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&RP P RQ6VWWAN SCUYDOH
6 HRXUMH/UHIIMMHG SXOXDQARGHWRY  J R WHS$ FW1 RQH

,QAFDME. DFKHANP DN UL WHUHIMABQAV DZ HDNGRZ QU-DRGHSIMKHUDVCHIGHGIQE X R WHEHXUMVS FW <HV e 1R é

,QAFDME. DFKHANP DN UL WHUH IMABQAY RABTXLHG\R | LBIUERIWSXUMOQARGHAIRY  RIBHANRY G R WHEHRXUMEY( [ FKDQIHS PR <H/é 1Ré&

,QAFDME. AKHANP ONZ KHMHUWHUIMAQN  KDVIIGGDOUSRWUNXUWG\REHILGGE 6HANRY  RU G R \KHEHRXUMEY( [ FDQIHS PR GUQ) \KHSWHHAQ)

WDIABQ/Z DVUHTXGWR | LOIVKAK WBRW DG KDVEHHQ\KEMAAMR VKK | LA UTAWP HOVIRMHSDIW @DV <H/é 1R @

,QAFDME, AKHAN P [UN Z KHAMHWH U ADQADY \KEP WG HPRURQFDIED HYHY |, QMIRYH' DY) LIBTXLHGR EHVVEP WG SXUMQARS XBT R 5 HIXOMRQ6 7 1 R \KYFKCBM) GUQ) WHSHHAQ)
P ROKY RURKFK \KROWUSHIRG\KDARHUHI MADQAZ D/UTXUBGR KEP IWKHK LBV <H/é 1R &

,QAFDMB. FKHANP DN L GVFRKUHR GHINHOVLBLYSXMOOAMR, WP R SHIXODWRQG . T R \KLVFKDSWJ wqa/mm}em DOGZ LOREHFRQEIGHS VRWHERWR UDIMADOAVNIRZ BGEIH 1Q

GHLQUYHSH \ RUQRP DIRQWIRP HOVLGFRERIDMGE. UHHIHFHIQ30WY,, R \MY) RP RUDQ [P HEP HQWR\MY) RP

,QAFDNE mmpwzmwumwmwwommmmmmummmmmuo@mmmuwm FFPSZQ RUDQHP HJLQJ JURZ \WARP SR 6HH\KHGH LQWRQVR 2 QLIHDFFHBADMG

ILBU 3 CFFHBLDAGI LU \P DIBUUHSRIN) FRP SR DQG2HP HILQ) JUZ WRRP SO0 ° IQ5X®I E - R WH( [ FKOIHS FW

P RQKV RUIRUVXAK VKRWMUSHUIRG \WD/AKH

/ DJHOAFHBLDAG | LBU 8 $ FFHBIDMG I LBU 8
1 R CFFHBLDAG | LU e 6P DIPUBERNY FRP S0 8
(PHIIQ) JURZ WFRP SIQ é

I DQHP HILQ) JURZ W FRP S LIQAFDMB\ FKHANP DN L WH UH DYDY HBRAG QRWR XVH\KHH WGHG WBQUMRQSHIRG I RUFRP SOLQ) Z W DR QHZ. RUUBAVIVHG | LCDGADOCAARXQINY WEEDLBY SURYLGHG SXWXDQR

BHARY D R \NH( [ FKDQIHS FWe

,QAFDME. FKHANP DINZ KHAHAKHUD MADQAYDWHOFRP S0 DVGHIGHGIQEX®T E R WH([FOQHSAW  <H/é 1R é

$VR -XH WHOWBMGHNVA R \KHUD MOV P RIHH® FRP SBARMGVHARQG | VFDOTXOWAM \MHDJJ U DMP DNHAYDOHR \KHUH QA FRP P RQWRFNKHBE! GRQ DN LADAMR WHUHIAIQAZ D/
SHAKDH

OSSR LP DM P LAIRQ EDHGRQWHFRIQ) SUFHR WH U MADQAY FRP P RQWRRN RQ7 KH1 DWADT & DMV DNHAR
$VR ) HOQY \KHUH MADQKDG VKDWR FRP P RQMRAN SOUYDOH RAMBEQ)
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7KYVOQOOWERWRD) RP . FRQEIQVIRZ DG GRNG) WEIAP HOVZ MOWHP HIQQ) R 6HAIRD (R WHBHRXUMAY( [ FKOQIHS PR DVIP HIG-G RAMH
( [ FKDQIHS PG @WBIRP HOVRKHAKCOWEAP HOVR KIWRUIFDO CRAFRQELCHGLOWY DOQOOHBRWMGFOGQ) WEAP HOVUHI DLAQ) RXUIXMHRSHDAY WXV |LQDGRDD
SRUMRQ DG FDK | BZ V RAUBXMGHVRDAD\ DG SOV DG RUREMARIHY| R XMHRSHIDIRYY DUHIRZ DS GRNQ) WA HON 7 KRHWEAP HOVIQYRYHNGRZ QDG
XQNRZ QUAMNY XQFHIBIQIA/ DQG RKHULP SRABQVIRRYWDP D FDXVHRXUCRMDOUAKOV SHIRUP DGFHRUDFKLHYHP HWAR EHP DAMIDED G HBQVURP D [ XUMUHUAKV
SHIRP DFHRUCAKHYHP HQVH SUAMHGRULP STHGE WHIRZ DG GR\.Q) WIAP HQWV 7KIYDQQMOFSRVRY) RP . DORFRQEIQVHIP DAM/DQGRMHUMWBMIFDOCDDP DCH
B\ 10G-5HIG-QMEOMA/DOGE. XVUHDI \R P DN HDQGJURZ \K DG RMHUGDIBCERVIRULGGMY 7 K ABLOYRYH/DQP EHUR DAXP SIRQVDQGIP MINRY/ DQG\ RX OUH
FDAURGHS QRAR JLYHXQBMHZ HIKWR \XAK HAWP DY , QDGAURY SURWAIRYY DXXP SWRQ/DG HAP DR RXUIXUMUHSHIRIP DRHDOG\WHI XMUHSHIRP DFHR WHP DUV
1QZ KIFK Z HRSH.IDMDUHQHRHADUKD \XEVAMR DKLIK GHIUHR XQRHYBIQI DQGUM |, Q\RP HFDWHY \ RX FORIGOM 1RZ DG GRGQ) WM HVE, WP VKK D/2P D * 2Z 1)
3ZRX@ 3FRXE 3\KRX@ 3H SHW 2SDY” 3 DOMASDM 2FRXEG *LOMXG 3\BLIHA  SURMAW 2 FROAP SDOM” 3 EHIHYH’ 3 HWAP DM’ 3 SUHFW * SRAMIND R FRQMDH RU
WHQHDAYHR WHHWP VRURKHMP LOUH SWAXMRYY 7 KHIRZ D6 GRAGQ) WA HWVLQWY DOQCOERWIHRID SHARAIRYY : HKDYHEDHSWHHI RZ DG GRNGQ)
WA HONV@LIHD RQRXUPUHIN SHRBINROY DG SURMANRQY CERXWXMUH HYHW DG LODGADOAHIG/ARDAZ HEHIHYHP D O HAARXUI LCDQRDOFRQAMWR) RSHIDIY XAV
BXMHVDAD\ \KRWMP DOGERY WP EXMQHWRSHDIRYDQGREVAHY 7 KHHI RZ DS GRGQ) WA HIMVSHINRQD DVR \WHEMR WY D00 ERVWIQG DUHVKEMRW
RDQ® E-HUR UMW XGRHUBQNY/DOG DARKP SR LFOGQ) WRHGHAUEHSLQ30W WP $ 351WN) CRRY 7 KHHYHQVOGE FLURP WY/ UH GRMSLQRXUIRZ DE GRNGQ)
WBMP HIVP D RAEH DFKLHYHG RURFFXUDQG CRMDOUAKAOVFRXES GL L HUP DAIDID [URP \WRHSURWRMGLOWHI RZ D6 GR\Q) WIMP HW 0 RURYHU Z HRSHIDMLQD YHY
FRP SHIVYHDQG UDBLGY AKOQILQ) HMURGP HWL HZ UMN | CRRLY DOGXQRHUBQNVP D HP HIHIURP WP HVRWP H DGV QRASRWMED! | RUP DI HP HYMR SUHERWITUAN
| CARLYDQGXHHMHQIAY ( [ FHBAD/UHTXUGE, CESOFCERIQY. Z HAR QRABIIQWR SXEQF® XSDMRUBYMHID |RE DG GRNGQ) WIAP HONVFROBIGHGKHIHQ Z KHKMHUDYDUAXOV
R 0Q QF IQRPDIRQ | XMHHYHIN FKOQHS AP WERHVRURKHE \H

$LWD00Q WHS LWDQ®IR DYGRKHMEG-P DINWRMYEHP DWVR $ LI DQDESHIG LQWLYDOQCOHERWIHWHSURSHW R $ LLIDQ 7 KLY DQQMOHERVIOR LFOGY
PGP DUN \MDGHCEP HYDQGVHYLFHP CUMARDADHWHSURSHW R RHURUIOQ] DIRQY 6RBIO |RIFRQYHIHIFH WEG-P DU DOGWEGHIP HYUH HUHG\R LOWMY DOMOBERW
DSSHOLUZ IARAVWHS DOGCE W P ERY EXVWKRHUH HHAHY DHQRAQMIGG\R LOGFDM LODQ ZD \WWD/Z HZ LORADAHVWRKHI XCOWW \MIAKQE-UDSSIFEEGIQY. RAUIKW
RUKDAKH CESTFCEBIRZ QHUZ LAOCRADAH WAV UKW VRWHHWEG-P DU DG WIGHIP HY
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$ LWOQLYDOOEQ SIRVGHUR DGYDEFHS COMIDWAKGREI LH/XVHE\R HIEGIKLIK SHIRP DERHZ LWHBWGHE RINGQ) CFRURWDELRIG DQGLGRBDIQ) WDQIHR GHVEHY
DOGP DV LGFOGQ) FROKP HJ HOMSUMA DOGDARP RYH 2 XULGCRYDRYHDQAXDM WP VMG GHGWR DGAANVNA. FKOEBIHYZ MW Z LUHBWM WP SHURUP DFHICRHG
B RUPMAP HY : HSURVGH\VROMRQAR FRP SBY 50GR) WNHRA RUS)  HILGHHIQ) FKDIBIIHAR KHS LP SURYHZ LUHBWAHYLFHAKRDABTXUHKLI KHAMURKIKSXWELRDG
FRYH.I) HI RRSUQNVDGE FOLUHII UDGH TXOIW 2 XUDQMIIDY DUHG-SER HGLQFDUH | GHAHMSUMA UAMGHRMD SUYDM JRYH.P HOADQG SXETE VO HIV Z LUHBAW GHE RNV DQG
OVMP V LCFOGQ) VMRS ER, HY CFFRWSRON WRAMY P RGPV JDAZ DV P HADDISMY H \MIGHY SRIIEGY GIMIDMBMMRQ HIRY | GHAIGDAMHAMENG) G
7 KURKIK RXUSHAIWHIQWHGIQ LOAUDARD DOGWMMY R KLIK SHIRWP DOFHHP EH3GHG DOMID\WKGRRI\  Z HKDYHEHRP HDGDAQ) SURMGHARWHUAGHONCY LLUHBIWY
GFOTUDHERNG DORNFZQDY: /$1 P OMNMXSSOLQ) \RGOAQ) FOUHY 2 WY TXSP HYO D4 CRMUHY RU2 (0 V 2 WILE0 HLIQO DXMIAMMY R2' 0 V
DOGAKLSVHAP DX CRMUHYZ KR GHBHG ROXVAR CRKLHYHWHLUZ LUHBW SHURUP DOFHIRDY

2 XUHP BHEGH500GH WLCBODQMYXID VROMRQY/VXSSRWD YDUHN R Z LUHBW CFFHW\RMRKCQRERI LHY CRIRW WH CFHOVHG DG XQIRHQHG\SHRWUP R THDHR BB/ 7 KHWH

LFOGH, (( ( DEJQ oFO : & 0% /7( * ' (&7 /3 /3 $1 YOHFRK =LJ%HDG=: DrH OP RY RKHY , QDEAWRQ Z HKDYHH SHWNHIQWH
\RMMY DG EHIKP DNQI R Z LWHBWAM WP VDG GYLIRHY 7R\DNI WHUDELGD HYRNMQ) WHKRBI\ GHHOVR WHILQGAMY  Z HKDYHUHP DCHS RQWHEDAQ) HIIHR (H W
JHHDNRQGHYHBSP HWA  SUIRVIGQ) VROWMRQ/IRU0 XEE®1, QGBXWO0 XAIBEI2 XWEXWRJ0 ,0 2 0 XAKWHJI0 ,02 RO 8 0,0 2 \KRWIDQJHZ WHPWWHKRRILH BHP

IRPLQ) DQGIRMHOQMID\WKGRBI\

2 XUGHMIQWWEP VSDWGHUZ K FXAKEP HYI URP \KHHD® WIBH/R DQMIDSIRRNSLQ) \R GHYFHWURKIKSXWMNGY \R | CROMMRSIWP DOSHIRUIP DOFHOQG TLAN WP HWR
P D2 XUFCSCELOMAVIGFOGHGALIQ PP HYILGHHIG) \KSSRWMOQMIUDIRY DOGRYHWHDURUZ 76 \MAMY 7 KH/HFCECELOUWAY KDYHUAKGAMGLODIRQ) U-SXBMRQCFRY
WH2(0 2' 0 DGFKISVHAP DX CRXUHUHARK WP 2 XUFRP SHIMZAHY DOG\IHIWY KDYHKHSHE XVAVHRIXUHGHLI QZ LOVXVHGLOP XASBIUH HIHFHGIQVIURP GDAQ) : L) L
FKISVHAYHOERY 2 (0 V2" 0V AKISVHAP DX CRMUMY DG VHYLFHSURYLGHY/ UHD ROWHAHUH HMIFHGALI Q/DQG RUHILGHHIGY VN AR GHIYHNKSHIRAMURKIKSXW
SHIRPOGH : HYLHZ RAUHDMRQKISZIN2 (0 2" 0 FKISVHNP DX CRMUHY DG VHYLFHSURYIGHY DY/ OQLP SRVSQADAIEXM\R RUGQ \MP DM\ COG\KFFHW

Q  ZHKIGRMHJ  DOMIDSIRGAWIQRXUSRWRIRZ KIFK KLSSH3Z R LGHDQGLP SBP HIMGDFURWP IARQ/R GYFHY ' XUQ) Z H\KSSTHGRU
SURGFANR FOWHY UHBIBLY 2 (0 V 2* 0 VOQGHIGXHYIQWUHSUP DY JHRIUSKIE WILRQY/ 1 RS P HIFD ( XURSH D53 VID3CALLE 2 XUPXWHP HUEDHLGFOGHS UXED
$7 7' ,5(&7986 //& %DIQ,QMDIRID,F YWRIFRP &KOWUERP P XQFDIRY ,F &RP FDWMERSRIDIRY &RP PVFRH ,(F ' MK 1 HERN / [EHW* GED
SO 1RND 7HBIRQFD6$ 6DIHP FRP 636 6P \XQ 7HKQFRBUGS D5=7( &RSRDNRD [P RY RKHY : HKDYHOFKIHYHEMLI QU LFDQA URZ W LQRAUBXMCHILQDVKRW
SHIRGR WPH ) URP W RXUDQQTODBYKDYHIWRZ QI RP P LAIROW P LR Z KIBIRXUGHAFRP HKDVLGRBDAGI P DHMRWR P LARQIQ
WQEWMFRPHR  PLAORQIQ

© HXVH\KLLG SDMAVR P DX CRMUHRXUHP EHEGHG DQMICD SURAVZ KIGIP DLQEIQQY RYHILIKWRUFUMPADOTXOINY \MADQG FOIEIDARQ| XQARYY : HP DO CRMUH
RXUS QMID30VELIEHE SURSFWDARXUS W] RDICAMN $ VR HHP BHU ZHKIG  DAKHGSDMONDG  SHIAQ) SDMMBSIFDIRY/IOWHS QUWGE\DIM/DG
FRP SDQRQSDMVDQG ! LYHSHAQ) CESTFDARYYRANGHKHS QUMG6\BIM/

, QGXWM. YOANJLRXQG DQG 0 DUNHAZ SSRUNQIW

* GEDCDGROMROR! © L) LKDVEHHQDP DNRUFRQUEXRUMR RXUJ URZ \W VR GDIMDQG XQEH SL.QQQ) \WHGHP DG KDY EHHWWHIURZ W LQIQMCDOSIRRFRORU, 3 M LF QG
,3 HIEGGGAY $ FRAQ) WWHEIFRO OOL HERNG) , & B © L) LOQGP RAGIGHERIWVZ OIFFRQVRUIDHMP DAG R ,3 WDILF XS|URP 1Q
* HEHIHYHWHJ U-DMUSURSRIMROR W LF EHCQJ \WMDQWP WG DQG UHFHYHG RYHUZ LLUHBWAMKQREILHYZ LOEH D\ LQG 1 RUIJUDMIDERSIWRQR  COMIDM WPV
$ FFREQ) \R$ % 5 HHIAK GH VWR FHX@UKDBHNV FRQMP HUDFRHW SRIQIVDHWHVHFRQG ELJJHIVRQMP HYR L) LAKSVHV 5 FUGHMDOIDAZ D VOQG:  LUHBAYCFRHW
SRIQWP DNHXS \KHP DNRLMY R FRQUKP HUCFRHW/SRIQIV WH YDWAP DNRUMY R Z KUK DUHSURYLGHE\R FRQUKP HYE\ FOUIHY \HYLFHSURMGHY DG WRIGLY & DUIHY DG
HMSUMAYKDYH WD HWHHARGRP LF EHGHIWR Z LUHBWFRQQHAWAY VR HIEGIH | LELHQABHIYHY R SUHP XP . FRQMAIGG QM CHAHYFHY LOWHKRP H HOMSUMADOG
P RAG! 7KHUSIGIWRZ \WR P RAGIABWIH IF KDVEHDZ IGHD WFRIQ] HSDQGUWERIMG 7 KHWHIGWRZ DGP RELOW
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7 KHZ LUHBW P DINHWVRUBQMIDM WP VIVIURZ Q) IDHIGD DYWHWRKQREBI\ LVOERSWGCRRWDZ IGHYDUHIV R P DNAV L(FXAQ) WHIRTZ QY N P DINHVZ H

t

&RQKP HJ 7 KHFRQXP HUP DUNHMWIFRP SDXVHVD@UHDQGIURZ LQJ P DN FROKP HY)XMQJ Z LUHBW HIEG(G GHYIFH DG RUDQMIDVDHGBR H1Q
FROMP HUDFFRW/SRON Z WWHBWJIDAZ DV ;L) LO HK\ WP VOQGH WIGHY WP DWW 9 V \P DWKRP HGHYIEHY DOGVANRS ER] HY 2 XUDQMIID/AKSSRYD
DUD R \WKGRBIVIGROAQ : /$1 @ L)L/7( * DG/ 3: $1 7KAHGYEYICAROBMDYDUHN R FROKP HURUHAS CESIEDMRQY/ DGVHYIAH
LGFOQQ) Z WHBWYIGRWULP Q) KRP HDARP DIRQ WP DVWSSIDCFHY KRP HVHRXUMNW WX PV DOG\P DWW 9. HMVECP HONK VWPV - HHXIP DMKDAKH
VRBCDGEAACEBIP DNANVRURXUDQMIDYLOWHFRQMP HUP DN L@ U2 DADFRP SRXGOIDAYIUWRZ WIDM RUE$* 5 R EHEHD DG
EDHGROS$ % UAHDUAK DG RAULQMCDCHMP DM/R DHIDHVHIY SUFH RUS 63 ) XUWHIP RUH DFFREQ) RS % 5 FWDUAK \WHP DUNHNVRVANRS B HY
\KISSHGZ REZ IGHIVH SSPMG\RLGFUDHIRP  PIARQGHMAHKSPHOVIQ  \R PLARQIQ , QWH\LP HSHIRG WHQ® EHUR \P DWW 9 IV
\KISSHGOHH SHAMG\RIURZ | URP PIROW  PLORY : MQWHFRQXP HJP DUNHMNHFRIGHAMG KRP HP DINAKDAHHIODH SBRMROR

DARP DARQVH.YLFH/ DQG EURDEEDNG FROGHAMG GHYFHY P DN \WWHGHP DOG 1 RUGFUDHGEDQEZ LGK KLIK WWURXI KSYXWDQG UHICE®! FROGHRMIYY P RIHRUAFDO
WIQHMHUEHRH YHEHD DG MG L) LO HK W P VOGP DWKRP HGHYLFHY CUHDQIASDAG\R H SHIHFHVRP HR \WHKLIKHANIURZ K
DAVZ DMOWHFRQXP HP ONAVZ MMD&S* 5 R DG UASHRMYHD

( QMBI 7 KHHQMSUMAP DINANY FKOIRMU HGE GHYLEHVAKDABURYLGHUHICE®AZ LUHBAW CFRHWI RUKLIK GHOMW HOYLLRGP HQWAKFK DVEXLGRQIV

FOP SXHY WDQSRUBINRQ\MP LD DOG\MEEXP V 7 KHHW VNP VKDYHEHRP HP DWRQFUMFICDARH. UTXLUUHKLI K SHIR P DRH DQG VFDMELOW DQG D
UTTXUHGR\XSSRWDZ [GHUIQHR CESTIFDARQYCFURW QLI HIHAMHE RINHYLURGP HOV - LMQWKEYP DUNHARXUDQADY DHG-S® H3DRRWDZ IGHUDQIIHR
APV GHYFHY DG CSTFDRQAKDMFOGHCFFHW SRONVOGGIDAZ D V 11 H5Z LUHBAWWCFRHWLQ UDARKRMUH \P DOFHTY DOGUP RMUARKHIGY © WIQ
WHHQMSUMHP DINHAZ KLFK LGFOGHY, GBMMO0 QMOHR 7KIQIV K7 ZHSD DRIMADORBILQSIRIGQ) HP BHEGHGDOGH \MIICFRIGHAMYIMW \ROMRY/

© HHP DMWKDAHVRDCDEEAAEG! P DNAVRURXUDQMIDYLOWHHOMSUNHP DI L@IURZ DAD&S* 5 R IRP W EDHGROS %

5 HHIUK GHYLFH\KLSP HQWOXP EHYDQGRAULQMEICHANP DMVR $ 63

$XRP RIYH 7 KHDARP RIYHLQBMA LVIQWHP LGMR \LJQLLFDQMEQI RIP DIRQBGE LQRYDIRV/OIRXQGVIHV HHI\ HILAHR DARGRP RAVGIVIQ)
DOGLQRECP HONVK VWP V $ FFREQ) WR$ % 5 HHDIFK \WHQ® BHUR YHEBY SIRGAHGZ REZ [GHZ W Z LUHBW FRQQHRAMMY FOSCELAOW LVH SHRMGWR
(FUDHIP  PIAERQ)  WRH PLARQSHA HIUR © KIBIRGHVEIP HOAR \WWHDARP RIAYHDQMIDP DUNHAM\NGWR DOMID/ G QHEDG
IOMUDAGLOR Q. YHUEBY \WHRKHIWHGR WHI GHADQE D \MP DN P HOW, QUWHDARP RAYHP DINARXUDQMIDY/DHG-E®R H3LQDZ IGHDIHR
YHUEBV\RVKSSRWD YDUHIV R Z LUHBIW FRQGHAMYIY VROMRQVLQWHI GHADGG D ALP DNANHI P HOADQGVKSSRVD YDUHIV R \WKQREILHANDACGFOGH: L) L

* [7( 6DMDMDG/ 3: $1 7KHIGHAIGGOWMP DINANHIP HONRQIMAR CSSTIFDARYY/Z KHIE XIJHG YHAEX@UZ LWHBAWW URAMY DHSOWHGZ WK H WLGDD
DQMICDM P VAR SURVLGHFRQGHRMIWY R || HSDQGP REGIDAFV : BKLOWKHI GHADQG D\MIP CUNANP DINANHI P HOMMHHKDYEHHODUMVHLOWHQ® EFUR
DQMICDY/SHUYHKLE®H 7 KLYV @IHD GUIYHDE WHIGFUDIQ) QHHBVR FRQGHRIMYY CRIRWGL  HIQNFFHWAMKREBILVWDANCFOGH: L)L * /7( *
6DMDM DIEOZ SFZ HIZ IGHIBDHERNG RY 3: $1 : HHKP DMWHVRBCDGHMEDP DNHNVRURXUDQMIDYLOWHDARP RIYHP DINZ LGIURZ. DV
D&$*5 R IRP DG EDHGRO$ % 5 HHDIK GHYLEH\KLSP HWXP BHY DG RAULQMICS 63 HANP DMV

$ QMXD' HIQDQGT7HA

 HOUH D DQMIDVROMR SIRYLGHMDARARYD KDVWHH SHWAHIQDIMIDGHIQ HIIGHHIQ) DOGLQMUDMRY BEXVDIBR WHWMIY DOGRSWP 1 DIRQR 2 7$
WURKIKSXW2 XUH SHWYAHIVEDHERO\ HOWR H SHIHFHIQG-DIR) Z W P XGMB®I DOMXD GHIQVSHIRIP 1Q) XQEHUYDY Q) 5) FRQEWRYY : HEHDHYHRXUH SHWYHLY

LP SRUBAR RXUNKFRHWD/WHZ LUHBWS ) HYLLRGP HONQKRP HY HOMSUMAY DG SXEQF SOFHVLYDKLIK® FRP SBf P XGIBDK HMLURGP HOAKDAY QRATFRXUDAMD W-SUHAHIAMG
B\ DQMIDMP XDMRQ\RRCP RAHIY : KIGIFRP P RODOMIDLQGMY SIFNHIVAR G QOQMIIVH FOMYHD Z MIQDSDMYHHMLREP HOAMMQ) P XOMRQWRYEDHGRQ
WHDXXP SWROR | BHH\SIFH Z HGIQRXUDQMIDM VP \XMQ) DFRP ELQDINRQR GHYLFHDQGHYLLRGP HOAP RGHIQ) FRP BLGHGZ AW CRNWHDQMID2 7$ \MURKIKSXAW
SHJRWP DQFHIHHEDN



7KYSHJRIP DGFHI HEDRN GRS | RUP VAKHI RXQEDIROR - RXULQAD DR SURFHWAKDARSIP (] HY/RYHDOGHYLFHSHIRIP DgRH DvZ HIDY DOMXDADIRMIMIPY 2 XU
WDLRQDR 7$ WA | CRLOWAY DUHFRQ LI XUHG\R WSCFDMWHUO0Z R SHIRP DOFHIQWSIFDOKRP H/DQGR | LFHY Z KGISIRMAQ) DRIMRQIURP H \MADCE) DUGZ LWHBW
LQMIHHIFH 7KYEZ RVHHMLRP HOAVNH Z KHOFRP SDUQY DOGLGHMN LQ) WHH I HAWR  YDURXYDOMYDOGEM WP GHMIQVRQZ LI MUIRKIKSXGHJRP DGFH : HKDYH
P XGB! GHAFDAMG WM/ GFDAGLOWHYLIAQW R RUGHHBRSP HWBFDIRVIQ6DY' HIR &DNRAD 0 HERUH ) GG DOG6X] KRX DIG6KHY KHD &KICD

2 XUHDIGHYZ RINGUA® Z K AP HY\R HYDODMSHIR P DOFHI CRRY DGR SURYIGHPAEP \KSSRWOWHDMD/R DOMIDM VAP GALIQDIGMP XDUIR)
ISGSRRNEQ) LOMUDRQDIGWANY 7 KHIRTRZ LQJ LVDKLIK GYHOWP P DY R RXUGHLIQDIGLQM UDNRQSURFHN/

t ( QUHUIQ 5MEZ © KHIDQH SRGEMVIQADAG RAUHILGHHY UYL, DOMIID\SHALLE FKDUIFMIMIA \XFK D/J00Q \MRIKSXW HILAHR  DIGFRXSIQ)
DERYMGHERDS GYHO CRRLY \KFK DVRQ EROGQRVHDQG AR LQMIHHIFH D/Z HIDVIGHOMFDIRODIGKRAMGQ) FROXMIIQN : HSDOWH SDOGLZ DHHWR
RAUBLDOGD0GRXUR [ HIQIWVARUIRKIKRAMWH2 ( 0 DG FOUHMAKQEDCFRP P XQUYWURKIK SDMASDIRQLOLOGMY WAKQEDY RINGJ JURKSV | RXP VDQGWICH
HHWV

t $ QMID 6HBRNRQDQG 3 BFHP HA2 XUHILGHAY VHBRAHYH DCDQMIID \KDAUH EHWKMS | RUD SDUMAXTUDSSTFDMRQEDHGROD U HAEEDHR H LMY
DQMIDGAMIQVIURP SUYRXVHIRW P RAI IFDMRQA\RWHHSURIGAIQ/DVZ HOD/QH. I XTRXWRP GALIQVI RUSDMEXOUGHVFHY 7RIHKHUZ W \KH
| GEAMMDOGHLIQR \WHSURGAMAHHILGHHUDOR VHBRW FDQE DM DQMID STOFHP HOMVFHTURVKDADHXHG LOWHLQMIOUP XOMRQDQG STRHP HYBKDH
2 XUH \MLYHH SHIHFHIQWLY MAE DURZ VAKHSRWEBINROMR/AR RID WHP RWEURP Q) FDQRCDM/| RUGHEIBG VP XDWRQDGP HDKUBP HQV

1 6LP XOWRQDQG, QUOOTHA : KHDZ HHIIDIHIQWHHI®D WIH/R DSURIUP EHRHSIRRNVSHWRRIQ) LVDYDMEGI ZHXH ' &$' P RAHYDIESK FD
P RAXSVR WHGHYLFH\R P XOMDQGP HDKUHWHHLQMIRNRYY : KHOWKHSURWFVEURI BAAAAR WWHSURRINVSHWEDH Z H\WFMOOSURRIVSHGHYFHAR
JHHDMHHIP RHCFAFXUDMP HDXUP HOV : KIGIP DQ R RXUFRP SHIYRWAHBRD| LODCDQAMIDEDHEROS5) FKOP EHYWMNGY  Z HSURAHHGZ \W DRUAFDO
| XUWHMMS DG P HDAKUHCRXDOX WP GYHOSHIRUP DIFHR WHGHYLEHLQ DQ M DAYHSURFHIAR RSWP 1 HSHIRWP DOFH

% 2 YHUWH S LU7KURKIKSXWHAMY : HKDYHGHYHBSHEDVHAR SURSUHEY SHIRWP DIFHP HUEY P HDXUHP HQWP HARGRBILHY DOGDARP DAG\MIWRQAWR)/
VR KHS HIDE® DFRXUDM DG UHBHDEEGI KDDL DARQR WHUADAYH2 7$ SHIRWP DFHR EDHG: / $1 GMFHAKFK D/URAMY JDMZ DV DQGVHV
VRS ER] HY 2 XUEHTAP DN SURVIGHVDQIFFXUDMDAAAP HOWR \WHSHIRUP DOFHFRKDUIRAMIMIAY | RUGHYLEHVAR HIEGIP 0O CRAMHIAR P DNHIQRP HG
GHAMRY/LQOVHBRMY \KHEHXMDOMID\ROMRQ! RANHUGH-B/ 7 KLV WWMDARQ DR FRMGHY/I LUP Z DHWEELOW \X WP CRAVH DQGLQMIHHIFH DvZ HODY
DOMIDSHIRIP OGFH W SIRVLGHDURXIKSXWRSIP 1] HEVROMRD

% ) DO QAIWDIRY $ 1 LDOGALIQUAVLEZ. LVFRIGAMEWR HYDODMWHGI QI RUP DO CRMUIELON 0 RXQIQY P HKRG/DUHUYLEZ HG| RUXIIHIHW DG HDH

R DWHP EO LQYROP HSUIRGAURY ) LAHWAQ) R \WHFCEGIURANY  DQMICDSDUP HMY DG RN FDMWVR \WHGALIQDHWHRUAYLHE HE EH RMUHBDUQ)
WHEIQ

% ODIDNRQDYGE5 HSRUMY 8 SROFRP SBURQR WHGHLIQ DVKP P DY UHERWWY SURVLGHG GABIARY \WHOQMIDVHBRAIRY RYHIOSHURP DFHUAXOVOIGGN
REVHLYDIRQY LM UDMRQUHRP P HIEDIRQY DG GHEIBG\MNBXOVI RUHTFK Z LUHBAWAK P FKOLTRAL HG $ VAKHGALIQP RYH/AR SIRGAIRD RXUSIRGEW

LA UDARQ HI LGHHYVHYH DH\MAKQFDCLQAY CFHEHE HHQWHDQMXD GALIQWP  CUGWHPXARP H IV SIRGAENROWP R YOIEDM DG HOXUHSUIRGAW
TXDOU DQGUHITELOW GAUQ) KLIK YROP HP DK CRMUG)

7THKQRRI\ %-CHIW
© HARQMDARA® \WEYH\R UHP DQDARHI RIH URR Z LUHBAWWRKGRBILHY © HZ RINFERHD Z W GOEQ) Z LUHBWFAKLSVHNP DX CRMUHY FOWHYDQG2 ( 0 VROWH

PN HEIHR Q. Z LWHBWWRKQREI\ LORRGAURY Z KLBIZ HFRQMXHWR | REXVRQH \MIEQ) RAUFRMFRP SHMCARYIOSURGAENQRYDIRY XY QM UDRQDIE2 7$
SHURP DQPH YH.U LEDARQ SURFHAFY KHSLQ) VR HOWKUHZ HFRQIMHVR GHIVHURQRXUSURP IVHR RSWP DCDQAMIDM WP SHURWP DFH



YHH WAR RXUEXWRP HY

© HKDYHGHYHBS-GWIRY) UHDWROKISVZ M GDAQ : / $1 FKISVHAYHIERY 2 (0 V OGN VHYIFHSURVIGHY NH-EIQ) XVDAKHIRUH URMR Q. GHYHBSP HONVIO
Z LWHBW\RMKQRBILHYDQG LG UHTXULHP HQN © HVKDUHRXUH SHWNHZ [\ PXWRP HYLQVHYHDODWVLGFOGQ) GRIQ HIIGHIY DOGWAY DG SRVIGHIQLIKWEDHG
RQ\ HWR H SHIHFHIRRWKXQBHR/R GMFHY % KIGHMQ) RANSHADT H3H SHIHFHOQGH SHMYH Z HRIHVROWRQ/ARDWDQLP SUIRYHRXUPXWRP HISURSEW
SHIRUP DFH BBEHWHUMEH FRAWDQGEDERZ. RAUPMEP HYAR | REXVRQQRQ COMID UHDMG | CRALYLQWHI DFHR KRWERLIQ HILGHIQ) DOGSIRGAIROZ LQGRZ V 5 DRHU
WDQUHD XSRODFIBWHHILGHHIQ) JURXS WDARID Z RIWRQLQ KRAHRSSRIMQMWAY Z HOFNDY DQRXRRXUAHE COMID GMIQ HILGHIY  DOG\MAILRXS | RURKUPAORP HY

: HOOREUQ) \ HOWR H SHIHFHIQGHIYHIQ) KLIK SHIRIP DQFH XGAD UHITEBIZ LUHBWFRQGHARW | RUP RELG! | GHACQGLQGWMD] R7 OGP DFKIGH R P DFKLGH RU
0 0 DSSIFDARYY ' HUWIGHSI RUDTHMLRGP HONV RAUEIRIGUDQIHR P XQVEDQG SIRGAENKSSRWD YOUHAV R CESTFDARYYI URP NRINDQE$ 70 FRQHRAMWY VRIRYH.IP HQW
DOGSYXECF \O HY | GHATSSIFDARY/

YHHLIWR: LLHPAWS VHY

% IRPAMQ) ROSHIRP DFH Z HWYHWR LP SURYHSURGAVNDN CRIRQZ WK FXWKEP HY 2 1\WD FRP SHY P DNHYR Z LUHBWGHVFH/XVHAKLSVWDNDHP CCHE. WH
\CP HVHP LFRQGARUP DX CRMUHU$ QAMICD UHIDELOWN G-5HIB/RQQXP HIRKVI CRRYIGFXGQ) P DMICOP RXQISRIMRY SK\ IFDCFRIGHANRO DG UAMMBFHVR ] LADIRD

+ RZ HYHJ WH\HBRIRQ DOG SOFHP HOAR  DQCQAMID RUDQADY FOQFKDQ HWHSHIRUP DGRHADIRMIMIAYP HDXUITED ( DR \OBIR  DQDQMIID\VROMRQLY PXMEP (] HG
CFFRAQ) \RWHGH-B/ DG BN HOVR \KHPXARP HU 7 WDG-R 1 VH IWWRQSTFHP HOVSRZ HJ SUFH DGRM-UYDULEGY % |RPMQ) ROSHIRWP DFH Z HAKDEBIHRXU
HYILGHR GHIYHMH RSP DOROMRQJILYHRWH PP H.IV SIRGEWRQIELQN 7 KLYFRP P 1Y HOAR SHIRUP DIFHKDVHMIEDKHGEXVDVRHR WHUFRIQ] HS GOEHYIQWH
GHUIQ WM DOGSHIRP DFHR Z LWHBMWAK WP V DG BGWR Z KDAZ HEHIHYHLYRGHR \WHEURDGHWECH FKLS FXMRP HIOWLIQWHLQGAWY

3URGXFW

2 XUDQAMIDY DUHI RXQGLODERIGUIHR DESTFDARQY DG HIG XVHUGHYLFH/ARDADUH G- HSLOFDWIHU | GHAHOAMSUMA WMGHOMO SUYDAM JRYHIP HOVDQGSXETE
\OTH Z LUHBAW QHE RINWOQGM WP V LFOQQ) VRS ER] HY DFFHWSRIQV URAMY PRV JDMZ DV PHADDEBMY : L) LH WOEHY SRMIEGY GINBDMBYIMRY/
\HQRY DOG| GHADGGE DAHMERN.GQ) GV 2 XUSIRSENVKDHEHHRDIRSMGE, \RP HR \WHZ REBVEOAQ) WBFRP P DO CRMHY DG HE RING) FRP SDOH/DQGDHGRZ
EHQ) XVGE P IGIRQVR FOUHNEVRUEHYLQWHS QWEEVBMY &DQED ( XURSH DQG$ MD3CAILE : HR | HMAYHICBIRGAWDM RUHVGMIGHEWRP [ P 1] HWHSHIRP DgFH
R Z LWHBWGHMFHYZ KIBISIRMAQ) FRWDQGGIQI Bf LEDY

% 0 O%LP70 ( PEHEIGSQMIIV 0 [ %P KUIK JDLQDQAMIDY X HSDAMIMEWAKGRBU\ VR GHIYHUXS R GRAEBIWH LI OXHI W \WDQ FRQYHMRIO
DQMICDVROMRYY 7 KHVXSHIRUSHJRP DOFHLYGHIVHGE. FRP B.QQ) WHEHHIWR QUHRNRDCOQMIDHBP HONVZ W KLIK MRIMRQERE HHQHIK BHP
( CFK DQMICDXM] HVP L H5P DAIDO P XQAVHBP HOADXHP ECHVWR SURVLGHRSWP DOSHURUP DFHDQGWMOQN. LQMIUDARY 7KHO [f 94-0P DQMIDICP LO
RIHVPO IPXP FRHIIHGMIQGIRY: / $1 DOG&HD@UIHR EDQB/

% SURLGI( PEHIE-GS QMIDY 3UR LBI( P EHI3HGS QMIDV! HDMHKLIK® HI LAHMBUQMS FURXWERDLG RU3&% EDHGVROMROVR | HIQ) GZ SIRLGIGAMIQY
RSP [ H51 RUFRQ LGHGLQBARIDOGALIQY , GHO0 RUHP EHEGHG CESTFDARQY/UATXLLIQ) LM UDNRY)| Bf LELANV \MH3UR LBAI TP LO LGFOXGH/FDH \MIRIK KR
D560 7 P RQAEIQ/ DG DYDDEGILOMQI B! GODWL EDQG DQGP XAVEDGE FRQLIXUDARYY 2 XUSWR LGH( P EHEEHGS$ QMICDICP LO |HDMUWYIRUGHE

GAUQABJHMY : L)L Z LUHBWN WP GV QDB HY DQG DUH GAL GHE\R HIEGI\BBUHE SHURUP DOFHFKOLIPMIMIAAR P HHARHQHG/R DQ ;L) L
LP SBP HQBMRY 7 KHHDQAMIDY [FOQQ) \WH4 6HINY/ ; 6HIHY + 6HINVDGA  6HIHYDHGALIQHE\R KHS HIEGIXV\R GHIYHUP DINHABDECQ) DQMYD
IQMUDNRQOYGE2 (0 GAIQWSSRWRUFRP SBf : L)L FOUHIDAZ D VDQGOFFHWSRON

% SURIGIZRQRXU( P EHEEHGES QMIDY 3UR LIS RQRXU( P EHEEHGAHXM HY) Gf IEGI3UQAGELUPXVWRDE RU) 3& SURMAQ SHIRWP DFHZ LK GHMEH
LQAIUDIRY| Bf LEDW ) Bf LEGIDIEYHY GZ SUR LG WHHDQMIDVFIRFRIRP \RP ) @R GP HMRIOKISH/P INQI WHP LGOI RUQMIUDIRQZ MO



PAYHGHFBRXUA/ DG Z HAUDEGI GVIFHY 3 UR LOA& RQRXUBQMIDY DUHVXSSTHE SUH | WG Z M DEKHLYHWIBHI RUFDHR LM UDIROQ

t 8 QWD( P EHEEHG$ QMIDY 7KHE DAHR HP EHEEHE DOMIDVKDYEHH) GALI GHG | RUGZ HUFRWMHP EHIGHG CESIFDIRYY 7 KHHWEP SHEP HEDGAIQY

SRVGHKLIK HILAHR DQGOIRZ. | RUDSLGRXANRP 1] DARQDQGVMQQ) \RHIFK GHYIFH P ONGQJ WHP 1GHD0 RUHP EHEGHG CSSTFDIRQY UL LOMIUDIRQ
1G] LEOWN , G-D0 RUKLIK YROP HISSIFDARYY \KHHDQMICDY XU HVKSHIRUP DMIDY DQG ST | RURSWP DOSHIRIP OgFH

t 2PQO [ +LIK3HIRP DGRH( [ WLCDC QMDY 2 XUH \WODOASRBIDQMIDYDHEMIQHG | RUQERRUIDGRAERRY: / $1 AHIXOUDQG/ 3: $1
DSSOFDIRYY © LW DQH WMYH YDUHIY R MQ)B1D0G GXO0EDQG GHWIQVDYDMEG! \KLYICP IO R ASRBVR I HYAKSHIRUSHIRP DIFHDGG | Bf LEGIP RXQI)
RONRQYI RUYDURXVG-B®R P HONFHIURY 2 XUASRBIDOMID/OHDMOEBILY DG * +] EDQBAKSSRWY : L) LIBIDHEAHY DvVZ HID/Z IGHEDG

0+] \R *+] IRVGEDOFHIXOUDGG * 1H 503R 15 CBSIFDARY OQG,60 EDQG RUQGWUDOVAHQNIE DQGP HAFDOUGAR ZKIFKIGFOGY R
0 +] IRUQMDIRIOXQUFHQHG/ 3: $1 CESIFDMRYY

