Y%RURZ HIVDWHV

1 HRADM, WPV 1 HIRIDM RUGVARXQADDGIW \MDCH CFR-BIAHY SURP IMRY R/ RURKHULQE-BMIHW 1Q Z KIFK %RURZ HUKDY DQ LQMINDQG
UHFHYHFDK RURKHZ MHXVHWHSURAHHB/

$SSO IRY/ HMAVR &UHIW S SSO |RIGIWYR FBHEWURP 9O
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( QM HLYDAYH7 LDQDRARRYY ([ HXAM\ERARURZ DG RMIQH AKOQIHARQMFW [QMAXVIDM\Z 05 DI UHP HOV RURKHUGHIYDRYHWIQLRNRY/

) XUMHUS AV ' LI QDMRKHULQAIGON\R BINXHIBYDERHY SD | HA/DQG FRAVDQGH HRXM RKHUGRAXP HQVRUDIUHHP HV LFOAQ) GRAXP HIWRU
DIUHP HYWKDAZ CLYHYRURZ H VU KVWR DY \MDO WH EHIHYHWR EHGHAHWOY R H | HRAKHHUAROMRYY

5(62/9(" )857+(5 \KDADGCAWDAKRU] HGE\ WHOERYHUAROMRQ/DQG0Q  SURJDAWUADMG WHHR DUHUDNLHG
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YDHERQP\ NJRZ GEIH WKLY UHBRWWERHYQRVARQBIQDR XQAKHWEAMP HONR DP DMUDO CRARURP VW WM D P DIMUIDO CRACHRRADY WP DNHWHWEBMP HQWVP DGH LOQ@IKWR
\KHAURXP WAV XQGHUZ KIFK VXRK WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHRW

YDHGROP\ NQRZ BGIH \WHI LQDGRCOWBAP HOV DOGRKHUI LDGADOQ RIP DARQLGFOGHGLOWLY USRI DL SUAHIAQ DIP DMICOASHWWH | LCDGADOFRGEMRY XV
R RSHDMRQ/DQGFDK I GZ VR \WHUIMAIQAD/R  DOG ! RU \WHSHIRGY SUWHIMG QMY UBSRW

7 KHUS MABQAVRM-UFHWW 1) RILFHUV D5, DUHUASROUE® RUMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURFHUA DV/GH LGHGLO( [ FKDQIHS VB XBV D
HOG G H IRAHUIMWDQAGGKDYH

D GHMIGHE VKK QVRBRAKUH FRQURY DG SURAHEAUY RUFDXVHG VKFK GAVRBRKUHFRQIRY DQG SURFHBUAAR EHGALI GHE XQEHURXUNKSHIYIMRD \R HQXUHWDAP DMUIDCLQ RIP DIRY
UHDAY \RWH U MEQMGFOGQ) IWFRQRIEDM\KEMGDUHY VP DHNFZ QRXVE. RKHYZ MMOWRHHMY SOWAXDUD GAUQ) WHSHIRGLQZ KIFK MY U-ERWYEHQ)
SWEDUG

E GRLIGHE\KAK LOMIDOFRQMRCRYHUI LODGADOUW-SRNY - RUFDXVHG VKK LOMIDOFRQURCRYHUI LODGADOU-SRIY) \R EHGALI GHEXQEHURUAKSHYIMRQ R SIRVIGHUDRIE®G!
DAXDFHUDLEQ) \WHUHITEOW R [ LCOGADOU-SRY DOG\KHSUEODNROR | LDGADONBAP HIWVI RUH \MCDOSXSRAYLQCFFREGFHZ W JHHIDED CFRHBNG DFFRXQIY
SUCASBY

F HYDODAGWHH I HANHZAVR \KH U MADQA QVRBRKUH FROURY DOG SURAHEAUY DQG SUAHRAGLOWY UHBR WRXUFRFOMRQY CERXVMHH | HAYHHVR WHAVFRKUHFRURY
DOGSURHEUAY DVR WHHIGR WHSHIRGFRYHIGE! \MY UHSRIWEDHG ROVKFK HYDODIR) OG

G AWFRHELOWMYUERWIQ  FKOQIHLQWH U MBOAV LOMIDOFRQURCRYHU! LODGADOU- SR \WDARFXUHG GAUCY WHUHI XREQAV P RANSHFHWLVFDOTXOUMU \KH U LMADOAY
| RXOW | LFDOTXOMUIQWWHFDAHR DO DO ERYWKDYKDY/P DALIDED O HAMS RUYUDRIE® ONHD R P DAMIDED O HAKH U RDOAV LOMIDOFRQURCRYHUI LGDGADD
WERWY DG

7 KHU-D ADQAVRKHUFHWWA LQ) R1LFHUY DQG, KOYHAWFRHE EDHERQRXUP RMBFHWHYDODMROR LM DOFRQARCRYHUI LDGADOBERYY  \R\KH U DAV DXGARY
DOGWHDXGWRP P WWHR WHUHILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRD/