% 0 O %LP &DUHIEOWSQMIDV 7KHHDHDHINVR P XQVEDQG/ 7( DQG: / $1 DQMIIDYIRAP DOFHDK WP VIGFOGQ) |HP \RAHDY SIFRFHIY DQG: L
) LKRASRN ECFNKDXCOG FRP P XQUY\X AP V/ 7 KHVHHP EHEGHG CQAMIDY DUH G GHEWR SURYLGHLGRUHDHS D H QG FRYHD HI RUGERRURURXGRRU
DSSIFDIRQVWDIGE-P DG FOWIHUI UDEHVHYIFHBYHY

t 6PV O 70 ( PEHIIHGSQAMIDV 7 KHHFKLSVHADI GRIIF \P DVDQMIIDY/ XM HG (TP LF \SDACDE SROUMY VHBRIRY SURVIGQ) RSWP COMRKIKSW
SHIRP DOFHOQGFRHIIHIRU OF: L) LMVWP V' HRUIQHGIRAVANRS BER JDMZD. DQG\P DWW ' 79 G-BE P HQV 6P DWY [ LP SURYHASDIIO
FRUMIMRQLP RQY WFHYHE\LI @Y SURSAQ) DMIQL LFDQAP SIRYHP HONOWHSHIRP DIFHR 0,0 2 KPRV 6P DY [ DOMIDY/UHNXUUHCQR GHAFDAG
FROGHAMWIWR: L) LFKLSVHAED/H EDQG FLUPXW P LGP 1] LI \WHFRWADQG FRP SBf WY WSLFDID DARADMSZ WK 6P DY QAMID6\ VP LOMUDIRQ

% $QMID 30V$ QMDY 7 KIRKIK WHS QMID30VENG Z HR I HUDERDGOGH SD0AQ) SRWRIRR DARP RIYH | GHASECF\IHVOQE0 0 COMIXDY
2 XUKLIK SHIRJP DGFH BZ SUR LOADOAMIDYDHGAMIGHEIRUP DO Z LWHBW/\BEDG/ DG | BNHARY LFOGQ) / 7( OQG * FHIXOUZWO ,0 2 : L)L
YOHRRK ' HIFDMS6KRWYS DYH&RP P XQFDMRY/ RU 65& DOG* 36 * 166 ' MLIQHS! RUDTHXYLREP HQN RAUBIRDGUDQIHR KLIKO LOM DMO0G
P XQVEDQG SURSFNVVXSSRWD YDUHV R CESOFDARY/IURP NRINDQG$70  FRIGHARMW \RJRYHIP HOADQG SXECF \O HWV YHUFXOUDSSIFDARYY : HKDYHRYHJ

\HOWR H SHIHFHGAMIQQ P MRQFIMAICDARP RIYHI GHADQG P RELGI COMIDCESIFDIRYY $ VWHRU IGDOQHORUR \WHEZ SUR LBIFHIXOU

DQMICD Z HOMNGRZ QI RURXUP DNHABDAQ) SHIRIP DJFH TXODWY DOGERQ SURSENI H 2 XUDQMIIDYEXGROWHERWWOFDYS ) SHIRP DFH GDAQ)
GHIQI DMWY DOGH \WXG-GRSHDMRIONHR RXUKLIK® \KFFHW XO GHATGG SXETE \O HIV DOMID SURSENVFRIGHAY R OB RIWD YHLEX@UURAMIRU
PRGP

" RLIQ3DUGHIKLSY

: HKDYHHQMIGLOR MQMBHYHESP HOMIRWZ W / $1 ASHAYHIGRYAR FRIERDMRQGH WHHDIRY: / $1 WHHMHIFHGMIQV Z KHHZ HVAQ® SXUKHWH
GHYHBSP HR U HIHFHGMI QSDNRP VRSP 1] HG| RUXVHZ W LM UDAGHP EHIGHGOQMIDM VP V 7KRH: / $ 1 UHHHFHGAMIQ/DHIQMG-G\RSIRYIGH2 ' 0 VZ W
KUK SHURIP DFH HP EHEGHS DOMID\ROMRQAKDABURYLGH FRQIMMAP HDKUIE® WXV DG SURYLGHD SDN R BHEAHE SIRGANEYHESP HONVRIWDIGR FOMP H/

2 XUFRQER DIYHUHDIRQKLSVZ WK FKLSVHAYHIERY R | HJRSSRUMQAAY| RUP DUNAAFRHW DG LP SIRYHG\DBYR BRI FKISVHVDQGDQMIDY ( DD CFRHAR
FRISHAYHIERWR | HIQIV LGFOQQ) [QBAMWMDOGHLIQWEER | VIQHFRKUH EROGO RAWIEGIQ DOR | HIAKSHAHERWARHDGYDQMHR RSWP (] H3SHIRP DFHIQWHU
WHHHFHEIQY :  KHYRXUDQMIDY DHARQHNXHD® QAMGLOWHUH HIFHELGR P DMUDY| RAKHP DNRUFKLSVAAWHIERYSURGAW \KHHDQMIDYEHRP HWHGH DAV
SHURLP DFHUARP P HYEDNRO! RUDTSURGAWXM L) WDNKISVHA2 QIRQ) FRQEAZ WWKH2 (0 VDQG2' 0 W DR Z W GH DXAONVHR WHUH HHFHELGR P DMIDY
FRP SRHOM\SHALLHGE, ASVHAYHIERY JHHIDAWDG-BHIEEGI BZ R \DBYRSSRVMQUY| RUXV



* LRZ W 6 WD\

2 XUIWRZ WD\ LY FHQMUHG DIRXQG VB Y WUHHNA - P DUNHV FRQUXP HJ HOMBUMH DG DARP RIWH 7 KHIRGRZ 1QJ) JUDSKIF SUIRVIGVDVXP P DY R \RHHWIP DMG
\RBCDBAHACE®I P DINHNVRUHIFK R WHHWUHP DNV $ VKIKQIKWWG LQWHJIWSKIF EHBZ  EDHGRQ$ % 5 HHDUK DG RXULQMODCS 63 HXP DRV B\ Z HHXP DMD
\RBCDG3HAERIP DINHAMREHIQH AHWR HORQ

26% CAGR
15% CAGR

9% CAGR

$780M $1.6B $4.4B

Consumer Automotive Enterprise
)

7 KHFRQMP HUP DNAMDAHHRDDH SBRURQR DARP DNRQVHYLFHY QG EURDEED)G FROGHAMG GHYLFHY P ONGQ) \WHGHP QG RULGRUDHG EDQEZ LGN DG UHICE®!
FRQQHARYAY P RIHFUMACOKCQHYHUEH R © MMQWHFDWHIDMZ D DOGVHARS ER|. GHYLFHY WHWIQMNRQWZ DB/ FDQG 0 DORFDIDG: L)L WBQEG DG
P RHUAHQO WH * +] HWOIRQW: L)L @EHIBG: L)L ( LVDNH P DNAIURZ W GUIYHU 7 KH\KUVWRZ DG LICAW L) L F DG O VRN IGRBDHE
@GP DB RURKUVROMRQY DAKHQP BHUR DMV SHUGMFHLGRUDAAKEENDID O SIRMGDWHRHNDICHON R GHIYHASHVIQH FHWR  * ESVXIQ) |
0,0 2 ZKIKLVARP SOTEGIWRIXOGSE] ' RAVY DG * EDQEZ LGNV UAXKONY 1QZ LWHBWEDQEZ |GK GHIYHY DFKIHQY SDUMY Z WK Z LWHDCGHVSHHBY * LYHQWH
SHIRUP DEFHLP SURYHP HQVRYHUH, I W VP V VHIYLEHSURVGHY DURXQG \WHZ RS DUHH SHAW) \WHUXSIUDGHR FOIVRZ DUB/KLIKHUSHIRIP 1Q) FRQUKP HUGHYIRHY GIMQY
DGHYFHGMIQUH WAK R FBi

© HARQMX}HR SHHADM DRI GRUHDICQ) VARSHR DEIFHAZ LUHBAW GHYLFH CESTFDIRQYVKAK DVKRP HVHRXUM WP WSSO/ Z DMSURR DG \ROURAERRUZ LUHBAWW
W WPV DQGKHDINADUH © HOUHDOR H SDOAQ) RXUI RREUQNQWHHP DINHMMRXIK VKSSRVYR DRLGRUHDIQ) IDQIHR |, R7 Z IUHBWMBQEDG, \KFK DVYOHRRN =LI%H =
: DH 7KBDG 1%,R7 D5/ R5D: $1 2 XUHIIGHIQ) WP SURVIGH/FXWRP DRMIEDVROMRQ/AR \KSSRYD YDUHW R GYIFHFRQMIIQN LGFOXAQ) | Bf LEGIDQMYD
WKQRR\ | RUPXYHGOQGE\WP DBUIRP | CRARY DQG\SHALLF CRRSIRQUDM 6$ 5V FRP SIDQAIQMIIVIRUERG Z RQIBSIFDIRYY : HSIRYIGH, 3 DIWP DQGVHRXUM AP HD
VROMRY/I RURHR WHZ REOIVGDEQ) SIRVIGHYR YIG-R\KYHMEFHSROEW

, QWWHDARP RAYHP DNAMKHWHIG\RZ DB/ AKHXELTXURXY FROGHAMS FOUDQG\WHG-P DOG | RUGRIHDIQI® FRP SO D\MIP DUNHNGHAZ LLUHBIW FROGHRAMIY \ROMRQY
DUHNE JURZ W GUIYHYI RUXV $ XURP DNHYDHVHHN Q) VR LOQMUDMDZ LGHIDQIHR DGR DR WKQRBILHAR\KSSRWRQGHAMG YHAFBY [P * DQG * |RUDIKW
\MBP DIFV EDFHGFROGHRAW\R/ 7(2 GDAQI W * DQG: L) LIRUKFDA LQREGP HIWH OQG' 65 & | RUVD HIV DBSTFDMNRQY\KFK D/ FRIMRQDYR GIGRH 2 \KHMBQELB/
\KFK D/ SZLOSD DURBILQYHKLFGIR YHF®! RO 9 DG YHUFRI\R HYHYWQ) R FRP P XQFDIRYY Z KIBH* 36 Z L@UHP DQDEDUE UHTXLUHP HWVRUYHKLEG®
GFRDMRQWINGQ) DOGYLIDARY 7 KHDARP RAVHVHIP HYWD/M] GMMFVWEIRGAENDMRIHY [FOQQ) P REQW P DI HP HQAYHKLFGIP DRI HP HWHOMYEEGP HWOHIV GUYH
DAMBGFH DQGZ HOEHQ) 0 D) R \WHVAHFDAI RUHY FOQ EHSOMEXTLD XVH XORRZ GHYR YHUE®B GHNV \KFK D/FRP SO DG VHYLFH YHKIFGY DvZ HODYFRP SDQHVIQWH
FOUUHQBO00G FOUMKDUGQ) LB $ GMRXIK P DD R WHWWMAKCRERILHY QHHEHG VR VKSSRYHHHI XGRIRQ/DUHDDHOG. HWBEDAKHS WHQ®P BHUR | GHADBYLOWMVAHIP HVWY
H SHAMG\RIURZ & RQGHANG FOLY UATXUHIQM QDCDOGH WCDCDQMICDY| RUDFRP SBIMZ LHBIWAROMRY : HKDYHDBDAQ) SRURIRR DXARP RIYHDQMIID FRIGHAW
\ROMRY [URP HP EHIGHG\ROMRYIRR % ,, ,+8 DUGFRUQHAMGFOLIDMZ DV R PP \KOUNILQ




DMV RUDARP RRYH2 (0 v DGKLIK TXBIMW DOMID SURGANVI RUP RELE! DG DARP RIYHI GHAZSSTFDNRQYY I RURYHOP HONVSXETE VO HWY DG HMMBUMA DESTFDNRYY

, QWHHIMSUMAP DNHAZ HVFHJIURZ W SRMICEH ROGWHWEIEMREO L) LP DINHAZRURWP XAIS0I SIRGAENDM RUH/DQGCESIFDRY GUYHDE DOMHMVR GF
IUHDYXHA EDQB/IQWHIRP R &MY HY/OURDEED0GS DARGHYIFH RIEY66 DG * 15 &%56 VAIMQ QG XHADHIGFXAQ) SUYDM/ 7( GDAQ) WRSUYDM * DG
FHIXOURSHDRYI RU) [ H3:  LWHBWWS FAHW RU): $  DOGIRIVHARQEY LOARRASHAUP 1HZ * \SHAUKP LVAWDIGY RSSRWQMY RURSHDRYAR HUBEQK RH SOG) : $
RIHIQIV \RFRP SHMZ W Z LWHGLGRP EHOV GUMIQ) GHYHBSP HUWR DQHZ ZDHR  * HIEGGRXAWRP HUSUHP VHVHTXSP HQV&3( GHYLFHYDQG\P DOFHWY : HOM
GHYHBELQ) FRIH * DQMID, 3 Z KGICAMHD HYDIHGIQDQE ZDHR * \P DOFHIDDG) : $ GHMFHLQAIUDIROSURMAN 7 HKQFDOFKDIBI HYUHIDM\R FRP SBf LW R
QM UDIRQDGFRHIJHR DERDGHADYHR 1WA EDQGY LGFXAQ) G PLAP HMZDH RUPP:  * 15 \SHRAUP 2 XUILWBKDHR CRWHEHP WWHIQ) PP:  *
DOMIDWKRR)\ LVOQIASDMVREHUDG LOWHI LLXTXOUAMUR | RUPXWRP HUHQIDIHP HQW

© DMMQWHWIGMRIDOHOMSUM: L) LP DUNHV Z HVFHJIURZ \W SRAQIMO.QRAGRRUMBEXP DQGDHDG-EMR P HV 1Q EXQ) FRYHIDIHIRUFRP P HIADODSSIFDMRYY
NRW DXHMIFNG 006, (GMUIOR7 $ FFRAQ)H RS % 5 I HIMSUNHIFFHWSRONKISP HIWVDIHHWP DAGVR UK PLARQSHA HILR , QWHFRQHAMS
\P DWKRP HDQGAW , R7 \WE \HIP HQN Z HVHHHP EHEGHE DOGH \WMCDOFRQGHAMW \ROMRQVIRU 3: $1 \KFK DV1 %, R7 DQG/ RS DI RUP XGMSGICSSIFDARYY 7 KWVIGFOGH
\HPXUMY DQGDAHMEFN.Q) CESIFDIRY ,QWHO 0 DQG, R7 , Q UDMKRXUHVKE \FIP HWWHYIFHGE, RXUS QMIID30V SURGAN WSIFDODSSIFDIRVIGFOXCHIQ EXLARG) RAW
EX@Q) DGR EXRQ) FROGHAMIV ROMRQY| RUFRP P HACO WBIO DGR LFH RAGRRUNRW MIQIH DG L HE DAHAARQGHRAW DIGWINGY - $ FFRBQ) \RS$ % UK
B \WHMHZ [QEHDSSR (PDMY  PLARQQE 0 0 ZWHBWP RGP WKISP HONVSHA HIUXS I URP TSSUR LP DAMD M P LARQQH. P RGP \KISP HOVILO

: HSURVIGHDFRP SUKHOLYHVHAR \HYFHVI RMQIBIDUGP XQAVFTHY L) LSHIRP DFH\MIMGY  FKOUTAAMY DARQ DOG YDIEDARQ! RUZ LUHBAWGHYLEH/ XM L)
DGYDERHE0 ,0 2 FRQLIXUDIRYY/DG\WKRBILHVIGFOGQ : / $1 %OHRRK =L1%H = : D/H/ R5D &%66 /7( DUGP RM 2 XUHYIFHRIHIQ) LFOG/HD® EIH
VP GAIQ PMRP. HILGHHIQ) VKSSRWOGG\KSHIR? 7$ \WAM \HIYLEHVI ROVAYLFHSURYLGHYDQG2 ( 0 V 2 XUSURSUHBY 2 7$ \MIMY SURFHWKDYEHFRRP HVRP HZ KDAR
DOLOGWY MIQELGLOZ LUHBMWAKURXI KSXWAYDDDNRQ HITEQQ) RANHYEHR | HIQY R FU-DMIEN.CHW/Z LW FXWEP HYDAKH. G-BHIGRQRXUWAMY \HYLFHAR HYDODMWHU
SRGAEW : HEHIHYHWHHLVMI QU LFDQMERAQIO RUJURZ WR RANHYIFHR | HIQ) UYHH LGFOGQ) WURKIK UHHZ CEGIVHYLFHSURVG-UVHYLFHFRQUFW DGR XUNHU
GYHDIHWYR | HIQ) R PP HY DG CSSIFDARYLQDRMFHNP DNV

2 YHANHQH WHYHIO, HILY Z HEHIHYHWHDERSWROR  * RQDJGEDCEDAYZ LOR | HULGRUHP HB0) URZ \W RSSRAMQUAYI RUXY $ FFRAQI \B$ % SHHIFK R
GHERNWDILFZ IOEH * B * DQMICDM VWP VDUHP RHFRP SBf DGKLIK® LQMUDAGDAMH CGHHGVRVKSSRWRP SBf CRIYHDUAMAAXUY I RUGE. FRILIXUDIRYY
\WFK D/CRYHEHP IRPLQ) DOGQH |WIXHER WQIH/IQWH\KE * +] DQGPP: DYH IWINHEA EDQGY : HEHIHYHWVAKU WO DQMXDFRP SBf LW DOGLQAM UDNRQZ |OQDKEZ
XVAR GYHIDIHRXUH SHYYH QG DM SHIRP DOFH LFOGQ) LM UDNRQEHE HHDOMIDOGEWHS ) 1 URQMIG R HIKDRHWKH YOOH SURSRVANRQVR RXUPXVIRP HY/

) XURHIP RUH KLIKO LOADUDMGDGARP SB] GAUIQVGP DGR * Z LAHMXUHFRHIFRR BCDIRQEHE HOWHHRY VP R FRP SRHWHIERY 2 ( 0 VOE&KISWHW
9HIRY DN WHIWR R

, QWWHS QWGE\BIM/Z HKDYHDMARY SRUMRQZ LW VHYLFHSURYLGHY DG FOUHYARDAKSSD 1Q KRP HUMGHMIY LUHBWHTXLSP HOW7 KDAOG Z HEHIHYHWHIHD
JURZ W RSSRUMQMEY ROWHLQM DN URQA7 KLV LGFOGHY( XURSH HSHADD LQDWDVR \WHFRQHAMGKRP HOQGDARP RIYH2 (0 P DNHVZ KLFK Z LGR | HUP HIQQII XO
RSSRWMQWY

2 XUP MIRQLVAR EHDGDAQ) VKSSTHUR WP DWWHP BHEEHE DG H \WCDODQMID/VR\WHH SDQAQ) Z LUHBWGHVMFHDOG W WP VP DUNHSMAH 7KHNA HBP HOVR RXU
DM\ DHOKMG EHBZ

% ( [ SDIGRUPMEP HUEDHZ MMQRUFRIHP DNV : H\RGRUSIRGEWLQ  \WRRYH  HIG PXAVRP HY $ GRRXIK WHPXWRP HY\KDAZD | RURXU
SIRGENVDHRWWD2' 0 VOQGAMUEARLY IWA/SUP DD \WH2 ( 0V FOUHY DB U0 RAAVHE HIG PXMEP HY\KDABIYHWWHVHBRIROR RXUVROWRY/



&XURP HY

, GFUDHRXUMDBWAR H I PXKRP HY : WAOQRXUPXWRP HUEDH Z HR THAROWMRQAKDATUH YOOHG | RUSHIRUP DORHDQG UHICELOW |, QP DQ FDAY/Z HDM
SURVIAQ) DOMDVROMRYY RUDQRIAG\KEHAR RAUPXWEP HIVZ LUHBIW SURGFVBRWRIRY © HSOOWIQUDMELIHMGP DINHMY AP SIQARH SDOG
RAUMVROMRQY| RRBUQA! HHRARYHD \R P LGHRXUH MY X HJEDHP RUHH I HRRYHD R H SDOG RAUHYHHRQDSHUPXWRP HUEDLY

, QRYDMLOR G SURSFANVDQGP DNV 7UHIBAKRK D/WH, R7 DIHGING) DQH SBRMRQR G-P DG RUZ LWUHBWFRQGHAW LQGHZ. CESTIFDARYY/LQDGRAW
R \WHKRP H LFOGQ) FROGHAMS YHAFBY 2 XUWKGRE)\ DOGVROMRQYDUHZ HIDKWG\R WHP DNRIMY R \MHHKLIK JURZ \K SRMMDOGHZ P ONHN : HOOR
\FHGQHEZ RSSRWMQWAVIQ0 0 FRPPXQEDIRY/ / 7( 1 HDU) IHB&RP P XQFDIRYY , GHMNMFDARQD)G7 AN YIDS DAR) WNHE , GRNFDIRY RUS) '
3HIRICS D1 HERMWAKAKDY * : L)L =L%H = : D/H/ F5 DRUZOHRRK DQGRM-UZ LUHBWWFRP P XQFDIRY/P HNRG/ DG CSSTIFDARYY

) REXVROW P SHIRP DRHDQG SURGAWZ W G MHA FBY 2 XUDQMIIDVROMRQY DHWSIFDED LM UDMSLOR FXWRP HISURGEN DAKHGALI QWEIH
2 (RHDQHTXSP HWP DA CRXUHUGHLI QVRXUDQMIDVIQR W SIRGAR T HIQ) WG LEXOVR G-I QRXAKHLGRP EHQNROMROMGFHRDOILQ) DOMID
\KSSTHYLQYRYH/AI QU LFDOARIMP H HIRWDQGE XKD UH FHWLFDIRQR SIRGEW 7 KLYLYHGHADED YDOCEGILQWHVHYLIFHSURGHUP DINHAZ KHH
SIRGAENHHDIRY/JHHIDD \KLS | RAZ RRWKUH\ HIYEH RIHGVSORHP HYWE. GH WIHHDMRQGHFHY/

SFIXUHARP SBP HQBY WHKCRBILHY DWANVDQGFRP SDQHY 7 KHP DINHNVRUBQMIID VROMRQY VA YHYHDG | IDIP HAMG 2 SSRWQMWHY DUNVHI RUCFTXMMRQ

R \WFKQRBILHY DAHIVOGFRP SIQH/WDAZ RXGFRP SBP HWRXUBXMGHY - HFRQMXHVR FROUGHUCFTXMUWRQ\KDIZ LGHIEGIXV\R LP SURYHRXUP DUV
| RREUQMXDAD LE SRUMRQDQG\R\BNHDGDQMHR HRGRP LH/R VFOBIWURKIK FRORIEDIRY

2 XURPXRP HY DUHI GEDD 7 KH\XEWERADCP DU R RANDBYVOHWR 2 ' 0 VDBGAMMBEXRY EDHGLQ&KICD + RZ HYHU | ROWH\ HOUHGHS' HRHP BHY

DSSIR LP DMD

R \WHHXG PMRP HYR RAUSIRGARWV EDHSRQVOBY Z HHIQ1 RWS$ P HIFDODQG ZHHRANGHR 1 RWS$ P HIFD , QOZAWRQ RAMSS \B R PXWRP HY

6\ QX 7HKQRR\ ,QMIDIRID+. /& D56\ QMK$ D/ \@ DFRXQMIRUCSSH IPDMY DG R RXAUNIBY WASHRAYHD |RMWH\ HUHG-G' HHP BHU

: HIHGHD® Z RINZ W ( QILGHIQY) 3URGAEVD DIHP HOAVBURGEW LGHO DEIHP HWBURGED DY * HALIQ DOGMP LOUIURXSVAR SURYLGH DQMID\ROMRY/
© KIGIWH\DBIR \WHSUIRGEWP D EHWRDD2 (0 DQG2' 0 RUYLDDGMWMEXRU Z HOBR FROUGHURXUPXMRP HYAR LFOGHAKLSVAAWHIERY DQGVHYFHSURVIGHY : HP DIHARKU
GAIQFEIEOMY QLR \R ASHAHIRYDIGVHYIFHSUIRYIGHYAR JHHDMGP 006G

t

2(0 2 WL TASPHY0 DQACAMUIA : HVHIRXUSIRSEME2 (0 FXWRP HYZ REE LGH 7 KRVHPXWRP HYP DNHP 0Q SIRGENIGFOQAQ) : L) LOFFHW
SRONOGUSHDMY VHAIRS ER H/ YIG-RJDAZ D V DQGRKHZ LUHBWHIXLSP HOVRXQGLOKRP HY VAKRRY BXMGHMY DQGCHE RN 7\ SEOD \WHH
FXVRP HYZ RINZ LW XVAR KHSS RYHIFRP HDVGHALLLE SHURIP DFHIMKH RUR LP SURYHSURGAVSHURUP DQFH D) QANQM CDORUH \MIDCEHIFKP DN 2 ( 0 V
DUHOOR R \MDP DUEDMERUHFRAUDIHGE. VHYLFHSURYIGHYARVHBRAKY

2' 0 2WLEO HLIQO DMDAMI : HVHORUSIRGEMER2' 0 HXMRP HYZ RE LGHZ W \KHYDIP CNRUMY EHQJ KHOGDOWMIHGLO$ MD 7 KHH
FXWRP HYP DNHP D) R \KH\EP HSURGEWD/ARH2 (0 FXEP HY BV P DNHWHHIRADBIVROD2 ( 0 RAVHYEHSUIRNMGUPAEP HJ* HHID 2° 0
PXVRP HY R QRARZ QDTR \WHUIKWVR\RHGALI QDG HYLGHHIQ) DAMVR \WHSIRSENWH  SURGFHDQG GHIVHU + IMRUFDD 2' 0 VKDYHEHQWRXIKWR
| REXVSUP DU RQFRIWKRZ HYHURXUZ ' 0 FXWIP HYDOR HP SKDMJ HSHIR P DFHDQG GALIQI Bf LELQW Z KHDZ RINGQ RQDQAMIIDVHBRNRQ DG SORHP HW

&KISVHOHRY : HVHDWP DONCMH/R RUSIRGAVAUHA® W RKISVHAYHIERY I RAWHUUH HHFHGAI QY 7 KURKIK RAUFRHZ RINQY IHDNRQWKLSVZ WK
\WHODAQ) AISVHAP DNHYIRY: / $1 Z HKDYHGHYHBSHE DV QU LFDQABYHCR H SHINHIOQWHWXNY DOGHYDOXONROR AKISVHAMH HHIFHGMIQVDQG

M WHP V &KISVHAHIERY DQG6 HP LFRQGARUP DX CRMUHY/Z RIN Z LW XVAR SURP R ERIRULQA UDNRQ DG P SURYHS SHIRUP DOFH DOGWR FHDIMRSWIP DO
UHHHFHGAMIQY 7 KRHPXWRP HY/KHS LQ OHFHSXUARDUQ) G-AMRQVZ W2 (0 DG2"' 0 VDYWHUHHHFHGMIQVDQGDARADKMG U @YR 0 DMIDY
YR IV DIGVXSSTHY DHXXDD FRHD UHBIFADMGLQSIRGANRQGIQY 7 KYVFDQDOR P SIRYHWP HVR P DNANVRU2 (0 DQJG2" 0 PXWRP HY



% BHYFH3 RMGHY 7\ SIFDD  Z HER RAVHTDQMIDVAUA® \R\WBFRP P XQFDIRQY DG EURDEEDGVHYEHSURNGHY EXVWHHARP SOQHV/RWOASHAL
RYHDOSIRGASHUIRIP DGFH DOG\RP HP HYXVHRXUZ LUHBAWARMMADGG YDREDWRQVHYLFHY 96 Z RINGQ) Z MKHVHYLEHSURYLGHY Z HOUHR \WDZ UMKDLOR
WHFDUWHIVAGHRL LFDARQY Z KIEK DIHVHQARWWH2 (0 RU2' 0 2 XUDQMID SRGAWDHWHOVKISSHEAUAD |URP RXUFRQUIAVP DX CRMUHY AR WH
GMEHP DO CRMU, QERQJ \R Z HFDQKDYHDQLP STAMRQDQ2 (0 VR2' 0 VCELOW \RKIWAHIBQSHIRP DFHOYHY : HKDYHZ RINHGZ W \HYIFH
SURVIGHY DOGLQVRP HFDHY Z HKDYHVRGBWWAAY HTXLSP HWKDAP LLIRWAKHVMAKAY) HIXLSP HOADQG HYLURGP HAZ HXVHLQM.ODD

t 9DOHS GEHE5HHBU 9$5V DEG' IMMBXRLY 7 KRHSDWGHY FRP ELGHRXUDQMID SURGFNZ W RKHUGMEHY DQG\HYIFHVIGFOXGQ) YHIEXOUP RGPV \R
GHIYHUFRP SBUMLQAD UDME DG LOABEBG 0 WP DINANROMRAR HIG PP HY

60BVDQGO DINHAQY

2 XU\DBYVDQGP DNANY RJDY] DARQYYZ RN WIHKHJFRVHD \R P SURYHP DINHALY. DIHHWY EXU@GDWIRQ) VDBV SISHIXH DG RXAYDMRQIRCQ) FXWRP HIUHDNRQKLSY
\RGUYHDBVIURZ \K

6DBV

: HHORXUSIRGAWR2 (0 V2" 0 V FDUHYDQGWURKIK P DX CRMUAYI RUHEEO 2 XUIGEDODBYH | RWRQIMVR QUGG LQAUHFWOBV\MP V DOGLQAUHFW
FKOQQHOSDWEHY 2 XUGLHAAOBVWIP FROMMVR LQIGH\DBY SHYRIHEDHSLQ& KD DQG 7 [1Z DQDQG RXURAMGHI LHIS\DBVMP VEDHGLQWHS QAMG6\BAY \WHS QWG
QG ( XURSH . RUD &KIQD DG70Z ) 2 XURNGH! LHTS\VOBWVWP VARQMMR EXMCHN \DBY DFFRXQMAMKQFDCP DN DOGSURIUP P DQHY 0G| HIS C5SIFDARD
HILGHY R $ ( V 2 XUGELHWAKDQQHCEDMGHY FROMAR. GUIEXRY HILGHHIQ) GALIQFRP SDQHY/DQGRANGH\DBY U-SUAHRBIYH/

2 XURXNGH\DBW\MP LVHY DIHGLQSUH\OBY CAFRXQAP D) HP HOADQG FUDA) SDNGHIKLS RSSRUMQUNYZ LW \KLLG SDIMA/AKFK DAHYLFHSUIRYIGHY DQG

\HP LFROGXARUP DA CAMUHY 7KH  DUHDALI GHG TXRIBY DQG KDYHGH LGHG\DBM UMY DOG RUDFFRXQWV 7 KH\DBY SURFHWLQFOGHYP HAMY DG X0 LQ) SRMMID
SUIRIUP VOGP HY DQGCRMWHD P DIILQ) WHSDORQ) WHR GHYFHWH SOOWREUQ) \R P DUHAR XU) $ ( VDMMWAHHP DEIHYE. SURMAQ) WHKQEDOKSSR AR
H LMY FXWRP HY

2 XULQRUHPWADIQHOSDNEHY SIRVGHBOGIHHIDIRY SUH DB \KSSRWSIRGFWXOLID HAIGG LQFHIBQALRXP WEZFHY SRWXDBY XN HMAYLEHDQG\XSSRW
7 KLY FKOQCHOSDEHUGHE RN R VMDFR VHIY Z 1\ RAULQUGH\DBV DG LHIB\VDBVAMP V 2 XUFKDQQHCBURYLGHYXVZ W DEAWRIOLBY GYHIIHE \RAUAQ) Q¥ SIREHW
SURNGACY WRKQEDOKSSRYAR H MM PR HY XSVHIG | RUDGAWRDOAVHFDAYDQG AL (GG LQ) FOSIFMY DQGP DQBIQQ) WSHDNBMGHNZ LW H MM PP HY

7 KHVH PKDQEHY SURVLGH DEEHG FRYHIDI HWR PP HY DG SURGHAWZ HFDQIRABLFK GLUHA® 7 KHSHAHQEIHR RAUMDBVI URP LQRUHPWAKIQHOSDNGHY Z DY DG
| ROWH\ HDWHIEHG' HHP BHU DG UASRWHD
0 DUNHIY

2 XUP DNANY VADAD\ VI RAXVHGROEX@EQ) P DALY DHHW DQG CFR-BBIAHR . RAUSURGAWDIGSURP RIGY RXUBLDGG ©  HP DUHARXUSLRGENVALA® \RERK
SIRGHRWYHDQGH MY PR HY 7 KHP DNANY G-B0MY HOAYHI DIHELO SURGAW? DI HP HWSURGAWP DAY SIRIUP P DIHP HQMFRLSRIDMP DN \WDCHKRZ V
DOGSXEQF\SHNG GYHESP HNR RXUZ HEVWMDQG FRADM.ICP DMUDD DQGRB DY SONGHIKLS RSSRMQMYZ [\ \KLLG SOV \KFK DYAHYLFHSURVIGHY GMMEXRY D06
\HP LFRQBARUP D4 CFRMUHY 0 DUNHMGY) HP SKDV] HYRXUFRP SHIMYHHI Y DQG SURVLGHY LCBXWQR WKHI XUMUHGLHROR SURGANEHYHESP HNDQGE PXRP HUSIR LBV

2 XUSUP DY P DUNHMY LOWDAYHVIGFOGHWEEHWKRZ V LQBAMY HYHON LOBAMY  W-EXBINRQP DI HP HAVDQG SXETFDARYY LFOXAQ) Z KIMSCEHY DOGWIEHNRXUDY
: HVADADLEDED FKRRHWHEFDIRQDOG | RAXVR HIFK WDCHVKRZ. EDVHERQHIFK WKRZ TV SLRGHRMY UHEXVBINRQ DG DXAHIFHDMOGHH/ DERFDACY P DAY | XQBARKSSRW
SUAHFHDAKRZ VOO LQ1 RS P HIFD $ MD DQG( XURSH 7 KHHVKRZ VSURYLGHXVZ LW \WHRSSRMQW \R



\KRZ FDHRXUGHZ FWWBUIRGAW DG WP GALIQY D/Z HODYVANS P HHINIVZ W PXUHNDQG SRMONICR (0 DQG2' 0 FRXUARP HY FOUIHY DG RKISVHNP DX CRXUHY

&RP SHAINRD

7 KHHP BHEGHGDOGH \MCDODQMXDP DUNHAVKLIK® FRP SHMYHDQGLY RO HGE\ UDBLGWRKGREI LFDOFKDQIH DG HYRYLQ) WEELGY 2 XUSUIGASDD
FRP SHIVRLY/| DEIQR\KUH FDAMIRUIHY

t " LLHPWARP SHIVRLY ' LUHAWARP SHINRLY L FOGHLQG-BHIG-QNIQMIDFRP SOQHY - $ QMIIVE 63 &RS $ AQWHKGRBILY, & $ IDQ&WDIRY
&FP P XQFDIRY) [RRY $9; &RERDIRY ) IFMVE $ 9D MD7THKGRIILY, (F + RYM7HKGREI\ * UG/ \@ / OLB3/ & 0 RAGI0 DN ,GF

387(/ ,(F 3lQ ROTHKRIILY,F 6XZ DH&RP P XQFDIRWER / V& 70RIOV/ PG : DOKK ( GRARIFER / V8 OUG: +$ <8 ,QOMUDRR
/ V@ [P RQY RKHY , QDEAURY WHEDUHYAR HOY | RAKHDQMIDIOGMY DHEZ DQGZ HH SHAWIHZ FRP SHINRLYAR HP HIHLOWH I XM

% ,QKRAHSQMID' HLIQDQG( QILGHIQ) 7HIPV 6HYHIOR RXUH MY FXXRP HY IGFOGQ) 2 (0 VOQG2' 0 VZ KIFK GMIQDIGEXTGFRP SBIMZ LUHBIY
GYIFH DOR KDHLQMODOARUFHAR GALIQ HIILGHH DG SURSFHDQMIDVROMRYY , QUK FDHY Z HFRP SHMDI DQWWHFDSMHUARXUHR WD/R ' 0
BHYHIR' 0 V I(FOGQ $ DR DQ7HKQRR)\ &RSRDIRY ) R FRD( GRYRIFY,F * HPWN7HKGRR\ &R/ \& DOG: IMARQ&RSRIIRD GHLIQ
P 0 CRMUH DG \HODQAMIDY [QGUHFWRP SHIMRDZ WXV

t 7KUG 3DUVEXVRP ' HUIQDUE( QILGHUIQ) &RP SDQHY 6RP HR RXUH MY FXWRP HY DG SIRGHAWXVHRARRUAHG HILGHHIQ) VHYLFHAR SURVGHDQMID
\ROMRY , QWHHFDAY \WHHP D EHWKRWAMP RUBKQ \WP FROMPRYZ KRZ RINVR GALIQ HILGH-U\MINVOQGP DEHSIRSANROR CQOQMIDVRAIRY

7 KHSUGASOCARP SHMYHI CRRLYLQRXUP DNHVLGROXGH

3UFHDQG\RIOFRWR RZ GHIKLS DVDUAXOWR UHIDEL MW DG SHIRP DFHIMKHY

%ADQG LY CUHHN DG BEXBINRY

$ QMDD SHIRP DFH WA DY/UHICEON UDQIH \MURKIKSXAW

$ BLOWV VR LOAD UDMZ LW RAHAFKGRBU\ LG UDXUKRMUBY

2 [1HIQIVIFRWEWIBN R 1Q KRP HZ LWHBWSIRGEW

$ QMXDGILIQDNGWMNY FOSCELOMNY

| HDGWP H DG Bf LELOW R UISLGD PP [ HVROMRAR LOAYLGOCRXWRP HUBTXLP HOV

5 HIWRQKLSVZ W \HP LFRIGARUFKISVHAYHIERY DG

, QMIBRNOCEURSHWY SRWRIR
: HFRP SHAMSUP DU EDHERQDQMIDSHIRIP DFH RAULQMBRMICSIRGFEERMRIR GAMIQDQG\MANY FESCELOWNY DIGUHBXIMRY : HEHIHYHZ HIHHDM

FRP SHAMI DYRIIE® RQWHEDUYR \WHHICRRLY + RZ HYHUVRP HR RXUH] LMY DG SRMMDCFRP SHIVRLYP D KDYHDG/DQBIH/RYHUXY 0 DQ R RXUFRP SHINRLY DU

\LIQU LFOQ® @UHIQVFDBIWERZ HOUH DG KDYHDFFHWAR J U-DMU DGR DOWRKQEDOP DI DG RMHUUBARXUARY , QP RWNQXBERHY FRP SHIMRQDP RY WHHYHIERY

FU-DMARP HBYHR SUFLQY SUWKUADQG | RIFHVXVAR BZ HUSUFHVEHBZ. RAUPBEOWHE OWBUFHY 0 0 GLHFWARP SHIVRLYFRP SHMSUP DO EDHEXSRQSUFHDIGER RW

SIRVIGHWH\CP HOYHR G QFRMER DARQ DG \HYIFH/DYZ HAR ) RUH TP SO \RP HKLIK YROP H$ D EDHGFRP SHYRY DIHSUHSOBG\R RSHDMDAMBWWDD — JUIRW
SIRGAEWP DY/

H + H+ H+ +H+ +H+ +H H+

0 DQXI DRMUQJ DQG2 SHDARY

: HKDYH@P LWMGLQ KRAHP D4 CRMUQ) FOSCELAON \RBD Z W UASHAWR COMID/G-ER HELOWHIGHADQG0 0 POV HERILQDIDMP E® R \MHHDQMID
SURGFEWDARKU CHOW GFDMELQ6FRMADB! $ W] RID Z KHHZ HSXUKDHUY. P DMIDY DA-P EG! \MAVIGEKLS SURSAW : HRXRRXUAH\KHP 0O CAMUCY | RUDBR RXURKHU
SIRGAEWR FRUIPWP DX CRMUHY RUSO V GFDMGLQ&KLQD : HKDYHERQ WP UHDMNRQKISVZ MKHHEO V DOG



Z RIN\RIHKHMR FRQAROLY. P DMUDY DWHP BE®  \MWTXDIW DQG\KISP HAR RXUBQIMYDSIRGAW : HSHIRP TXDDW DRXUDERHDOG\WANY DARXUS DN ROQDI CHOMWY

© HP DQEQDFRHAUFAHDMRKLS Z MW \KHHP D4 CRMHY VR KHS HXUHVXSSO DQG TXDIW P HANRKUBTXLUHP HOV $ GRRXIK WHFRQAEFWP DO CRMUCY
HYLEH/UATXULHGVR P DX CRMUHDOG DWHP EBGIRXUSIRGENVFDQEH\DM LHGE, RHR RXU&O VRUP D' EHUDA® DYDDEGH URP \FYHDOHAREDKHSP 04 CRMAHY WP D EH
WP HFRQUKP LQ) DQGFRW® R TXOM\ DQGLP SBP HMWIHZ FROMFP DX CRXUHUBHIMRQKLSV |, | RXUEO VK HUDQLQMIXSMRQIQWHUBMGHMHY RUH SHIHFHVGHD V
AVXSIRYY RUTXODW FRQMRCBUIREGP VIQWWHUP DX CRMUK) RSHDARYY RUZ HRNHZ VHKDYHWR FOQ) HRUDGS DEAWR AR DX CRMUBHY RVKSSTHY RXUCELON \R
\KLS SIRGAME RXUPMRP HY FRXGSEHGHD HG DG RXUBMQHWDGYHIHD O HAAG 7KH&O VP DX CRXUHDOMID SIRGEWIFFRAEQ) R RUGMIQVGHALLFDIRY P DALY
\GHALLFDARY TXOMW \WIELGY DIGGHIYHY UANXULHP HON - HKDYHI XQFRQURCDGE DAKRINY RYHMWHVHBRIROR P DALDY P 04 CRMUCY SURFHAAY DOGLQSHRAIRD
SURFHWHY BLFHRXUSUIRGEWP DX CRMHGLQ& KD DHSUHERP LIQ® \KISSHER2 ' 0 VOQE&0 VZ WKQ$ VD Z HKDYHQRM SHIHIFHG I QL LFDQAP SCRADVDUAKXOR \KH
\BLULIVLP SRHGROH SRWIURP &KICD\R\KHS QUG 6\BIMY

5 FHDURK DQG' - HYHBSP HOW

 HIQMHWWARQUGHIEGIWP HOQG ! LQDGADOUARXUAHY LQUMDUAK DG GHYHIRSP HYAR HKDGFHRXUDQAMID GALIQDOGM VP LQAD UDNRQ FLSCE MY DG FRIGEW
TXODN DAKUDGFHWAG) VR LP SIRHRUMKGREI\ 2 XUHILGHHIQ) WP FROMMVR HILGHY GFDMGLQUAMDAK GALIQ DOG\WWAHDMYLQ& DD RAD $ W] RD DJ5) RUD
DV/Z HOD/WHS QWG. LQIGRP &KIQD DYG70Z 0 2 XUHILGHHIQ) WP CRAYHD SDUMASDM/IQUAHIIK DQGGHYHBSP HOARIMWNAR H SOUG RXUFDSCEL MM DG \BI HY
DESTFDNRQY | RAKHFRQAP HJ HOMSUNHDGE DARP RYHP DN : HH SHAAMR FRQMXHWR H SOUG RUSURGAER | HIQIV DG WAKQRER\ VROMRQ/LOWH I XUUHDQG\R LAY
\LIQULFDQ® LORJRQ) WAHDFK DOG GHYHRSP HOM I RW

, QWHFRIHAMSKRP H Z HDHGHYHBSIQ) DVHIHVR DOMIDSURGEN RAWHKRP HVERXUMY P DHMGFOGQ) GAMIQVUDQILY [URP = : DYHDSSIFDARYYI RUGRRU
VFRRWAR FXVIRP 1] H5ARQGHRARYVY VROWRQY| RAVP DWW HMIQ) XMQY / 7( DQG/ 3: $1 WHELGY DQGDQMIDP RXGVHIENR JLITEVWSHE@WP HMFRQGHRARW I RU
ERDGEDQGRSHDRY : HFRQMXHWR DAQARNDQGLP SURYHRXUDQMIIDM AP VI RURXUHQMSUMAFDWAP DVWIQMIDPXRP HY DvZ HIDV/Q. KUK SHIRP DFHGEALIQVIRY
WHRXGRRL L) LOGG\P DIFHTP DNV HFRQMXOD UAYLHZ. COMIDAYHOQMID GALIQYI RIGFUDIQI® FRP SB FOUHIIDAZ D SRS Z KIFK DUHH SDOAQ) BX RG
MWEHIVHIQ : L) LIRDORIGFOGH * =L%H =: DH' (&7 /3: $1 1%,R’ DIGYOHRRX CSSIFDIRY ) LD Z HOHHIDIHELOWHGLIQDQGHYDODNROR DOMID
VAP VI RUGH WHHIDIRQ O WKRR)\ LFOXAQ HHHFHGMIQVZ W LGBMY BDAQ) ASHAYHIERY

6HDVRQDOWV

2 XURSHIDIY UAKOVKIWRUFDED KDYHCRAEHHO\VKEMPAR \LI QL LEDOAHDRIODYDUDIRDY + RZ HYHJ RAURSHDAY) WAKOVDUHD | HARGE. KRZ PP HYP DNH
SXUADIQ) G-AMRY/DIRXQGEFICKRIED, VIQ&KLD ) RUH TP SBi DQDMRDOKRIED, \WHILLWZ HNR 2 AREFHUIQ&KICDP D FDAHPXRP HYAR SXUKDHSUIRGANQWHWLG
TXOUWUDKHIGR \WHUKRIED. DRV CFFRXQVRUKLIKHUYROP HUTXIUHP HOWMLQWHI RXU TXOWAL), QDEAMWR) COKRXIK [WA/QL LEXOWR P DNHEURDGJHIH.I DIRYY RXU
\DOVWIG\R EHEZ HULOWHI LIXNTIXOUAUR HOFK \ HOUFRP SDUHG\R RMHUTXOWMY GHWRWHEKLGHRH1 HZ <HU'7 KHH \WMRQR \WHOQ@UGHZ \ HOUKRIED, VOHWR WHUHFHOW
RABMNR WHFRRDAXVAVDH &29, RWICDMY LQ&KIQD D/Z HIDAKHERDG-UHRGRP LE P SSRVFDAHGE! WHRXEUN P D FRQUEX MR WHWDEURDD
\BZ HUI LDWATXOURUMDBVAMMA HDU'S HXOVI RUDQ. TXOWUP D QRABHIQAFDYHR \WHUAXOVKDAP D BHCAKUHYHG | RAWHI X@I MWADO, HOUDQGWHHSDWGQVP D RKOQIHDVD
UAKOR JHHIDORXWRP HIG-P DQGRUSIRGEWA FOV

, QMIBRAMDOS URSHIN

© HUHD RQSDMIMADGHP DN FRS\ U KWIGWDEHVHFADY VAR LGHDOMY SURFHEKUA DOG FRQMPMOOSURYIMRQAR SIRMAWRUMKERRI $VR © HHPBHU
ZHKDG ~ IMKHG8 6 SDMIVFRYHIQ) RXUHP BHEGHGDOGH WICDIDQMIDWAKGRBU\ Z W H SILDNRQEM/ DL |URP W DG SHIEQ SDMWV
DSSIFDIRQVLQWHS QUG 6\BIA 3DMINDQGE 7 UDGHP DIN2 [1LFH 2 XWGHR \WHS QUMGE\BANVZ HKDYH  IKHG SDMV DG LYHSHOAQ) SDAMQAISSIFDIRQY/Z LW H SILDNRQ M/
WL 1P W Z KK HQBIO



FRYQMEOWR 8 6 SDMIABSIFDARY 7 KHSDMINFRQMMR \HYHIDCEURDG DHD/DVAKP P DU HGE, \KHIRTBZ 1Q) | RAUSDMM URXSY
0 HKRG/R GHMP LQQ) Z KIFK DOMXDSDAOWR X\H

$ QMDD SDWLOVHBRIRDZ 1\ P XEMSBWBANRQY FRQCHAM\R CFFHW SRIQV
"\ (TP LFDED \HBRAGDQMXDVIRUO ,0 2 X \WPV DG

+ DU DUHLP SBP HOBANRQVR \Z WRKHG GUHRNRDCDQMIDY

7INHQ\RIHKHJ WHHSDMVZ LW SURIMY GDMYDYI DUECAN DV RYHP BHU IRP BRI DEDUUH M FRP SHIVNRQ DG D CRHME® DAMHVRUPXMAP HY/1IQWHO ,0 2
DHD

" HEIWMRXUH | RIWAR SURMRXUSURSUHE UKW XQDAKRU] HGSOMI/P D DIWP SR RS, DSHAVR RUSIRGAVRURRBIQ DG XVHIQ RIP DARQWDVZ HUIDGDY
SURSUHEY : HIHGHDW HIMLQR FRQLGHDMDDN DIUHP HIVZ W RXUHP SR HV FROKGEQN YHIERY DG PP HY DQEIHHID TP IMIFFHWAR DOGAMMEXIROR RU
SURSUHBY LQRP DIRY + RZ HYHU Z HFDQGRADIKUH\ RX\KDARHRBVVEN-DE, XVZ LASUHYHNP VOSSURSUDNROR RAUMFKQREI\ |, QDEAURY WHAY VR \RP HIRMIQ
FRXQUH/GR CRABUIRMAWRXUSURSUIHEY  UIKWAR DVJU-DAIQH \WADAKH@OY VR \WHS QWGE\BAY DOGP DO | RMIQFRXQUHVGR QR RIFHWHHQOY VDVGWHM® D/
JRYHEP HONDIHIAHY QG SUYDM SO/ LQWHS QUMG6\BIM/

2 XULQGAWY LV AKOTAMY HGE! WHH IMMIFHR P DO SDAQIVOGGE | UHTXHQARDLP \VDQG UHIMG @M DNRQUH DAQ) SDMMDOG REHIQMBRXOOSURSHIV WKW |, Q
SDMFXOU GOEQ) FRP SDOHVIQWHWAKGRBI\ LGB KDYHH WMLYHSDMMBRWRIRY 7 KILGSOMKY LFOGQ) FHVEQR WHHGDEQ FRP SDQHY PO LQWHI XXUHDIHW
SDAQNARS! LI KWDG-P DN DQG RKHULQMIBRMOCEURSHY UKW DI LOXXY RXUFKDQEHOSDWEHY RURXUPXEP HY

t
t
t
t

(PS®R HV

$VR' HHPEU ZHKIGDWBCR ~ HP SR HVIGFOQQ  LQWHS QWGE\BM  LO&KICD [ Q707 D) DGIRAULQWHS QWG. LQIGRP $ P R WH
\RID HPSRHY R WP ZHHSUP DUO HYDIHGIQUMWOIAK DOGGHYHESP HW R WHP Z HMSUP DO HYDIHGIQVDBYDGP DWVAMY 0GR \WHP Z HMSUP DU
HQI DY HGLQRSHIDIRQY DG I HIH.ICDOG 0GP LQMADIRQI XGRAIRYY , QDEAURY Z HFRQMFWAUH® Z W HILGHHY DG \DBY FROMARY GRP HUFDD DOGLOMDIRID 1 RHR
RXUHP SR HVDHFRYHIGE. DFRIBAWHEDIOQQ) DIUHP HMWRIUSUAHOAGE. DOERUXQRY : HFRQUG-URXUHIMROKLS Z WK RXUHP SB AR EHIRRG

$ YOOE®!, QRP DARQ

* HILGIHBRURQEDD Z W WH6 HRXUMYDQG( [ FKDQIH&RP P MIRQ RUB( & RXUDDAOUERWRY) RP  n TXOW® WERWRQ)RP 4 DOGPXUHAFERWRD
YRP . SXUXOQMRGHAIRY) DRJ G R WHEHRXUMHY( [ OQIHS AAR DVLP HGG : HP DNHDYD.OEBGIRQRXUZ HAMMDAZ Z Z QUDQFRP |WHR ADUH AR
R WHHUBRW DARRQDYUDREIED SURNTE®IDWLZ HHBRURQFDID | LBIVKAK P DMIDIY W RUIXUMK MR WH6( & 7KHSXEQFP D WOGRUFRS Q) P DMIDYZ HI LGB!
Z M\RHB( & DWHG( &IV3XEQF5 HHHFHS RRP DIV ) WAL ( : DKQWRQ' & 7KHSXEQF P D RAEIQLQ RP DARQRQWHRSHIDMRQR WH3XEQF 5 H HHFH
S5RP B\ A WHE(& DNV 6( & 7KH6( & P OQEQ/DZ HAWWDAFRQEIQ/WSRW SR\ DOGLQ RUP DARQMEM HONV DOGRAHILQ RP DRQUHIDEQ) MKHY
KDVLBIHPRARQFDD Z W \KH6( & 7 KHOGAHVR \WDAZ HEWMLYZ Z Z VHE JRY 7 KHLQ RIP DARQLORUDAFHMEBIWMURXI K WWH6/( & DG RXUZ HEVAMDHQRAGFRR SRIDAMGLOR
DOGOHQRWFRUGHIHGSOWR \KLVI LA ) XU RXUUH HHFRARWKHS 5/ VI RARHAHZ HEVAMY DUHLQMIGHGR EHLCORRYHW] \MOOUH HHRH/RQD



,7(0 $ 5,6. )$&7256

<RX\KRX@ FDUHX@ FROUGHWHIRTBRZ LQ) UNNIDARLY \RIHKHUZ WK \WHRAHULQRIP DIRQFRQEIGHS LOWMYDQQOOHERIRY) RP . LGFOEQ) RXUILCDGADOWTAP HW
DG WHUHDWE GRMYDQE® 0 DERIHP HQW' VAXAMRQDQG$DOMYR ) LOGADORRBWRDQG5 HXAVR 2 SHDIMRY EHRHP DNGQJ DGHAMROWR SXUADHRIMHDWOU/R
RXUFRP P ROVEFN : HFDQZRADWKUH\ RXWDWDQ. R \WHHYHOV ARG LOWHUMI DRRLYEHBZ. Z LARWRFFXU 7KHHUMY FRXTS KDYHD P DMDCDQE DGYHIHLP SDRARQRXU
BXMGHY IAXWR RSHDIRYY IL(DEADCFRBURODQGIURZ W SIRGHAN |, | \WDAZ HIHWRKDSSH WHWDAQ) SUFHR RAUFRP P ROWRRNFRX@ GHRICH $GAWRDOIMNYDQG
XEAHIBLQMY RABSHH® NIRZ Q\R XVRIDAZ HRXUHQ® GHP LP P DMIDCDORP D, [P SOURXUBXMQHARSH.DIRQYRUILDGADCFRIGUMRY

5 M\V5 HDMG VR 2 XU9SMOHWDQG, QXA
7 KHP DUNAVI RURXUDQMQD SIRGXKFWDLHGHYHBSIQ) DQGP D QRAGYHBS DVZHH SHW

7 KHZ LWHBWLQBAMY LV GHYHBSIQ) DOG\WHP DNV RURXUDQMID SIRGENP D QRAGHYHBS DvZ HH SHAW, WG LEXOWR SUHAFWAXWRP HUDERSWRQUDAMY FXNRP HJ
G DG RURXUDQAMXDY WH\] HOQEJURZ W UDMR RABLIHAP CUNHN WHHQA R FRP SHMYHSURGAN ROWHVKAFHWR H LMY FRP SHIMYHSURGAW $ Q H SDOMRQLO
RXUP DNV G-SHOG/RQVHYHIIO CRRLY LFOGQ) WHFRWVSHIRUP DFH DG SHAHYHG YOOHDARFADMG Z W RAUDQAMIDY |, | RAUDQMID SURSAVER RATFKIHYHZ LGASUHIG
DERSIWRQRUMHHLY DUHBAIROLQ G-P DOG ! RUDDMIIDVIQRXUP DINVFDAHGE, DORNR PP HUDFAHBMGFAH \WKQREI LFDCRKDIBIHY FRP SHIY WRKQRBILHY/ DG SIRGENV
GHUDH/IQFRSRDM\SHEQ) Z HNHIQ) HRERP LF FROGURYY RURKHE IVH IWARXTS URKONQ UHEFEHE PXRP HUREHY HI® REHUFDFHIDMRYY RUGHRUDHE\OBY [ R
Z KIFK Z RXG DGHYHD O HAARUBXMGQHW RSHIDIGY UKV DG | LCDGRDOFRQGURD

2 XURSH.DIQY LRKXQVP D [ ORMDMVLIQULFDQ® Z KLEK P DNHYRXUIXWMUHRSH.DA) LHXOVGL | LEXOWR SUHERWDQG FRXES FOXVHRXURSH.DIGY UAXEV\R | DOEHBZ
H SHABWROVRURXUJIXLEDQAH

2 XUTXDUMD DG DQCORSHDI UAXOWVKDYHI OFMOMGIQWHSDWIQGP D | OFXDMVLIQULFDQ® LOWHIXMUH Z KLFK P ENHVIVALLEXOVRUXVAR SUHEFARXUI XMUH
RSHDMY UKWV 7 KHWP LQJ DOGM) HR \DBVR RXUSURGEN CLH YDULEGI DG G | LEXOWR SUHA DG FDQ UAKXOVD OFXDIRQVIQRXUCHADBYI P SHIRG\R SHIRG ,Q
DEAMR) RXUBXGIHMGH SHOHOYHY G-SHIGLQSOIVRORXUH SHABINRQ/R [ XMUHVIBY Y4HFDAHD) VVEWDQIDCDEE HOMRH SHOHAR CFFRXQVRUGZ HUBYHYR \DBVLY
QI LEXODIGVINAMP H Z HP D GRAEH CEGIVR UHSFHRXUFRWWAK | LFLHO® \R FRP SHODMI RUDQXQH SHAAGVKRMDELQGHADBY DQGHYHQD\P DD KRNI GHADBY FRXE
A\SIRSRWRDMD DG DGYHYHD O HAWRXURSHIDIGY P DLQDQGRSHD UAKOVI RUDJILYHQ TXOW

2 XURSHIDIY WAXAOVP D D3RI ORMDMGHWR DYDUHV R RMHUICARY P DQ R Z KIFK DHRAMGHR RAUFRQFOLFOGQ) WHRKDYILQ) DIGYRDMBIS 6 ( XURSHID
$ MDQDYGJ GEDOHRERP IF HMURGP HV DQE00 R Z KLIFK P D FDAHRXUMBAN SUFHVR | OFMDM 94-MGA/\WHRRHUUMYIOWYA 5 W) CRRY VHRIRD | CRRYWDP D O RN
RXURSH.DACY UMKOVLGFOGH

| PMDINRQYLQG-P DG | RURKUSURGAW DG \HYIFH/

WHIQKHIHQNVRP SO} LW GI)\K DG DARADME XEUHERABEMIN R SUIRSANGYHERSP HWZ LQERZ VDQG SURGAWD HA FBV
WHWP 1) DQGH WAR LQYHWY HNQRXUVILIHAG JURZ W P DUNHVDQG\KHWP 1Q) OGP RXQAR \DBWIQVKFK P DUV
FKDQIHVLQPXRP HYTEXGI HVI RAWKQRBI\ SXUFKDAHY DG GHD) VIQWHUSXURKDIQ) A FBV

\VFDRIDO CRMDIRQY DURXQG GAICKRIAD VIQ&KIGDDH HAMY KRZ FXWEP HYP DNHSXUKDIQ) G-AMRY

ROILQ P DINHARQAMRY/

D0 \LJQULFQNAKDQ HVIQ\WWHARP SHMYHG (ZP LFVR RXUP DNV [FOGQ) GHZ HADQV RUNXUHUFRQRIEDIRY WHWP 1Q) R SIRSEWHBDH/RU
XSIWG/E XVRUB RXUFRP SHNRY

H +H+ +H+ +H+ =+ H +H



1 RXUCELOW R GHYHBS LQURGFHDOG\KLS LODMP HY P DQGHIGHZ. SURGKRNV DG SURGFWHIKDGRHP HVDQG DQNASDMI XUUHP DUNHAGHP DOB/AKDAP HANRXU
PXWRP HWTUHNXLHP HOW

% SXEQF KHIW FUMANKFK DARHUFHOAR2 9, RABUIN DG
% IQRUDIQ) XEFHIBQIV R LM CDIRDOUHDANRQ/DOG\BU

) RUH P SB! WHRYRQ) \WMRQRQJIGEDOADGH OGP CRRHVURP HAUHLP SR WHZ KRBIKSSD FKOIQWR YO LQ) GIWHY Z KIFK [QDEAWMRQWRWH\GRZ GRZ Q
LQPXWRP HASHAL LF SIRGENRTBRXW KDV/QHIDAYHD O HAMGRXUBMGHNVOGP D FRUMHWRGR\R , QOEAURY WHVEZ HAKDQH SHAMG URTRAWR RXUPXMEP HY oF
0 DG 2&6,6 XSIDHRAFBVI)  \KUWGWHWP LQ) R RAUSIRGANDBY DG \KFK [ XWUHG-SER P HGHD) VARX@S DOR O HAARKUTXOUMD RSHIDIG) UKV
7 KHPXP XOWYHH [ HAVR WHI CRRLY CERYHFRXG UAXOVQ @L HI OFXDARQY DG XBUHARBELMN LQRXUTXOWM® DG DQQCCRSHD WXV $ VDUAKOVFRP SUQ) RXU
RSHDMY BAXWVRODSHIRG\R SHIRGEDAVP D QRAEHP HIQQI XO< RX VKRXG QRAMD RQRXUSDINIXVDYDQLQAFDIROR | XMHSHIRIP DOFH

2 XUSURGXRWDUH\XBEIMFVR LOMMHARP SHINRQ LOFXAQ) ARP SHIMRQ TURP \KHPXWRP HOARZ KRP ZHVHD

$ QMIID\VROMRY/LY DQHABEDKHGWRKQFDO LHTE Z W BZ. | QMIPRXDOSURSH IV DOGWAKQREILFDCEDUHY AR HON - $ QMICDFRP SHIMRQH VI GEDED | RUDDDHDY
R RXUBXMQHNDQGSURANIGH/ 7 KHP DINHNVIQZ KIFK Z HFRP SHMOUHUISIGD HYRYLQ) DOGLQMAHD FRP SHIMWH DQGZ HH SHAWRP SHIMRQWR LGFUDHIQWKHI XMUHI URP
HABEQKHG FRP SHIVRYDQGQH. P DNANHQN 7 KHP DAMHVOHIQOHFGE [P RY RKHY BUIQG LY DUHHW DG U BXBIRQ SUFH WWHIW DQG\FOBIR \DBVDQGP DI
HIRW SUR HWRDOHYLFHY DG PP HAKSSRWSUIRGFVHDMUY UHIDEMNV DG SHIRP DFH VFDDEMIV R SIRGEW DIGEMBMR SIRGAWR THIQIY ' XHWRWH
SURSUHEY DMHR \RP HR RXUSIRGEN FRP SHIMRQRAFXWY/SUP DU DAKHGAIQWEIH $ VDUAKGWDGMIQZ LOE, RXUFRP SHIYRLYRUB. XVWSLFID @P [WI XU
FRP SHIMRQUHICLAQ WDAEHLIQ 7 KLY FRP SHIMRQFRXTS WAXONOQLGFUDHG SUFLQ) SWAKKUH UHBAHGSUR WP DLILQY LFWDHG\DBYDOGP DNAMY H SHOHYVOQG | DOUH\R
FUDH RAWHARWR P DHAKDH [Q R Z KIFK Z RXGSANHD VHIRA® KDP RXUBXMQHW RSHIDIGY UAKOVRUI LCDGRDOFRQAWRD , QDEAMR) \RPHR RAU2' 0 2(0 OB
FOLLHUDQG UABEO! REXVHG HIG FXRP HYARDABLYHWHXVHR RAUDQMIDAVROMROYKDYHOGE LQWHIXMUH P D EXOSLOMCDIIQMID GHLIQWP VIKDVRP SHMZ W RXU
SIRSFW ) URP DFRWDQGFRUROSHYSHRARYH RXUSURGAENIHIHIDID FRWP RUHWDQRXUFRP SHNRASURGAW |, | RAUCELOW VR G Q DOAMID\ROMR LY GHP H3\R EHROSIU
RUR GWHUYDOHWDQFRP SHI) \ROMRYY Z HFRXT GHRXUPXWIP HY DG SIRGHRAW

1 HZ HOADQWDQGWHIQRRRIR) R REHJGMUEXWRO P REHYLQ RXUP DINHAVP Dy KDUP RXUFRP SHMYHSRIMRY

7KHP DUNHVI RUGHYHESP HOAMGMMEXMRY DJGVOBIR RAUSIRSANVDHUIEIGD HRVMQ) 1 HZ HMBOMAHNG) WRJIDQP DNHNVKDHE, LORGAQ) Q. \MKQRE
DIGQEZ SIRBENVP D P DNHIWP RIHGEL LEXOVRUXAR VHIRXUSURGAN DOG FRXES FU-DMLGRU-DVHSE SUWFLQ) SURKKUH UHBFHESUR WP DLILQY LGRU-DHE\DBYDOGP DN

H SHOHY/ ROWHEWR P DNMNKIUHRUH SHRAAMGP DNHAKDH D) R ZKIFK P D WIQULFDR® KDP RUBMCHN RSHIDICY WAXOVDQG ! LCDGRDOFRGAMRD

2 XUIXMUHVKFRAN G-BHIB/RQ RAUDELON R GHYHBS DQGVKFFHM XE LQANRGFHQHZ. DQGHIKDQAHE SLRAXANI RUKHZ LLHBAYP DUNAAKDP HHAKHQHHB/R - RXUPXVRP HY

2 XUDBYG-BHIG RQRXUCELAN R DQMA.SDMRXUH LW DG SURGHRRYHPXRP HMQHHBY DQG GHYHBS SIRGAMKDAIGEHAMKRHGHD/ 2 XU XMH\KFFHNZ LaD
G-BHIGRORXUCELON \RLOMRGFHGH. SURSAN! RAKHZ LLHBWWP DUNHADQNASDMLP SURYHP HOWVDQG HKDGHHP HOWIQZ IUHBMWAMKQREI\ DQGZ LUHBWW\EQELSGY DOG\R
GHYHBS SREAMKDADHARP SHMYHIQWHUSIGD FKOQILQ) Z LUHBWIGBMA |, QIXURHDFHR \WHHHIRW Z HH SHAAR QMWL QULFDQ® [QRYIRQ) UAFDIFK DG
GYHBSP HQWV, | Z HER GRATGHTNXDMD 1 XQG RAUUAHDUAK DQG GHYHBSP HIMH I RW RULL RUBMIUK DG GHYHERSP HQAQYHAR HOVCER CRAEQUMMLQR P DMIDCHIDGR-P HW
R RUDDMIDSIRSAW Z HP D QRAEHCEBIVR ARP SHMH | HAMYHD DG RXUBMCHN BAXAVR RSHIDNRYY DG LDADCARQBWROP D EHKOP H3 0 RIRYHJ WHIQURGEIRD
R QZ SIRSENVOYESIRGAENIOEFRP HVZ LAHNUHARREIROR RXUHIRWZ MWRHR RXUPXWEP HY \KSSTHY DQGP DX CRMHYAR UISLGY CFKIHYHYROP H
SIRGAIRY , | Z HIDOR FRRACDMKHHHIRW GHYHBS SIRGAMKIRP HQVRUQIRGFHQE. SIRGFW



\KDAP HHAKHH-G/R RAURPXWRP HY DYVRKHS(GE RURSHIDIY) WAXOVZ LAEHP DMIDD DOGDEYHYHD O1THAMS DG RAUBXMCHW DG SIREHRWZ LOEHKDP HS : HFDQERW
DIRXUH\KDABIRGANQRIRGARNRYY/ Z LAP HAAMH DONASDMS UHBDH VAKHEX®Y RAWDARXUZ LLHBW SURGFWZ LAEHARP SHIMYHIQWHP DINHV

) XOKHP R JLYHQWHHP HILQ) QDMUHR \KHZ LUHBMW P DNHMMHIHFOQ EHQR DAKUIGFHRXUSURGEN DG \WAKGRRI\ Z LORAEH UGG REVRBIME, DIMCDHRU
FRP SHI) \WKQRBILHY 7 KHP DNHNIQZ KLFK Z HRSHIDMDHAKOUIRM H3E\ FKDQILQ) WRKQRE\ DGHYROMLQ LGB WIEDBY Z KLFK LFOGHAKHLQIRGANRQDG
P SBP HOBMROR FPHILQ) * BB/ ' REWM\ HOWR H SHIHFHIQP HAMY AN HUGRLIQUATXLUP HONZ LK \KH OMANOWKCREI LFEDOROMRYY Z HP D CRAEH
KRR XAQIGOM 1) GYHBSIQ) DOGP DY SIRGEWRN P VKDNBAGROG\R UDBLG WK QRBI LFDCRKOIH HYROQY WRKQFDOWBEIG/ DG P VGHYHESHG B
RAHY 2 XUFRP SHIVRY/P D GHYHES WRKQREJ\ \KDABHARUP HAVWHGHHB/R RUPXWEP HY |, | Z HER GRAFRQMH\R GYHES P DX CAMUHDQGP DUNHANGQCRYDAYH
\WFKQRBILHY/RUCSSTFDARQVARDAP HHNAMRP HYTBNXLP HQN VOBVP D \KI | HJ DOGRXUBMGHVP D RAFRQIHWRIURZ LOAHZ W KIKRUFDOLDAY RUDNDDD

2 XUBMCHV LY RKDIDAMI] HS B VKRIWBURGXPWEHYHERSP HOWZ LQGRZ V DQG VKRWBURGXPWIL HA FBV

2 XUNROMRQY DUHSXUADHG DG LOMIDMGE. PR HYLQWHHBRARQFVIQEMY |, QP 0Q FDHY \WHSURSEWWDAFOGHRUMROMRQY DH\KEMAMR KR WBURGEN
GHYHBSP HY LQERZ VOQG\KRYBURGEN HA FOV , QWHFDHR WHKRVBUIRSAVGHYHISP HUZ IQERZ. ZHP D EHSUAKKUHG R SURYLGH\ROMRO\KDATLHWHEZ FANQFRWY
R EHOFR-BAG &XWRP HUSUHAKUHFRXGS| RIFHXVAR BBFEHRXUSUFHWR Z LOGALIQ/Z W \KRVWEHYHBSP HOZ LQERZ V 5 HIDEQ) \KRYSIRGEM HA FOV Z HP LIKWBLRYLGHXS
IIRQNEHLIQDQGHYLGHHIQ) Z RN EXVXGIP DAY GVHWHGALI QR DFRP SHIVRU RUHYHDLL Z HZ LQWHGHWIQ \KFK GALIQFRXTS EHH WHP HD \KRWIYHS GHWR RXU

FXVRP HYLCTELOAN \RVHDAH SURSENQMI QU LFDQAYROP H 2 XUXS | URMWARVDARADAGZ AW DGHLIQFOQEHVLI QU LFDQAVSDIMFX@L® | RUGHZ DQGHP HILQ) \MKQRE
WHOG/DOGLGBAMY WBQELB/ DG L WHVDBY YROP HY/DHLCDGHNXOMGHWR OFN R DFRHBBRHDQG RUKRWI HA FB1 R)XUILGDGADOSHIR P DOFHZ L@EHLP SDLHG

$Q G\ VIQRXUMIBY R FBYFRX@ URXO FXWRP HYFDQRHIQ) SXUARKDVHVR RXUSLRGKRW

60BVA FOVIRMP HR RUSIRGAWFIQEHGIW  RWROINY VHYH.ICP RQMAR D\ HIURUGRQIHU, QDGEAWRY IWADQ\INHCEAWRION HEH RHDPXAWRP HJ
FRP P HIFHYYROP HSURGAIROR HTXLSP HOAKDACFRUSR DA RXUSURGAW 60BVR FBVFIQEHGIW: | RAYHIOBDRY LFOGQ

% RXU2 (0 FXWRP HYDQG FDUUHY XKD FRP SBIMDGIM \MKQFDOHYDODNROR RAUSIRFAN RYHIZ KIFK Z HKDYHQR FRQMRO EH RIHSTAQ) DSXUKDH
RGU

t \WHFRP P HADOIQWRGANRQR RXUSIRGEWE! 2 (0 FXWRP HY/DQG FOLUHY VWS @ MGGUQ) WHIQUIOUHBIVHWR HYDOOMSURGFEHURP DFH
ssc

% WHGHYHBSP HONIGG FRP P HADOQURGANROR SIRGEWLGFRIER DY G WAKQRBILHY| BINXHQ® DHGHD HG

$ \LJQULFDQ/ERWROR RAURSHIDY H SHOHLY UHIAYHD 1] HGDELYEDHELQ@UIHSOWRORXUI RHFDIWR YROP HDJGWP L) R REGHY 7KHGQIWA \DBVA FBV
P DNHI RUFDXIY WHYROP HOGWP L) R SURGAVWRBHY QL LEXOV, QDEAMRY WHGHD VICKHHAQ GBIV \DBYA FBVUIINVHDEAWRDOUMVR PMRP HIGHAMROAR FOR-D
RUFKDQHSURSEVEKDAHY | PXVIRP HUFDCRHIDARQY RUSURGEWADQI HYZ HIHWR RAFXU KLY FRXTS UK ONOQ\WHERWR  CONASDME VDBV Z NRXWA | LELHQMP HI RUXVAR UHGFH
RXURSHIDIY H SHOAHY , QDEAWRY DANRXIK Z HAXUH® GRQRAP DQEQMIQULFDQAQMHIRUNY Z HP D LOWHI XMMHHXIEDK \LI QI LFDQAQYHORY GYHYRP HHVRUFDIAMG
IXWUHGP DG |, | WHI RUFDXRG G-P DG GR/GRAP DAMIDT) HIQR SXADHRGHY | RAKHHSIRGEW Z HP D EHUHNXUHGWR Z MR | RAULQMORY EDDRH/RUBHGFEHWH
YDOHR RAULQMHIRY  EDHERQDUHFA-GVIBYSUFH $ Z UMWR| R WHIQMIRY  RUDUHBAIRQIQWHLQYHQRLY YOOH GHWR DVOBY SUFHUHSRURY FRXGKDYHDQDGYHYH
HI HAWRQRXUI LCDGADCFROGURQ DG RSHIDIY UKV

: HKDHDKIMRY R GWHY DQGZHP D QRAEHSUR WMUEBILQ WHI XWAH

%HRMH Z HKDGLGRXUHE GHARKAVIOHTRK \ FOUMGPHRXULGRHBWIRY $ VD UKONVZ HKDG DQLFRXP XDMSGHLAVR P LARQDN HAH-P BHU %HDAH
WHP DUNHAVRURXUDQMICD SURSAEWLYUDEIAD HYRYIQY WA/ LEXOVRUXVR SUHAFWRXURSHIDICY AKXV : HH SHAARXURSHIDAGY H SHOHAR LGRBHDHRYHWHGH WHYHID



\ HOW/DV/Z HKLUH DGAMRDCEHYRQIGHD SDMPAXOL® LOHIIGHHIQ) \OBY DOGP DAY DG FRQMMHVR GHYHES Q7. DOMIDSIRGANVR DEGHNQE. DIGHRGQ) POV ,Q
DEAURY DVDSYXETE FRP SIQ Z HZ L@IRXUDEAURDOWI QI LFOQWBI DO DFFRXQIY) DG RNHUH SHOM\WDAZ HAGQRAEXUDYDSUYDMARP S, | RANDBY AR (RACFUDH
VRR IVHAKRHHLGRUDH/LQRXURSHDY H SHOHY Z HP D QRAEHSUR MEGILQ! XUMUHSHIRG/ 2 XUKIMRUFDOMOBY.JURZ W KDY BHHOLGFROMMAMNDIG\KRXG RAEHFRUGHIG
LQAFDIYHR RXUIXMMSHIRP OFH $ Q | DOUHR\KWEEQRULGRU-DHRXUSUR MELOIV FROMMAMM® FRXGFDAHWHYDOHR RXUFRP P RQWRAN VR P DALIDED G-RICH

$ @P WGQXP BHUR BXWRP HY DQGGHVLRHY UF-BURHWD VI QU LFDQVWERINRQ R RXUNDBY |, | ZHZHHWGRHDQ R WHHPXMRP HYRUGME RXUMDBY FRX@G GRIHDWH
MJQIFDQ®

2 XUWRS \B RPXMRP HY 6\ QQH 7HKQRB)\ ,QMODIRPO +. /W@ D56\ QMK$ MD/ W& CHFRXQAMS I RUDSSIH LP DMD DG R \DBVI RUKH\ HIUHQG-G
' P BV UASHRYHD DG DG R \DBVIRUWWH\ HUHGG' HHP B UASHRIYHD $ GKRXIK RS FXURP HY\WWDARD | RURXUSUIRGFWDHR WD

2" 0 VDIGAVMEARY WA/SUP DUO WH2 ( 0V FOUUHJPXWRP HY DG BABIO REXVHEHIG PXMRP HY\WDABUIYHWHXVHR  RXUDQMIID\VROMRY DG WHSXURDHE, WH2' 0 V
DOGAMMEXRYR RXUDQMIDVROMRYY , QDEAWRY DIHZ HIG FXWRP HIGHVEHYZ KLFK LGFRUISRIDMRXUDQMICD SURSENVFRP SUMHDMI QU LFDQATP RXQAR RXUMDBY DOG\WH
AVFRMDIRORUP RAI LFDNRQR \KFK GYFH/P D P DAUDID COGOEYHYHD O HANRXUVDBY DG UAKOVR RSHIDIRYY $ Q WQUIFDQMRVR  RUDVIQU LFDQAMBAIROIQ
SXUADH/B \KHHRNHMI QU LEDQWBAEP HY RUPMRP HYWDABLYHWHXVHR  RXUDQMICD \ROMRQVRUDP RA LFDIRQRUGVARQMXDIRQR DGHYIFHZ KLFK FROMYMAM/D
\LIQU LFDQMSRWRQR \DBY FRX@S KDYHDQDGYHYHH | HFWRQRXUI DA DCFRQAMRQ DG RSH.DY XAV

;. HVHDR EXWRP HYZ KR DUIHH WHP HY SUFHFRRQARXV

2 XUPAEP HYFRP SHMLQVHIP HOVR \WHHBRURQFY P DNV KHHBRARGEYP DAY AKOUIRM HE B LQMMHFRP SHMRQDYFRP SOOH/AEYHVR FRP HVR P DNV
Z W LQERYDRYHGLI QAKDADMEFWAWIRP HY EDHEXSRQGHLIQ SHIRWP DRH FRIWWHDHR XvH DOGFRQYHIHIFH 3URGAWE HR FOVFDQEHH WHP HY \KRWD/FRP SOQHAY
\RJ QDGO HRYHAWHUFRP SHIVRY %4-FDAHR WHKLIK GALIQDQGHYILGHHIQ) FRWV FRP SIQHWKDATLHPXANEP HYRUSURSHAWI RUDQMIDAVROMRYDUHH WP HD FRWY
FROARXY $ VDURKOVRXUPXARP HY/DQG SURSHAWGHP DOG SUFHPXAWLQHXBEDKHGE SURGAW DG G RIDMDI JWAYHD | RUGZ HUSUAQ) ROQGE SIRGAW Y4HDAHR \WH
LQMMHFRP SHMROLOWH DQMIDVROMRQP DINHAZ HHIFRXQMMMDARO/AKDABDG\R G LEXOSUFHQH RIDNRD/SRMND WX LOGZ HJP DILQAKDD! RUFDM2 XU
SIRGANIHHID FRIWP RIHWDQRXUFRP SHIYRWTSURGFW 7R DEIHNAMHHSUAQ) FROMELQN DG WP DOFRP SHIMYH Z HP XUWRQMMM® GLIQKLIK TXCIW DOMXD
\ROMRQWDATLHGHHP H5 D EHWUYCOHWOQFRP SHQ) VROWRYY Z KIBIDOR GFUDIQ) FRW

2 XUI COQADCFRYAWRQ DG UHKXOVR RSHDINRQYFRXESEHDGYHIHD DI HAMGE, RABUHINR FROULRXVAV-DHWKAK DARHUHHQAE2 9, RXVEUHDN

2 XUBMGHWFRX@S EHDGHYIHD DI HAKMGE, WHHIHAWR DZ IGASHIGRABHINR FRQOMIIRXYVAV-DH [FOGQ) WHUHFHNRXEHNR WASUDRY [AHWADXMGE D
&29,  ILWNGONIHGLO: XKD + XEH.3URMGFH &KICD UAXEMY LOBXMQHN FRKUAY DG DIP IWRQFRQMP HUDGGHP SER HHWDYHDS$ Q RAELHINR FRQBILRXVGAWDH/
DQGRKHUDGYHYHSXECF KHIN GYHBSP HOV SDUAXOL® LO$ MD FRXESKDYHDP DAUDCDGE DGYHYHH | HAARQRXUBXMCHNRSHIDIRYY 7 KHHFRXGSLFOGHAMXSWRVRU
UMMPRQY RORXUCELO VR WDYHOWP SRUIDY FRKUAVR RXUR | LEHEXLERQIVRHI CAQNVR - RUPXWIEP HY RUVKSSTHY DG AMXSWROYZ MW RUFRQMFWP DX CRXUHY
GFDMELQ&KICD 5 HDAGRVIBY Z HP D DORVHHAMXSWRQVRUGHD) VIQWKLSP HOVDQGGHIDAYHLP SIFMR SUAQ) R FHABIQFRP SRHOVR RXUSIRGAEW ) XUKHU Q)
AMXSIRQR RXUPXWIRP HY \XSSTHYRUFROAFAWP DA CAMUMYZ RXGS CNHD LP STRARXUNIBY DG RSHIDIGY UAKOV , QDEAWRY) DVLIQULFDWRAEHINR FROBILRVAVFDA/LQ
\WHKXP DQSRSXIMRQFRXTS UKD Z LGHSUHIG KHDEN FUMY\RDNFRXS CEYHYHD O HAMHHRRQRP LHY/DOG | LCDQALDCP DNAVR P00 FRXQUHY UAKAIY LQDQHRERP LF
GRZ QMO\WDNRXTS O HAVE-P QG| RURXUHIG PXMRP HITSURGENVDQGANHD LP STRARXURSHIDIY WXV

, QM- DO LQUASRQHRLOADMI\ L) HIRWARFRQEQWH\SUHIGR &29,"  ZHEHIDQWRP RARURIP RAl\ RXUKRXWR RSHIDIRQDGWHKRWR RXU
HP SR HVEDHGLQ&KICQD D/AGRXUFRQAFWP D4 CRMUY © - KLBIZ HOQGERXUFRQAIAAP DX CRMUHYKDYHUAKP H3QRUP DCRSH.DNRQ/ DABUAHAMP H \WHGADIRQR WH
BEXMCHVAMXSIRY UHEANRQLQPXWRP HIDGE P DX CRMHIHY DI HP HOADQG HIDAG | LDGADOP SCAWDRAEHUDRIE®D HAWP DAGDAKMVMP HEXWP D P DAMIDTD O HANRKU
BEXMCHVDQGUAKIVR RSHIDIRYY $ VWH



WP HR WLV LAY \KHRXABRUHIN KDV MBURMG R ASUHIG Z R LGH 7 KHH \W/AR Z KLIRK WY RN LP STRV RXUUAXOVZ LOG-BHIG R XMUHGHYHBSP HQWV Z KIFK DHKLIK®

X@AHINOQ DG FDRMEHSUHARKMS L(FOAQ GHZ LQRP DIRQZ KIFKP D HP HIHFRGAHQQ) \WHVAYHIMY R KLY RXEUHIN DG \WH CRNRQVAR FRQEIQ WL RABUHIN RAHDAW
P SCAMP R RKHY

: HIHHD@ WHY RQD@P WGEQXP BHUR FRQUDRAP DOXI DRMUHY/ MR SURGXFHDQG \WKLS RXUSURGKRNV DQG\WH | DLOXUHWR P DRI HRXUUHIMRQWKLSY Z W \KHH SO/
\XFRRM X@ FRX@DGYHIHD D I HANRXUCHOIV \RX P DUNANDQG VHORXUSUIRGKRV

: HKDYHQP WGP DX CRMUG) FOSCELON VRBID Z W UASHRAWR DOMID/G-SE HELQWHI GHADARP REYHP DINAA) RUDTIR RXURKHUSURGEW Z HRANRXUFHWWH

P OQMIRMUQ) DAHP EO DIGWWMIMG R SIRDEN : HUHD ROV R FRQMFAP 0N CRMUAHY Z KLEK DHERK GFDMGLO&KLD \RP DO CRXUH FROMRODCONVR  DUG\KLS RU
SRGEV : HERRWDHE WP FROMFWZ W \KHHP DO CRMUHYWDFRP P LAKHP \R P DX CRMUHSUIRGEVI RUXV DG Z HKDHTP MM QLR AFRURRYHARHUCRYNY
$Q VIQULFDQNKDQIHLQRXUHDIRKLS Z W \KHHP DX CRMUHY FRXS KDYHDP DMIDCOGYHYHH | HWRQRXUBXMGHY RSHIDIGY UAXOV DG LQDGADCFROAWRY : HP DNH
\VEBQIED DOR RXUSXUAKDAYI P RAUFRQUIFWP DX CRMUHYRQD SXURKDHRUGHUEDIY 2 XUFRQUIFWP DX CRMUHY DHQRABITXLHG VR P 0K CRMUHRXUSURGFRWI RUDQ
\GHALLF SHIRGRUIQDQ \GHAILE TXOQMW : HH SHRAKDAZ RXG\ENHOBSU LP DAD M R QCHP ROMARWEQMROP DX CRMUQ) TXOIW DAXUDGFH DOG\KLSSQ) \HYFHY
\RQE SLRS?(I-U/&-(DIQ] ROFRQALFWP D4 CRMUHY/| RUP DA CRMUGY  TXDIW DXXUDGFH DG \KISSIQY DBR SUAHOVMMLI QU LFDOAIMMAR XY LFOGQ) WHITELOW R RXU

TXDD\ DSSURSUDMARP SRHQAKSSTHY

P DQHFCECAW GAUQ) SHIRG/R KUK GP DG
P HAGHDYHY \AHOV

DWKUHWHTXDIW R RAUSIRGEW
HQKUHDGHDDOM\KSSIH/R P DMIDY
SIRMARXULQMIBRNIOSURSHW D5

GHIYHUN L QVKHG SURGEN DRI UHS XSRQSUFHY

H H+ +H+ +H+ +H+ +H+

: HP DX CRXUHSURGAWI RURXUDARP RAYHP DIN-A/BUP DL LQRXUI CROMNYIQ6FRMEE! $ U RD : HP D QRABHCEGIR P DO CFMUHRXUSIRGAWZ LW FRQUMMON
DOG\DMW AR TXOIW RUQVK | LEHQATXDQIMEAR P HINGHP DG : HDORP D H SHIHFHGHD VRUGMXSWRQYDARKUP DX CRMUQY | CAMNY Z KIFK FRXGUAXOQGHD VR
SURGANKLSP HOMR RXUPARP HY $ Q 1 DOUHE XVRURXUFRQIPAP DX CRAMUHYAR WP HY SURSANBIRGFAWR DI CRRLY TXOIW RUQVK | LALHATXDQMY LQFRP SIOGFH

Z 1\ CSSTFCEGIQY. VFRXTS KXWRXULHSXBIRY FDXVH PP HYAR FOGFHOR.GHYRUUH WO URP SOAQ) Q7. REHYI RURXUSURGAW Z KIFK FRX@SKDYHDP DMIDCDGYHYHH | HAW
RORXUBMCHY RSHDMY UAXKOV DG LODGADCFROGURD