D DO\ QU LFOQAEH LFHGAHY DG P DAUIDEY. HINGHAHYIQWHGMIQRURSHIDAROR! QM CDCFRQMRCRYHU! LQDGADCU-SRNGY Z KLFK DHUDREIE®D ONHD R DGYHYHD O HAMH
WD AEOAY CELOW \R UFRUG SURFHW \XP P DU HDQGU-SRWICDCADOQ RWP DARY 006

E DQ 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURKHUHP SBR HH/Z KR KDYH DML QU LFDQAIRBILOWKH U A LOM CDOCFRQURCRYHUI LD DOUHSRNY)
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YDHERQP\ NJRZ GEIH WKLY UHBRWWERHYQRVARQBIQDR XQAKHWEAMP HONR DP DMUDO CRARURP VW WM D P DIMUIDO CRACHRRADY WP DNHWHWEBMP HQWVP DGH LOQ@IKWR
\KHAURXP WAV XQGHUZ KIFK VXRK WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHRW

YDHGROP\ NQRZ BGIH \WHI LQDGRCOWBAP HOV DOGRKHUI LDGADOQ RIP DARQLGFOGHGLOWLY USRI DL SUAHIAQ DIP DMICOASHWWH | LCDGADOFRGEMRY XV
R RSHDMRQ/DQGFDK I GZ VR \WHUIMAIQAD/R  DOG ! RU \WHSHIRGY SUWHIMG QMY UBSRW

7 KHUS MABQAVRM-UFHWW 1) RILFHUV D5, DUHUASROUE® RUMEEDKLQ) DOGP DQEQQ) GVRRKUHFRQMRY DG SURFHUA DV/GH LGHGLO( [ FKDQIHS VB XBV D
HOG G H IRAHUIMWDQAGGKDYH

D GHMIGHE VKK QVRBRAKUH FRQURY DG SURAHEAUY RUFDXVHG VKFK GAVRBRKUHFRQIRY DQG SURFHBUAAR EHGALI GHE XQEHURXUNKSHIYIMRD \R HQXUHWDAP DMUIDCLQ RIP DIRY
UHDAY \RWH U MEQMGFOGQ) IWFRQRIEDM\KEMGDUHY VP DHNFZ QRXVE. RKHYZ MMOWRHHMY SOWAXDUD GAUQ) WHSHIRGLQZ KIFK MY U-ERWYEHQ)
SWEDUG

E GRLIGHE\KAK LOMIDOFRQMRCRYHUI LODGADOUW-SRNY - RUFDXVHG VKK LOMIDOFRQURCRYHUI LODGADOU-SRIY) \R EHGALI GHEXQEHURUAKSHYIMRQ R SIRVIGHUDRIE®G!
DAXDFHUDLEQ) \WHUHITEOW R [ LCOGADOU-SRY DOG\KHSUEODNROR | LDGADONBAP HIWVI RUH \MCDOSXSRAYLQCFFREGFHZ W JHHIDED CFRHBNG DFFRXQIY
SUCASBY

F HYDODAGWHH I HANHZAVR \KH U MADQA QVRBRKUH FROURY DOG SURAHEAUY DQG SUAHRAGLOWY UHBR WRXUFRFOMRQY CERXVMHH | HAYHHVR WHAVFRKUHFRURY
DOGSURHEUAY DVR WHHIGR WHSHIRGFRYHIGE! \MY UHSRIWEDHG ROVKFK HYDODIR) OG

G AWFRHELOWMYUERWIQ  FKOQIHLQWH U MBOAV LOMIDOFRQURCRYHU! LODGADOU- SR \WDARFXUHG GAUCY WHUHI XREQAV P RANSHFHWLVFDOTXOUMU \KH U LMADOAY
| RXOW | LFDOTXOMUIQWWHFDAHR DO DO ERYWKDYKDY/P DALIDED O HAMS RUYUDRIE® ONHD R P DAMIDED O HAKH U RDOAV LOMIDOFRQURCRYHUI LGDGADD
WERWY DG

7 KHU-D ADQAVRKHUFHWWA LQ) R1LFHUY DQG, KOYHAWFRHE EDHERQRXUP RMBFHWHYDODMROR LM DOFRQARCRYHUI LDGADOBERYY  \R\KH U DAV DXGARY
DOGWHDXGWRP P WWHR WHUHILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRD/

D DO\ QU LFOQAEH LFHGAHY DG P DAUIDEY. HINGHAHYIQWHGMIQRURSHIDAROR! QM CDCFRQMRCRYHU! LQDGADCU-SRNGY Z KLFK DHUDREIE®D ONHD R DGYHYHD O HAMH
WD AEOAY CELOW \R UFRUG SURFHW \XP P DU HDQGU-SRWICDCADOQ RWP DARY 006
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7 KHLQ RIP DMRQFRQECHGLQWHS HERWIL® SUAHON LQDTP DAUDCUHASHRNV WHI LCDGRDOFRQAWRO DG AXOVR RSHDIR/R WHERP S
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