: HPD. H SHIHAHGHD VIQ RBBIQIQ) SIRXAWLRP P DQXI DAMUHYDQGP D QRAEHDKLIK SURLIWI RURXUP DQXI CRMUHY

7 KHCELQW DQGZ LEAQIGHWR - RXUFRQAMIFWP DK CRMUHIAR SHURLP LVOUIHD RAMGHR RXUFRQURD: - HEHIHYHWDWRXUR EHYP D QRABEIMHADP DMUDOSRWR)
R RUFRQAEFWP DX CAMBHYNRBCR.EHYDOG D/DUHKOM XD RURGHYP D QRAEHDSURINY Ll RAUFRQAEFWP DX CRMUHY DHFROME GHELOWHUCH O/ RUUARXUFH/
R I XOLODTR WHUPMRP HUREQI DIRQ/LQDWP HY P OQGHU, | D) R RAUFRQAERAWP DX CRMUHYAK | HY DQLQMUXSMROLOIWBMQHY H SHIHFH/GHD V QUXSIRY RU
TXODW FRQURCSUREDP VIQIWP DX CRMUG) RSHDNRQYRUZ HKDYHWR AKOQ) HRUDGE DEAWRDCAROAIAP DX CRMUHY RAUCELON VR \KLS SURGEWAR RXUPXWRP HY/Z RXGEH
GHD H5 D06 RAUNIBY FRXG EHRP HYRIIWBIDQGRXUFRWIR \OBVP D IGRWDH  $ GAWRDM [0 RUDTR \WHIRTRZ 1Q) FRX@ HWHUIP WXSS® RUGFRBDHFRWW QUHAS® RU
(QAWA® R XVRURXUFRQAFAP D4 CRMUAY

T GERMUNAYROMRMIH/
t  ICDADCBUREGP VR HWHUFRQAIFAP DK CRXUHYRUFRP SROHQAXSSTHY



$  UAHYDMRQR P DQdCAMIGQ) FOSCAW DARXURRQADAWP DX CAMBWE! RKHUFRP SDQHY LOUGHRURXNGHR RULGBAMY
T AKOQHVRUXGHISQN LOVEV HRGRP LF\DRNRYY DG RKHMEGHEDWHY DG
o OB FRORIEDMRQRARUG) Z MMOQRGHRUP RUIHFRP SRCHAKXSSTHUP DUNHN \KFK D/WHVHP LFRQGARUP DUV

) RUH CP SB! D/DUAKOR \WHH WMRQR \WHOQDUGH \ HIUKRIAD VOHWRWHUHFHWRXEWINR 829,  LO&KICD FHIBOR RXUSIRGFRNKLSP HONIURP
&KIDKDYHEHHDGHD HG $ GMRXIK Z HOUHP RARLIQ) WHVIWDNRY IWAYFXUHQ® XQNGRZ QZ KHKHMHRABUIN Z LEIFRQMMXHR GMXSWRUSIRGFRNKLSP HOVRULP SRV

P 0 CRXUQ) LOWHUHILRQRYHUDSIRRQIHGSHIRG |, | VKK GMXSWRQYZ HHWR H WG RYHUD SIRBRQIHG SHIRG IWARX@ KDYHDP DMUIDALP STRARQ RXUNDBY DG EXMHN DG
\WRHR RXUPXMRP HY

2 XUFRQADANP DOXI DRMUHY SXURKDVHVRP HFRP SROHOWV \KEDWHP EQHY/DQGSLRGFVI LR DMQIGIRICP WEQXP BHUR \KSSTHY 7KHEWR DO R \WHHKSSTHY/P D
\KEWBQMDID AMXSWRXUCELOW\R REBLO RGHY/ DG XOLAWDBYDVZ HGALIQLQ DG TXDM QHZ ARP SROHOW

© HUHD RQWMLLG SO FRP SRHQVDQGWKGREI\ R EXLAS DG RSHDMRXUSUIRGEN DQGZ HUHD RORXUFRQMIFWP DX CRMUH YR RBEIQWHFRP SROHQV
\KEDWHP EQHY DOGSIRGENGHHADY | RAHP DA CAMMHR FHVBIOR RXUSIRGEN 6KRUITH/LOVKSSD R FRP SRHIVZ HXVHIQRXUSURGEN RURKHAKSSD GUXSIWRYY
DUHSRWE®! DQGRXUCELOW \R SUHERWKHDYDMEMN R \KFK FRP SROHQVLYAP WG |, | VKRYEIHY/RAFXULQWHI XM DAKH. KDYHLOWHSDIWRUBXMGHY RSHDMY UAXOVOG
I LODGACOFRQAMRQZ RXQB EHP DMIDD COYHYHD O HAMS 8 CBUHARBEBISUFHLGFUDH/R \KFK FRP SRHOVGXH\R P DUNHAG-P DQGP D RAFXU: - KLBIFRP SROHQVDQG
\KSSTH/DUHIHHIDD DYDDEGH URP DYDUHIV R \RXUAHY Z HIOQGRUFRQAIAWP DX CRMUHY G-SHIGRQDMQIGIRUCP WG QP BHUR \XSSTHYI RAVAYHIIORRP SRHQVI RURU
SRGAEW ) XUKHJ FHYBQSIRGFAWP D XM HRXWHP FRP SRHOVDYDLOEGH P R RHRUDAP MGQ® BHUR \RUAHY : KHQDFRP SRHYWRUSIRGAMH/ G
\WFKQRBULHY FESCAW FROMEIQNVP D H IWXQMDKH\XSSTHYATP 0OX CRMUGQ) FOSCAW KDVIGRUDHS 0 0Q ICRRYP D D HAVWHFRQMXHG DMOEON R \WHHFRP SRHOV
DATFRHB\BEGYSUFHY LFOGQY L WRHVKSSTHY GHAGHWR FRAHQADMROWHSIRGAIROR FRP P RQFRP SRIHOWVIQAMIGR FRP SRHVPXWRP 1] HG\R P HANRKUBTXLP HON
7 KHHLY QR DAXUIRHWDARHVKSSD R KK FRP SRHWZ LOGRAEHGHD) HERUFRQMIIGHS |, | RUVKSSTHYR WHHFRP SRHOVRUMKERBI\ Z HHVR HOMIQRH FOMYH
UHDMRQKLSVZ W RMHUSURVIGHYR Z LUHBAWQHE RINGQ) HIXSP HIWRUZ HIHWR QVFRMXHSIRMAQ) \KFK FRP SRHOVDG\WKGREI\ \RXVDQGZ HZ HMXQEGIVR U-SOFH
WHP FRWW | HRMYHD  RUDATIED RXUCELOWY VR SURYLGHRXUSURGXANZ RXGSEHLP STLMG $ GAMREED SRRUTXDIW Q) R \WHMQIGIRUIP WG\RXUAHGFRP SRHQVIQRXU
SURGPAN FRXS UAXOVQ GRWNDBY RUGRWADBY RSSRUMQMY : - HOQGRXUFRQAEFWP DX CRMUMY JHHDI UHD ROSXUKDHRGHYIDKHAKDOE&Y \WP FROMFWZ W WHH
\KSSTHY $ VDUAXOVHYHDL DYDLOE®! Z HOGE RAUFRUERAP DA CAMHYP D QRABHCEGIVR VXUV | LFLHWARP SROHOWVDAB-DRCEGISUFH/RUR  CFR-SUBEGA TXODW W EXB
RXUSUIRGENLODWP HD P DQHJ 7 KHMRH Z HP D EHXTEGIVR P HANAXWRP HIGHP D51 RURXUSIRGEW Z KLFK Z RXGEKDYHDP DMUIDCDGYHYHH | HAARQRXUBXMCGHN
RSHDMY UAXWV DG LDIADOFRIEWRY

: HUHD LI QUIFDQM® RQ FKDQGHIBDWH AR VHITDQG VK SSRRKUSURGXAW DQGWHI CLOUHR WKLY FKDQGHOR EHH | HARYH FRX@S P DMIDE UHSXFHRXUNDBY

2 XULQRUHPWADIQQHOSDWEHY Z KIFK LFOGHRANGH\DBV U BUMVQEBIWHY CFFRQMGIRU. RRUMDBVIQ DB 1O : HEHIHYHWDWAWEEDKIQ) DG
P DQEQQ) \WKFFHM XOHDIROKLSVZ W WHHFKDQHCSDNGHY LY DOGZ LOFRQM}HWR EH LP SRUBWR RXUI LADGADDXFAHW 5 HFRUQWY DG UABQQ) TXOW IHG FKDQQHD
SDUGHY DOGMIQQ) WHP LORXUNMKGRE\ DG SURGANR | HIQIVUHTXLUMMLI QI LFDQMP HOGG WARXUAHY 7R GHYHIRS DQGH SOUGRXURKDIEHD Z HP XWWARQIMXH\R\AOIBIDG
LP SURYHRXUSURFHWH QG SURAHEAUAAKDAKXSSR WRXUPKDQQHCBDWEHY LOFOGQ) LR HONOQM P VDG QY

( [ LMY DG XMUH AKDQQHCBDMGHY Z LORQ® Z RINZ M XVLL Z HOUHCEGIVR SURMGHKHP Z W FRP SHIMYHSURGAEWRQWLP VAKDADUHFRP P HIADT WDRIEGIR
WP | ZHIDORP DQBQWHTXOIW R RUSIRGAEWRMR XSEDMDGHIOFHWHP  H MY DOG | XUMUHAKDQOHOSDWEHYP D HPRAR Z RINLQAMIGZ W RHRUP RIHR RXU
FRP SHIVRLY , QOEEWRY WHWMP VR RXUDUIRI HP HOVZ LW RXUFKDQGHOSDWGHY P XWEHFRP P HIADED WDRIEGH| RUERK SDUWY |, | Z HDHXTEGIVR UOFK D) UHP HOMKDY
DUHEHCH LFLDOWR BRI SO \WHD RXURKDQQHOSDW@HUHDMNRQKLSV Z LORNKAFHHG



: HKDYHQRP LGP XP SXUKDHARP P [\ HQVZ WD) R RXUFKDQEHOSOWEHY DQGRXUFRQAIRNZ [\ FKDQHOEDWH Y CR GRABIRKEMIM-P [URP R HIQ) SIRGEVRU
VHYIFHAKDARRP SHMZ W RAY LFOAQ) SROAVIKH FXUHI® R1HJRUP D GHYHBS LQWKHI XWMUHDQGLOFRUSRIDMIQR WHURZ QM WP V 6RP HR RXUFRP SHIYRLYP D KDYH
WIURQI HUUHIMRQKLSVZ I RAUFKDQGHOSOMGHY KD Z HGR DG Z HKDYH@P WG FRQAROLL DR DV\R Z KHAHMRVH SDUGHY XVHRXUSURGEN IDKHAKDQRXUFRP SHVRA
SIRGAEW RUZ KHAHAH  GYRMUARXURH/AR P DNHADQGVXSSRINRXUARP SHIVRYSURGEN IDAHAKDQRXUR | HIQIV

7 KHUBAMRQIQRIGRWR \DBVE \WHHFADHOSDWEHY FRXGP DMIDD WHEFHRXUDBY || Z HIDOR P DQBQUHDMROKLSVZ W RUFKDQHOSDWEHY | DOR
GHYHBS Q. BHIMROKLSVZ W RKHURKOQGHOSDWGHYIQGH. P DNV | IOR P DIH WRQRULGRHQAN] HH W) FKDQCHCEDWGHYH I HAKHD | OR SURVIGHFKDQQHCEDNGHY
Z WX FRP SHMYHSURSAVROWWP VIFAFSEEGIVR WP RULL \KHVH FKOQOHOSDNGHY DUHCRABFFHW XQQWHUMIBYH | RW RXUMDBVP D GHRU-DH DG RURSHIDIY AKXV
RGN HJ

" HHAWILQ RXUSLRFWRUSRRUGHL Q DQGHILOHHIQ) VHYLFHY FRXTS UK OO GRAYOBY DG VKEMAKVAR \XEWDQMOIDE M

2 XUDQAIID\ROMRQY DUHDFUMADCHBP HQNQGHMP LQGQ) \WHRSHIDIGY SHIRP DFHR RUPXMEP HYSIRGFEW , | RAUDQMID\VROMRY/SHIRP SRR Z KHKMHUGH
RGIQ HILGHIQ) SR HUWRURKHUBDRYY Z HFRXGEHOBY , QFHIBQFDAY Ll RAUDQMID\ROMROLY RXQG\R EHWHFRP SRHOMWDBOG/\R | IOUHRUDI DOUHR
P HAAKHSHIRUP DFH\SHALLLFDINRQYR RAUPAMRP HJ Z HFRXG EHUNXUGWR D P RGHBY @GP DIHAR RXUPXMEP HJ 5 HOORUSHUFHYHG GH HAWRUHURY LQRXUDQMYD
\ROMRQY FRXG UAXONQFDEP VB, FKOGEHOSDMGH Y DQG PP HYI RUGKHARH \XWELQ |, | FKDQGHOSDWEHY RUPARP HYP DNHWHHWSH/R FOIPV ZHP D BHUHIUWG RU
P D KRR | RUPXAEP HJUHDMRQ/RURKHUUDRYY R H SHIG DEAURIOARXUFHAR KHS FRUHFAWWHSUREDP  LGFOGQ) Z DUDQIV DYG UEDURRWV SURFHWP DIHP HOVRW
DG FRAVDXRADMG Z W UHP DX CRMUQ) RAULQAMRLY / ICELOW SURYMRQVIQRXUMBIEDG\MIP VOQGFRGURQVR \OBIP D GRABHHI RIFHTEBIXQEHRP HALRP WIRHV/RU
PD QRAXID RUHIHRAMYHD SURMAKVIURP FOIP VOQG HIMG ACELMMY DOGFRIV , QUGAWRY WIDGBBWR \WHSOWY DVDXOVHIRYR WHHNGG/QYHYWHDMIROR RXU
HYILGHHIQ SHIRQGHI WP RAUSURGANEHYHBSP HMH | RW P DIHRXUU-SXBINRQ DOGWWHUHEXIIROR  RXUSIRGAW FDXVHMWI QU LFDQNRARP HUUHIMRQY SIREGP VDG D
UAXOMQSIRGEMIEON FOIPV . HP DQEQLOKDIFHR SIRMD DOMAHYBIQWSH/R FOIP VDIRADAGZ M \HXVHR RUSIRSANV EXRXULQKXDFHFRYHDIHP D RV
DEHDOMD FRYMHIDQ KK FOIP V , QDEAWRY HYHQFTIP VAKDAXENP DMD DUHXQUXFFHM XOFRXGS WAXONOH SHIBVWUVR 1 XQB/LQFRIGHARDZ W @M DARQDQGAYHW

P DI HP HQAV\WP HDQGRMHUUARXUAHY : HDORP D LGRXUFRWDGH SHOHY/UHDIY \R DUFDTR RHRUP RHR RXUSIRGEN

7KHSIRFHWR G- LQ) UHFDEBE SUIRGENKDMDYHEHHDZ LGHD GMMEXMGP D EHGRIW, DQGUANUHVIQILFDQARRXUAHY DIGZ HP D LGRXUMIQULEDQV
UBOFHP HONVRW FROMFWATP DIHFDIP VI URP. RXUPXEP HYDQGMI QU LFDQMKOLP VR RXUBXIMRY 7 KHRFFXUHIFHR WHHSUREDP VARXG UAKOQWHGHD RURWR
P DOMHAZFA-BIBFHR . RXUSURGKAW DG FRXG DEYHYHD O HAWRXUBXMCHN RSHIDIGY UAXOVDQG LCDGRDOFROAMR)

2 XUUHFHOWP DD HP HOWAKDQIHY FUHDM XQPHBL QA DG FRXAB KDYHD P DIMDCDGHYHLP SDRARQ RXAUBXMGQHY LHKOVR RSH.DIRQY DG LODQALDCFRQAMRD

( IHANH1 RYHP BHU $QO0 RIGDUAMIGHSDV&KH ) LOOGADR |IIFHJDQG' DG/ \ BiZ DVESSRQMSD/0 U’ RIDGIYUEOA-P HW | HARYH- DO
,QOEAMRY LO$ XIXWY  -DARE 6XHDZ DVESSROMSDV&KIH ( [ HRAWH2 [ LFHU\KFFHHEQ) -LP 6LP VVZ KR UAEIGHE KLY URBIDV&KDLP DR \WHIRDG $ VDUAKOR WHH
P DEIHP HMWVKOQIHY ZHP D H SHIHFHAMXSWRORIKDYHGL LEXAV LOP ODQEQQ) RUIGHHBIQ) RAUBMGHY  HI CAHVLIQULFDOARP SHIMRQI RUGHE. H HHAWHY DQGZH
P D QRAEHCEGIR | LG DVXMIEGIU-SDRHP HQVRUP HP EHYR RAUNVHIRUP DEDIHP HQAKDAZ HP D' GHIQWKHI XMUH DG RUBMGHNP D EHKOWP H3D/DUAXOV2 XUTEAONV\R
HIHAYHD P DI HRXUBXAMCHNDQGH HAXMRQRUBMCHARDA P D EHDGYHYHD O HAKMGE: \WHXGRHBIQIN DARADME Z W \KHHURHONP DI HP HONKOQ HY

( [ HRAMYHGDEHIKLS WDQMRQY FOQEHIGKHAO® QLI LEXOWR P DEIHDGP D FDAVHAMXSINROWR RUBMGHY $ VDUAKIR \WHUAHNAKDQI HVIQRXUP DIIHP HW
WP RXUH MY P DEDIHP HQAMP KDABNHQRQVXEWEMDI P RIHUASRMELDN Z KLFK KDYUAKEMGLQIWDAMIZ RINBDG GHP DB/ DG FRXG A YHYWHUDMDINROLY D 1R
AHVEQNA DWDVR RUBMCHN , QDEAMRY P DRI HP HOMBQMRQLCKHIH® FDAVHARP HRWR LOMPARDOINGRZ GGEIH Z KUK FOQQHIDAYHD O HANRDM)\ DOGH HRXWRQ
DOGRUHKWR RSHIMRQ/DQG



I LCDQADOFRQAMRQFRX@S VK | HUDVDUAKOV? KHEWR VHYLFHVR RHRUP RMRKHUP HP BHYR \VHIRUP DEDIHP HQNFRX@SKDYHDP DMUDCDGYHYHH | HFWRQRUBMCHY
RSHDNY UAXWDG | LDGRDOFRQEURY

7TKHARWR NH SHORQCHORUDQ LQDA MWV R DRDAMUHELO DQG P RIYDW TXDM LHE SHORQCHIP D LP SDIURXUCHOW\R H SDQGRXUBXMCHY

2 XUNKFPHW G-BHIB/ XSROWWH FRQMXHG\HYFHDQG SHIRWP DEFHR RAUNHIRUP DQDIHP HWMP DQGNH \WKQFDOP DN DOG SRGAIR)SHIRGHOLGFOAQ)
-DFRE 6XHD Z KRLYRAUSUMGHONIQG UHFHO® CESRQMGEKIH ([ HRMYH2 111EHU 7 KHU-SOR-P HOWR D0 P HP BHYR RAUNHIRUP DEIHP HMWEP RURKHUNA HP SBR HAVRU
FROXGEQNVANHD Z RXGBLOYRYHMWLI QL LFDQMP HOQGFRWOQGP D MIQI LFDQ® GHDY RUSUAYHQAKHCRKIHYHP HOWR RAUBXMGHN REVIRYHY

2 XU XAMUH\KAFH/ DOR G-BHI5/ LQSDWRQRXUCELOM VR FRQMXH VR DMEFMOQA UDM DG BBIQKLIK® WWABGSHIRIGHO&RP SHMRD HSHADD RXUGHLIQDG
WFKQFDOSHYRQGHDS VARHVRXUFHR RANMAKCRER LFDCDRG SURGAWQERYDIRYY RXUGHWL QDQG\WAKQFDOSHIRQGHOUHBAHMDMI QULFDQADHAS Q. LDELOW VR UABIQ DAREFW
RUP RIYDMVKFK SHYRQGHOFRX@S KDYHDP DAMUDCOGHYHH | HAARQRXUBXMQHA DG UHAXWVR  RSHIDARYY ) XUWH FRP SHIMRQ! RUKLIK® WNABG SHYRGEHILV| UATXH® LOMIH
$Q QlILFXOW/IQRBBIQEQ) RUMEIQQ) KXP DQUARXUFHFRP SHMIFLHYZ HQHHGWR CRUHYHRXUBXMGHN REMAMH/P D KDYHDQDGYHYHH I HAWRQRXUSHIRIP OgFH

;- HDUH VXBEVRVWR \KH UM WDVWLLG SDUIV FRUXKARQWV Z LACRMBHIRP WHUMBMNYH | HRARYHD DQGWWDAZ HZ LOEHXQUXFFRM XA.Q RSHDI RXUBEXMCHNDVD LHXOV

 HKDYHLQWH SDIBHIHG ROWLLG SO \KFK Dy \VDBY FROKXGTINV DG HILGHHIQ) FROMFALY | RUDSRMRQR \WHGLIQDQG\IBY OGP DAY R RUSIRGEN ,Q
WHIXMUH Z HP D UHD ROWLLE SOV FROMEBQVLQ DEAMRQWR RXURZ QHP SR HAARSHIRIP \WHEIO \BAVGHHADY \R RSHDMRUBMQHWIQFHISIQDDY LGFOGQ) \DBY
DOGHILGHHIQ) DOGFDYRAHDKUHWDARLE SOV FROKABONZ LOEHCEGIVR FRP SBIMWHLUZ RN RUXVIQDWP HD P DQEHJ 7 KHIDOWHR Q) \WLLG SOV FROKGEOMR
SHIRP DvDQIASDMG FRXT UAKOMQVKEWBQIDCFRWV G YHWP DRI HP HOAY DIWRARQ| URP RHRDAD LF CRAYANY RUFUDMRKHURSH.IDARDCRUI LCDGADOSUREGP VI RUXY
7HP LCDMY ROMBQANRIQ) DUDQIHP HVZ WNA - FROXEBQN FRXTS UAXOVQ DEAWR DCFRIWVDG DUMI R RSHDMRDOGHD) V SRAQINICHURLY DG SRMEG FRQUROMKH/DVD
UAXOR WHWMP LCDIRQRUGKUQ) \WHWEQANROS FFREQI®  RXUUHIDIFHRQWLLE SOMEVH SR/ XVRWHUMIWDARUBXMCHN Z LAEHXQKFFHAM XA WH (R RAGHLIQDNG
\HORXUSIRGANDVH SHRRG

2 XUDFTXIMAROVH SRHXVAR UNNARDNRXES DOYHIHD Dl HAARXUEXMGQHNDQG DGHIHD Dl HWRXURSH.DIGY URKAV 1LCDQRDCFRQAWR) DQGFDK [ BZV

$VSOWR RAUMIDAD\ \RGHYHBS DIGLGHMN Q7 SIRSEN VHYFH/DGWAKGRBILHY Z HKDYHP OGH DOGP D FRQIMXHWR P DNH DFXAMMRQ/R \HBRADAHVDG
BXMGHAAY ) RUH OP SB! Z HIFTXWG\WHS QMID3OVDAHNVIQS SUO 1 KHISXUKQ) CFTXMURYY Z HP D QRABHCEBIWR I LQGVKMEGI CFDXAVMWRFDQAM/ DOGZ H
P D QRAEHCEGIR FRP SBIMVXAK CFIXAMUWRQY/RQI DYRIEGIWP V L DAIDS Q DFDAMWRYZ HFRP SBIM P D GRAKGEIP DAD WHIWHDRXUFRP SHIMYH SRVMRQRUDFKLHYHRXU
JROY DIGFRXGEHYIHZ HQHIDIYHD B\ RXUHIG AP HY LOHXRY DOG! LCDGRDCDDOW $ FRXAMMWRY/LORYHP D) UMY $ QIFIXAMMNRQP D GHIDIYHD O HAWRXU
RSHDMY UKV | LDGADCFROBURQRUFDK | BZ VEHDAHIWP D UATXLUHXVAR LOPXURKDL H/RUDKAP HVKEWEQMOG-EWRURKHUCCELONA P D FDOHDGYHYH\E
FRQHNHIFHVRUXQ DYRUIEBICFFRXQIY) WD HOAVP D H SRHXVVRFOIP VOQGAVSAM/E, \KLLE SOMY LFOQQ) LOMBRMCEURSHY FOIP VDQGAVSXAM/ RIP D GRW
JHIHDM\X | AHIWLCDRDOMOWR R [ VANDEAWRIDCFRWWDQGH SHOFY UHIDAG\R \WHIFDXOMUNRY

2 XUBXMQHNP D\ \KI1HJLL RXUMMDAOLE DEIDGRHY DIHQRAKFRHM XO

* HHOMULQR IADAM) LF DIDGHHY DQG RAHUUHDMROKLSVZ LW FRP SIQHYZ KRHFDECELOMWAYFRP SBP HIWRXURZ Q 7 KHREMARYHY DQG.J RO | RUDVADAD L DEDGRHAD
LFOGHRHRUP RHR WHIRTBZ Q) \WKQRB\ H FKOQIH SIRGANEHYHESP HQMARQADBYOQGP DM RUGH. P DHARUDARY 7R EHVKAFHM XOZ HP XWYLLKEHCEGIR
GHIGH LG-DM\ DG\HRXUHDRIDGRHSDNEHY/ Z KUFK DI QZ LW RXUIURZ W DQG\WAKQRBILFDOSMYY - HFDQCRAEH FHABQ\WDWRXUDTIDGRH SONGHY Z LOBURYLGHXVZ LW \KH
\XSSRYZ HDQMASDM RAKDAKAK DEDGFHRURKHUUHDMNRQKLSV Z LOEHVKAFHM XAQRBDIY GHZ. RULP SURYHESURGAW 2 XUNKFRHWLY DBRKLIK® G-SHIEHW



XSRQRXUCELQW \R P DGR HWHDEIDGRHY SURP RMWHEHH IWWR XV DOG\R CRABUIRAEMRUGVARXUDHRKHURSSRUMAMEYZ KIFK P D EHEHCH LHDORXVIQWHIXMH $ OR
FHIBQSIRVIMRQ/R DAIDFHDIWHP HQVP D LGFOGHUAXMFMRQVRDATP IWRXUDELOIN \R LQG-SHIGHM® SXOKHRUH SEMVWHGYHESP HWXQEHNKFK VADMILE DIDGFHY 1 D
RDADLE DEDCFHI DOV SHIRP  D/H SHRAGRUL WHUHDMRQKLS MMIP LCDMG Z HFRXGH SHIHFHGHD) VIOGH. SIRSENEHYHESP HWRULP STILP HIWR RAUUHDIRQKLSY
Z LW PXMRP HY DG RUCELON VR GHYHBS G \ROMRY/LQUASROHWR LGB WHIB/RUFKDQILQ) \WAKQRBI\ P D EHLP SOUHG DG RAUMKWVR . RSHIDIRY/FRXGEH
DGYHYHD DI HRMG

/ MY DIRQ RUGI DOBUIRAHHAQI VARX@H  SRHXVVR LI QL LFDQMIPH QWY DQG AP DIHRXUUHSXUBARY

: HP D BHFRP HSDW \R O DARQFOP VDG GICOSURAHHAQIV / LMY DARQLQRYH/MI QU LEDQAIMY XQRHYBIQIAY DG FRIV LFOGQ) GWERMRQR P DDIHP HOW
DWQIROLZ D URP RAUPAUHMBMOANRSHIMRY ;- HHYDODM QM DNROFDIP VG G DOSRHHAQIVVR DA RHINHIKRRGR XQ DR IEGIRARRP H/OGG\R R DM U
SRWEB! \WHLP RXQAR SRMNIORIAY : HFDANRO\ RX WDNRXDCRARRP HVRUGRWHVP D G HUP DAMIDD [URP \WRHHYMMRHGE! RUPXUHINAMP DM/ 2 XUSRIFLH/OQG
SURFHSXUAY UHTXUUH\IFVWARP SIDFHE! RXUHP SER HHAY/DQG I HOWZ L\K D8 QUG VBN DQG GFDODY. VDG UH XOMRQY DSSIFTEGIVE RAUBXMGHN RSHIDIRYY LGFOAQ) \WRH
SURABEMCY [P SURSHUSD P HWVR JRYH.CP HOAR | LAIDY 1 RGHAHBIW \WHJHFDQ BHQR DAKUIFHWDARXUSRIFLHY DG SURFHSAUAYZ L@DE D VHIXUHI XTFRP SIDFHE RXU

HP SEA HH/DQG I HWZ W DIOCSSTFE® GO DOMMXLP HW , P SURSHUFRIGAEWR. RXUHP SE HA/RUDIHWFRXG AP DIHRXUBEXBIROLQWHS QUME 6\BIAMY DOGLOMDIR DD
RUGDGR Q) DARQRIBI DOSURFHHAQI VKDV U XV ALYLORURUP LQDOSHIDAWY LFOGIQ) \KEWEQINCP RHEY [LGH/ DvZ HODVAMIRJHP HOWR SIRILW

$ | DOXHLQ RXULQ RUP DARQWRKGRERI\ \ P VFRX@S GHI DIYHD P SDRARXUBXMQHW

: HUO ROLQRP DIRQWKGREI\ R SURFHN WEQP IMVOQG WRUHHBRURQF DG LQDGRDO.Q RIP DIRY R P DEIHD YOUHN R EXMGHN SURFHAAY DG DAY \R
P DQEQWHI LOGADCOFRXUR. R RAUBHFR B/ DGR FRP SO Z W BIXDRY GIDDGM WP HOV : HDOR G-SHIGRORXULG RUP DIRQWRKQRBU\ L UDNUKAMUHI RU
QIINCP DY DQG\DBY DR DG RUHBRURQF FRP P XQFDIRQYCP RY RAUGFDIRYY SHYRIGHD PP HY DGVKSSTHY DUR(QG\WHZ RES 0 D) R WHLQRIP DIRQ
WAKQREI\ WK VWP VXVHGEL XVIGEDTD KDYHEHHRLOSTRHIRUP D \ HOWY DG QRADTIKOWE. CUHDQG\R \E DUHLY FXUH® \KSSRWGE. YHIERY 7 KHHLQ RUP DARQWRKGRBI\
VAP VDUH\KVAHBUEGIVR P DIH GMXSURDY RMOERZ Q/GHWR | DLOUH/GAUQ) WHSURFHWR XSIUDAQ) RUBMSOAQ) \R \E D CBEDH/RIFRP SRHOMIMHIR SRZHU
RABIHY KOWEZ CUHI DIOUWAY FRP SXAUYILAHY R EHUDMERNY WBFRP P XQFDIRQ! CIOWA/ XVHUHURY RUFDBIIRSKLE HYHW |, | RXULQ RUP DRRQWMKGQRERI\ WK P VAKI | HMAYHIH
AP DIH QUXSIRY RUMOMEIRZ QDQG RUBMGHN FRMAW STQ/GR QRAH | HAMHD BARYHWHIAXHVLQDWP HY P DOQHU RXUSIRGEWNDBY | LDGADCFROGURY DIGUAXOVR
RSHIDIRQ/P D EHP DMIDD 0 HAMS DY5GZ HARXGH SHIHHGHD VIQU-SRUG) RXUILDGADOHAXW

, QRIP DARQ\WWKGREI\ VHRXUMY UMDV DUHLGRBDAQ) LOIBTXHR DIG\VRSKMIFDIRD 7R @M Z HKDYHVHHI QR P DAIDOLP STRARQ RAUBXMGHW RURSHIDIRQY | URP
WHHR EHUDMANVRUEYHOV $ Q IXUHVLI QI LFDQWARP SURP VH ELHIFK. RUP XVHR! RAUGDIBVHRXUBY FRXQS UA KOV ML QU LEDQAFRAV DQG EP DIHWR RXUU-EXVBINRY 7 KHHYHU
HYROLQ) \MU-DNVP HDQXV DQGRXULLG SO VHYLFHSURYLGHY P XWWRQIMXOD HYDOXOM DG DEDSWRXUUASHRRYHM AP VDG SURFHWAHY DG RYHDEWRXUMY HYLRP HWDY
ZHIDAKRHR DQ FRP SOQHVZ HOFTXLH 7 KHHLY R I XDDQMAWDAKHHP HDAXUA/Z LQEHDEHNXOMR VD HI XOUS D CLOMBEIEDBNHRXUMY FRP SURP MY BTRHY RUP KK/
, QDEAURY DAKHUIXDRY HMURGP HMWHDMEWRIQ RIP DARQVHRXUNY @DFRIANRDIGXH DIGSUYIR BHRP HVIGRUDIQIO WRIRXY FRP SIDFHZ LMK \KRH
UHTXLLHP HOWFRXS DOR WXV DEAURDCFRWV

5HHYS 6 \B GIVDMRQP D, P DALIDI DGYHIHD Ol HAARXUI LQDQADCAROAWR) LHKWR RSHDIMRQVDQGDK | GZV

2Q HHPEU WH7L] &XWDG-REVS PARUMH 700 $PAZDVHIPMG 7KH 700 $ AW DNAVELRDGOQGARP SB] AKDQIHARWHS 6\ FRGH
LFOAQ) BXAWRMP MGWR BGAQ WHS 6 FRERDMIGFRPHWE WDMIP R DOGSHP WK LP P HADAMH SHMQ) R FHIBQFCSMICH SHIGWUY 0 D) R WHH
FKOQIHY/DHHI HRAYHLP P HEDMD Z WWRAWID WIQUNRQSHIRG/RUJUIGE DXHIQ) 1RUH MY WIQERNRYY 7 KHGI MDMRQLY XFFBOULQP DO UASHAW DG FRXGB EH\KEMAAR
SRMMDCEP HYGP HVDQG\WKQFDOFRUMRANRYY Dv'Z HODVIQM SUABINRQY/DQGLP SBP HOMY BIXTIRQVE, WH7WDKY [QG,56 DQ R Z KIFK FRXCGGWHIRU



(GRUDHRHIIQDGYHYHLP SCAVR WHGILMIMRY , QDBAMRY VIWXFBOUKRZ \WHHS 6 |HEHDOGRRP HY FKDQIHYZ L@ | HAWNTM DG GADOM DIRQ Z KIFK R\MDXVHY
| HEH.DOW] CEGILGARP HDVD BN SRQVRUFRP SXIY) WIMOQG GFOON QCELOMY

2 XUPHOWV WRXVHRXUCHARSHDINY WD | RZ DU/ DQGRHAWWR R IVHNVXUHW DEBILOARP HIRUB 6 |HEHIDAQRRP HW SXUSRHYP D BH\XBENVRAR @P MRV DQG
IXUHWDQMHYR WKDUH/R RXURRP P RQWRFAN FRX@ FDXVHXVWRH SHIHRHDQ® RZ QHIKLS AKDQIH  \KDWARX@ @P IWRXUDELOW WX HRXUCHARSH DI GRAHY

8QEUS 6 |HHDOGRP H\f @7 DFRSRDNRIVCEON R X HIWCHARSHIDNY GWHY RUL 2/ V R R IVHVXMUHE CEGILGRRP HP D EHVIQULEDQ® QP MAMGL LW
H SHIHFH/DQ: RZ KIS FKDQIH DVGHIGHGIQBHAIRY R WH, QMODCE HYHOH&RAHR DVDP HIG-5 RUMH&RGH , QIHHIIO DQRZ GHIKLS FKOQIHZ LORARXULL
WHHLYDPXP XDAMWHAKOIHIQDFRSRIMRQVRZ GHIKIS B @ SHIFHQAKDUKRTHY WDV A/ SHFHQWHSRQVRYHUDURTG) WUH\ HIUSHIRG

$ FRERDNRQWDN SHIHFVDQRZ GHIKLS ROJHZ LAQIHH.DD BHVXEWR/WR DR DRRXBOIP MIMRQRQWSIH RZ GHIKLS FKDQIH1 2/ VHIXDOR\WWHYOOHR \WH
FRERDIRQLP P HADMY BH RIHWHRZ GHIKLS RKOQIH P XABOHGE \WHEQY WP W H HP SWIDM  \XENRVYR FHAREQ DOWWY HQWV - 7 KH DQRXBOTP MRQ! RUDWY CEGI HOULY

JHHDOD IGRHDHGE WHDP RQAR DR 2 WHRIQ] HEEXAONQJIDQV | RAAK D\ HIUDQGWHDP RXQAR D XQXAMHE DQXO0IP MBMNRQLQDSURA HU

,Q0 D Z HFRP SOING DQDDOMVKDAGHMP LQHG Z HKOG RAXQEHIRHOQRZ GHYKIS FKDQIH : HEHIHYHKRZ HYHU WDARXULQUICSXETE R 1 HIQ) WDNRFPXUHG
UQ P D KD/HWUIIHHEDQRZ GHIKLS FKDQIH + RZ HYHJ EDHG RQRXUYDOHDMWHRZ GHIKLS FKDQIHEDM Z HEHIHYHWDAKHIP MINRQZ RXG QRGP DMD TP VKH
P RXQMR \KHQHARSHIDY B/ DQG FUHAWWDNRX G EHXHE SUR MR WHUH SLUDIRQ

,QDEAURY) XQGHMH 70 $ PADBKRXIK WHWHDA HWR \Bf RWH/IHHDMGEHRM HHP BHU KD/IHHDD QRAADIHS \if GWHVIHHDAGLO
OO HU  D@GEH REGPD R® RIVAV R RXM CEGILGRP H 7KYYAKDQIIHP D UDXUHXVARSD | HEHDOGRRP HVE HVLQ! XUUH\ HOW GHSAMIHHIDNY DAY RU
IHEHDOGFRP HVE SXUSRFVIQSUR HIY $ Q1 \KFK TP IRV ROWHCELOW R XVHRXUL 2 / VOQGRKHA DAHVARXTS CEYHYHD P STRARUBXMGHY | LCDGRDOFRQAWRDG
RSHDMY UKWV

2 XUHBRIRQ R QRARSWRXVIR \WHH \MOGHS CFFRXQIMQ) WDQUMRY SHIRG XQEHWH- XP SWBIAR XUYSMGHN6\BUINSVS FAR RUWH- 2 %6 $ PP D P DNHRXUILQDQADO
WBAP HON QL LEXOWR FRP SCUHVR RMHUFRP SDQHY

8 QEHMH-2 %6 $ PADVDRHP HILQ) JURZ W FRP SDQ Z HFDQHBRAR RSWRMR \WHH \WIG-GWBQMRDSHIRGI RUDQ. G RIUAYMHGDFFRXQI) WBEDBY . HKDH
HBRAGQRAR ROWRANR \KFK H \MIGHEWIQMRQSHIRG 7 KLY P HIQVWDAZ KHD DWIEDLS LY IMKHG RUUHYVHG DOG VKDY AL HHOATSSIFDARQ GDMY| RUSKEQF RUSULYDM
FRP SDQHY ZH DVDQHP HILQ) JURZ W FRP SDQ DIHSHIP KGR XVHDD H WOGHEWEQMMRQSHIRG | RUDGRSIRQWDAY SIRIGHGLOWHGE. RUUMVHE CFFRXQIM) WIEDG
KDAQ) Gl HHATSSTEDARQ GDMYI RUSXEF DG SUYDMFRP SDQHY 7KWVP D P DNHWHFRP SDUMRQR RXUI LQDCADOWDAM HWZ WD) RMHUSXEQF FRP S0 Z KLFK LVQRW
HWHUDQHP HJLGQ) JURZ W FRP SDQ. QRUDQHP HILQY JURZ WFRP SDQ Z KLFK KDVRSMGRAMR XMQJ \WHH WOEHGWIQMNRQSHIRG Gl LEXORULP SRWEGID/SRWMEBIGL | HHWV
RUHYM-GMIELG/P D EHXHG

,| ZHDIHXQDEGIR P SBP HOWDQGP CLOMLQ H | HARHLOM COCFRQNRCRYHUI LQDQADOLHERINY) LOWWHI XWUH WHICFRXUDR DQGWP HIGHWR RXUILQDGADOUHSRUMY P D EH
DOHIHD D HAMS , Q DBAMRY BHFDXVHR RXUMBMYDVDQ HP HILQ) JURZ\K FRP SDQ. \ RX Z LOIQRAEHCEGIR G-BHIGRQ D). DFNIMRY | LRP RXULQG-SHOGHOWHI IMAMLHG
SXEQF DFFRXQICY 1P DVVR RXULQMCDCFRQARCRYHUI LQDGRDOUHSRUMY | RAKHI RIHH-DEGH XMUH

7KHEDUEDQH 2 [ Bt $ AR DVLP HIG-5 ROAHBOUEDGHY 2 [ B $ PAUTXLUAY [P R RKHAMLQIV WDAZ HP DQEIQH | HAWHAMVFBRKUHFRQURY DQG SURAHKUA/
DOGFRQARY RYHUI LDCADOGER WY, QSOMEX@U Z HOMHUTXUHGWR SHIRP \X WP DG SURFHW HYDDDMRQVDQG\WAMY R RXULQM CDCFRQARCRYHU! LQDGAOCUHSRGY) \R
DIRZ P D HP HYWR UHBSRWRQWHH [ HAHIHWR RAULQMIDCFROURY RYHUI LQDGADOWSRMG) DVUITXUGE 6HAMR) R \WHEOUEDQH/2 [ Bl $PA HOHUTXWG\R
IXUQAVK DUWBRVE P DEDIHP HARQ [P RY RAHAMLQIV WHH | HARYHHWR . RAULQMQDOFRQARCRYHUI LQDGADOU-BR MY EHILQRQY) | RURKUIMVAID HIUHBQ) ' HHP BHU



+ RZ HYHU RXULGG-SHIGHWH IMAMUHG SXECF CRRRXQIY 1 LLP Z LAIRABHUATXLUHG\R DARIARKHH | HRAYHIAW R RAULQMIDOFRQURCRYHUI LODCA DO SR SXOKOQAR
6HARD R WHEDUEDH2 [ Bl $ PAXQMDKHCDMZ HOHQR BRYIHUDD? HP HILQ) JURZ\KFRP SO ” DVGHIGHBLOWH-2 %46 $ FAG FFREQID \ RX Z LORAEHIEGI\R G-BHIG
RODQ DARMBINRQFRFH.O.Q) RAULQMIDOFRQURCRYHUI LCDGRDOUERINY [ URP RXULQE-SHIGHIH) MG SXECE CRRRXQIGY |LUP | RUWHI RUAHH-CE® XA

&RP SIDQFHZ W HMURGP HQECP DIV DQG Z RINHUKHDGK DQG\D HIV @ VARXG EHFRM® DG QROFRP SIDGRHZ LW WHHQ@Y VARXGEKDYHD P DMIDCDGYHIHH | HRARQRXU
RSH.DWY MA@V H SHWYDQG! LDQADCFRQGMRY

6RP HR RXURSHDNRQY XVH\KEWBITFHY U-I XOAMG XQGHUYDURXV | HH.DO WHM GFDC0QGLQMIDIRDODY VI RYHQQ) WHHMLRGP HIADQGZ RIHIKHIGN DOG\O HV
LFOAQ) WRHIRYHQQ) WHAVAKDJIHR SRIMIQVIQRWHJIURXQG DIUDQGZ DM WHP DI HP HMIQGGVGRICR KT DERXVAKEWERHY/ DG Z DAY DOGWHFBOXS R
FRQEP LCDAGVAMY 6RP HR RXUSURGEN DUHVKEMPAR YDURXV| H3H.IO WM GFDC0QGLQMDIRIDODY. VIRYHQQ) AKHP LFDDMEWICRYLQHBRRQE SURSFW : HFRXGEH
\KEMAAR LGFU-DVHG FRWV [ LGHY AYLORURUP LGDDVDGRNRYY KLLG SOV SURSHWY GP DIHRUSHIRDOGMY FOP VL Z HYLRIWRUBHRP HICEGIXQEHHNMURGP HQBCDQGRU
Z RIHUKHDW DQG\VO HV @7 V

2 XUBXMGHWLVAXEMAARWHUMYR HDUKTXONAY 1LUH | GRRGYDQG RKMHUGDMUDCFDEMARSKLE HYHON

2 XUFRUSR DM KHDGTXDUMY DUHEGFDMG Q6 RAKHLDE. 0T R QD DOGRXUE R FROMFWP DX CRMUAY DUHGFDAGLOHDIMOS D ERKN BILRVNGRZ QI RAHAP LE CRAMW
$ \LJQULFDQACDMICGEMDXMU KK D/DQHIWTXONH DI LUHRUDI GRG RAFXUIGQ) GHOURXUKHDGTXOWAMY RUGHDKHI CROMV/R RAUFRQUFWP DX CAMUHY FRXGKDYHDP DMICD
DOYHYHLP STRARQRXUBXMGHW RSHDM UAXVDQG ! LDIADOFRYEMR)

, | ZHDUHXQDEBIR P DQDIHRXUIURZ W DQGH SDQGRXURSHIDIRWKFFHM X@  RXUBXMQHNDQGRSHDIY URKXOVZ L@EHKDUP H3 DQGRXUUHSXIMRQP D EHAP DIHG

: HKDYHH SDQEHG RAURSHIDIRQAI QU LFDQ® MGRHLGRHBINRQ DOG CONASDMKDVXUWHMI QU DO SDOMRQZ LOEHUHTXLUHGAR CFKLEYH RXUBXMCHN REMRRYHY 7 KH
JURZ W OQGH SDOMRQR RAUBXMQHW/DOG SURGEWR | HUQIV STRHYDFRQMXRXY DG W QU LFDQAKMIQRQRXUP DRI HP HWRSHDMRDODG | LQDADOUARUHY $ Q. VKK | XWXUH
JURZ W Z RX@5 DOR DB FRP SBf LW \R DQG UHTXLHH | HRAYHFRRBDIROWURKIKRAWRXURUI O] DR 7R DM Z HKDYHXHEWHVHYLFH/R WG SOMAR SHURP \BAY
LFOAQ) GAMIQDG\DBVOGGP DM 2 XUIURZ W\RDM\ P D HBCH SIQEQ) RAUIURXS R FRUARYRUFRQKXGIQVWR LP SOP HOMHHBAVIRQ) |RE DG YHFDAH
Z HUHD RQFRQXGIION HIHRMHD RAARXAQ N IXQRIRY/R RAUBXMGHY Z HZ LOGHHGWR EHIEGIR P DD HWHAHFRQXGEOMR HOXUHWWDAKH \XFFHAM XD FOLY RAWHU
FRQMFXDORED) DARYVOQGP HAW SHAMSG-DGIGHY + RZ HYHU UL Z HOUWHAXQEBIWRH I HALYHD P DRI HRXURXARXUAHS CRRYMAVRULL WHTXODWV R WHVHYLIFH/SIRIGHGE
FROXEEQNLYFRP SURP MG RUDQ. UHDVRQ RXUCELAINV \R SURYLGH TXDIU SURGFWILQDWP HY P DQGHUFRXGEHKOP H5 Z KIFK P D KDYHDP DAUDCOGYHYHH | HAWRQRXU

BEXMGHNVRSHDMY WXV DG LODGADCAROGURD

7RP OEIHIQ IXMHIURZ W HIHANYHD Z HP XWWRQMXHWR P SURYHDQGH SDQGRXULQ RUP DIRQWKQRE\ DOG! LDQRDOLQ UDIKRMUH RXURSHIDMY DG
D LOVRDAYH WP VDG FROMRY DG RXUCELON VR P D) HKHIGFRXQAFCBABCD0G SURFHWHYLQDQH | LFHWP DQGHJ: HP D QRABHCEGIMWR\KFFHM X LP SBP HW
LP SURYHP HOWVRWKHHM AP /DG SURFHWAHVLQDWP HD RUH | LFLHOAP DQGH Z KLFK FRXS UAXOVQ DEAMRIDCRSHIDACY LGH | LFLHOALHY DG FRXAS FDXVHRXUFRWWVR LGRUDH
P RIHWDQSDIRHS |, | Z HERLGFRHDHRXURSHIDNY H SHOHY/LQDQIASDNROR WHJURZ WR RXUBXMQHN DIG\KLYJURZ W GRVGRAP HANRXUH SHRBIRQY RXURSHIDIY UKV
PD EHQDIYHD P SCRRG |, | Z HOUHXCTEGIR P DI HI XMUHH SDOURD RXUCELOINV VR SURVLGHKLIK TXODIY SURGFEN DG VHYLFHYFRXGB EHKDP H5 Z KIFK FRXGSEP LIHRXU

UBXBNRQ DG ELDQG OGP B KDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHY RSHDIY UHAXOVDQG | LDEADCFRGURY
7KHLP SBP HQIMRQR DQHZ. DFFRXQIY WP FRXEBLQMI HHZ [\ RUBXMQHW DG RSHDIRQY

: HKDYHUFHQ® LP SBP HQMGDQHZ (53 WP 1 HEXOW 7KH( 53 LQWIOP SBP HMBMRQHIFRP SDWHECAFRXQIY) DQGRXMRP HUUARXUAHP DO HP HQATRWLANA/
Z AN DI XAMUHURTRAAR LOM DMRUHILGHHIQ) DIG5 ' IXQRIRYY 7 KHLP SBP HQBMROR GHZ. \X WP VOQGHKOGR-P HQVP D EHAMXSIWHWR RAUBMCHN DG FQEHWP H

FROMP Q) DOGAYHW DI HP HOAVDIRQRD $ Q- QMXSNRQ/UHIAY R RXUM WP VRUDQ. SUREBP VZ WK \WHLP SOP HABIRY SOMEX@® 00 AMXSIRY/LP SCRIY) RXU
RSHDNRQVRURXUCELON VR CFRXDMD WERWRXU



ILCDGADOSHIRP DFHRQDWP HY EDIYGAUQ) WHIP SBP HOBMRQSHIRG FRXT@P DMIDD DQGDGYHYHD D HARXUBXMGHN DOG RSHIDNRY/

2 XUBXMCHY RSHDII IRXOVDQGIWRZ \K WDWVP D' BEHDGHIHD Dl THAMG B FXULHWRUI XWUHXQ DYRIDERI HARORP LF DQGP DNHWARQAMRYY

2 XUBMGQHW G-SHIB/ROWHHRGRP F KHDBY DG HHIDCY LA GHWR RAUPXUIHADGGE SIRSHRYHHIG FXWEP HYVR P DNHWRVHFCBABCARP P WY HOVQHRHADY \R
SXADHRXUSIRSEN |, | WHFRQAURQ/IQWHS 6 DOGJEEDCHRERP LU DOXGRHMBIQRUFRQMMHVR EHYRDMB! RULL \WH  GHMIRIDM RXUBXMQHAY RSHDIY UAXWVDG
I LQDQACOARQAMRQP D EHP DMUIDED DGYHYHD O HAMG ( FRQRP L Z HINGHW HOG FXAWSP HUI LQDGALDOA LEXGNY @P WG DYDDEMN R FUHAWINE FROMDGHS FCSAMIDSHAQ)
KDYHDAP H/LOWHSDXAXONG DOGP D LOWHI XWUHUAKOMOQAKDIBILGQ) DOGCHI HE\DBVA FOV VBZ HUDERSMROR G \WAKQRERILHY DQG LGRBHDAHG SUFHFRP SHIMRD
DOGFRX@G QHIDAYHD O HAWRXUCELOW \R | RIHFDIWWXMHSHIRGY Z KIFK FRXTB UAXOVQ DOLCCELMN \R DM G-P DQG| RURKUSUIRSANVDGDERWR P DINHAKDH

, QDEAURY L LOMMDM/UNHR RMIQH FOQIHUDM/Z HINH I RIRKULQMCDARICRANRP HY RYHIDIGHP DOG! RURKUSURGKAN DG VHYLFHY FRXTG GHRICHOQG
UHDWGFOBABDSHIAQ) PD EHUHSAEHE ) XUWHP R DO LRBDHIQZ RE LGHFRP P RAW SUFHVP D UAKXOVQKLI KHUFRP SRHVBUFHY| RUXV DQGLGRUDHG\KLSSLQ) FRIW
ERKR ZKIFKP D QIDAYHD O HWRUBXMQHA RSHDMY AXWVDQG LDGRDOFRGEMRY

2 XUBXMGQHWDQG SLREHW G-SHIG ROWHWAHIW R RXUP DUNHAH | RIVDQGRXUBLDQG ) CLOXUHVR P DLQUBLO DG HIKDGFHRXUBLDQG Z RXGBKDUP . RXUDELOW\R P DLQBLQ
DQGH SDQGRXUEDHR FXWRP HY

0 DQEQQ DIGHXOHAQ) RUBDZGLYIP SRIIQAMRP DQEIQQ) DUGH SDUAQ) RAUEDHR PP HY/Z KR SXUKDHRXUSIRGEWN 7 KIVZ LOG-BHIGMUIHD RQRXU
CELOW R FRQMHR SURYLGHKLIK TXOIW \ROMRY/ DQGZ HP D GRAEHIEBIWRGR\RHIFAHD : KLBIZ HP D HYDIHIQDERDGHUP DI FIP SLIQWR | XUKHUSURP RMRXU
EUIGG WIVHIRWP D QRABFAHHS 2 XUHIRWIQGHYHBSIQ) RAUBLDGGP D EHOHHRAMGE, WHP DN HIRWR RXUFRP SHIVRY |, | Z HOUHXCTEBIVR FRWAH | HALYHD
P DQEQDGIGFUDHIY HHNVR RXUBDIG RAUBXMGHY WAXOVR RSHIDIRQY DG LDGADCFRBURQFRXAEEHKOP H5 2 XUEDQGP D EHLP SDUGE. RKHUIDRRY
LFOAQ) SIRSAWP DOXRIRY/ $ Q. LACELONV R H I HRAMHD SRIFHRXUMIDGHP DUN U KWDI CIQWAXDARRU] HEXVHVE! MG SOV FRXTB DGYHYHD LP STRAKHYDOHR RXU
PGP DUNVDQGRXUBLIGG BFRIQURY |, | Z HIDOR P DQEIQDYGE HKOFHRXUBIGE R Z HGHGWR LGRXUXCDQIASDAGH SHOHAR FABEDK RAUBIDQGLOGH. P DNV RXU
RSHDMY UAXWZ RAGBEHQHDIYHD O HAMS I URP BHBFEHE\ODY DG LGRUDHEP DINAMY H SHOHY

5 DMV5 HDWQJ VR, QMIBPRAXDCS LRSHIW

, | Z HDUHXQDEBIR SURMAWRXULQAMBRMDCSLRSHIY LKW RXUFRP SHMYH SRUMRQ FRXTB EHKDUP H3 RUZ HFRX@ EHUHNXLUHGWR LGRXUMI QUL LFDQW SHOWAR HY RIFHRXU
WKW

2 XUCELQUW \R FRP SHMH | HRARYHD 1V G-SHIEHAQ SDWXSRQRXUCELAN VR SURMAWRXUSURSUHE \MKGREBI\ : HUHD RQSDRMNV WEG-P DN \NDCHVHRUHADY
FRQLGHONIDY SURFHBXUAY DG AFHMQ) DUDQIHP HOMAR SIRMANRXULQMIBRXDCSURSHWY WKW 7 KHIHFDQ EHQR DRKUDFHWHHSURARNRQY Z LOEH DDMEGILQDUFDH/RUZ L@
EHDGHDOMWR SUHYHNRXUFRP SHIYRLYI URP FRS\ LQ - WAYHYHHILGHHIQ) RURKHZ DMHRBEIQQ) DIGXMQ) RANMKGRRI  SURSUHEY WKWRUSURGEN ) RUH TP SB1 WH
@7 VR AHIBQFRXQUHVIQZ KIFK RUSUIRGAN DUHP DK CRXUHE RUCFHHG CR GRABIRMANRXUSURSUHEY U KWAR\KHVEP HH \WMOADAKHQ@Y VR \KHS QWGE\BIAY ,Q
DOAMRY \MLGSOMVP D VHHNVR FKOEBQIH LQYDIEDMRUALURXP YHQARXUSDAQAN \MDGHP DU FRS\ WKW DQGWEEHVHRWV RUCSSIFDARYYIRUDQ R \WHIRMIRQ) 7KHHAD
EHQR DAXUDFHWDARXUFRP SHIYRLY Z LO@CRAGE-SHIGHM® GHYHES \WAKQRBILAAKDADH\XEWTQADED HNXYDBOAWRNKSHIR MR RAUNMKQRBI\ RUGHLIQOURXQGRXU
SURSUHEY WKW , QHIFK FDVH RXUCELOM \R FRP SHMFRX@S EHVLI QU LFDQ® P STHHG 7R SURYHWXEWERQMDIOXDAKRU] HEXVHR RAULQMBRXDCSURSHW WKW WP D BH
GHHRDY R SIRHPXAMCRNRQY| RULG WO HP HOATGE RUP MCSSURSUDNRQR RXUSURSUHTY WKW DIOWAMLG SO $ Q- VKAK CRNRQ FRXTS WXV QI LFDQWVRWDDG
AYHMROR RAUHRXUAHY OGP DI HP HAVDAWRNRY DOGWWHH AR EHQR DAKUDGRHZ HZ LOEHVKAFHM XAQVKAK CRIRY ) XUKHP R P 0D R RUPXUHOADQG SRVQIND
FRP SHIMRLY KDYH\KH CELOM \R GHAFDM\KEWEQNED JU-DMIUARXUAAR HY RUHWHULQMBRMICEURSHW WKWWIRZ HAR $ FFRAQIO GASMMRXUHIRW ZHP D GRAEH
CEGIVR SUYHQARLG SOV URP LQ UQILQI XSRQRUP MCBSURSUDG RAULQMIBRXDCSURSHW



&@PVER RKHY/\WDW HLQ UQIHWHULOMBRNMDOSUIRSHIV U KWRRXGKDUP - RXUBXMQHNY/

2 XU LVROIAMY HGB YLIRURXV SURMANRQ DG SR LQMIBRNYOCEURSHWW WKW Z KIRK KDY UAXEMS LQSURAMERMSG DQGH  SHUYHOUW DINRQI RUP DQ
FRP SOQHY 7 KULGSDWW/P D LOWHIXMHDAVHWDIP VR 1QUQIHP HIAR  LOMBRXOOSURSHY WJ KW DI DQIXY RURI DLQINRXURXWRP HY RUFKDQUHOSDWEHY/ | RUIZ KIFKZHP D
EHADE®! $ VIWHQ®P BHUR SUIRGAW DG FRP SHIVRLY/ LORXUP DNHACRBDAHY DG RYHMEY RV LIQUQIHP HQVFDIP VP D LRUDH

, QMIBPRNCCEURSHYY FOIP VDI DIQWAXY DQGO0  UAKANY @F \KW P D UAXOVQRXULGRXUIQ) \MIQU LFDQAY SHOHYDOGFRXG\KEMAMAR LI QU LFDOAMCEAN |RJ
AP DH/OQGLQYDIEDMZ KDAZ HFXWH® EHIHYHDHRXUSURSUHEY WKW 2 XULQYRYHP HOAQD) SDAMMAVSXMRURKHULQMIBRMICSURSH WY GVSXMRUCRMRQVR SURRAW
WDCHVHFWVDOGNGRZ. KRZ. FRX@ KDYHDP DMUDCDGYHYHH | HFRARQRXUBXMGHY $ GYHYHGHMP LDIRQ/IQD). @A DARYFRXTG\KEMAMAR LI QU LFDOMIE QMR \MLE
SOV UHTXLLHXVAR VHHN QEHQAVT URP KL SOV DG SUYHQAKYI URP- P DQ4 CAMUQ) DQGVHIQ) RUSIRGENV $Q R \KHH\IMDINRQY FRX@SKDYHDP DMIDCDGYHYHH | HAW

RQRXUBXMQHW

7KHHFDIP V W DEBWR WHUP HIWRURXERP H Z RXGSONHD EHWP HFRQAP 1Q) DGH SHMYHR UARYH QG FRXG G YHWP D) HP H/MP HDQG DRQIRY

: HDIHIHHD® REQIDMGWR LQAHP QU RXURKDQCHOEDWEHY DQGHIG FXWRP HYI RUFHIBLIQH SHOWYDQG MDA MW UHXENY |URP LOMBRMDCEURSHIV 1Q UQIHP HOW
FOIP VUHI DUEQ) RXUSIRGXRW Z KIFK FRX@ | RIFHXV R LOPXUNVXEMBOWDCFRW

: HKDHDIUHG DQGH SHAAR FROMXHVR DIUH \RLQG-P Q\ RXUFKDQQHOSDWEHY DG HIG PXRP HYI| RUFHUBEQLQMBRXDOSURSHW LQ UQIHP HWRDIP VU DEQ)
RXUSIRGEN $ VDURKOMQWHFDHR! LQ UQIHP HONKDIP VDI DQWAWHH FKOGGHOSDMGHY DG HIG PP HY Z HFRXGEHUTXUG\R LGP QI\ WHP | RUGRWHY/UAXE) | URP
\WFK FOLP VRUVR U1 XQGCP RQIVWH - KDYHSOGR XV 2 XURKDQCHOSOW@HY DQG RMHUHIG PR HYLOWHI XUUHP D VHHNLGE-P QILLFDIRQI R XVIQFRIGHANRQZ LW
QUQIHP HOWFDP VERI KW DQMM-P © HZ LOHYDOOMHIFK KK BXHAMRQDFDHE, FDHEDLY DQGZ HP D QRAKFFHHGLQUA XU DIWKFK FOIP V| DFKDQQHOSDWGHU
RUHQG PP HHBRMVR LQHXHRXURHY/LQHI RUAQ) DRDIP | RULQEP QI LFDARQDIDQWAKY Z HARX@BLGRXUMI QU LFDQAFRWW GG W, | Z HGRQRAMAFHHGLQGVSMGY IW
Z HFRX@S | CAH\XEWSQIDOICE QW

5 VN5 HIMWG VR 2 XU, QMDARIDX? SHDARY
2 XULQAODARCDODBY DQG RSH.DIRQVVKEMAKVAR DEANRCDCLMWAKDAADQ DGHYHD Dl HAWRKURSHDM) UHX@VDQG! LODQRDCFRQAMRD

7 KH\XEWBQADCP DNRUMW R RAMNDBVIUHWR2 ' 0 VOQGAVMEXRYEDHELO&KICD ) RWH\ HIUHDGHS' HAHP BHU OSSR IPDMD R \WWHHIG PMRP HYR
RXUSUIRGEN EDHERQVOBY DHRANGHR 1 RWS P HIFD DOGZ HOHFRMXQ) \RH SDOGRUQMIDIRDCRSHDIRY/DVSOVR RAUIURZ WVRDM) : HKDYHP MWG\DBY
SHYRQHIDG VDBV DG \XSSRIWRSHDIRQVLOWHS QUMGE\BMY $ VD DQG( XURSH 2 XUDELAM \R FROVGFHPXAEP HYAR H SIOGWHUXHR RXUDQAMID SIRGAW LY ALHA®
FRUMHIDAG\R RAUGLHRANAR) DI HP HZ 1K RXUHIE PXRP HY DOG RXUFKDQHOSDWEHY 7RWWHH \WAZ HOMXTEGVR HYDIHZ W QRS 6 PP HYH I HRNWHD Z W RXU
P WG\DBVI RUHFDSCAW ZHP D EHXTEGVRIURZ \DBVAR H LMY PP HY

2 XUQMIDIRICRSHDNRQ/ANXEMAAVAR DYDUHN R UMW DG ADEBIHY LGFOQAQ) LGRBDHGP DRI HP HIMADYHD LQ UDXWKAXUH DQG B DCFRP SIDGFHFRWV
DARADMSZ LW KDNQ) P XMSBILQM CDMNRCDORSHIDMRYY UHIDGRHRQAKOQCHOSOWGHY LGRU-DHG | LCDCADCIFARXQIY DQG UHBRMY EXUGHYY/DOGFRP SBf M FRP SIDGFHZ LW
IRILIQ@Y VOQG W XDINRY/ FRP SIDIFHZ WS 6 @Y VDQGUHIXMIRYYI RUIRIHIQRSHDNRYY DQGUHSAHE SIRMANRY | RUQMBRXDCELRSHY W KWLOVRP HFRXQMHYDQG
SUIANFDOAL LEXAWY/R HIRIAQ) WKWIERDG $Q R WHHUMYFRXG DGYHYHD O HAWRKULQMEDIRIDORSHDIRYY H3FHRXULQM CDMRIOBY RUGRUHDHRXURSHDI)
FRUV DGYHYHD O HAMY RXUBXMCHN RSHIDICY WAXOVDQG! LOCRADCFROEMR DG JURZ W SIRSHAW

, QUEAWRY Z HOH\XEMPAR UMV HDAGR B XOMRQR H SRW UH SRIWDIGWIQ/HYR SURSEN \R\E DHRMFKGREI\ UHIXDME XQEHUS QAMG 6\BM/@Y VDG
WIXDIRY ) URP WP HVR\WP H \WHS 6 ' HEDWW HQAR &RP P HIFHP D 1P SRHAFHMQ) WKMFNRY/RQFHIBIQSDUN/Z W Z KRP Z HIRQGANBMQHN ZKIFKP D @P W



RUSURKLEVRXUCELOMY \R FROMMHWKHHIR MY ) RUH CP SBi FHUBQR RXURXWRP HY/KDYHEHHQRUDHGALI DMGROWHS 6 ' HEDWW HOAR &RP P HIFHIV( QIW/ [MADQG
KEMRAR QFHMQ) WXL HOVIQFRQGHANRQZ W H SRW UH SRW DOGWIQIHYR 8 6 BWIXDRGIAP Y 7KRHGMIQDIRY/P D IRXOMQWHERWRMP SR QRWR VKK
FXWRP HY DG FRX@ KDYHDP DMUDCDGHYHH | HFRARQRXUBMGHW [ LGDGADOFRQAMRQ DG UAKAVR  RSHIDNRQY DG 0N HARXULQM CDMRDODBYV\RDM)\ [Q&KICDDOG

HYHZ KHIHDURXQG\WHZ RS $ GRRXIK Z HXQEHYENHWR FROBANRXUBXMGHWLQFRP SIDGFHZ LW DSSIFCEGI @Y VOQG U XMWRY DUGKDHQRNGRZ BIEIHR DO MKH/R
RIRP SIOGFHZ LW UAGHRAAR H SRWRQIRY RXUI CIOUHVR \KFFHM X FRP SO WHIZ WP D H SRHXVVR GH DIYH®I DODG BMGHNVFROHDHTIH/ LGFOAQ) AMICRY

FUP LQDOSHDONY JRYHIP HAQYHAM DRQY DQG U-EXBIRDCKDP

© HDUHVXEMPAR JRYHLGP HABCH SRNIQGLP SROVROARY\NDWARX@LP SIIURXUCELOW\R FRP SHMLO QM QDWRGDCP DINHVGKHVR TFHMQI UHTXLUHP HOWDQG\KEMRAKVAR
QCA@MVL ZHDUHQRAQ AR SIDQAHZ 1\W DSSIFDERI@Z V

2 XUSIRGEN DUH\KEMAAR H SRWRQURCDOGLP SRYDY VDG U XOMRYY LFOQQ) WHS 6 ([ SRYS GP LOVDIRDS HIXDIRYY 8 6 &XWRP VUHIXTURY/DEG
YDURXVHRGRP LF DG WIGH\DGRIRQY B XDIRYVOEP LOMMIGE. WHS 6 7WDAY ' HEOWY HMU2 11LFHR ) RIMIQS WHIVERMRY ( [ SRIWR RXUSIRGFWP XWAEHP DEHLO
FRP SIDQFHZ W WHHOY VOGUHIXOMRY | Z HYIRDMWHH@OY VDG U XDIRY Z HDQGFHMIEQR RXUHP SR HA/FRXS EHXEMRAR \EWSQMCAYLORUFUP [(DOSHIGNY
LFOAQ) WHSRWEBIBRWR H SRWRULP SRYBUMBIHY [LGHY Z KIFK P D EHLP SRHGRQXVDQGUASROUEBIHP SB H/RUP DIHY DQG LOH WP HFDAY WHLGFDAH DR
R UASROIEGIHP SR HRUP DEJHY , QDEAWRY L RAUFKDQEHOSONGHY DIJHVRUFRQKGEQVI DOR REBIQIBSURSUDMLP SRWH SRIWRUUH H SRYFHOA/RUDAKRU DARQY
ZHP D DOREHOGYHYHD D HAMGWURKIK U-SXBMRDCKDP DG SHIDWWY 2 EBQQ) WHQHHADY DAKRU DIRYY LFOGQ) DO UG AFHH | RUDSDMAX@UNIBIP D EH
WP HFRQMP Q) LVQRAIXOLIQM-GDOGP D UAKONMQWHGHD RUGWR \DBVRSSR WMWY & KDQJ HYLQRXUSURGAWRUFKD HYLQCBSIFCEGH SRWRULP SRVWDY VOQG
UIXTMRY/P D DOR FUDMGHI VIQWHIQMRGANROCQG\IBIR RUSIRGAWLQLQMIDIRICP DNV SUYHMRUHIG PP HYZ W LOMCDIR DCRSHIDIRYY | P G5B L)
RXUSUIRGFENRU LOVRP HFIDHY SUYHQAKHH SRWRULP SRR RXUSURGAWVR FHUBIQFRXQUHY JRYHEP HOVRUSHYRQ/DERIHMUS Q FKDQIHIQH SRWRULP SRYWDY VOG
UIXTMRYY KU WOQWHHI RUHP HOWRUVARSHR H MY @ VDQG UHIXOWNRQY RUFKDQIHIQWHFRXQUHY JRYHIP HW SHIRQVRUMKRBILABIHMGE \KFK @7 VDG
UHIXTMRY FRXTSD0R UKV GHFUDHEXVHR RAUSIRSEN RUQRXUGHFUHDHG CELOUW VR H SRWRUVHTRXUSURGAWR H 1) RUSRMMDOHIG PMRP HY/Z W LOMIDIREO
RSHDMRY $ Q GRUDHEXHR RXUSIRGEWRIIP MIRQRQRXUCELON R H SRIWRIVHIRXUSIRGFWZ RYGEANHD DGYHIHD O HAMRUBXMGHY | LDGRDOFRQAMRODG
RSHDMY UKWV

7KHS QUWMG. LQIGRP WZ ALY DO URP WH( XURSHDQS QIRQP D\ KDYHD QHIDAYHH | HRQ JGEDCHARGRP LF FRQAURQY | LQDQADCP DUNHNVDQGRXUBXMQHN

) RIZ L) DQIRIOHHHGP COGHIRR HOR GIMDIRQE WHIRHIP HOWR \WHS QWG. LQIGRP WHS QWG. LQIGRP |RIP DD Z WNGSZ |URP WH( XURSHDD
8 QRORY- Y DG HMHGLOR DUIQINRQSHIRG GAUCY Z KIFK W LFRMXHIWRIRQ) DOGFRP SO QHIRMDIRQYZ LW WH( XURSHDDS QRQUHDMNY \RWH
IXUUHWDEQ) UHIDNRQKLS BHA HHQWHSDUNY 6] QU LFDQMBRIMAICDNG HARGRP LE XQRHUSIQN UHP QY CERXVZ KHKHAHWP VR WHUHDMRQKLS Z L@al | HJP DMIDD 1URP
WH\MIP VVEH RUHZ WG, DO DVZ HODY CERXVARHSRMELON WDAD\R FOXBGS QR GHI0 VHSDUDARQZ LARAFXULL GHIRIDIRY DUHCGRVRP SBIMGE. WHHIGR WHWIQMRQSHIRG

7KHUHHHIGP KDYDBR JILYHQUMHWR FOEY| RAWHIRYHGP HWR RKH( XURSHDDS QRQP HP BHUMBIMAR FROIGHUZ WWGLY. 0O

7 KHHGHYHBSP HQV RAWHSHA-SIRQWDAIQ R \KHP FRX@ RARXU KDYHKOGDQGP D FRQMMH\R KDYHDP DAMUDCOGYHYHH | HAWRQI GEDOHRERP LF FRQAWR)/DQG
WHWBELOW R JGEDO LQOGADCP DNV DQGP D \LIQULFDR® WHSFHIGEDCP DNHMITXAW DG UAMNEAMHIEOV R NA P DUNA/SDMA SOV RSHDMIQFHWIQ! LCDCADD
POOHV$Q R \WHHI DRRLYFRXG GBI HRGRP LE DRIV DQG WWMPWRXUCFAHWAR FDSMICDOG GHI DIYHD CH HAWRXURXWRP HY Z KUK FRX@SKDYHDP DMUDCOGYHYHH | HAW

RORXUBXMCHN | LQDGADOFRAMR) DG UAKXOVR RSHIDARQY/DOG 0N HAWRXUMADMI\ LQWKH( XURSHDQP DNV



&KDQIH/\R8 QWWG6\BMALN]  VBULI DQGLP SRV SRIWHIXOWRQVP D KDYHD CHIDIYHH | HAWRQ J GEDCHARORP L FRQGMRQY 1 LCDQADCP DUNAN DQG RXUBEXMQHNY

7 KHUHKDYHEHHQ LI QU LFDQWAKDI) HY DG SURSRVHS FKDQIHVVR 8 QUMG 6\BM/WEGHSRTALHY WD \BUI VDQG\Y HY [GFOGQ) WIGHSRIAHYDG\BU VW DEQ)
&KICD ) RUH TP SB! \KHS8 QAMG6\BIM/KDYLP SRHG\KSSBP HQEDBULIVR XS\R  ROFHMIIQLP SRWIURP &KICD DvZ HIDABLLVROMMHTTGGDOP LO® SIRGEWLP SRS
IURP YDURXVRM-UFRXQUH , QUASRQH &KIGDDQGRKHUFRXQUH/KDYHLP SRHGRUSURSRVHS DEAMNRDOM T VROFHWIQH SRWIURP WHS QUAMG6\IAN $ GRRXIK Z HGRD
\LJQULFDQATP RXQAR EXMGHVIQ&KICD LFOGQ) G-I Z W & KLGHH\KSSTHY DG PAMRP HY RID DOP MMGQP BHUR RXUSIRGAVXVHLP SRIMG FRP SRHOMWD/ADUH
FRHIGXQGHMBHUFHYERIR AOQHY/ DU5Z HGR QR SHAMKHVHBLL | VR KDYHDP DAUDAP STRARQXV + RZ HYHU WHHDGRM-USURSRHG SRIR. FKOQIHVKDYHFUDAG
\LIQU LFDAXCRHYEL QI CERXKHI XU UHDNRQKLS EHE HOWHS QWEEVBMYDOGE KD D/Z HED/RKHIFRQUHY [GFOGQ) Z W UASHRWR WHWEGHSRIAHY \WDMY
JRYHIP HABI XTOWRQY DG VB VAKDNFRXS CESO \RWDEHZ W KRHFRXQUEY 7 KAVHGHYHESP HOW RAKHSHA-BIRQWDAIQ) R \WHP FRXGRARXUP D KDYHDP DALIDD
DBHYHH | HAWRQJ GEDCHARGRP LF FROAMRQY/ DQG\WWHWEELOW R JEEDO LGDGRDCP DUNHN OGP D WIQULFDQ® UHSFHI GEDOMIGHDQG LQSOMEXOU WIGHEHE HQWHH
FRAQUH/DGWHS QUWGEVBIAY $ QR \WHHI CRRLY FRXT G-BUAW HARGRP LF LRIV DG UMMPWRXUDFRHW/ R \KSSTHY RUPXWRP HY DQGKDYHDP DMUIDCOGHYHH | HAARQRXU
BXMGHY | LCDIRDOFREEWR DG HXWVR . RSHDNRQY/DQG O HAWRXUMDAD LO&KICD DOGHWHZ KHHDRXQG\WHZ R &5

1 HZ LHIXOWRQYRUMBQELGYRURKDQIHYIQH M) U XOWRQY RUMBQEDLGYLQ WHS QWS 6 IR RULOWMLCDWRDD UHDWWMG R RXUHIG FXWRP HIVSLRGKRVP D LHXONQ
XQOQWASDMS FRWRUIDHOWY Z KIRK FRX@KDYHD P DIMIDCDGYHYHH | HANRQ RXUBEXMCHW RSHIDINQ) URXAVDQG I XWIUH VDBV DQG FRX@ STFH DA WRCDCEXUGHVRQ WH

RSHDIRQVR RXUBXMCHW

2 XUHIG PP HY SURGEN DUHKEMPAR I RYH.CP HOEOUH XTUMRQVIQP D). MUMGRNRY/ 7R CRKUHYHDQGP DIQEIQP DNANFRHBIRH RXUHIG FXVRP HVISURGEW
P XWWARQMXH\R FRP SO Z W WHHUI XOURQVOGP 0Q . LOGAWY \WIZEDB/ , QWWHS QUWGE\IIA RXUHIG PP HITSURGKFWP XWARP SO Z WK YDURXY B XOMRYCHIGHG
Bl WH) HEHDO&RP P XQFDINRQ/&RP P MR 8 QGHZ UMY/ CERIDRUHYDQGRNHY 2 XUHIG PR HYP XWIIOR FRP SO Z WP LOULQMDARIOHI XDIRY/

$ VAKHVHUH XOMRQY DG MBEDG/HYRYH DGL Q. BIXDIR)YRMBELG/DUHLP SBP HIMS RXUHIG PMRP HYP D' KDYHWRP RAL\ \WHUSURGEN 7 KHIDOWHR
WHUSIRGEWR FRP SO RUGHD) VIQFRP SIDGFH Z WK\KHH MY DG HYRLQ) LMY UHIXTMRQY DG WIQELGY FRXTS SUYHINRUGHD) LQMRGANROR RAUDQMID/XHGLO
WHUSIRGEW Z KLFK FRXGEKDP RAUBXMCQHN ( QG PRP HUXGFHMBQN WIDLEQ) IXXUHSRIFH/P D DOR O HAWEP DG RUFRP P XQFDIRYYSIRGAW LFOQQ) RXU
SURGFAN 0 RIRYH FKDQCHCEDMGHYRUPMEP HYP D BTXLHXY RUZHP D RMHZ MHGHP IMHHADY RUDGYIME®! \R DBMIRXUSURGENR DEG W CRXDORUDQIASDMG
FKOQIHVLOWH U XORY HYURGP HW2 XULCTELOW W DEMURXUSURGANAR DM WHH UL HWDQED) UHXOMY AKOYHYP D KDYHDP DAUDCOGYHYHH | HAWRQRXU

BXMCHY RSHIDIY WXV DG LOOGAOCAROGUR)

;. HARX@EHDGHIHD DIHAMGE IRDWRQVR WHS 6 ) RIHJIQ&RUXS/B WDRWH/$ PADQGMP LOUZ RO LGHDQWEIEHY vV

* HRSHDMIQVHYHDO RIHLIQFRXQUHY 7KHS 6 ) RUHIQ&RUXSVBIAWH/S FADGG P LOUDQIVELIEHY @ VIHHID SURKIEMARP SOQHY DQG\WHULQM P HADWHY
IURP P INGQJ LP SURSHUSD: P HQM\R I RMIQIRYH.P HOR | LADY| RAWHSXSRHR RAEIQQ) RUMEIQQ) BXMCHN 3URNHYLOWHGFICEMQHWFRP P XQWA/R P D)
FRXQUHVRANGH\KHSE QWG 6B/ KDYHDOYHR JRYHGP HONRUXSIRQWDALJ U-DMAKCQWDWVRX QG LQWHGHYHESHG Z RS 2 XUSRIAHYP DEDMARP SIOFHZ W WHH
DQIVEUEHY @Y VDQGZ HKDYHHWEEQAKHS SRIFHY DG SURFHBUA/GALI GHE\R P RQRUFRP SIOGFHZ W\KHHDQIVEUEHY @7 WHTXLUHP HQN KRZ HYHJ Z HFDGCRADXXUH\WDARXU
SRIAHY DG SRAHBUAY/Z LAOBUIRAAKYI URP SRMMIOUHANGW RUFUP LCDCDRVFRP P WWGE. [QRYIGOOHP SR HVRUDJHV , | Z HOUWHI RXQGWR EHACEGH| RUDQIVELEHY @Y
YIRDMRQ Z HFRX@\X 1 HJIURP FUIP LCDORUALYLOSH DN RURKH DGR QAKDIFRXTE KDYH D P DALIDCOGHYHH | HAARQRXUBXMQHN



5 DMNV5 HDIMGWR2 XU&RP P RQ6WWAN
7KHSUFHR RXURRP P RQWRFNP D EH YRGB!

7KHWIEQ SUFHR RXUFRP P ROWEANP D EHYRDIWBIDIGP D | ORXDM\KEWERAD LQUASRQHWR YDURXVICRRY 7KLYP D EHHGHADD \WKHI RUFRP SDQHVZ W
D\P DOSXECF | GDABUR MR RAULQWICEXEDF RIHIQ) WHIHZ DVQR SXETF P DNHVRUMKD/R RXUFRP P ROVIBAN ) URP $ XIXWW \KHEMIKDARUFRP P RQWREN
VBUMGWIEQ) RQWH1 DVADT &CEMI0D DHMMRKIK ) HEUOW WHWDAQ) SUFHR RXUFRP P RQWRAN KDVUIDQIHG | URP SHAMDHWR SHKDH 7KH
WIEQ) SUFHR RXUFRP P RQWRAN G-BHB/RQ\HYHIIO CRRLY LFOGAQ) WRHGHAUIEHGLQWMVE 5 WN) CRRLY \HRANRQ DG HIHZ KHHIQWMY DQQCOFERWGFOGQ)

+H +H+ +H+ +H

+H

H + H+ H+ H+ H+ H+ +H+ +H+ H H

SUFHDE YROP HI ORMDNRQYLQWWHRYHDXIDXRAN P DNHVURP WP HVRWP H
YRIWDWN [QWHP DNAABUFHYDGGWIEQ) YROP H/R WRKQRERI\ WRANY

FKDQIHVIQRSHDIY SHIR P DEFHDQGWRAN P HANYDDMRY/R REHAMAKGRRI\ FRP SIQH/JHHIDEM RAKRHIQRXULQGMY [QSIMFXTU
\DBVR \KIWR RXUFRP P RQUWRANE! XVRURXUMBANKRTHY

IDOWHR | LCDGACCODOMMR P DQEIQFRYHIIHR XV FKDQIHVIQ! LCDGRDCHAP DAVE. 0Q DIDOMVZ KRIRTRZ RXUFRP SIQ RURXUIDIOUHWR
P HHARHHHMP DM/RAKHH SHABIRY/R LOMHIRY

\KHI LDGADOSUIRWAIRYVZ HP D SIRVIGH\RWHSXEQF D0 FKOQ HVIQWRVHSURVMRNRQ/RURXUI OUHVR P HAARRVH SURWRIRDY

DYRX@HP HOVE, XVRURXUFRP SHYRYR Q. SIRGEWRIGH. ROWLP LCDAMGMI QU LFDQWVFRQURN FRP P HADOHIWROKLSY RUFCSMID
FRP P W HOV

\KHGHYHBSP HUNQG\WBKIELQW R DQOAYHWIEQ) P DNHVRURXUARP P RQWRAN
\KHSXECPIV U-TRNRQR RXUSUAN UHBDHY RKHUSXEQF DQGRXGAHP HQVDQG LAQIVZ WK \KHE ( &

UP RY/DQGP DHASHXOMRQIQRVQ) XVRURKHIARP SDQHVIQRULGBAY

CAMICRUDQIA.SDAG FKDQIHVIQRXURSHIDY UHXOVRUI ORXDIRQYLQRXURSHIDI) UKW

CAMICRUDQIASDAG GHYHESP HQVIQRXUBXMGHW RURXUARP SHIVRATEXMGHIHVRAKHFRP SHMYHOQBASHIHHDD
QM DIRQIQRVQ) XV RULGBAMY RUERK RUQMIMIDIRY/E! UHIXDRYLQR RAURSHDIRY/RMRHR RXUFRP SHIYRLY
GYHESP HQVRUGVSXWY/ FRFHQQ) RXULQMIBRNDOSURSHW RURKHUSURSUHEY WKW

DQIRXGAHGRUARP SBIMGIFTXMURQVR . EXMGHAHVRMFKQRBILHVE. XVRURXUFRP SHIVRLY

QZ OZ VRUHIXDIRY/RUGH. LQMSABIRY/R H I OF VRUUHI XOMRQY CESTFEGIVR RAUBMGHN
AKDQIHVIQOFFRXQIY) WQELB/ SRIAHY IXGHIGH/ LQMSUABMRQYRUSUCASGY

D) P DNMURKDQIHLQRXUP DIHP HQW

JHHIDOHFRERP LF FREGUWRY/DQGVEZ. RUGHIDYHIURZ KR RXUP DNV DG

RKHUHYHQVRUI CRRLY LFOGQ) \WRHUAXG) |URP Z DU LGAGHOVR \WUIRINP RUUASRQAAR \WHHHYHQV

, QOEAWRY WHWRAN P DUNHAQ I HZH.DO DOGWHP DNANRUMKQRBI\ FRP SOQHVIQ SDMFX@U KDYHH SHIHGAHEH WHP HSUFHDQG YROP HI OFXDARQ/AKDAKDYH
RWQEHXQUHIWG RUGMVSUIRSRMRDM\R WHRSH.DIY SHURUP DOFHR WRHFRP SDQHY 94R0GP DUHATGGLQBAMY | CRRY DVZ HODYJHHDOHRGRP LF SRONDCDOGP DNV
FROBURQ/AKAK DV UHFHMRQ/RUQMINWIDMAKDQIHY P D VLR O HAAKHP DIHABUFHR RXUFRP P ROWRAN UHIDUBBWR RUPMICRSHDMY SHIRWP DGFH 7KH
WD0 DARQR ) R WHIERYHUMWRUDQ R D



EROGUIQIHR RKHUUMY [FOQQ) WRHGHAUEHEIOWLY?5 W) CRRY VHRRQDQGHYHZ KHHIQWYDQQOOBERWRY) RP . FRX@KDYHDGUIP DIF DQGP DMIDD
DGYHYHLP SCAARQWHP DNHABUFHI RURXUFRP P ROWRAN

, QDEAWRY LQWHSDIM RIBZ 1 SHIRG/R YRIMWIW IQWHRYHDEP DG WHP DUNABUFHYR - SIMEX@URRP SDQHANVHRXUMIY VHRXUMEY FIOWW DANRQ O DIRQY
KDYHR M EHHDLOAMAMS DI LOWARHHFRP SDQHY / MIDAROR \MVWSH Ll LOXMMAG DI DIQXKY FRXTS URKONQ\KEWBQMOFRIVDQG DAYHYRQR RXUP DEDIHP HOMVDARDNRD
DOGUARXUAHY $ Q. DOHYHGHMP LQDIRQIQDD XK QM DARQRUDY. [P RXQVSOIG\R VFMBIDD \XFK CRMDCRMU-DMIHS QM DNRQFRX@S UM XULHWDAZ HP DNHMLI QU LFDQWV
SDPHW

, | VHRXUMHY RULQGAME DQDOWV WXH DQ DEYHIHRSIQIRQ UHI DA QI RXUMBFN RXUMKRN SUFHDQGWDAQ) YRXP HFRX@GHICH

7KHWDAQ) P ONHAVRURXUFRP P ROV LVIQ OHAHGE! WHUAHDUK DQG WBR WARDAHRXUMEVRULQBMY DDOVWP D SYXEQWK CERXAKY RAUBXMGHW RXUP DUV
RURXUFRP SHIVRLY : HPXUWHQ® KDYHIP WG UAHIUAK FRHIIHE, VHRXUMAY/DQGLGEAY DDOWV 1 D) R \KHODOMVZ KRP D FRYHUXV RO HWHUUFRP P HIEDIRQ
WHIDEQ) RXUFRP P RQWHAN DGYHYHD RUSURVIGHP RUHI DYRUITEG UHIMYHUHRP P HIEDRQY CERWRXUFRP SHIYRLY WHWDAQ) SUFHR RXUFRP P ROWRANZ RXGSONHD
GRIH ,| D) DEOWZ KRP D FRHUXVZ HHR FHDHFRYHIDHR RUFRP ST RUIDOR B XD SXEDK USRWRQXV Z HFRXTG GVH YIMELOW LOWKHI LDGRDCP DN

Z KIFK LQWWUQFRXG FDAHWHWIAQ) SUFHR RXUFRP P RQUWRRNRMDAQ) YROP H\R G-RICH

$ QMEN-RYHUSIRMMRQV1Q RURKEUMJGERRXP HQWVDQGXQAHU' HDY DLH@Y. FRX@ P DNHDQ DFTXIMWRQR XV ZKIFK P D' BHEHH LHDOR RXUMRANKRTHY P RHALI LEXOV
DQGP D SUAHWDWP SWB RXUMWEFNKRGH MR UHSDFHRUUHP RYHRXURXULHWP DRI HP HOWDQG @P MWWHP DUNHABUFHR RXURRP P RQWRFN

3WRYIMRQ/LQRXULP HIGHG DOG UANBIMG FHWLFDMR LOFRSRIDIRQ DG P HIGHS DOG UAMBMGE) @Z VP D KDYHWHH I HAAR GHID 1) RUSUHYHQAY DRKDQJHR FRQRD
RUFKDQ HVLQRXUP DEIHP HOABRP HR WHHSIRVIMRY/
t DAKRU) HRXUERDUGR GLHARYAR IMXH Z IKRAWXUIMHUCANROE. WHWRFNKGRTHY XS\R \KDUR XQEHLI DMG SUH HIHG RN DG XS
R \KDUR DAKRU HEFRP P RQWIRAN

% UIXUHWDADQY. CRMRQVR EHVENDE) RXUMBRNKRTHY EHH | HRAMG DADGX® FDEBGCOMCRNSHADP HAMY DIGQRB. Z UMK FRQHQV

\GHALL\ \WDSHADCP VR RAUMBANKRTHY FOQEHFDIBGRID B RAUERDGR GUHRRLY WHEKOILP DQ \WH&KIH ( [ HRAYH2 11 LFHURAWH
UGV

% HABEDVK DO DGYDIFHCRIFH SURFHGXUH| RUWRANKRIEHUCSSURYDY VR EHELURXI KWEH RUM QDO HHMY R RUMBANKREHY LFOAQ) SIRSRHG
@RP LDIRYR SHIRY/I RUHPRIRQ\R RAUERDGR GLHARY

¥ FWBEQK \WDARXUERDGR QUHRARYLVAVIG-GLIORWUIHFDWHY &DW, &@W,, DG&DW,,, Z W HRKFOWVHYQ) B JHHG\WMP V
¥ SRNGHWWDARXUGUHRARYP D BHUHP RMHGRQ |RUFADXAH DG

% SURYIGHWDAYCAICAHVRQRXUEROGR QUHRRYP D H A-BAD/RKHE MHUTXUWGE @7 EHILGGRI® B DP IMUMWR GUARYWHDLQR I LFH
HYHQL GWAKDQDTXRUIP

, QUEAWRY Z HOH\VEMPARWHSIRMRQ/R 6HAMRD R \WH' HIY DiH* HHDORRSRDIRY/ [¥ Z KIFK @P IWWHLELQW R WRANKRTHYRZ QQJ LOH AHWVR
R RURXMEQEQ) YRICY WRANR P HIHRUFRP BLGHZ WXV ) XORHIP RUH RXUCP HOGHG DOG UAMBIAG FHWLFDMR LGFRSRIDARQ\SHAL LHAKDAXQBW Z HFRQHAQ
Z UMY \RWHVHDRMRQR CQDMMEDAHIRXP \WH&RXWWR &KDGFHY R \WHB\BIMR ' HDY. [UHZ LAEHWHVRBIDOGH FOMYHIRXP | RUP RWBI DIDAMRQYLQYRYIQ) CRNRY/
ERIKADI DIQAKVE, WRANKREHY : HEHIHYHWLY SURMMRQEHH WXVE, SIRMAQ) IRUDHEARQMMP LOWHISSIFDIRQR ' HIY DH@OY. B AKOGFHIRY SDMFX@L®
H SHIHFGLQUARMGQ) FRERDMGAVSXMY HI IAHIAIEP LQWDAROR FDH/RQDP RUIHH SHAWGAAKHXGIUHDRYHR RAHI RXP VOQG SIRMANRQDI DQMKHEXEHI/R P XA
IRXP @M DARY + RZ HHJ\WHSUIRMMRQP D KDYHWHH I HWR QVARAUDILG) @Y \WDIDQMRXUGURARYOQGR | LFHY 7 KHHIRATHONVR P LOUFKRFHR |RXP
SUIRVIMR/LQRKHJFRP SDQHAFHWLIFDAMVR LGFRSR DNRQKDY EHHQ KO HGLQ G DOSURAHHAQIV DG WA SRUMEGIWDMO



FROQHAIRQZ \K D CESIFTEG CANRQ EURXI KV CLQWAKY DFRXWARX TS LQGWHRKRFHR 1RO SURYMRQYFRQBCGHSLQRXUDP HIGHS DQG WMBAG FHWLFDMR [FRIERDIRO\R
EHI(CBSOFTEGRUXGHI RIAHTEBILQVKAK CAIRQ

7 KHVH DQMBEN-RYHUSIRYIMRQY DQG RAHUSURYMRQYLQRXULP HYGHE DQG UAWBAG FHWYLFDMR [ GFRSRUIMRQDQG P HIGHE DQG WAABMG B\ @Y VFRX@P DNHIWP RUA
QI LEXOVRUMBRNKRTHY RUSRMMICTFTXUHY AR REBIQFRQARCR RAUBRIGR GLHARLY RIQUIMMDAMRQAKDAIHRSSRHGE. WHWHD FXUHAEROIGR AUHRARLY DG FRXG
DORGHDY RUIP SHEHDP HJHJ\WMIG-UR T HIRUSIR \ FROMAMQYRYIQ) RXUFRP SO 7 KHRVHSIRYIMRQYFRX@G DBR GVARUIHSUR \ FRQMAVDQGP DNHIWP RUHQL LEXOVRU RX
DOGRA-UMBANKRTHYAR HPAVBLHARLY/R | RUFKRRIQ) RUFDXAHXVARVENHRMHUFR SR DMOPMRQA RX GHMUH $ Q GHI RUSHYHIROR DFKDQIHR FRQAROMIQLAMRQRU
KO HVIQRXUBRIGR GLHARLY FRX@ FDXVHWKHP DINHABUFHR RXUFRP P ROWRAN\R GHFOCH

. HKDYHQHYHUSDIGFDK GYIGHIG/RQRXUFRP P ROWRRN DQGZ HGR QRADQIASDMSD LQ) FDK GYLGHIGVLQ WHI RUAH-DEGII XUUH

: HKDHQHHUGFOUWGRUSOIGER  FDK AYIGHIB/RQRXUFRP P RQURRN DGR RAQMG\R SD DO FDK GYIGHIB/IQWHI RIAH-TEGH XA : HEXUWHO® LOMEGWR
B I XMHHQQVIRIXGWHIURZ \MR RUBMGHY $Q GHMP LADMROVR SD. GYIGHIB/LOWHI XUUHZ LOEHDARHAWUHIROR RUERIGR AUHRRYDQGZ LOG-EHG
RORXUI LQDADCFROAMRY RSHIDIGY UKV FESABCUHIXLP HW JHHDOBMGHN FROGURQYDQG RKHU CRRYWDARUERIGR AURRYP D GHP UHDYDQADQG\KEMAMR WH
UMMRIRQYFROBIGHSLODQ I XWWUHEDRRUI QDA LOAKP HON $ VDUAKOVFIBABCOSSUHADIRY L 0Q R RXUFRP P ROWRAN Z LEHWHVRBNRXUAHR JOQI RAKH
| RUAH-CEGH| XMUH

2 XULCDHOIV R UDVH DEAWRQDOFDE MUCRQ DARH-BINEGIWLP VIQ \WHIXWUHP D @P IWRXUDE @MW VR GHYHBRS DQGHRP P HADD HQHZ VROMRQY DQGWHKCRBILHY/DQGH SDQG
RXURSHDIRQYY

,| RAUDYDLOE®FDK ECOQFHY CQNASDMG FDK | BZ 1URP RSHIDARQYDUHLQU | LELHQARVDIN RUGIAGW WXL HOV LFOGQ) EHFDOHR B2 HUG-P DG RURU
SURSFANVD/DUAXOR RMHUUMY GHAUIEHGIQWLYE 5 WN) CRRY VHARQ DG HYHZ KHHLOWMY DQQMOHERWZ HP D VHHN VR UNVH DEAWRDOFCBMIOAURKI K HIXW R T HIQIV
GEWLGR.QIV FRIDER DIRQVRUCFHUQ) CUDQIHP HQV : HP D DORFRMGHIDIMGY) DEAWRDOFCBMIQWHI XXUHWR H SOUG RUBMGHN SXUKHRDADLE LM HOV
\BNHOGYDQWIHR! | LQDGALQ) RSSRMQUWAY RURMHUUDIRYY

$ GAWRDOXQAQ) P D QRAEHDYDOEGIVR XVRQIFAHBEEGIMP \V RUDAID, | Z HUIMHI XQB/E, LWKIQI HIXW VHRXUANY GOMRVR RXUMBFNKRIEH.Y FRXES XDV
$Q HIXUW VHRXUMAVIWKHGOOR P D SURVLGHI RUWKW SUH HIHIFHVRUSUMGIHAHIRMR\KRHR KRTHYR RXUFRP P ROWREN 7 KHWLP VR G-EWHRXUMAVIKHG RU
ERURZ LQIVFRXTBLP SRH\LI QU LFDQABMMRNRQY RORXURSHIDINRYY 7 KHLGPXUHIFHR LQE-EWEHNVRANHIMAXOFHR . FHYBIQHDAN \FHRXUMEY FRYXCB UAKOVQLGRUDHG I L HG
SO P HNREQ DIRQY/ DG FRXTS DOR UAXKOVQ MR HFRYHCDON \KAK DV/AP WIRQV RO RXUCELOI \R LGPXUDGAMRDOG-EVRUMXHDEAMRDCHNAW @P MIMRQYRORXUCELOW
R CFTXLUH RUCFHQHLQMIBRXOOSURSHY UKW DG RKHURSHIDAZY UMMEWRO/KDWFRXES DOHYHD O HAARXUCELOW R FRIGAWRUBMGHY , QDEAURY WHIMKOGFHR
DEAWRICHDUW VHRXUMIVE, XV ROWHSRWIELOW R \KAK IWKDRH P D FDXVHWHP DINAMBUFHR RUFRP P ROQWRRNVR GHRICH |, | Z HER QRAKDYH RUDIHCQRAZEGIVR REBIQ
M LFLHQVXQB/ ZHP D KDHWRGHD GHYHESP HQARUFRP P HUADT] DARQR RXUSURGAW RUCFH/HVR \KLLEG DA/ WH U KWAR FRP P HIFLDT] HSURGANV RAWFKQRBILHAKDAZ H
Z RXGSRNHZ VHVHN\R FRP P HIADD H |, | Z HUDVH DEAUMRIDO XQB/\MURXI K FRIDERIDIRQ DG QFHMQ) DUDQIHP HOVZ LWW\KMLG SOV (WP D EHQHHAOY VR UHIDAMK \RP H
UL KW RANMAKGRER LHY RURXUSURGAEW RAR JUDQAMIFHOAY RV VAKDADHQRAVDYRIEEGIVE XY |, | Z HOUHXTEGIR INHOGHNOMIXQGY Z HP D KDYHWR ATXLEDMVRP HRU
DOR RXUDAHN RUGHD  BBFEHWHVRSHR RUHIP LQDMVRP HRUDEIR RXUGHYHBSP HYSUIRIUPV : HDBRP D KDYHVR BHEFHP DN FXMRP HAXSSRIWRURKHU
UARXUAHY GHYRAG\R RXUSIRGAWRUAF-DHRSHIIRYY $ Q R \MAHDRMRQ/FRXGSKOP RAUBXMQHW RSHIDIY UAKXOVDQG! LA DOFREMR)

: HDLHDQS HP HUILQY JURZ\K FARP SDQ” DQGZ HFDQQRAEHAHIBLQ UL \WHUHSXFHG GMFBRKUHUHTXLLHP HQWDSSTFDEGIVR HP HILQ) JURZ\K FRP SDQLHVZ LGP DNHRXUFRP P RQ
AN GW DMDRARHR LOYHKRLY

© HOUHDQ® HP HILQ) JURZ WARP S0 DVGH LGHELOWH- 2 %6 $ FW) RUDVERQ) DvZ HARQMXHWR EHOQHP HILQ) JURZ \WFRP ST ZHP D AKRRAHVR\ENH DGYDQIEH
R FHMEOQH HP SWRQ/IURP YOURXYUHSRMGY



UL HQVDSSTFCEGIVR RKHUSXEE FRP SDQHEXWRAR HP HILQ) JURZ \K FRP SDQHY Z KIFK LGFOGHY [P RQY RKHAKMQIV

H HP SWRQIURP \KHDXG\RUDNMBIRQ UL HOVXQGHUGHANRD R \MHBDUEDQH/2[ B $ FW
UBBFGAVRRXHRED DIRY/UHDEQ) H HHUYHARP SHODIRQIQRXUSHIRAF ERWDQGSUK \ AP HQV

H HP SWRQIURP \WHUANXLP HOVR KRTEQ) QRO ELQAQ) WRRNKRTE-UYRMYRQH HRXAYHFRP SHODIRQDUWDQIHP HOV DG

H HP SWRQIURP DY IXBVUHIXLIY P DQEDAY DXAWILP IRIBINRQ QG DXAVRUGMVAXWRQ DG DDOMY DG XQBWWHE( & RMHEZ VHGAMP LGH/
I XVUHDGWXBVKDNP D EHDGROME WH3XEIF &RP S $ FFRXQIG) 2 YHILIKVW/RDLG

+H +H+ +H

. HIRX@GEHDQHP HILQ) JURZ WK FRP SDQ XQMD HRP B ZKK VIWHOMWD R WHI MO HUIRWZ LQJ \KHI LW DQQRYHYDY  O\MURXULQMWICEXETF
RIHIQ) RXQMKHHIMAMNR L WHOWED R \KHIMWDO HIULQZ KIFK Z HKDYH DX RW WHYHHR HOQRORJP RH L \WHAMRQZ KIFK Z HKDYH GAUIQY \WH
SUHRXVWKUHH\ HIUSHIRG IMXHGP RIH\WKDQ HORIQQRQ ARYHWEBIG-BEWRU L \WWHAMRQZ KIFK Z HDHGHP HGWR EH D@L HCAAHPADMG | LBUXQGHMHIHHIDO
VHRXUMHW@Y V : HZ LorXDDl\ D/DOUHOARHPDMG | LOUDYR \RHILWAED R WH I LYXWIVADO, HIUDWUZ HKDYH L P RHWDQ P LARQLORAWBAQ) FRP P RQHTXW KHB
B RUQRQOILIDAYDYG I BHYSXETF IRUDABDWY P RNV 7 KHYDOHR RAURARBEQ) FRP P RQHIXW Z LOEHP HOWUHGHIFK\ HIURQWHOINEA R RAUMHRQGIVAD
XD

: HFDQCRMSUHERN LOYHWRLY Z LA LQG RXUFRP P RQWHFN GWDMIERRYHL Z HUHY ROWHHH HP SIRYY |, | VRP HLQMWRLY I LQGRXUFRP P RQWHAN GWDMERAYHDVD
UAXOWKHHP D EHDGWCRMHWEAQ) P DNHVRURXUFRP P ROWRAN DOGRXUMBAN SUFHP D BHP RUH YRDMB!

: HIQRXUMI QU LFDQWFRWDVD UHX@WR RSHDAY DVD SXETE FRP SDQ DQGRXUP DQDIHP HOWY LHTXLLHGE\R GHYRMVKEWTQMDONP HVR FRP SO Z W \WH@Y VDG UHIXDWRQ/
DI HAMY) SXEQF FRP SDQHY SDUMFEX@LD D\WMUZ HDIHCR GRUIHUDQ HP HILQY JURZ\K FRP SDQ)

$VDSXEDF FRP S0 SDUVXOL® DWLZ HAHDHWR X0\ DVOQHP HILQ) JURZ WFRP SDQ. Z HIGRXUMI QU LFDQABI DO CFFRXQIM) QG RMHUH SHOHAKDZ HAGQRW
LFXUDVDSUYDMARP SO LFOGQ) FRIWDXRADMG Z W SXECF FRP SDQ UHSRY DOGFRSRUDMI RYHCDFHUATUP HON \RFRP SO Z LW \WHXBY DG UHIXDIRY/LP SRHG
B WHEDUEDQH/2 [ Bl $ PADQGWH' RAG) UDQNS FADYZ HODVUXGVLP SBP HOMGE \WH6E( & DOG1 DA 2 XUP DODIHP HWDQG RIHUSHYIRQQHOGH-G VR GHYRMD\XEWEQILO
P RXQ/R WP H\R\KH/HFRP SIOGFHLQMNAYHYDQG RXUGI DODQG DFFRXQIY FRP STDGFHFRWVZ LOLGFWDH , WY ANHD \WDIZ HZ LODGHHGWR KLLHDBAWROWE | LQWHDWDVR
LQMHXRUUHIMRY GIOCDQGOFFRXQIY 7 KHHQHE. XOVOGUHIXTIRY/P D P DNHIWP RHGL LEXOMGEH SHMYHI RIXWAR REBIQGUHARUDGGR | LFHUICEOW LOXIDGFH DG
ZHP D EHUAXUHG\R DFR-BWIHSAHGSRIA. QP W DGG FRYH I HRULGPXUNKEWERNED KLIKHJFRMWWR RABIQWH\EP HRMP LOUFRYHIIH $ VDUAKOMWP D EHP RMQLILEXOV
| RUXVVR DREPADQG WAL TXO0 LHGLQAVIGOMR VHYHRQRXUERDGR  QUHRRYRUD/H HRXAMWHR I LEHY : HOUWHHYCODIY DQGP RARUQY GAYHBSP HONVUHIDLAQ) \WHH
XBV DQGZ HFDQRVSUHARNRUAAP DMWHIP RXQAR DEAURIDCFRWWZ HP D LGEXURAHWP LQJ R \KFK FRIV

) RUH CP SO WHBLLEDGHY 2 [ B $ FABTXLAY TP RY REHAQIV WDAZ HP DQBIQH | HARYHIQMIDOFRQURY RYHUI LODGADOUSRWY) DG AVFRKUHFRURY OQG
SURFHEUA , QSDMAX@U D/DSYXETF FRP ). Z HOHUTXUWG\R SHURP WK VWP DQG SURFHW HYDODMRY DG R RAULQM QDOFRQURORYHUI LCDQRLDOHBRMY \R DXBZ
P DU HP HQAR WBSRIWRQWHH | HFAYHIHWR  RULQMDOFRQARY RYHUI LDCADOWERWY D/UTXUWGE 6HAIRY R \WHEDEDGHV2 [ Bt $ PAG VGARUEHGCERYH DV)
HP HILQ) JURZ WFRP SDQ Z HZ LGORAH-GWR FRP SO Z WK \KHDXARUDRMBIROSIRMRVR 6HAMRY  TRUVHYHIIO, FOY 2 XU ROWH\KEVHTXHQAMIY B RXU
LQE-5HOG-QNIH MG SXETF CFFRXQIY 1LLUP P D UHYHDIOGH LAHAHYLQ RXULQMIDOFRQMRCRYHUI LODGADOW-SRUNY \WDADUHGH-P HGWR EHP DALIDOY HINGHWHY 2 XU
FRP SIOFHZ W GHRANRD  Z LADUHTXLUHWDAZ HLGPXUNKEWBQADCCFFRYXQIY) H SHOHDQGP DDIHP HYMP HROFRP SIDGFH UHDAGIMAHY 0 RFRYHULL Z HOUHQRAEBIWR
FRP SO Z WK\KRHUTXLP HWR 6HAIRD  LODWP HD P DQGHU RULL Z HRURXULQE-BHIGHOWHI MALHG SXEQF CFFRXQI 1LUP LG\ GH LAHIAHVIQRXULQMIDOFRQMRCRYH
| LCOQADOUSRMGY \WDATUHGH-P H3\R EHP DAMUDO
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5 HIDGBWR WHRARRP H QU DIRQFDQKDYHDQDGHYAHLP STRARQXVEHDAHR GH HOHDG\HABP HOWRW GYHWUROR P DDIHP HAMRXUAHY DOGRMHUI DRRY

,7(0  0,1( 6$)(7<"',68&/ 2685(6

1 RATSSIFCE®!

3$57 ,,

,7(0  0$5.(7)255(*,675$1716&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6
0 DINHVQIRP DARQ

2 XUFRP P RQWRAN LYV OMAG RQ\KH L DVGDT &CEAMI00 DNAKQEH MM P ERG'$ 5% 7
+RGHWR &RP P RQ6\WN

$VR ) HEOY WHHZ HH \KDW/R RXUFRP P RQWRAN RAMBEQ) KHBE! DBSUR IPDMD  KRTOHYR UHFRGR RXUFRP P RQVRAN 7KLY
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WHAWUHIRQR RUERIGR AUHRRLY DG Z LOG-SHIGRORXUI LDGRADCAROGURY RSHDMY UAXKOV FDSMID
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DG DUHCRAQAEHG VR X HANVXMUHSHIRUP DOFH 7 KHIUDSK DWKP HAKHLQHIT HOR ROS$ XIXWV LQRXUMRAN DARHRSHIQ) WDAQ) SUFHR DOGLOWH
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2 Q6HBNP BHU RXUEROGR QUARYCSSIRHEDQH. \KDHWBXUKDHSIRIUP SXUMXIQAMRZ KIFKZHP DL SUKDHXSWR P LARQR \KOW/R RXU
FRP P RQWRFN RYHAH\E HYH P RQI SHURG | RTBZ LQ) HATEDAKP HIWR WHSURILEP 7 KHUEXUADH/ XQEHMHKDUHU-SXURKDHSURIUP . DUHP DCHIURP WP HVR WP HLQWH
RSHQP DNHARULQSUYDMD GHIRIDAGWIQRNRQY DG DUHI XQEHG 1 URP RXUZ RINGQY FDBABD'S HEXUFKDWHYZ L@EHP DCHIQFRP SIOFHZ MKS XBT E - R \KHBHRXUMAY
([ FKDQIHS PAR DVCP HIG-G \KEVIRAR P DNHAARQEWR)Y DYDMEGIANXAW FDK |7 DESIFCEGIGI DO HWDGRM-UICRRY $ @KIW/R FRP P RQWRAN
UHBXURKDHGE XQEHURXUNKOUH U SXURDHSUIRIUP. Z L@EHUAMCHG\RWHWEMVR DARRU] HEEXVXQUWKHG\KDWR FRP P ROWREN
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\KRX@S EH UG LOFROMQRNRQ Z 1\ RXUI LCDGFLDOWBIAP HON DG UHIDMS QR LGFOGHE HYHZ KHIHLOMY DQQMOHERYING?0 DIHP HOV' WAXAMRQDES MOMVR ) IGDGADD
&RYAWRQDGES5 HXWR 2 SHDIRYY LFOGHEHIHZ KHHLOWLY DO BR W2 XUKIMRLIFDOUAXOVI RUDQ. SURUSHIRG DUHCRAQAFDIYHR . RXUNXAMMH UKV

) RUWH\ HDUHGHG' HHP EHU
LOWRAOB/ H AHBVBHAKOHDD

60BV
&RIR JRRONRD
* IRWSUR W
2 SHDMY H SHOH/
5 HHOUK DQG GHYHESP HQWV
600V OGP DM
* HHDODOG 0GP LQMWDAYH
,32 FRW 2 2 2 2
7RICRSHDNY H SHOHY/
,FRPH ®W |IRP RSHDIRY
2 \WHULGFRP H
,GRPH BW EHRHIGRRP HY HY
3WRVIMRQI RUGFRP H\Y H/
1 HMFRPH BW
1 HACFRP H BW SHMKDAH
YDUF
" LOWG
© HIKWG DHIDI HVKDUW/ XVHGLQFDBXDMY) LGFRP H QW SHMKDUA
YDUF
" LOWG

6HH1RM R 1 RM\R) LCDUADOSBRP HQVIRUDQH SIXXDNRQR WHP HKRGXVHG R FOBXOMCHACHRP HRUBW SHIMKDUH DG WHQP EHUR VKDWY XVHGLQWHFRP SXINRQR \KHCGHABHAKDHIP RXQV



$VR' HHPEHJ

YDDFHEKHN D LQWRADE/
&DK DG DK HIXLYDBOV
BKRVMP LM HOV 2 2
: RINQ) FCSMID
7RECDAHN
3UH HUHG AN Z DUDQACEL QN
/ R \MP QRM/SD CE®
3UH HUHGUHH-P CEGIFRQYHMEBIIBAN
3UH HUHG FROYHMEBIIBFN
$ GAWRDOSIGLQFCSMID 2
$ FPP XOMEGH LAW
7REDXRANKREHYHIW GHLAW

N ONNN

,7(0 0%$1%$*(0 (176" ,6&866,21 $1' $1$/<6,62) ),1$1&,%/ &21',7,21$1" 5(68/762) 23(5%$7,216

<RXWKRX@B U-DGWHIRTRZ LQ) QVRXAWMRQ DG DDOMY R RXUILDGADCAROAWRQ DG RSH.DMY UAKEOVARI HKHUZ W RXUILQDGRDONIMAP HON DQG UHIDAG GRA
LFOGHEHMHZ KHHLOWKY DOQCU-ER 7 KLY GVRXAMRQ DG DDOMY FRQELQY IR Z DUE GRNGQ) WP HIVEDVHG XSRQPXUWHAEHIHY STQ/DGH SHRBWRAKDAQRIH
UMY XGRHIBLQNAY DQG DWKP SINRQ/ 2 XUCRXDOUAKXOVP D GLIHUP DALIDED [URP WWRHDQIASDAGLOWHHIRZ DUG GRQ) WIAP HOVDVD UAKXOR YOURXVIDRARLY
LFOQAQ) \WRHHNRUK XQE-UR 51 CARY  RUQRKHUSDUNVR WY DQOCOERW

YHXMQHN2 YHIYLLZ

: HOWDGOAQ SIRYIGHUR DGYDRHGE DOMIDWKGRBILH XVHG\R HIEGIKLIK SHURUP DOFHZ LUHBWQHE RINGI CRURWDEURIG DQGLGRBDICQ) WWIHR GMEH/DGG
P DUV LGFOAQ) FRQXP HJ HQMSUMHDOG DARP RIYH 2 XULGRYDIYHOQMIDM WP VOHGALI QHG\R DEAHWNA - FKOEBQIHY/Z W Z LUHDWA MMP SHURUP DFHICRHGE. RXU
X HY : HSURYLGHVROMRQAR FRP SBf 5) HILGHHIQY FKOTBI H/AR KHS LP SURYHZ LUHBMW/AHYLFHARDABTXLUM KL KHARURXI KSXWEURDG FRYHD HI RREWQADGE FOWIHU
JUDCHTXODW

7 KHFRQMP HUP DNAMIFRP SDAHVD@UHDQGIURZ Q) P ONHAR FRQKP HYXMQ) Z LUHBW HIEGG GHYLFHY DG RUDQMIDY DHG-B®R HELQFRQKP HUDFFHW
SRIQN Z WHBWJIDAZ DV : L) LO KW VNP VOQGH WOEHY \P DWW 9 V \P OWKRP HGYLFHY DG VHAIRS ER HY 2 XU QMIDAKSSRWIDIUD R \WKRBILHY LFOGQ)
S /$1 : L)L/7( * DG/ 3: $1

7 KHHQMSUMHP DINANYRDOIAMI HoB. GVIBAV\KRDABURYLGH UHICE®! Z LUHBW CFFHW | RUKLIK GHOUW HYLLRCP HOWV\XFK DVEX@QIV AP SXAMVHY WBRQVSRIBINRQ
\MP LY DGMUEXP V : WKIQWKLY P DINANRXUDQMY DY DHGB® HSDRRWDZ LGHWQIHR M WP V GAYLRHY DG CESTFDNRQV\WDACFOCHIFHWSRQVDGIDMZ DV 1L HG
Z IUHBWCFRAWILQ IDXKRMUH \P DOFHDY DG UHP RMUDAR KHDG/ |, QOBAWRQZ HVKSSRWIRDUD R WHKAQRRILH IFOQQ) : )L/ 7( * DG/ 3: $1

, QWHDAEP RAYHP DUNAARXUDQMIDY DHG-B® H3LQDZ IGHWIHR YHUIEGVAR\VXSSRYD YOUHN R Z LLUHBIWARQGHARWY VROMRQYLOWHI GHADQG O WP DY
\HIP HQADQG\KSSRYD YOUHY R WRKQRBUIHARDMIFOGH: )L * /7( 6DMMMOGS/ 3: $1 7 KHIGHANGGD WP DINHNHIP HQVRQIMVR CESTIFDIRQ/Z KHIE, UKIJHG
YHUFX@UZ ILHBAW URAMY DUHASDIHG Z [\ H \WWLCDCDQAMIED W WP VAR SURYLGHFRQGHARW VR [ L] H5DOGP REBGIDAANV :  WQWHI GHADE DNMIP DNANP DUHAFIP HWMKHH
KDVEHHQDUMHIQWWHQP EHUR DQAMXDYSHUYHKIEGH 7 KHP DNRUMWY R RXUBHYHOXHY DUHPXUHO® GHUYHG | URP | GHADQG D WP DUHADBYDQGIRQ) |RZ DG RAUMIDM MR
DXIP HQARXUPXUHNDBY LOWH DXRP RIYH DI WP DUHAZ WK GALIQZ LQ/DG\DBVIQRWHDARP RIWH2 (0 VDGLQ  Z HDQRXGRHG\ERGMIQZ 1QVZ W DARP RIYH
2(0V



2 XUGRMIQWEP VSDNGHIZ WK PAXRP HYI URP \WHIFIL® WEIH/R DOMID SURRWVSLQY VR GHYLFHWURX KSXVARM) \R | CROBMRSNP DOSHIRWP DFHOGG TXEN WP HWR
P DNHAR XUFCECE ONVIGFOXGHGAIQ PP HILGHHIQ) \KSSRWQAIUDIRY DJG2 7$ \WAMY 7 KiHVH FCECELOWNA KDYHUAKGMGLQDVRQ) WHEXBNRQIFIRIARH2 ( 0

2' 0 DOGAKSHNP DO CRMBUHFR AP 2 XUFRP SHIMGALEY DG WHIRY KDYHKHSHE XVVHRAUHGALI QZ LO/XVHBLOP XSG HHFHGALIQVIRP GOAQ : L) LAKISWHW
YHIRY 2 (0 V2" 0 V FKISVHAP DX CRMUAY DG VHYLFHSURMGHY UHD. RQWHHUH HIHIFHGAI QDG RAUHILGHHIQ) \N.AYWR GHIYHAKXSHIRMURKIKSVE-URP OGFH : H
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: HEHIHYHG-P DOGLVIURZ LQ) UISLGD | RURXUDGYDGRHE DOMIED\VROMRQY DG WHHLY DM QU LFDQAP DUNHARSSRWQW $ VAKHCELOW VR SURYIGHP REGILQMHATFFHNY
JURZ V RAUNROMRQYDQGH SHWNHEHARP HP RUHLP SRUBAR SURSHAWDQG PXEP HY $ VD SDXMYHFRP SRGHAHP EH3EHE DQMXDY FOREHYIHZ H3DVDARP P RAW + RZ HyHJ
RXUGHLIQ HILGHIQ) DOG UMK \KRZ \KDATQMIDVHBRIRD SOFHP HOAVOGG\MAN) FOQKDYHMLI QU LFDQAP SURYHP HOVIQGHYIFHSHURP DQFH ;- HEHIHYH\WWDAZ HOUH
FKRHDZ KHYSHURUP DGRHLYDP RUAMLI QU LFDQNTRRUWDQ SUFH DG RXUGMMRAYHI REXVROVKSHIRUGALI Q/DABURYLGH LGRS DG UDQI HDQG\WURXI KSXVWDY DERZ HE XV
EXGDODEHIKS SRUNRQIQWHIQKRP H: / $1 GHYIFHP DWW

2 XU LQDAADCKLIK@IKWIRY LGFOGHWHI RTBZ 1Y

1 6OBVGFUDIGE 10  FRPIUGW 7 KHGFUDHLQ\DBYZ DVSUP DU GUIYHDE SIRGEWA FBIWBQLNRQI RAHYHIODUIHYROP HHP EH3GHG
DOMIDSIRGFW

1 * RWSRIVD/DSHAQWHR \DBVIFUDHG\R ~ 1Q FRPSIBGR 10 7KHIGRUDHIQIRWSIR MDVDSHAHQEIHR \DBVZ D/@UHD GH
\R DAOHIQWHSIRGEWP [ |RUH\ HIUHGG' HAHP BHU Z KHOFRP SIUG\R\WH\ HOUHGHG' HRHP BHU

% R HIRP RHDIRY/LFUDIGE  PLAORQI)  FRPSOHG\R 7KVIGRBDHZ D/SUP DUO GHWRDGFUDHR P LARQIQRSHDNY
HSHOH/RIVHAA D PILARQGHFUDHIQIIRWSIRIW
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% D HHBG  ZDKFDK FDK HIXLYDBQWV DOGWKRWWMP LOYHAY HOMVRNID P IAIRQ

: HEHIHYHWDWRXUSHURUP DOFHDOG | XWUHVKFFHW G-BHIG XSRQVAYHIID CRAWYLGFOGQ) P DX CRMUQY FRWV LOYHWY HOVIQRXUIURZ W RXUCELOW \RH SDOGLOR
JURZ 1Y) CEGHAEGIP DN LFOQQ) FROKP HJ HOMSUMH DOGDARP RAYH WHS 63 R RXUSIRGFWSHUGHYLFH \WHQ® BHUR DOMIDV'SHUGHYIFH DQGRXUCELONV R
AYHMI\ WHQ®P BHUR GHYFH/ARDAFR SRUIDMRXUDQMID SRGEW 2 XUPXWRP HYDUHH WHP HY SUFHFRQARXY DGRXURSHDNY) UAXKOVIUHADH HAAGE SUFLQ) SUAKKUA
ZKIFKP D | RIFHXVVRGZ HISUFH/EHBZ. RAURNIEDKHG OXMBUFHY , QDGEAWRY DIHZ. HIG PP HUGHYLFHYZ KLFK LOFRSRUIDM RXUDQMOCD SURGFWFRP SUMADMI QU LDV
P RXQ/R RXNDBY COGWHAVRQMDIRORUP RA FDNRQR \KFK GHYLIFH/P D P DMUDID DG DGYHYHD O HAWRKUMDBY DG UAKWR RSHIDIRYY 2 XUDELOW\R P DQEIQRU
LFUDHRXUDBY G-SHIB/RY [P RY RMHMQIV G DOGH MM HIG PP HYVHBRIGY RXUDQMIDVROMRQY| RANHLZ LUHBMW GHYLFHY DG GHE RN \KHSURT HDARQR
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SURGANR | HUQIV DG WWKQREJ\ \ROMRYY DG LQMIDIRIDCH SOQURQ DvZ HIDYRXUCELOUW R \KFFHA XTD LOAIUDMSDANGGI) | XMMOFIXOMUMRY © KIBIHFK R \WHH
DDV SUHWAMLI QU LFDQARSSRUMQMEY | RUXV \WH DOR SRHVLI QU LFDQAINNY DQG FKDIBII HYZ HP XWAKFFHM X@ DEGAY : HAVPXWP I R \WHHUMY XFHIBQMYDG
RNHUI CRRLYLOWKLY D0 ERWO J U-DAMUGHBIOXQEHAMHVHRIRQ HOMN®G2 5 \N ) CRRLY

6HDVRQDOWV

2 XURSH.DIY UAXOVKIMRUFDED KDYHQRAEHH\XEMPWR WL QL LEDOADRDOYDUDIRYY + RZ HYHJ RAURSHDI WAXOVDLHD I HAMGE. KRZ FXARP HYP DNH
SXUKDUQ) GHAMRQYDIRXQGEFICKRIE VIQ&KICD ) RUH [P SBi DQDMRDOKRIED WHILWKWZ HNR 2 RBEHUIQ&KIGDP D' FDAHPXWEP HYAR SXUFKDHSURGENQWH\KLG
TXOWUIKHIGR WHUKRIED! DR CAFRXQVRUKLIKHUYROP HUATXLLAP HIWLQWKHI RXUIK TXOW , QDEAWR) DEKRXIK IWAVQL | LEXOWR P DNHEURDGIHHIND DARQY RXU
\DBV\MIG\R EHGZ HUQWHI LUNTXOMMUR HIFK \ HOUFRP SDUHG\R RKEHUTXOWMY GHWR\WHEKLGHH HZ <HIU'7 KHH WIMRQR WHOQ@UQHZ \ HOUKRIED VOHRWHUHHQV
RAEHNR &29,"  RWIDIY [Q&KICDP D ARQUEXMWHWIGWREID \EZ HJI LT XOMMNODIVMLY



\ U5 HXGOVIRUDQ. TXOWUP D CRABHLIGEFDAYHR \WHUAXOVKDAP D BHCRUEYHG| RUWHI X@ WADD, HOUDGGWHHSDOVP D KO HDVDUAKOR JHH.ICRANP HJ
G DGRISIRGENA FOV

. H &RP SRHONVR 2 XU5 HXAOVR 2 SHDAWRQVDQG) LODCADOR RQAWRQ
6DV

. HSUP DUO® JHHDMUHYHIHIURP WHDBVR RXUSUIRGENV $ VAVEXWHG I XUKHULO® & UMFDCH FFRXQINY) 3RTAHYDQG6LIQULFDQVXGI P HQVDQG( WP DM BHBZ
Z HHRIQ] HBWYHXHR G-BLRAHWIQ HUR SURP VHG I RRGYRUVHYLRHY R FXWRP HY/LQBQ P RXQAKDNH GRVWHFRUGHDINRQWR Z KIFK \WHHUWY H SHAWWR BEHHON@G I RU
\KRHJIRRO/RIMAYA : HIHHD® WHRIQ] HVDBY DAKHWP HR \KLSP HQWR RAUPMRP HY SURYLGHG WDADGRKHJUHYHXH UHFRI QUWRQ RIMA IDKDYHBHHQ P HAS GKRXIK
PUH® LOLIQU IFENVZ HDOR JIHHDMVHYIFHUAYHOHGHUIYHG I WRP DI UHHP HOMR SIRVIGHGMIQ HILCHHIQ) DOGWAMNG | RUDFXWRP HJ

&RWR * RRO/6RG

7KHRRWR JRRG/ARG UH GRVWWHFRWR SUIRGAHQ) BOMIID SURGFWWDAUH VKLSSHS | RURXUPXWRP HMGHYLFHY 7 KLY SUP DUO LRXGHYP DX CRXUQ) FRWR RXU
SUIRGAWVSD CEGIR RAUNKLLEG SOV FROQAUERAP DX CRMUHY DvZ HODV P DX CRMUQ) FRWVLCRXUWHG DARXUI CHAW 1OQ$ W] RD 7 KHFRWR JRROARGWDAZ HIHHDMI URP
VHYLIEH SUIRMG-G\R PMRP HY SUP DUO LGFOGHY SHIRIHIFRW

2 SHDY ( [ SHOHY

2 XURSHIDIY H SHOWHYDUHRDW LHGLQRKUHHFDM RV WD DQGGHYHESP HQAMDBYDQGP DM DOGJHIHDODGE D LQMRDAYH ) RUHIFK FDAORY \KH
DL HIWRP SRHVW SHIRQGHTFRWV Z KIFK LGFOGHADDUHY HP SBR HHEHH IWARAV ERQAHY DG WRAN EDHGFRP SHDMRY 2 SHIDY H SHOHYDOR LFOGH DERFDMG
RYHKHIG FRWVI RUG-SUHADNRQR HIXSP HQM CROW/DQGLQ RP DIRQWKGRB\ $ CRFDME FRIVI RUI CALOMY PRI BDHKRTBLP SURYHP VDG UHQA2 SHDIMY)
H SHOHY/DHIHHDM BFRIQ] H5DVIGRUBG

5 HHDUAK DQG GHYHERSP HOWS HHIUK DG GHYHERSP HQW SHOHY/SUP DUO FROMMAR. SHYRQCHIDOG | RO UADAMG FRUVDMIEXBEGIVR RAUHILGHHIQ) UAHDFK DOG
GHYHESP HYSHIRQGHD 7 KHHH SHOFVIGFOGHZ RINUHDAG\R WHGHLIQ HILQHHIQ) DOGWWGY R DQMICDGHLIQY DG DOMIDLOMUDNRY YDIEDNRQLIGWAY R

FXVIRP HUGHVLFHY 7 KHHH SHOFVIGFOGH\DDUHY LQFOGQ) WRAN EDHG FRP SHODIRQ EHH W ERQOHY WDYHD FRP P XQFDIRQY DQGMP LOUFRWY DQG G-BUHADNRODGG
DERFDAGRSHIDIY H SHH/AKFK DVR | LFHVKSSTHY SUHP WHVH SHOAVOGIQXDGFH : HP D DORLGRXUH SHOHYIURP FRQXGBQNVDQG! RUSIRRIVGLQ) Q. DQMIDVROMRY/
© HH SHAABAHDUFK QG GHYHESP QW SHOH/AR LGFU-DVHLQ CEVROMY GRAILY/LQ! XUMUHSHURGY DV'Z HFRQMXHWR LOMINQWHGHYHESP HOWR QGHZ \ROMRQVDQGP DNANDGDY
Z HLOMMQLP SURVQY HILAHAHYZ MOQRXUNKSSD FKOIQ DERXIK RXUUH-DUAK DG GHYHBSP W SHOHP D | ORXDMDYDSHAHQMIHR \RED.OBY

60BVDQGP DUNANY 600V OGP DN H SHOAVSUP DUO FROANR SHYIRQHODIG | CAMIV UHIDAG FRWVI RURKUDBY P ONAMY  DOGEXMQHN GHYHBSP HOV
SHYRQIHOWRAN EDHGFRP SHODINRQ DG ERQOHVHIUHEE, RAUMDBY SHIRIGHO DOGFRP P WRQVHDGHGE! RAUWLLG SO \DBY U-SUAHQEMYHI LUP V 6 DBVDQGP DN
H SHOH/DOR LGFOGAWHFRWR WEGHVKRZ V P DN SURILIP V SURP RIRIICP DMUDY GHP ROMDARQHTXLSP HOMMDYHD UHFUAMGY)  DQG DERFDMG FRWVI RUFHVEIQ

| CFLOMAY 2 YHARHQH WHYHDOTXOWMY Z HH SHADBYDQGP DNAMY H SHOAR | OFRXDMDYDSHFHQEIHR \OBY

* HIH.DCDQG OGP LQMADYH * HHIDODOG DEP LQMADAYHH SHOMY/SUP DU FRMMAR SHYRQGHDOG | CHAOW  UHDAGFRWVI RURXUH HRXRYH | LCDQFH OQG
D LQWDAYHSHYRIGHOLFOGQ) WRAN EDHGFRP SHDIRY DvZ HODVGIDOCFFRXQIY)  DOGRMHUSIR FMRIOHYIFHY | H G-BUHADIR) DOGRAM-UFRISRDMH SHOAV : H
H SHAAHOH.DCDOG 0GP LOMRDAYHH SHOFVVR | OFXDMRYHMHGH WHYHIODOWMY DVZ HIWRZ. RAURSHIDIRY

2 \MHU, GFRP H
, QMIWGRPH , QMIKAGFRP HARQUMVR LQMBMWYURP RXUFDWK DQGFDK HIXLYDDQNVDQG\KRWWMP QIR HON



* DIQRY' HHIHG3XUADWH3 UFH/ LDEAW ' XUQ) WH\ HIUHAQ) ' HH-P BHU 6N FIRW ,F DQGZ HDQG6N FURWFLP HVR DQDI UHHP HQAKDIZ HZ RXG S,
6N FLRW I RUGH HIHG FRQUCH DIRQXQGHRXUDXHNBXUFKDHD) WHP HQVQMBGIQRIQ' HHPEHU  * DQRQGH HUHG SXUFKDHSUFHACA.MW FRQIMVR WH
YOUDGRHEHE HHQ\WH P RXQIEIG\R 6N, FURW/I RAWHGH HUHE SXUAKDVH SUFHDQGWHHIP LODARQR \WHOFFRXQVUHRHYCEBIGHI URP 6N FURW/ DG \MHIDFFRXQV'SD) CEGIGHWR
6N FLRW

, QMM [ SHOH , QMY SHOHFRQIMVR! LQMIWKDLIH/RQIFFHGH SHOHY

3URYIMRQIRU, GFRP H70 WY

SURVIMROI RUGFRP HV H/FROIMVR | HGHIDCDGG WEMLCFRP HVE] B/, QDAHWQ) WHUOD CELONV R GHHWHG\E DXV P DEDIHP HOWFRQUGHYZ KHKHUWYP RUA
ONHD WOQ RAKDARP HSRWRQRUDTR \WHGH HUHG\E  DAHVZ LOGRNEHUD HG 7 KHXGWP DMUDT) DARQR GHHUMGMY DXHNLY G-BHIGHWSRQWHIHHIDIROR | XUMUH
\Bf CEGILGRRP HOAUQ) WHSHIRG/1QZ KIFK \WRHWP SRIDY Gl HHIFHVEHRP HGHSAMED! 0 DI HP HOWRMGHY\WH\AKHX GG UYHIDOR GHHWMG\Y CCEOMY LGFXAQ)
\WHLP SCPWR DYDMDEGIFOL ECFN DOG AW |RZ DGSHIRG/ - SURVRMS | XUMUHE CEGILGRRP H DOGVY SOIQQQ) VADMILVIQP EN.Q) \MLY DRHAP HW, WA/GL LEXOVRUXVAR
SURVIPWXUMUH\E] CEGILGRRP HD/WHWP LQ) DQGM] HR \DBVR RXUSURGAW DUH YDUCEGIDQG AL LEXOVR SBHERW - HFRGFOGHEWDAMY QRAP RIHANHD \WDQCRAKDAZ HZ LGD
XM HRXUGH HIHG\E DXHVRMHKDOWRHWDADHR VAR BYHUQ) WP SRIDY Gl MR

2Q HHPEU WH 70 SPAZDVHIPRG 7KH 70 $ APMFOGYDQ®P EHUR ROQHARH Q) 8 6 \§f OF V\KDAP SCRAXY P RWREED D
UGAROR \WHS 6 FRERDMIGRP HVY IDMIGP R HIFAYHIRAG \ HOWEHILQQQ) - DO 7KH 70 $ PWKOQH/SUP DUO O HAMGRXU DM
ROFHMBQGH HIHG\E DAHNVDQGGH HWHG\Y CCELOWNY
5 HXOVR 2 SHDARY/

7 KHIRTRZ L) \BEGV\HVRIN RXURSHIDCY WXV RAWHSHIRG/ SUAHIME DVDSHAHQEIHR RAUNRBDOBYI ROKRHSHIRGY 7 KHSHIRG \R SHIRGFRP STMRQR
| LDQALCOUAXAOVLY RACHHADU® LOBFDAYHR | LQDGADOUAXOVUR EHOFKLHYHGLQ | XM SHIRGY

) RUOWH\ HUHOGHS' HRHP EHU

FDBXOWMS DVD SHR-QMIHR DARADWMG \DBY
6VDAP HOAR 2 SHDARYY' D
60DV
&RWR JRRONRD
* IRWSUR W
2 SHDMY) H S-RH
5 DK DG GHYHBSP HQV
60BVDGP DNNY
* HHIDODQG OGP LQ\RDAYH
7RECRSHDIY H SHOH/
R H GW |URP RSHDIRY/
2 \WHULGFRP H
,GFRPH W EHRHLGRRP H\Ef B/
3URVIMRQI RULGFRP H\f H/
1 HAMFRP H BW




&RP SDUVRQR WH<HDW/( QGHG' HRHP EHU DG DOMEGY  GRALYIQWRAMIDY

) RUWH\ HDUHGHG' HR-P EHJ

_QRUDH _HUDH &KDQH

600V
) RUWH\ HOUHQGHG' HRHP EHU
,QRUHDH ' HRUHDWH &KDQIH
60BV
TKHGFUIDHIOVBVR P LRI P LAIRQI RMH\ HUHGG' HHP BHU R P LERQI RAWH\ HIUHIGS' HHPBHU Z D/SUP DUO
QUIYHDE SURGFWA FBIBQARY! RMAYHIDODLIHYROP HHP EH3EHE DQMIXD SIRGEW
7 KHIGRUDHIQ\IBVR P LAIRQI URP P LAIRQIRMH\ HUHGG' HHP BHU R P LAIRQI ROMH\ HOUHIGHS' HAHP BHU 7KHLGRBDH
ZDVSUP DUO GUYHDE DUP SIQSRIUP VD/Z HID/FRQUMEXRY/IRP QG GMIQVZLQ/
&RWR * RRO/6RT
) RUWH\ HDUHQGHG' HRHP EHU
,QRUHDH ' HRUHDWH &KDQIH
&RWR JRRONARD
) RUWH\ HDUHQCHG' HHP EHJ
_QFRUDH ' HUDH &KDQIH

&RWR JRRG/\RG

ZD/SUP IO GHWDGRIDHIQSUIRGAWNDBY

Z D/SUP DUO GHR DRLRSDHIQSIRGANDBY

) RUWH\ HOUHQGHG' HRHP EHU

_CRUDH ' HUDH &KDQIH

7 KHGFRUDHIQFRWR JRRONRG EHE HQWH\ HWHAHG' HRHP BHU DG AP B
7 KHICGRHDHIQFRWR JRRO\RG EHE HHQWH\ HOWHG-G' HRHP BHU DG HHPBELU
* IRW3WRIW
* IRWSIRIW

* IRWSIR IWSHAHQMHR \DBYV

) RUWH\ HOUHQGHG' HRHP EHJ

_QRUDH '_HUDH &KDQH

* IRWSIRIW
* IRWSIR IWSHR-QMHR \DBYV

* LRWSIR WDV DSHAQIHR \DBVICRBDHS |RUWH\ HUHQG-G' HRP B

SR MWD/DSHAHQMHR \DBVZ D/SUP DUO GUIYHDB DKUWQWHDBVP I |ROWH\ HIUH)G-G' HAHP BHJ

* IRWSUR IWDVDSHAHQIHR DBV G-RBDHG | ROWH\ HUHGG' HRHP B

SR MWD/DSHAHQMIHR \DBVZ D/SUP DUO GUIYHOB DVKUWQWHDBVP I | ROWH\ HIUH)G-G' HHP BHJ

DVARP SDHG\R\KWH\ HOUHGHG' HRHP BHU 7 KHICRBDHIQIWRW

Z KHQARP SDHG\R\WWH\ HUHGG' HRHP BU

DVRRP SDHGWR\KH\ HIUHGHG' HRHP BHU 7KHGFHDHIQIWRW

Z KHQFRP SDHG\RWH\ HUHG-G' HRHP B



2 SHDMY ( [ SHOW/
) RUWH\ HOUHOGHG' HRHP EHU
_QRUDH _HUDH &KDQH

2 SHDIMY ( [ SHOR
5 HWHDUAK DG GHYHBSP HQV
60BVOUGP DM
* HOH.DCDQG OGP LQVADAYH

7RED

) RUWH\ HOUHQGHG' HRHP EHU
_QFUDH '_HUDH &KDQH

2 SHDIY ( [ SHOH
5 HVDUAK DG GHYHBSP HOV
60BVOUGP DM
* HOH.DCDQG OGP LQVADYH

7RED

5 DU DQG' HYHBSP HOW

5 DK DQGGHYHESP HOW] S-OHGRUDIG P LARQIRMH\ HUHGG' HH-P B FRP SIWG\RWH\ HOUHGG' HHP BHU SUP DO GHWRD
GRUDHIQSHIRQHH SHOH

5 HHOFK DQGGHYHESP HOW] SHOHLGRUDHG P LEIRQIRUWH\ HUHGG' HR-P BHU FRP SUHG\RWH\ HOUHG-G' HAHP BHU SUP DU GHWRD

P LARQLFIDHIQRSHDNY H SHOH/DARADAGZ MW IGRDHIQSHIRQIHH SHOHV/DARADMGZ W KHIFRQAGFUDH, P LARQLGFRUDHLQP VAHIDIGHRXV UMD
DOGGYHBSP QW SOAVDG P LARQLGAUDHIQG-BUHADIRY

6DBVDQG0 DLINHMY
6DBVDQGP DN H SOHGFUIDHG P LARQIRUWH\ HOUHGG' HHP BHU FRP SIUG\RWH\ HUHGG' HR-PBHU SUP DU® GHWRD

P LAORQGHFUDHUHDAG\RWHMP L(DIRQR DPOMNY DIUHPHOMQ  OGD P LARQGRUDHLQSHIRIGHIDG FROKGEQM H SHOFVDGH HOAHVAYHDGRHLQ
6DBVDQGP DN H SOHIFUDIG P LAIRQIRMH\ HIUHGG' HAHP BHU FRP SIUG\RWH\ HUHGG' HAHP BHU SUP DU GHWRD

P LARQICRHDHLQGQRQ UHRXULIQ) H SHOVHYUHDWE\R DP DN UHDWS D) UHHP HNDQG IWAMUIP LCDINRQBQGH HRXARYH \VHYHIDGRH P LARQICRHDHLIOQP DINANY H SHOHY
P LARQLCRBDHLQSHIRQHH  SHOHYDWRADMSZ W KHDGFRXQACRBDVHY DG P LARQLCRBDHLOQP DAHIDHRXVAOBY DG P DN H SHOHY

* HGH.DCDQGS$ GP LQIMADAYH

* HHDCDQG OGP IQUDIYHH SFOHGRUWDHG P LARQIRMH\ HIUHIGG' HAHP BHU FRP SHG\RWH\ HUHIGG' HAHP BHU SUP DUO HDMG
\RDUBANRQIQSHIRIHH SHOHY
* HHDCDQG OGP IQWDIYHH SFOHIGRBDHG P LARQIRUWH\ HOUH@G-G' HAHP BHU FRP SIBG\RWH\ HOUHGG' HAHP EHU SUP DUO GHWRD

P LEIRQLGFBHDHLQWRAN FRP SHODIRQH SHOHY UHDMG\RWHLFFHBLDARQR RN FRP SHODIRQH SHOHIRUIDIRP HH HAWH P LEIRQLQGRQ WU H SHOHY
UADMG\RH HFPMWHVAYHIDGAH DG P LARQIGRBHDHIQSHIRIHH SHOHY/DARADMGZ MW KHIGFRQAMFUDAVRIVAAR D P LARQGFUDHIQRARUFHG\HYLRHY



2 \MHU, GFRP H

) RUWH\ HOUHQGHS' HRHP EHU
_CRUDH '_HRUDH &KDQH

2WHH SHOH LGRP H

, QMINCFRP H

, QMHWV] SHOH

* DORQGH HIHG SXUKDHSUFHITEL MV 2
/ RWRQAVGRIR |1 HSDXAV 2

7RED
) RUWH\ HUHQGHG' HHP EHU
_QFUDH ' HUDH &KDQH
2 \KHUH SHOH LGFRPH
, QMNP H
, QRANY SHOH
* DQRQGH HIHE SXUKDHSUFHACE QWY 2
/ RWRQAVSRICR 1] HEDKHV 2
7RED
2WHUIGFRP HGFUDHS P LEIRQIRUWH\ HIUHGG' HR-P BHU FRP SUHG\RWH\ HOUHGG' HAHP BHU SUP DO GHRWHRHWP H
P LARQIDQROGHHIWGSXADHSUFHIEMVI)  BWRINANQSIVE D P LARQLGFUDHIQIQMIMNGRP H
2WMHUIGFRP HIGFUDHG P LEIRQIRUWH\ HOUHGG' HAHP BHU FRP SUHG\RWH\ HOUHGG' HAHP BHU SUPDUO GHWRD P IARQJOQRY
GHHBGSXAOHSUFHIHEOMN D P LARQLGFUDHIQLQMIMWAGRP HIURP LOYHAR HOV
/ ITXLAW DQG & DBIMICE HRXUAHY
: HKDGFDWK DQGFDK HILYDBQNVR oG LQVKRWALP LOYHAR HQNVDN HAHP BHU 2 XUNKRYWMP LQAHR HOVFRQIWEUHERR L(DQ® R
FRP P HIADOSTSHU FRSRIDMG-BAHRXUMAY 8 6 7UHDKY VHRXUMEN DG DRHNECANHG\HRXUMEY
%HRMH Z HKDGLGRXUHG GHABRWHYLQHIFK \ HOUMGQPHRXULGAHBINRQ $ VDURXEVZ HKDG DQLFRXP XM GH LAVR P LARQDN HA-P BHU
BLEHLCRFBWRY Z HKDYHSUP DU | LDFHG RXURSHIDNRQY DG FOBAMICH SHIGWUAARURXIK SUYDMVOBYR SUH HIMG RN SXECF R IHIQIVR RXUFRP P RQWRAN DG
FDK 1 BZ VIURP RXURSHIDIRYY :  HKDYHUIM-GDQDIJWIDMR P LARQIQGHABURHB/I URP \WHIAOGFHR RXUSUH HIHGWWREN DG FROYHMEGISURP IMRY (RM/DG
P LARQIURP WH\OBIR FRP P ROWRAN LQSXETE R I HIQIV
$VR' HHPEU ZHKOGSOGR \WHUWP DQQ) EDDEFHRAMBEQ) XQEHDWP GOQSXWKDQR RXUSURUDP HYGHG DQG UBIG GOQ DG VHRXUMY
DIUHP HAZ [\ 61QFRQ9 DB %N, QDBAWRY XQEHURXUMHARQG [P HGHG DQG UHWIBAG BROQ DG VHRXUMY DI UHHP HAZ W 6 LOFRQ9 DEBt 9N RAKHS P HIGHG/ R
$ JUHP HQAZ HKDYHDUYRMQ) @HR FBHEWRU PIRY$VR ' HHPEHU \WHHZ D/QR EDDGRHRZ HSROWH@HR FUEW? KHUAYRMQ) @CHR FUHEW] SILHG
1Q- DM DOGZ VRV WG-GRUBHREZ HG
2 Q-00AY Z HHQMIGLORWHS P HIGHG/ RDQ$ JUHP HQIZ W 6LOFRQ9 DEBt 9N 7 KHS P HIGHE/ RIS JUH-P HOAZP HGHG DQG UMBIRG\WH\MP VR RXU

SURULP HIGH5 DG UANBMG GROQ DQGVHRXUMY DI UHHP HQAZ W 6LAFRQ9 DEB YOQN 7 KHDIUHHP HQAVEP R REHAMLQIV LGRUHDVHGWH DI U DM SUGRLSDOEP RXQADYDLOED
XQ@EHMHWYRYQ @HR FHAWWRP PR P LORQDQGP RAIIHGFHYMOQH MY | LDGADCFRYHIION 8 QAHMHS P HIGHG/ RDQ$ JUHP HQAZ HZ HIHDTBZ HG
RERIRZ XS\R P LARQXQEHMHOHR FUAWAKXEMAMR DERURZ LQ) EDHAP IWR R WHDJJ 0 DMI CFHEP RXQAR DTHIILEGIUHFHYLEGY 7KHS P HIGHS/ ROD

$ JUHP HQABP RAHGWHP IQPXP (% 7' $ BTXUHP HYBUHMRXW® CESIFCEGIVR \WHAHR FUHAVIQGWIP GO DQG P DLQEGHE WHATXLAW UDMR | LCDGADCFRYHIDQAKAK KDV
Z HP X\ DQEIQDUDMR R FDWK DQGFDW HNXLYDBQN SOV CFFRXQVUHHYCEGIVR RAMBIE Q) G-EVKQGHMHS P HIG-G/ RIDS JUHP HOWP LQWGHHIBGUWHDHR  \R

: HZ HHUIXUG\R SD. LOMIMWRERURZ LQIVRANBES) U D) XQEHMHUYROQ @HR FUEWDADI GDNY IDMSHUDQD® HXOOR  CERYHWH:  DOBWHWRXIO
SUP HUDM RU L XQDYDDE®! WH



69 %SUP HUDM RQDP RQKO EDY \RERY D/Z HP DQEGHSDATXAW WDMRR FDK DQGFDK HMXLYDBOQN SOV CFFRXQIVUHFHYTEGIR RAMBOEQ) G-EWQGHUWHS P HIGG

/ ROQ$ JUHP HOWP IQVEHHWGUYHDHR R 1 \MVATXAW DR Z D/CRWP HAZ HZ HIH\EMRAR DP LQP XP LOMWWAKDIHR SHUP RQM DOGERWRZ LIV
RAMBOAQ) Ul DY XQGEHMHUAYRMQ) @HR FUBHEWFFXHGIQMANDAD GDMY IDMSHUDQO®P HIXOOR  CERYHWH:  DIOBWHNVRXDOSUP HUDM RULL XCDYDLOE®! \WH
69 %SUP HUDM RQDP RQKO EDMY %RURZ LQIVRAMBOAQ) ROWHS P HIGHG/ RID$ JUHP HOWP DMBGRY' HHP BHU DIZ KLFK WP HOTUHP 0QQ) EDDGRHYRQWHETD
ZHHWEOG 7KHWYROLQY @HR FUHEW DMBGRY- DY DOG\KHS P HOGHG/ RS JUHHP HOW SLUHG SXUXDQMR IW\MP

, Q% XIXW RUERDGR GUHRARLY DESURYHE DVKDUH BEXURDHSUIRIWP SXUXOQARZ KIFEKZ HP D SXURKDHXS \R P LAROWDWHWR RAUFRP P RQWRAN RYHJ
\KH\E HYH P RQN SHIRG I RTBZ LQJ \WHRXBEDWKP HOAR \WHSURIUP 7 KHUSXURKDVHY XQAHMMH \KDH UBBSXUKDHSURIUP DIHP DEHIURP WP HVR WP HLIQWHRSHQP DINHARULQ
SUYDMY GHIRMDMS\WQORANRQY DG DUHIXQEHG I BRP- RXAUZ RINQI FDBABD5 HBXURKDAHYZ LEHP DAHIQARP SIDAFHZ WS X®T E R \WHEHRXUMWY( [ FKDQIHS PR
DvOP HIG-G VEVRAR P DNHAFRQEWRY/ DYDOEHOrXAW AWK IGZ  CESTHEGIGI DOHNIXUHP HQVDGRKHJII CRRY $ @QKDHVR FRP P RQWRAN BBXURKDHG XQAHURXU
\KDHUWSXURDHSURIWP Z LOEH UAMUIHG R WHWEBIMY R DAKRU HG DG IMKHS\WKDW/R FRP P RQWRAN , Q$ XIXWW RUERDGR GUHRARY CESURYHG DRQH \WMRQWR RXU
\KDUHUWSXURDHSURIUWLP | RUDQ DEAWRIBOX HYH P RQK SHIRGHXEQ) $ XIXW

2 Q6HBWP BHU RXUERIGR GUARYCSSIRHEDQHE. \KDHUBXUAKDHSIRIUP SXOKOQAMRZ KIFK WHERP SIQ PDL SXKDHXSWR P LARQR \KDWWR
IWFRP P RQWRAN RYHWH\E HYH P RQK SHIRG | RTBZ LQ) \WHHIEEDKP HWR WHSUIRIUP 7 KHUSXUFKDH/XQEHWHQE \KDUHUEXUFKDHSURIUEP DUHP DCHIURP WP H\R
WP HIQWHRSHQP DINHARULQSUYDMD QH RIDMGWEQORANR)Y/ DOG DI XQEHG1 URP RXUZ RINGY FDSABD5 HEXUAKDHVZ LEHP DGHIQFRP SIDFHZ MKG X®T E RWH
BHAXUMAV( [ FKDQIHS PR DVIP HIG-G \KBWRAR P DONHFRQGUR)Y DDOEGIATXGW FDK | GZ  CSSOFCEGIGI COMNXLP HIVDQGRMHUI CRRLY $ WD/ SXUADOHS
IQWHWUHHP ROMVHIGG' HHP BHU Z HH\EMAMRWHGHZ \KDHUEXADHSIRILP ' XUQ) WH\ HIUHGS' HRHP BHU Z HUBXUKDHS \KOUVR
FRP P RQWRRN XQGHHQHZ \KDHU-SXUKDHSURIUP 7 KRH\KDUA/Z HIH U EXUFKDVHG DADQ DYH I HSUFHSHAKDHR IRDDWICFRWR P LAIRQ BLGFAHIGRHBUIRY
R \KHWHFN U-SXUKDHSURIUP  Z HKDYHSXURKDHG DVRICR \KOWVIRDWEFRIWR P LARD

; HSOOW FROMXHWR LOHWWRIGRY WP JURZ \W LFOGQ) H SDOAQ) RAUMDIBYI RIFHDQGHIIGHHIQ) RUDQ] DARYVOQGP INGI DEAWRDOFCSMICH SHEWMAAR
| XUAHISHIHADMP DINHVERI LOWHS QWG 6\BIMY DOGLOMDMRDIM DvZ HODVH SDOAGQ) RAUBHIIK DG GHYHESP HOVRUGHZ. SURGFVR | HIQIVDQG\WKGREI\ \ROMRY/
: HOQWASDAMWDAKHHLOMT HOWVZ LOFRQM}HWR LFU-DHIQCEVROMMGRIY : HEHIHYHWDWRXUH MM FDK DQGFDK HIXLYDBQNEDDFH\RI HAHLZ LW FDK SURFHHBY
IURP RSHDNRQYZ LAIEHKI | LAHR P HAARXUZ RINQ) FEBABCUATUHP HONI RUDABDIHCH W P ROKY

7 KHIRWZ 1Q) \BEBISUHHONVDVXP P DY R RXUFDWK I GZ  CRRVW | RAMH SHIRGS/VHNVRIK BHBZ | 1lQWRAD/
) RUWH\ HHUHGHG' HRHP EHU

1 VDK SIRMG-GE  XVHGLQ RSHIDY DR
1 FVDK SIRNGGE  XVHGLQ LYY TR/
1 FVDK XVHGLO! LCDGRQ) CRMMEY/

1 FEHFUDHLQFDK DQGFDK HIXYDBON

1HARDK 3IRIGGE  8\H3LQ 2 SHDMY $ AW 1 HWDK SIRIG-GE. RSHDIY CRVMWYZ D/ P LARQIRMH\ HIUHGG' HHP BHU 7KVZ DY

SUP DO GIYHDR (HMFRPHR P LEIRQDOG I XWHUDEBWWAMG I RUGRQ FDK RSHDMY H SSOAVR P LARQDQGR VAR FKDQHIQRSHDIY DAVHANDQGACEMNY/R
PIARY

1 HVDK SRMGGE. RSHDMY CAMMAVZ DY P LEIRQIRMH\ HIUHGHS' HAHP BHU 7KVZ D/SUP DUO GIYHRE GHAIRQ FDK RSHDIY H SHRHVR

P LAIRQDQG\WHAKDQHIQRSHDMY DAMHVDGAHOMYVR  PLIAR) RIVAR RUHMRWR  PLARY



1 HVDKXHGE RSHDAY CAMVMAVZ DY P LEIRQIRUAKH\ HIUHGHS' HAHP BHU 7KVZ D/SUP DUO GIYHOE, RUGHMFRPHR P LAIRD GHARD
FDKRHDAY H SOHVR P LARQDGWHAKDHIQRSHDMY DAMHNVDQGAEMM/R — PLARY

1HRDK3URMGGER 8 \H5IQ , QYHWNQ) $ PMMWY/ 1 HFMDK XVHGE LOQYHXNY CRIWMW/Z DV P LRI RMWH\ HUHGHS' HRHP B 7KYVARQUMMGR
P LARQLQSXUADH/R DYDOE®! | ROVIBIVHRXUMA DG P LARQSXUAKDH/R SURSHW DQGHIXASP HWEXVR I VHAR P LARQLOQP DMIMH/R DYDOE®! | RUNDBA
VHRXUMH/

1 HF DK SIRMGGR QLR LRV Z D/ P LARQIRMH\ HIUHGHG' HRHP B 7KYVARQIMMGR P LARQIQSXADH/R D@E® | RUNDBA
VHRXUMH/ P LARQR SXUARDH/R SURSHW DGHMXSP HOMR VAR P LARQLQP DXMIMH/R DYDMEG | RIMDBIVHRXUMHY/

1 HVDK XFGLOLOMIMY CRAVMA/ZD/ P LAIRQIRMWH\ HOUHIGHS' HAHP BHU 7KVFRQIVAGR P IIRQIQSXUKDH/R DYDLDE®! | RUVDB
VXY P LARQIOFDK SOGI ROWHIFTXMMRQR \WHS QMXD3OVDIMN P LARQR SXUKDH/R SIRSHW DIGHIXSP HOMRIVAAR P LERQLOP DMUIMKVR
DYDLDE®! | RUNDBIVEPXUMEY

1 HARDK 8 VFGLQ) LODGAQ $ PARMMAY 1 HVCDGAQ) DRI RAWH\ HOUHDGHS' HAHP BHU XHGGHWDKR P IERQDYGSUP DUO FROMAGR
FRP P RQUARNUSXUKDHV/IQWHIP RQMR P ILARQ RV SIRFH/IURP WHH HIAVHR WRAN RSUWRQVOQG( 633 IQWHIPRQR P LARY

1 HVCDGAQ) CRMWAYI ROWH\ HOUHDGHS' HAHP BHU XHGQHWDKR P IARQDIGSUP DU FROMAGR UHSD P HAR QRAVSD CEBGILQWHIP RXQR
P IGIRQ FRP P ROWRFNUSXUKDH/IQWHIPRQMR ~ PIARQ DG P LARQROWHVHAMBP HYWR CFDAMWRQUADAG GH HIMG SXUKDHSUFH RV SURAHH/
IURP \WWHH HAVHR WRAINRSIRY/IQWHIPRQMR  PLARY

1 HAMDOACQ) CRAVANYI RAKH\ HOUHQG-G' HA-P BHU XHEHVDKR P LAORQDIGSUP DUO FROMAGR WED P HOAR QRM/SD CEBILOWHLP RXQAR
P LAR) FRP P ROWRANUSXURKDHV/IQWHIP RQMR P LARQRIVHAR SRFHHB/IURP WHH HAVHR WBFNROWRVIQWHIPRQR P LARQ

& ROACAMD? EQIDARQYVDQG&RP P VR HON
7 KHIRTBZ LI \BEGIVKP P DU} H/RXUFRQMIFXDOREQIDARQV/DN HAHP BHU LQWRADDY

3D P HOVGHE SHIRG

/ AVWDQ
7RED \HU \HOWY \HW/

2 [IIFHRSHDMY GDH/

* HKDYHHQMBGLQR GDHDI P HQWI RUR! | LFH\SCFH QG WAHDUK | CROMVYIQ6DY' IHIR &DNRAQD 6FRKGEIB $ U] RD 0 HERXIH ) GUG 70SH. 702 D)
6KHY KHQDQG- DK &KLQD DOG&LP BUGIH 8 QWMG. LQIGRP  XQEHUQRQ FOGFHDEBIRSHIDMY GDH/ARDA SLUHDAYDURXY COMAKMURKIK

: HXEFRQALFVZ 1\K RIHUFRP SDQHVVR P 04 CRMUHRXUSURGAN ' XUQY WHCRIP DOFRXUHR EXMGHAY RXUFRQAERAAP DX CRMUHY SURRXUHFRP SRHQIVEDHEXSR)
REHYSOAHGE XV ,| Z HFOAHODORUSOWR WHREHY Z HP D \WMIEHACEGIVR \RHFRQUIAAP DX CRMUHY | ROKHFRWR \KHFRP SRHOVSXURDHGE! \WH\KEFRQUERRUYAR
P DX CAMMHRXUSIRGAW : HSHIRGFDDM WYL \WHSRMMNOICHMN DQGDVR ' HAHP B Z HKDHQR WL QU LFDQATAFUOY BFREHG 2 XUI LCDGROCBRMRQ DG

RSHIDAY UAXOVARXES EHQHIDIYHD LP SCRMGL Z HZ HIHUATXUHGAR FRP SHODMWWHFRQAEAAP DO CRMUY| RUDQ. XQUHAR GG ACEONYIGRAUG
2 11 YDDQFHEKHS UDQIHP HQW

. HERQRMDYHIQ R EDDFH\KHAADUDQIHP HQV DVGHIGHGE, CESTFCEBIUIXDMMRY/R \WHEHXUMIHY/DQG( [ FKOQH&RP P MR WDADHUDRIED O\HD \R
KDYHDPXUHNRUI XAMUHP DAMUIDCH | HAARQ RXUI LODGADCFARQAURY UAXWVR RSHIMRYY MIXGW FSMICH SHIEWMUHYRUFCSAMICLARXUAHY



&UMADCS FRRXQAQ) 3 RIAHYDQG BLIQULFDON XGIP HONDQG ( P DM

2 XUP DD HP QAW AVAAMRQ DG DCDOMYR |1 LCOGADCFROAWR DG RSHIDGY UAKAVLY EDHE RQRXUI LQDGADOWEMAP HV Z KLFK KDYHEHH SUMSDUHGLQ DFFRUEDFH
ZIK* $$3 7KHSUBODMROR \WHHI LCDGADOWEMP HOVUHTXLUAYXVAR P CNHHANP DAL DQG DAXP SWRQAKDAT HAMHUHBRUMG TP RXQVR DXHNVDQG ACEL QWY DG WH
AVFRXHR FROMYIHINDXHVDQG CCE QWY DAKHEMR \WHI LCDGADOXBMP HQV D/Z HID/WHU-BRWG\DBY DOGH SHOHVGUQ) \WHUERMWY SHIRG/ 7KHHLMW VO
P RQRUHGDOGO0] H3E XVI RUFKDQIHVLQI CRVDQG ALURP WECFHY DQGP DALIDCRKDR) HYLQ\MHHHXP DIMY/FRXE RARXULQWNHI XMUH : HEDHRXURXP DMVRQKIMRLFDD
H SHIHIPH DG RO YOURXY RKH CRRWAKDAZ HEHIHYHDUHU-DRCEBI XQEHMHFLURP WEFHY WHUAKOVR Z KIFK |RP \WHEDUYI RUP DNGQ) MGJ P HOVCERXAHFDLY L)
YDOHR DAHNDQG CCELOMAAKDAHQRADE® CESIHNURP. REHMRXUHY &KDQIH/LQHANP D/ CUHUH GRMSLQU-SRIMG UAXOVI RAKHSHIRGLOZ KIFK \WH BHFRP HNGRZ Q
$ PWMDOUAKXAVP D GLIHUP DAUIDED [URP \WHHHANP DM/ XQGEHUGL T HIHADAXP SINRQYRUFRQGUWR)Y

. HKDYHHBRMG R XVHWHH WG-GWBQMWRQSHIRG I RUFRP SOLQ) Z W QHZ. RUUAYIMHG | LDGADCDAARXQIY WEQAG/DDOERXQHBHWRQ E % R WH
6HRXUMH/S PR DvEP HIG-G 7 KVHBRIRQDIRZ VXVR GHD: WHDCRSWRQR QHZ RUUHYIVHG CFFRXQIY . RQEB/\AWDAKDYHGL T HIHQAA | HARYH @MY | RUSXEDF DG
SUYDMFRP SDQH/XQIMDWRHWELEDG/DES0 W SUYDMARP SDQHY $ VDUAXOWR KLY HBRNRQ RXUI LADCHDOWIRMP HQVP D QRABHFRP SOUIEGIWR FRP SDQH/WDWARP SO Z W
SXEIFARP S HIHRWHOM/

: KIBIRUMI QU LFDQAZFFRXQIY SRIFLHYDUHP RHIXE GARUEHGLOWHCRM/AR RXUI LCDGRDOWIA HOVLQWKLY DQQMOU-SRWZ HEHIHYHWDNKHI RTZ LQJ
DFFRXQIY SRIFLHYDUHFIMPDOR WHSURFHWR P ONGQJ I QU LFOQAMGIP HWDQG AP DAYLOWHSUEDDAROR RXUI LDGRDOXBAP HOW DG XQEHKIAQ) DG HYDODMY RXU
UBRMG | LODGADOHXV

5 HYHXHS5 HFRIQUWR)
2 Q-DOMY Z HDGRSWG) LODGADCS FARXQIG) 6\BIDEDB/YROG RU) $ 6% $ FFRXQIY 6\BUEG/&RAIFDIRQ7RIE 5 HYHDHIURP &RQMFWZ W
SXVPHY RB6&  XMQ) WHP RAHGUHRSHRAWHP HARG : HIHHDMUYHIHI URP WH\VOBIR RXUDQAMIDSIRGAW :  HUFRIQ] HUYHOHWR G-ELRAKHWII HUR

SURP VHEJ RRGVRUVHIYLEHVVR FXRP HYLQDQ TP RXQARDAIH GRVKHFROUGH DRV Z KUFK \KHHMY H SHAVAR EHHQNBG | RAKRAHJIRRG/RUVHYLFHY &RQMROMIQI R
FXVIRP HY HWWHUZ KHOWH SURGKFWDUHVKLSSHEWR RUUHFHYHG B, WHPXWRP HJ EDHGROWHWLP VR WHVGHALLE DI UHHP HAZ M WHPXRP HU: HIGRXUVHIY H SHOMAR
RABIQGLIQZ LQVSURMR BYHOHUBFRIQURY Z KIFK IV RADGHIVHIEBIR DUHYHIHDWDQIHP HV

$ SRUNROR RANDIBYLYP DEHWURKIK GMMEXRLY XQEHUDI P HQVDERZ LY | RUSUAQ) FUHEWDQGE RUWKWR BIMQXQGHURHISIQAURP WY 3UAQ) FUHEW
DG UMY XQEHAMHHSIRYIMRY KDYHEHHRLQLI QUULFDOAMDFFRBQI®  RXUDEBRZ DFH I RAIBY UM/ DG SUAQ) FUHAWZ DVIQWIQULEDQV

7R DM \HYLFH/UYHXH/KDYHEHHQLP P DAUDCD/DSHAHQMHR \RBCUAYHHY 6HYLFHUYHOMY DHUFRIQ] HGUDEED RYHAMHWP R \WHDI P HAZ KIEK DU
WSIFDID RH\ HOURUGAW

7R GHMP LGHUYHMH UHFRI QURQI RUDWDQIHP HOMWKDVZ HGHMP LCHDMHZ MMOWHVARSHR $6& — ZHSHIRP \WHIRTBRZ LQJ ILYHWREY L LGHQM \KHFRQREPAY
Z WM DPMEP HJ L LGHW \WHSHIRUP DIFHREQIDNRQV LOWHFRQREFW LLL GHMP LGHWHWDQLRANRQSUFH LY DERFDMWHWDQLAMRQ SUFHVR WHSHIRP DOFH
REQIDIRQV [QWHFRQMPADDG Y UHFRIQ HUYHOHZ KHD RUDY WHHQA VDIV LHYDSHIRP DFHREQIDARY : HRQD CSS® WHI LYH WAS P RGHOR FROMPNZ KHQIWY
SURTTEGIWDIZ HZ LOFRIBRANXEWERAED DIDNHFRMGHDIRDZ HOHHMBGWR LQH KO HI RARHIRRG/RNHYLFHYZ HWEQW HARWHPAWRP HJ$ WARQAFALHHBIR) RFH
WHFRQUFAY GHAMP LHGWREHZ MMOQWHVARSHR $6&  Z HDWHWWHJIRRGYRIVHYLFHY SURP NHG Z WO HIFK FROAIFADOG GHMP LOA\WRAHWDNDH SHIRUP DFH
REQ DIRQY DG DA Z KAKHUHTFK SURP IVHGIRRGRUVHYLFHLY AP HWHRUHFRIQ] HDVUHYHOHWHIP RXQAR \WHWEQLPRQ SUFHWDAY DERFDMG R WHUASHRARYH
SHJRIP DOFHREQIDARQZ KHD RUDY WHSHJRIP DOFHREQI DARQLMADI LHG

$ SHURP DRHREDI DARQLY DSURP VHLQ D FROAEFAR MO HUD AMIPN RRG RAVHYLEHVR \WHPXAWRP HUDQGMKHXQWR DFFRQAQS 68 ( DK QMMVELRP M
VRWEQU HUSLRSENLY FROUGHHGWR EHOQLGHNHE SHIRUIP DIRHREQI DNRQI RUZ KLEK UYHQAHLY BHFRIQ] HEXSRQWDQM HUR FROURCR \WHSURGAEWRWWHPXWRP HJ$ GRRXIK
PR HYP D SOFHRUEHY RUSUIRSAMKDADHCHIVHIHG ROP XASBICOM/LQG! | HAHQADDUIMD R SHIRG/ DOR WHREHYDHGRIP D \KHXGGZ MLQRH\ HU
1URP \WHRUG-UGDM : HKDYHRSWG\R GRAGVBRHWHSRINROR UHYHOAHY DTR-DAGR SOMID XQDM LHE SHIRP DFHREQIDIRYY Z KIFK UBIHMBIRSEMR EH\KLISSHG
ZOMQ P ROMVXQEHURSHPXAWRP HUSXUKDHR EHY DARHHIGR \WHPXUWHABBRWY SHIRGD/DIRZ HXQAHE 68  : HKDYHDOR HPRAMG\R UFRG\OBYARP P IWRQY
Z KHQLGPXUHG SXOXDQAR \KH SUDRIFDD



H SHAHOZQEHB 6& 2 \WHUS WHVDG' HHUHGERIW DARHSHIRGRYHIZ KIFK WH\DBVFRP P WWRQ DAHAKDIAZ RXG KDYHEHHQUHFRIQ] HELY GWWKDORCH\ HU
6KLSSLQ) DGKOQEIR FRWWDUHLP P DAMIDCDGG USRWWGLQIQRSHDNY H SHOAVIQWHWEM HYWR RSHIDIRY/

YBMQHW&RP BCDIR)/

* HXVHDQRXAWGHWILE SNV FROXGNQAR KHS GHMP [GHWHDIRDIRQR WHSXUKDHSUFHR DEXMGHWFRP ELGDRQVR \WH DWHN CFTXLUHG DG COE QWA DAXP HS
KK DV RURKUCFIAMMRQR WHBN, FURW OGS QMIGED3 0 DWHV DS UHIDAG ACEL QMY 7 KHIDUYDOHY/DMIGHS GH LGHE DVAKH SUFHWDAZ RXG EHUFHYHG\R VHODQ DAHARU
SOG\RWIM HUDACE QW LQDQREHS WIQLRANRQ EHE HHQP DNAEIMASIOVDAKHP HDXUHP HQADM DUHGHMP LGHG EDHGRQHANP DMVOGG DAXP SIRQVP DEHE
P DEIHP HV HUFRGDQ H FHWARQMGHDARQRYHAHDIJ U DI UYDOHR \BQJLEGIDQGLQBILEGIDAHN GHAR QLELQWA/DAXP H DYJIRRGZ LOD 7 KHH YDODIRQYUATXLUA
XVAR P ENHMLI QU LEDQAAKNP D/ DG DXXP SNRQ/ HSHADD Z W UAGHRAR LOBQILEGI DAHN

6\WAN EDVHG&RP SHOWDINRQ

- HHRIQ] HRRP SHOWDNRQ FRWV UHIDMG VR MRFN RSWNRQY DG UHWIRWS WRAN XQWIUDQMS\R HP SR HHY DG AUHRRY EDHS RQWHHWIY DIMG I DUYDOHR WHLY DB/
ROWH@MR JUDQN:  HHXWP DM\KHJI WBDQAEDMI UYDOH DG \WHUAXENY MRAN EDHGFRP SHODINRQH SHOH XMQJ \WHYCDRN 6 FKRBY 0 HIRQRSWRQ SUAQ) P RGHD7KH
JUDQNEDMI DUYDOHR  MRAN EDHG Y. DBY1LVH SHQHG RQD WL KWICHEDUY RYHMWH YR SHIRGR WHUASHRRYHDY DG

© HUFRGGWHN EDHGFRP SHODIRQH SHOHR CSSH IPDMD  PIIRY  PIARQOQG P LARQIRMH\ HOVHGE' HHPEHU DG
UASHRAMHD : HH SHAYWR FRQMHR.J DQAKRAN RSWRDY UIRRG AN XQW DQG RMHUHMNNY EDHG LY DB/ LQWHI XWUH DOGVRWHH WOAKDAZ HGR RAUMBFN EDHS
FRP SHODIRQH SHOHUHFRIQ] HLQI XAMUMSHIRGYZ LEXINHD LGRUDH

7 KHYOMN 6FKROV 0 HWWQRSINRD SUFLQ) P RAHOBMIXLAANHXHR KLIK® \KEWMRARYHDOGFRP SB] DWKP SNRYY Z KIFK GHAMP LGHWHI DUYDDHR WHRN EDHS
DB/ ,| ZHKOGP DEHGL HHADWKP SINRYY RXUMRAN EDHGFRP SHODIRQH SHOH GHABRW DG GHARWSHMDHR FRP P ROWHAN FRXG KDYHEHHQMWI QU LFDQ® GlIHBOW

2 XUDWXP SWRQVDHDVIR®Z V

% ) DLUYDOHR RXUFRP P ROWRFN 3URMR RULQMICEXEF R IHIQY  Z HHAWP DMGWHI QLUYDOHR RXUFRP P ROVIBFN 6HH2 6LIQULFDQYY CRRLY $ WP SR/
D50 HARRBILIH/S VHELOQ' HMP LQQ) ) DUSDOHR 2 XUARP P RGN EHBZ 8 SROWHFERMQ) R RXULQUIOSXETE RITHIQ) RXUFRP P RQWRANLY
YDOHGE! UH HIHFHWR \WHSXETE® WDGHGSUFHR RXUFRP P RQWRAN

¥ ([SHAMSWMP 7KHH SHRMGWP USUHHOWVKHSHIRGR WP HWRAN EDHG LY DB/ DHH SHRWGWR BHRANBREQ) 8 QMOKHEHILQAQ) R RXUQANR
RSWRQH HIAVHKIMRY GG QRABURYLCH UHDWRIE®I EDHYI RUAWEP D) WHH SHAMG\MP 7 KHIHRUH Z HHXWY DM\KHH SHARMG\MP XMQJ \WHVP STLLHG

P HKRG Z KIFK FOBX@A/DQH SHAMSWP DAKHDHIVHR WHWWP HVR YHIMY DOG\WHFRQMPXDON HR DQRSIRY UHILQQQI 1Q RXUKIMRUFDORSIRY
CRRMWY DB XVHG\R FOBXDMOQH SHAMG\MP

1 ([ SHANGYRDWMY : HKDYHEHHQDSUYDMARP SO XQME XIXWY  WHIH RUHZ HHXWP DMH SHAMS YRIMDWY XMQJ Z HIKWG DYHII HKIRUFDD
YRDMMA/R SXETFO WDEHE AR SIQH/Z MMOQRXULQGAMY \KDAZ HFRQUGHAR EHFRP SOUTEGIVR RUBXMGHW : - HLQMIG\R FRQMMHR XVHWH\P HRU
\IP | DUSXEQF FRP SOV RUXQBW ALUFXP \WBIGAH FKDQ) HVXAK \WDAKHLGHNHG FRP SDQHYDHQR BRQIHMP LR XV 1QZ KIFK FDH P RUHVKAVEE®!
FRP SOQHYZ KRHVKDUHSUFH/ DUHSYXEQF® DYDMDEGIZ RXGEHXM] HG $ WHHEHILQRQ) R Z HEH) DQXMQ) RXUKIMRLUIFDOKDUHSWFHY| RUFDBX@IY D
Z HIKWMGDYHIDIH YRIMY XMCQ) RAUYRTAMY DR Z [\ \WHYRDMMAV/R \KHVHDRMS FRP SDIEGIFRP SDQHY 2 YHMP H - D/ARH&RP SIQ CFRP XM/
HRIK KR0S \WYZ HIKWY |RP XDZ L DRURUYRDMM P RHKHY® XQMDKAK WP HRXUMKDUHSUFHKIMRLY LVHIXOORWHH SHAMG\MP VR
[ XMUHI IOV

% 50N IUHLQMMKDM 7 KHUMN | BHIQMBWNDMLYEDHGROWHS 6 7UHDAKUY \ IHBLOH | HADAKHWP HR JUDQAVRU HRFRXSRQS 6 7UHDKY CRAVZ W
P DMUMI/DSSUR P DMY HIXOORWHH SHRAMG\MP



% ([ SSANGAYGHIG 7KHH SHAMEQYIGHIGLYDIKP H3WR EH] HR DVZ HKDYHGHYHUSOIG G YIGHIB/ DG KDYHQR PSR SD DY AYIGHIB/RQRXU
FRP P RQWIRFN

5 HHQVS FFRXQIMY) 3 IRQRXCRHP HOW
6HH1IRM R \WH1 RM/\R &RQRICDMS) LADGADOB\WIAP HIVFRQEICHS Z WLQWLY DOQXDOH-ERWRUDGVAXWIRQR . BHFHWFARXQIY SURRXGAHP HQV

7(0 $ 48%17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

, QALHWG DM HMMYLIY

2 XULQYHWY HYERWRIR VH SRHGVRP DA URP FKOQIHVIQLOMBMADMY 7 KHIDUP DINAANYDOHR 11 HSWDMVHRXUME/P D EHOGYHYHD P STRMGE
| OFMDIRQY LQLQMIANDMY Z KLBHLGFRP HHHG RQI GO IDMVHXUMEVP D GHRICHDYDUAKOR GFUDH/LQLOMMNDAY 8 QGHURXUPXUHINQMXR HBRIAHY Z HAR
QRMVHLQMHXNDM GHIYDAYHLQIKP HIWVR P DI HJH SRKUHVR LOMBADMACIH/ © HDWP SR HUXUHWHD HIV DG SUAHYDIROR RAULQYHAMS SUGRLSDO XQB/E\
TP W) GHDXOVIMN P DNAIMN DG UHQYHWT HOAIM © HP MIDMGH DXV B, LM LOLOMXF HOAWDGHVHRXUMEY © HP DQEIQDUHDAYHD \KRVWDYH.LIHP DM [ RU
RXULQMHAR HYERWRIR DQGZ HEHIHYHDK SRKHIFDD  EDUYSRIQAIGYHYHP RYHLQLOMINDM/ DI WHHIMHLQM DM\ LHTFXYHZ RXTSQRAP DAMIDD O HAWH
IDUYDOHR RAULQMMWHMYHI LCDGRDONBM HONV

) RHIQ&XUHA 51N

$ @R RANIBYIHGHRP LODMSL08 6 GRIDLY DGWWHH RUH RAUMDBY DHQRAXUH® \KEVRAR LI QU LFDOVRMIQPXUHE UM 7REDM | RULIQPXUHER
WDQULANRQJ CLOQY DG G KDYHQRAEHHD P DMUIDOR RYXUI LCDGADOWBAP HON DOGZ HKDHQRMIDIHGLOM) | RLIQPXUHA KHEILQ) WDQLRNRY/

7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

7 KHI LCDQRDOXBAP HOVDG\WWHUBR YR RXULQE-SHIGHOAIHI MALHG SXETF CFFRXQIG) 11LUP BHIXLHG SXAYMCOAMRWMY MW DIHLGFOGHGLOWLY DO ER VWEHILQR Q)
RQSIH)

7(0  &+$1*(6,1$1' ' 6$*5((0(176: ,7+$&&2817$17621 $&8&2817,1* $1' ), 1$1&$/ ' ,6&/ 2685(
1RH

7(0 $ &21752/6$1' 352&(' 85(6

&RQFOMRQ5 HIDUAQ) WH( |1 HARHHRWR ' RRKUHE RQMRYDQG 3 URFHEXUHY

© HP DQEQAVFERXUH FRQARY DG SURFHEXUAKRDADH GHLI GHE\R HQKUHWWDAKY RUP DARQ UATXLLHG\R EHAVFBRVHELO RXUSHURGF DG PXUHABERIWWKDAZ HI LGB
Z DMRHB( & LVUHFREHS SURHWHG \KP P 0L HG DQG U-ERIMG Z WMQWHWP HSHIRGASHHALLHELQWWHG( &1V WXGV DG RP V DG\WDAKAK LQ RIP DIRQLYCFRXP XOWMGOUG
FRP P XQFDMG\R RXUP DI HP HQMGFOGIQ) RXUSUIGASTICH HRARYHR | LAHUDQG SUGH.SDO LGDGADCR | LAHU DYCSSURSUDM \RDTRZ WP HY GHAMRQV/UHIDLAQ) BINXUHG
AVFRXH ,QGIQQ) DG HYDDDMY \WHAVFBRKUHFRQARY QG SURFHEUA P DEIHP HQWBFRIQ] HSWDADD. FROARY DQG SRAHSXUA QRP DIWUKRZ. Z HDGHLIQHGDOG
RSHIDAG FDQSIRVIGHRYD UDRIEGDQE QRATEVROWMDAXUIGAHR CRKUHNG) WHGMUHG FROMRCREVARYHY , QUTRKIQ) DUDRIEGIGYHR DIXUIGFH P DEIHP HQWV
GHHRDUD Z D/UHNXUHG\R CSSO WGP HQAQHYCODMY \WHFRIEHH IWHIMRQKLS R SRAUEGIFRQMRY DG SRAHEUA |, QOEAWRD WHGHLIQR DO P R FROARY
DOR LY EDHELQ SOWIKSRQ AHYEIQ DAXP SINRQ/CERXAAKHINHIKRRGR | XWMUHHYHV DQG\MHIHFOQEHQR DAXUIGRHWDAIY. GALIQZ LODKAFHHGLODFKIHYLGY IWMBAMG. I RO
XQEHUDDBRMMO XWUHFRGAWRYY RYHMP H FRQARCP D EHFRP HIDGHDOMEHDAHR  AKDQIHYIQFRQBMRYY RAKHGHIUHR ARP SIDGRHZ W SRIFLHVRUSIRAHGXUA/P D
GHMIRDM Y4FDAVHR WHLGKHHQATP WMIARQVLQDFRWAH | HRMYHFRQUROX P P IMKBAMP HONVGHWR HIRURUIUDXGP D RAPXUDQGCRABHGHAAMS

2 XUP DQIHP HQAVZ W \KH SO SDARQR - RXUSUGASDOH HRAYH R 1 LFHUDQG SUGA.SDO LQDGADCR | LFHU KDV HYDOOMEWHH | HAHIHWR RAUGVRKUHFRURY DG
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UCHOWYZ W FRIASREQ) WKAR XVHDXHN $ 68 LVH 1 HARYHI RUDQOOSHIRGY/BHILQRQ) DWW HAHP BHU DOGLQMIP SHIRG/IQ
VOO HOWEHILQRQ) D\ HAHP BHU 7KH&RP SIQ LVHYDODMY \WHH | HRAKDYS 68 Z LOKDYHRQIWI LCOGADDXBAP HON DG UHDMS
AVFRXY 7KH&RP ST KDVQRA HAHBRAMG DWDQMMRQP HKRG CRUKDYIVEHMP LGHEWHH I HAWR WHWBEDLGROWHERP S0 VRIRQY [ LQOGADD
WBRWY

,Q-XH WH) $ 6% LWKHGS 68 &RPSHODIRG G\RAN&RP SHODIRY 7RIIF ,P SIRYHP HQMVR 1 R3HP SBR HHBKDUH 9DVHE3 D, PHQW
$FRQIY \RH SOGWHVRSHR 7RIF  \RLGFOGH\KDOH EDHESD P HOMDQORANRYY | RUDFTXULGQY) JRRGYDGVHYEHYI R QRIHP SE HHV $ VD UKV
WHOFFRXQMY | ROVKDUWH EDHESD P HQALY. DLBAR GRGHP SR HAVDQGHP S HHVZ LOEH\KEWEQND DIGHGE, HIP LD \WHGH-G\R P HDXUH

QRIHP SR HH\KOUH EDHG LY. OB/ DVOUYDOHRQWHHIMHUR SHIRP DFHFRP P MW HWEDMRUGDMSHIRP DFHLY

)
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FRP SBIM %RIK HP SR HHDQG QRGP ST HHVKDUH EDVHG L2 DUB/DHQRZ. P HDKUHG DA UDQAGDMI DLUYDDH 7 KH&RP S DERSWGWHIP HIGP HQVIQWLY

XSEDMDVR - DO $ VIWH&RP S0 VQRIHP SR HH\KDUH EDHG LY. DWBY DHQRALI QU LFDQMKAK DERSWRQ GG QRAKDYHIQLP STRARQWHERP S V
FRORICDAS DR XDMEGH LAVDYR - DO
6HIP HOVQRIP DIRQ

7 KH&RP S0 VRSHDMRQY DUHGFDME SUP DUO [QWHS QMG 6\BAM/DQGP RWR IWDXHVDHEGDAMGLO60Q" LHIR &00 RQDDYG6FRMEIB! $ U] RD 7KH
&RP S RSHDMVIQRHVHIP HONHDAG\R WH\OBIR COMIDSURSEW 7 KH&RP S VAKH RSHDIMY G-RMRQ P DNULVIWFKIH H HFRMYHR 1B Z KR
UAYLHZ VRSHIDICY WAXEVRQDQDIJ U DMEDY DG P D) HAKH&RP SO0 IVRSHIDIRYY DV/DMQIGIRSHDMY \FIP HOW

&DWK ( TXYDBRWVDQGEKRWHP |, QHKR HOV
&DK HIXYDBQVOHFRP SIMGR \KRVWMP  KLIKO OIXGIQMMT HOVZ WP DMAMY/R G VRUGWDAKHEMR SXUFKDH

BKRUIMP LQMHXF HOVFROIBUHERP LDQ® R FRP P HADOSCSHU FRSRIDMGEWHRXUAAY 8 6 7UHDKY \HRXUMEY DO DIHAEDANHGVHRXUMAY 7 KH
&RP SOQ RIWL LH/AKRWWAP QAR HONEDHS RQWH | DAV DG FLURXP WIFH/AKURXQEQ) \KHLQYHIE HIWVDAKHWP HR SXURKDVHDQG HYDODMAKFK
FOWL LEDNRQDVR HIFK EDDCFH\KHHAZEDM $ COWRVWMIP LOYFWR HONDUH RO LHG DY DYD.OEG | RUMIBIVFRXUMEVD/R ' HHP BHU DGO
UFRUG-GDAAMP DG DUYDOH 8 QU H3J DOV DG AV RUD/ADED! | RUVDBIVHRXUMIA/ DUHLGFOGHELQIFRXP XOMS RKHUFRP SUKHOULYHIGFRP H D
FRP SRGHWR MBRNKREHYTHDAWY 5 HIT) H5.J DOV DG GWHY DUHLGFOGHE LORKHULGRRP HLOWHWEIAP HOAR RSHIDARYY 7 KH&RP SDQ HYDODM/LW
LOYHXR HONAR GHAMP LCHZ KHAMHARVHZ WK XQUADT] HE GRW SRANRQY CLHRMHMDO\MP SRUDUD [P SDLHG , P SOILP HOWOUHFRQUGHHG\R EHRMHWDD
WP SRUDY L \WH DUHUHDOAGVR GHMIR DARQLQFUHEWIMN RULL WA/AONHD \WDAKHERP SO0 Z LAOVHDAHVERXUMEYEH RMUFRYHY R WHUFRIWEDLY

7WDGH$ FFRXQWS HRHYDE®!

7 UDGHCFFRXQIV UHFHLYCEG1LY DAWVMG | RUDTNRZ QXFRIPRNEGI CFFRXQN 7 KHSRIA | RUGHMP 1QQ) Z KHUHFH.YCEGY DUH SDMBHRUGHIINHMWEDHG
ROWHFRQUPNDOMP VDI BHHEXSRQ $ FFRXQVDHZ UMKMDR | RIFHDOFRIBAMRQH | RWKDYHEHHDH KDAWAG $ QDEBRZ DFHI RUGREWKCDFFRXQNLY
HABEDKHGZ KHD LOWHRSIQROR P DI HP HOMFRIBRNROR \WHDFFRXQAY GRXEWKO 7 KHDERZ DFHI RUGREMCIFFRQNZD/  DVR ' HHPEHU

oG

» QHORY

7KHP DARUW R \WHE&RP SO VSURGEWDLUHP D4 CANMBGE \WLLG SDOMAAKDNVHRIQRZ GHIKIS R \KHLQ/HIRY  XQIOME VDU HUHGR \KH PP HIDV
WHWKISSIQ) SRQWV, QFHIBIQLOQUBIFHV\KISSIQ) \WUP VOUHGHDYHY DASDFHOQG\WWHERP SO [V UASRQUE®R! | RUDUDQILQ) WERQSRYMNRQDQGGHIYHY R JRRGY
U3 | RUXQBDAQ) DAKHQP H3SOFH 7 KH&RP SIQ BHILY DOUM LQYRYHG LQBUQILQ) \WHJI RRO/AR\KHQP HE SOFH QG UHFRUGYWH UHIMG I RRGYLQWEQIW
R\KHPXWEP HUDVIQYHQRLY RQWHOFFRP SDQ Q) EDDGRHWKHHN: W WHIFTXMMRQR KEWBQIED DUR \WHDMWVR $ QMID3QV / / & $ QMID3OV
1Q$ SUO WH&RP SOQ EHIDQP DX CRMUQ) SURGANVDANVG FRIGDB! $ W] RIDDQGEKX@E © WARUQEADIRY/ ,Q-XO WH&ERP S0
UHBFDAMGDOR (W SURGANP DX CRMUQ) RSHDNRQVIQEKX@AX : LARQUQWR\KHEFRWGADB! $ U] RDICAMY 6HH1 RM | RUDBAWRIDAQRP DIRQ
UHIMGY) \RWWH&RP SOQ VIFTXMMRQR WHS QMID 3OV DIWHNV

, QMR [V WBIMG DAWHEZ HUR FRUNRUGHAB-DT] CEGYDOH ) RUMP VP D4 CRMUHGE) WHERP SO FRUAYGHMIP LGHEXMQ) \WHZ HIKWMG DYHIDIHFRW
P HARG ) RUMP VP D4 CRXUGE! \KLLG SO FRIAY GHAMP LGHE XMQ) WHI LA LR HARG ) ,) 2 $Q DO HOMR U-BFHWHFRWR
LOMHQRUHARWHUGHASDT) CEG YOOHDUHUHFRIQ] HELQHLQQIVIQWHRXUWHMSHIRG $ VR ' HAHP BHU B8] WHERP SO VLQYHQRUHY
FROUMABLP DL R WY, P DMIDY 3URVIMRQYI RUH AW DQG RAVRBIMLOYHDRUHY DUH HANP DIMG EDHERQSURGAWT HA FBY TXODW WKHY DG
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KIRUFDCH SHIHFH $ VR ' HHP EHU DG WHHZ DVQR SIRIMRQI RUH AR DG REVRBAMLQYHRUHY

3URSHIVDQG( TXLSP HOW

3URSHW DG HIXSP HNDUHWIAG DAFARWADQG DUHG-SUHADMG XMQ) \KHWELI KWICHP HMRG RYHAKHHIP DAGXVH XODYH/R \WHDWHV JHHID \MBHR
IO\ HOLY 7 KH AP DIMG XVH XODYHYI RUBDHKRISLP SURYHP HONDUHGAMP LGHG DY HWWHAKHFARP DMGXVH XORHR WHDMANRMHGDHMP

Z KIEKHHUM\KRMM)' HBUHADIRQR DAHMWDNDUHUHFR GG XQE-URSHIDGY GO/ DHLGFOGHGLQG-BUHADIROH SHOH 0 DQMIDGRHDGG WSO

H SHOHGDVLGRXUWHE 3URSHMY DG HISP HOADHUAYLEE H5 1 RULP STILP HWZ KHCHYHUHYHWRURKDQI HYLQ FLURXP \WIGRHVLQEFDMWH DU Q) P RQAR 0O
DAHAP D RABHUHFRYHIED! :  KHQDWHVOH\RT RURKHZ MHAVSRHGR  \WHFRWAIG UHDMMG CFRXP XM G-SUHADNRQDUHUP RYHGI URP \KHIFFRXQV
DGO JOQRIGRWLYVIGFOGHGDVDQRQ RSHDI H SHOH

* RRZ L@

* RREZ |@KDALQ) DQLGEH LQUMXVH XOW HUHSUAHVWHH FHWR FRIWRYHI LUYDOHR GHADXHVIFTXUG 7 KH&RP SIQ UM VIRREZ LG RULP SOUP HQVY

DO RY' HHP BHU - WDQGZ KHGHYHUHYHOWRUFKDQ) HYLQ AP WBGFHVIQRFDMWDNI RREZ L@P D EHLP SDLHG 7KH&RP SDQ. FRP SBIMGIWDQRMD
DAFAP HWRWRREZ LQ@IP SOP HWQ' HHPEHU  DOGGHMP LGS WDNIRREZ LAV QRAP SOBGDVR * HHP BHU

| RY QHG$WHV

7 KH&RP SDQ VL GHWNVLCEGILQIIQI LEGI DAV DHARP SUMHGR CFTXLHG GHYHBSHEWAKGRBILHY PXRP HUUHIDIRQKLSV \WDGHIP HY DIGQRQ FRP SHM
DIUHP HOW 7 KHFRWR WHILGHQWLCEGLQEQILEGI DAHNVZ LK | LQMM@YHYLY CP R HERQ DL KWICHEDUY RYHAMHDAHMIUASHRARYHHIP DAGXVH XO
QMY 7KH&RP SDQ SHUIRGFDED UH HYDOOM/WHRUI LDODAAXP SINRQ/ QG UDARDBIXM] HELOWHHIEDAKP HONR WHFDUW Q) YDOH DG HANP DMGQYH/R
BRY QYHEDWHVOQG | LQW OYHGLQEQILEGIDIAN / R QYHS DAV OGS LQW QYHSLQIQI LEGY DHDWHXHG RULP SDLP HOAZ KHHYHURYHOVRUFKDQIHY/LO
FLUPXP DR LA FDMWWDAKH DU LQ) TP RXQAR DQDAHAP D QRAEHUHFRYHIIE®! |, | DQDAHAY FROUGHIGWR EHLP SOUHG\WHLP SOLP HQABFRIQ] HELY
HDXCORWHIP RXQAB. Z KLFK WWHFDUY Q) YOOHR \WHDWHAY FH-B/WI DUYDOH

5 HYHOXH5 HFRIGMRD
( 1 HARYH- DY WH&RP SD) DEROMG) $ 6% 68 5 HHHIURP & RQACFNZ W & X\ HY/ DQG\WHUHIAG P HIEP HW Z KIFK D
FRAIHGLQRS FFRXQIY 6\IELGY&RAILIFDIRY 3$ 687 3$68&  Z KIFK HABEDKHYDEURDG SUGASBIWDABIXLYHMAAR DAFWAKHSIRGEN

ROVHYLFH/SURP IVHGLQFRQAERVZ [\K FXRP HY DAFRQAIPACH-BURQVR GHAMP LCH\WHCSSURSUDMXQUDAZ KLEK R UHFRUG UYHDHY Z KLFK LV UH HIHGVR D/D
SHIRP DFHREQIDIRY 5 HYHMHLYUHFRIQ] H3Z KHYFRQURCR WH SURP LVHG SURGFWRUVAYLEHY VDM HUHGR FXKEP HY DADQDP RXQARDAH GRMH
FROIGHDIRQVR Z KL WHHQMY H SHAVR EHHON®GLOH FKOQIHI RAKRHSIRGAENVRMNAYEHY 7 KHGH. WEQELG\KSHIHE/* $$ 3 IXAFHRQUAHDH
UHFRIQURQ DG WANXLUAARHYXHR P RUH AP Db/ DG MGI P HOMKDQWH SURUMBEDG/ , QDEAURY \WHWEEDG WXL GVFBRKUAR WHCDMUH TP RXQIV
WP Q) DOGXGRHMIQN R UYHOHDQGFDK | BZ VOUMQ) |URP FRQMIPNZ W FXWRP HY/

$6&  PD EHCBSOHEHWHIWRSHRAYHD RAMRKIK\WHXHR DP RAILHG WRSHRHP HARG 7 KHIX@UARSHRARYHP HKRG UMY FARP SDQHAR
UHFDIVOFK SURUBHBRY) SHIRG SUHIMG DV WHQHEZ. IXIGDGRHKDGOZ D VH IMAG 8 QEHAHP RALLHG BMRGHRAYHP HKRG FRP SDQHY/Z RXGUHFRIQ] H
WHPP® XOUHH I HWR LW CESOLQ) \WHWBQEDLS DY DO DEWWE HQWRWHRSHIQ) EDDGFHR BIGHS HDQQIVDAKHEDMR [QWITSSIFDARY 7 KH

&RP ) DFOMSE68  RQ-DQMN XMQ) WHP RAL LHGURSHRARYHP HKRG

7KH&RP SIQ \HIYDQMID SRSV $ @R WHERP SO TV UHYHH UHIOMAR FROMFVZ W PXMEP HY 7 KH&RP SO0 IVIFFRXQIQY) FROMPNVOUHI URP
SXUKDHR EHYRUSXUKDHR EHYFRP ELGHE Z [\ SXUFKDHDI UHH-P HOW 7 KHP DWW R \WH&RP SO0 IV UHYHXHLYUFRIQ] HERQD® SRQAIQWP H EDUVDQG
DQRP LCDILP RXQIAR UHYHOXH UHIDAGAR VHYLIFHFRQMFWLY UFRIQ] H3? RHAMPH $ SRMRQR
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\DBVLYP DCHWURKIK GMUEXRLY XQEHUDI UHHP HOVDIBZ LQ) | RUSUAGQ) FUHEAWDQGE RUWKWR UAMQXQEHRHIBQ AP WIGRHY 3UAQ) FMAWDEG
UMD/ XQEHMWHHSUIRYMRQVKDYHEHRLOLI QU LFDQAMFFRAQIO - RAUDTRZ DgFH RAVIBY UMDY DG SUAQ) FMHAWZ DVIQUIQILEDQN

7R MVHYFHUHYHXH KDHEHQLP P DMUIDCDVYDSHFHQBHR \RBODUHYHXHY 6 HYLIFHUHYHXHY DHUHRIQ] HFoRYHMWHWP R WHDIUHP HOAZ KIRK DUH
WSF® RCH\ HIURUGW

SURNRWHOGROMRQR $6&  WHERP SIQ WFRIQ] H\WHP VUMW R IWUAYHDAYXMQ) WHXQWR GHIYHY P HARGR CFFRXQIQ) %DHGROWHDMUA
R SIRGENSIRNGHGRAHYEHYSHIRP H3 UHYHHZ D/UHFREHG DV SURSANZ HIHVKLSSHG DG FXAWEP HY/Z RXG\INHRZ GHIKIS R \WHSURGFRW 7 KH
P HMRRR)\ \RUFRIQ] HUWHOHXQHB 6&  CRVQRMEIHXQEEHEB6&  DVUYHOHLYUFRIQ] HSDADSRIQAIQWP H

7R GHMP LCHUYHOMH BRI QURQ! RUDUDQIHP HOMKDARHERP STQ. GHMP LGH/DHZ DIMOWHVRSHR $6&  \WH&RP SDQ SHIRP VWHIRTRZ LG 1LYH
WREV L LG\ WHFRQMFAY Z W DPXRP HU L LGHOM\ \WHSHURUP DOFHREQI DARQ V LQWHFRQATFW UL GHMP LGHWHWDQLRMRQSUFH LY DERFDM
WHWEQORANRQ SUFHVR WHSHIRUP DFHREDIDIRQV [QWHFRQMFAVDYG Y WHFRIQ] HUYHXHZ KHD RUDY \KHHQMV \DIN LHYDSHIRP DFHREQIDARY
7KH&RP SI) RQ® CESTH/WHI LYH WA P RGHOR FRQMFWVZ KHD W/ SURECEGIWDAKH HQIY Z LAOFRTDRNKEWERMED DOR \WHFRQIGHDIRO WY HONBGWR
LQH FKOQIHI RAWHIRRG/RAHYLFHY B HYARWKH PR HJ$ WIRQMIFACH-BINRD. RIFHWWHFRQATFAY GHMP LGHG\R EHZ IMOQWHVFRSHR $ 6&
WHERP ST DWVHAHVWHI RRO/RUVHIYLFHY SURP VHG Z WWLQHTFK FROAIFADQG GHMP LGH/WRVHWDATUHSHURUP DFH REQ) DARQY DG DAVHAAYZ KHKHUHTFK
SURP VHEJRRG RAVHIYLFHLY QMW KH&RP SO0 \WHQUHFRIQ] HY/DVUHYHOAHWHIP RXQAR \WHWDQ.CFPNRQ SUFHWDAY DERFDMG VR WHUASHRARYH

SHIRJP DOFHREDI DARQZ KHWHSHIRUP DOFHREQI DARQIVAD LH3

( DFK QUMFVBURP LVHVR DM HUSURGKANLY FROUGHIHG\R EH DQLGHQWLHG SHIRUP DIFHREDI DINRQI RUZ KLFK UHYHXHLY UHFRIQ] HEXSROWDQAHUR FRQIRO
R \WHSIRGEMRWHPXMRP HJ$ GRRXIK PP HYP D SOFHREHY/I RUSIRSEMKDADHGHIYHHG ROP XGEGIEM/LQGL I HHWXOMD BER WY
SHIRG/ DOR WHRIEHY DHGRIP DI \AKHXGGZ MMOQRH\ HIUIURP WHRG-UEDM 7KH&RP SDQ. KDVRSWG\R CRAAVFBRHWHSRWROR UYHHY
DERFDAG\R SDMD XQDIN LHE SHIRIP DFHREQIDARYY Z KLIFK BBHYBIRGEMREHKISSHEZ WO P ROMVXQE-LURSHPXAWRP HUSXURKDHREHY DV
WHHIGR WHPAUWHQASRWY) SHIRGDVOWZ HoXQHB 6&  © HKDYHOOR HBRAG\R UFR.G\VOBYFRP P IWIRQYZ KHDLGRXUWHS SXUKDQMWR WHSUTRWFCD
H SHAHOXQEHB 6&  DAKHSHIRGRYHIZ KIFK WH\DBY FRP P RO DWVHAKDIZ RXTS KDYHEHHUHFRIQ) HG LY GWWDQRGH\ HDU 6KISSIQ) DGKDQRIY
FRUVCUALP P DAUICCDOG USRUAGLOLORSHIDNY H SHOMYLOWHWEIAP HOWR RSHIDARYY

7 KHHZ HHQR FROMPADAHN DY HHP BHU 7KH&RP S0 ARG/ FROMPICE DN RPN HUSIHED P HQVZ KIFK DHUFR GG LODFRXHS

CE O LOWHEDDIFHKHW

6KLSSQ DG 7 DQSRIBIR) &RV

6KLSSLQ) DOGRIHMEIQSRIBNROFRIW  H SHOFGD/LGRXUWG Z HM DG IROWH\ FDWHGG' HHP EHU oG
UAGHRRMHD 7 KHHFRWVDUHLGFOGHG QI HIHIDODQ5 0GP LQMADYHH SHOMVIQWHIFFRP SDQ LQ) \WIAMP HWR RSHIDIRYY

5 HWOURK DQG' HYHBSP HOA&RW

5 FVHOUAK DG GHYHISP HIWRWVOUHH SHOHGDVLGRAUG

$ GHIMIQ) &R

$ GHMMQ) FRIRZ H SHOFGDVIGRUHE ZHMH DG IROKH\ HOWHG-G' HHP EHU DG UASHRALYHD
7 KHHFRWWDUHLGFOG-GLO\DBY DQGP DNANY H SHOFVIQWHIFFRP SO0 Q) WIAP HQVR RSHIDIRY/

,GFRPH7O WY

7KH&RP SIQ UHFRB/LGRRP HVE] HYXQEHARHDAVHADQGACELON P HNRG ' HHIHGY  DAVHNVDQGACELMMY DUHUHFRIQ] HE 1 RAWHIXMUHE FRQMHTXHIRHY
DMIEAREGIVR QL | HHIFHYEHE HHOWHI LDCADD
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WBAP HOVFOW LI TP RQNVR H MY DAV DG ACELONY DG WHUUAS-AHE EDAV ' HHWG\E DAHVOQGACELONYDHP HDXUHGXQ) HIRMG\H
(DM/H SHRMGWR D550 \R\E] CEGILGRRP HLQWH\ HIWLQZ KIFK \WRHWWP SRUDY G HHFH/DHH SHRAGVR EHUFRYHBGRMNANBG 7 KHH I HAWRQGH HIHG\Y
DAHVOQGMCEOMVR DRKOQJHIOW WDAVLYUFRIQ] HELOLGFRP HIQWWH SHIRG\WWDAFOGHAKHHIRK HOVDM :  KHQDSSTEDE® D YOODMRQDERZ DFHLY
HATEQKHG\R BBAEHD) GHHWHG\E DAHAZ KHD WY GAMP LGHSWDANYP RMANHD \WDQ CRAKDARP HSRWMRQR WHGH HIHG\E DAHAZ LOCRAEH
WD Hs
7KHERP SO0 UFRIQ] FWHHIHAAR LFRP H\VEE SRMRQ/RQD LI WRHSRMRQ/DUHP RIHANHD WOQQRAR EHQ) \MWEIQHS 5 HRIQ] HGLGFRP H\H
SRMRQ/DHP HOKUHG DARHOUHIP ROQADAVIVDMMDD  ONHD R EHQI WO0 H5 &KDQH/LQUAFRIQURQRUP HDXUHP HADUHUH BRRMGLOWH
SHIRGLQZ KIFK \KHFKDQIHLQMGI P HOWRFFXY 7 KH&RP SDQ UHFRGY/LQMIMMHDM\R XQUFRIQ] HOWY BHH IWLOLQMIN SHOHDQE SHIBMVIQ
JHHDCDOG 0P LOMDAYHH SHOHY

6\FFN YDVHG&RP SHODWRQ

7KH&RP SDQ UHFRIQ] HY/DIHP SE HHWHAN EDHEFRP SHODIRQ DY D FRWQWWH | LADGADOXBM HOWV ( TXUWY FIDAL LHG IZ DB/ DUHP HDKUHG DARHI QN
GDMIDUYDOHR \WHIY O 7KH&RP SIQ HANP DAV\KHJIUDQAGDM DIUYDOHXQ) \WHIDFN 6FKRBY0 HWRQRSIRQ SUFQ) P RGHD7 KH&RP S
UFRIQ] HVI RUHWUAYZ KHQLGRXUHG &RP SHODMRQFRWAUHFRIQ] H5RQDMAELI KWACHEDUY RYHMHUHDMMVHYLFHSHIRG | RAKHHQWHIY G 6N
EDFGFRP SHODIROH SHOHZDY  PLAIRY  PIARQ DG P LARQIRMH\ HOWHIEHS HHP BHU DG UAGHRRHD

) DLUODOHO HOKUHP HON

7 KHFOW LQ) YDOH/R WHERP S0 V1 LADGADO.OXMKP HOV LFOGQ) FDK WDCHIFFRXQNVUHFH.YDE® CFFRXQVSD) CEG! DG OFRXHG ACEMMVOSSUR 1P DM
WHUI DUYDOHY GHRWHVKRIWWP DXUMY R \KHHLOXKP HOW

) CLUYDOHP HDKUHP HVDUHP DUNHAEDHEP HDXUHP HQV QRN \SHALLLE P HDAUHP HOW 7 KHH RUH | DUYDOHP HDAXKUHP HQNVDUHGHMP LOHS EDHGROWH
DAKP SWRQVWDAP DUNHABDMALSOQVZ RXGS XVHLQSUAQ) WHDWHARUICEMN 7KH&RP SOQ | RTBZ VD\KUHH GYHOKIHDFK, R SURIMY HWHLCSXWXHGLO
WH YDODMRQWWAKQTXHR GHLIYHI QLUYDOHY 7 KHEDAY| RUI IUYDOHP HDKUHP HOWI RUHTFK GYHIZ MMQWHKIHIDWK. 1V GAAUEHSEHBZ

¥ [ HHD 4 XRWMS SURHVIQORRYHP DINHNVI RUGHNFDCDWHV RUACH QN

% | HHD 4 XRMESUFHYI RMP LOUDXHVRUCCELONIQTRAYHP DNV TXRMS SUFHYI RUGHINFDCRMP LOULQWAKP HIVLOP DUNAMKDADHQRA
CRRH DQGP RG-OGHUYHG YOODIRQVIQZ KIFK DIV QU LFDQACEXW DHREVHYCEBILQCARYHP DNV

% / HHD 9 DODNRY/GHIYHGI URP YDODMRQWKQTXHVIQZ KIFK RIHRUP RIM\LI QU LEDQACEXWDHXCREVH.YCEGILQCRRYHP DNV
8\HR ( WP DM/

7 KHSU-EDDIRQR | LCDGADOWBAP HOVIQFRGRIP LW Z [WE* $ $ 3 BTXLUHYP DRI HP HYAR P ENHHP Di/DQG DWKP SWRQAKDATH HAAKHU-BRWG P RXQN
R DXAHVDQGACE QWY DG AVFRKUHR AR HOADAHN DQGACEAONYDAKHEDMR \KH| LCDOADOXSAP HIV DG \WHUFSRIME P RXQVR BYHAVDOG
H SHOA/GAUQ) WHUHBRWY) SHIRG $ AMDCUAXOVIRXGE QLT HJIURP \KRHHXIP DM 61 QU LFDQAAMP VAKEMPVMR \XFK HXP DAV DQG DAXP SINRQVIGFOGH

YOODMRQR LQBQILEGIDAHN

$ FRXP XDWG2 WHUSRP SUFKHMYH, QFRPH / RW

&RP SUKHMYHLGFRP H BW LVARP SUMGR GHALFRP H AW DG RNHUFRP SUKHQUYHLGFRP H GW $ FRXP XOOAGRKHUFRP SUHKHLYHERWRQWH
EDDGRH\KHADY HRHP BHU DG LCFOGHY/XQUDT H5J D0/ DG GWHYRQWWHERP SO0 IV DYDXDE® | RUMDBIVHRXUMEY
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w 1HNVQRPH / RW 3HJ6KDH

YDIE HACFRP H W SHAKDUHLYFOBXOMEE. AYIAQ) HAGFRP H W DYD.OEGIVR FRP P RQWRANKRTHYE. \WHZ HIKWEDHDIHWKDW/R FRP P RQ
WRAN RAMBQAQ) | RAHSHIRG ' LOMWGGHAGRRP H W SHAKDHLYFOBX@AGE. AVIGQ) GHMFRP H GW B\ \WHZ HIKWGEDHIIHWKDBWR FRP P RQ
WRAN RAMBQAQY | RWHSHIRG SOV TP RXQV U \KHAOMYHH IHAAR VHRXUMAAKDADUH FROYMHMEBILQR FRP P ROWRAN 7 KH&RP SO FOBXDM/
QAOWGLGFRP H BW SHUFRP P RQVKIUHXMQ) \WHWHDXY \WRAN P HXRG

7 KHIRTZ 1Q) \MEGI SUWHRVWWHFRP SXBIRQR GHACHRP H W SHIMKDUH LQWRADG/ H A-BWBHNKIIHADD

) RUWH\ HUHDGHG' HRHP EHU

1XP HDRU
1HMFRPH W
' HRP LDRJ
. HIKWGEDYHDIHARP P RQWKDWHY RANMBAQ)
YDUF
" LOWNG
1 HINQARP H ®W SHU\KDH
YDUF
' LOWG
" LOWWGZ HIKWE DYHIIHARP P RQWKDWRAWEAQ) | RAWH\ HOUHGHG' HHP BHU IFFOGV Z DUDNDG RWNRQ/RANEQ)
%DUF DIGAOWEZ HIKWEDHDIHARP P ROWKOW/RAMBLAQ) | RAWH\ HOUHQGHS' HRHP BHU ZHHWHMPH ' [OWSZ HIKWMSDHDIHARP P RQ
KD RANEOAQ) | ROWH\ HOUHGHG' HRHP BHU IFFOGV Z DUBQVDOG RNRQ/RANBLEQ)
SRMUNDD AOMYHVHRXUIMAY LQARP P RQWRFN HIXLYDBQNKDYH QRAUFOG-GLQWHFDBXDNRQR AOWEQGHWIFRP H QW SHMDHEHDAOMHWR R\R
Z RX@EHDQIVAOMYHDUHDV | RIBZ V 1QWRADI/
) RUWH\ HOUHQGHG' HHP EHJ
6\WHN RSWNRQ/
: DUDQNRANEAQ) 2 2

7RED
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&DWK &DK ( TXLYDBQWDQG 6KRUATHP |, QYHIR HON
7 KHI RTBZ LQ) \BEEGV\KRZ \KH&RP SDQ VDK DQG FDK HIXLYDBONVDQG\KR WP LOYHMY HOVE \LJQI LFDOAQYHAR HWWDMRY DVR ' HRPEHU  IQWRAD/

* (RW * (RW &DK DG
$PRONHS 8 QUDT HG 8 QUDT H3 ( VAP DMG &DK BKRUATH.P
&RWY * ooV | RAH/ ) DU9DOH ( TXLYDBOW , OYHAR HONV
&DK 2 2 2

/ HHD
0 RH P ONXQDY/ 2 2 2
8 6 WDXY VXM 2
6XEVRND
/ HHD
&RP P HIADCEOSHU 2 2
&R SRIDMG-BNREQIDIRY/ 2
5 FEXUAKDH DI UHHP HOW 2 2 2
$ WHAEDANHG\HRXUMEY 2 2
6XEVAED
7RED

* LIRW * IRW &DK DG
$PRUNHG 8 QU H 8 QU H ( WP DM &DK 6KRUANTHP
&RW * ooV | RWH/ ) D9 DOH ( TXLYDBOWNV , QYHAR HONV
&DK 2 2 2

/ HHD
0 RH P DNWXQBY 2 2 2
8 6 WDXY VXU 2 2 2

6XEVRED 2 2

/ HHD
&RP P HADCEDSHU
&R SRDMG-BNREQIDIRY/
5 FEXUFKDHDI WP HQW
$ WHAEDANHG\HRXUMEY

6XERED

7RED

[N N B R O SRR N
N

/ HHD 1 DUYDOHHXNP DY DUHEDHG RQ TXRMG SUFHYLQ CRRYH P DNHV | RULGHINFDODWHVRUCCH DWW

/ HHO 1 DUYDOHHXNP DMV DUHEDVHG RQ REVHYTEGILOBXW RWHAKDQ TXRWMG SUFHY LQ CRRYHP DUNAN | RUGHINFDCDWHN DG ACHOWY TXRMS SUFHY | RUGHNFICRMP LOUDWHVRUCCE QW LQLCDARYH
P DNV RURKHULCEXWWDADUH REVHYCE®I RUFDQ EHFRURERIDAMG B REVHYCE®! P DNHAZEDB I RAXEWEQMDD WHIX@MP R \KHDAANRUICHONY

7 KH&RP SO WLQYHAR HQVZ HIHSUP DUO YDXHGEDHGE XSRORHRUP RUH YDODMRQYBERWGE. (WILQMXF HOAFFRXQIG) DG USRI \HYLFHSURMGHU 7 KH
LR HOWHYLEH SURYLGHUYDOHAMHVERXUMEY/XMQ) DKIHIDUKLFDOHRXUMY SWALQ) P RGHMKDAMIHYSUP DU R YOODIRY/SURVIGHGE D\MLLG SOV SUAQY
YHIERU 6XFK YDODMRQ/P D EHEDHGRQWEGHSUWFH/LQDRAYHP DNV RUGHQIFDCDXHVRUCCELOMY / HYHD LGBXW RUYDDDMROP REHY XMCQJ LCEXAM\KDADA
REHYLCEGIHWHIALA® RUQAWA® / HHD LOSXW  \KFK DV TXRAG SUWFHYI RUMP LOUDXHVRUCCELOMY \ LHBRXYH YRIAMD | CRRY FHAWSHIG/ GH DXONDMY
GWNHYHIW FXUHNP DUNANIGE FRQADRNDCSUFHY | RUXQGHDLQ) LOXKP HOVRUGHEW
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ER\HUDQGG-DBUTXRM/ D/Z HIDYRMHIUHBYOQMARGRP LE P HDXUY 7 KH&RP SIQ. SHURIP VAHWIQ SURFHBXUA\R FRURERIDM\KHI DUYDOHR  WKRGBQIV
LFOAQ) FRP SDUQ) YODDMRY/REECHE URP WO HOAHYFHSURVGHZ 1W RKHUSUAQ) \RXUPHAR YOIEDMWHU-DRIEGHNVR \KHYDODARY/

7KH&RP SIQ WSLFDID LQAHIVIQKLIK® UDMEVHRXUMEY DQGLIWIQMHAR HOMBRIR P IWAKHIP RXQ\R FUHAW] SRR DD RGHIMKHU 7 KHSRIA BN/
LOMHAY HONVLOI L HELGARP HLQWKP HQWVGHRP LCDMED0G S0 CEGILQS 6 GRUIYRID DQGUHNALAYLQYHKR HOVMR EHLOYHWR HOAIUDCH Z [\ DSUP DY REVMARYHR
PLQP 1] L) WHSRAIOIMR SUGASDORW

$VR' HHPEU WH&RP ST MKRWWMP LOYHWY HOVLODFRMDAVXQUHIT H3EWSRMRIRU P ROKVRUGWDUHDVI RIBZ V (QWRADY

' HRUSWRQR VHEXUMH/ ( AP DMG I DIUYDOXH 8 QUHXT HG RWHY/

8 6 WX VHRXUMHY

&RERDMG-HEWREDQI DR

$ WHAEDANHG VHR UMW/ 2
7RAD

8 6 WX VHRXUMHY/ 2
&RBERDMG-EWREDQI DR
$ WHAEDANHG VHR UMW/

7RAD

7KHERP ) FRMGHYWHGRIGHVIQP DINAYDOHR IWAKRWRP LQHXR HOVVR EHWP SRUDY LQQDMUH ) QUYDOHYZ HHGHMP LGHS| RUHIFK LGAYLGDOHRXUW
LQWHLQYHAR HMBRWRIR :  KHQHYDODMY CQLQYHNR HOVRURKHUWDD WP SR LP SOILP HOMKH&RP SOQ. UAYLEZ VI CRRWAKFK DVGRIW R WP HOQGH \WOAR
Z KIFK | DUYDOHKDVEHHEHBZ. IWFRWEDY \KHI LDGADCAROGUROR \WHIMKHUDQGEQ FKDQIHANHIMR FKDQIHYLQP DUNANQMMWDM/ DG WHERP SO LMV

VRVHDD RUZ KHKHW/P RMANHD WOQ QRAMZ LAEHUTXLHG VR VHIDNHLOYHWY HAEH RMUFRYHY R WHLOMWE HOWFRWEDAY $ VR ' HHP BHU WH
&RP S GRVQRVRQIGUI) R IWLQYHAR HOM\R EHRMHUWKDOWP SRUDIO LP SOIHG
7KHHP DAGI DUYDOHR FROMFMICP DXUMEVR \KRWMP LQHAF HOVDVR * HHP BHU vV PR

3URSHIN DQG( TXISP HQW

' HBUHADIRQ OGP RMY DARQR  SURSHMY DG HMXLSP HQAY FOBXMAMS RQVWH LI KAICHP HARG EDHGROHXP DMGXVH XODYH/R M] \R\RD\ HILY/I RAMION
LP SURYHP HQIVDQGWUHHVR | LIVMHD\ HOLY RUDTRMHUSURSHYY DOGHIXSP HQABURSHWWY DQGHIXSP HOWRQIWR WHIRTBRZ 1Q) DN HAHP BHU  LOWRDBY

&RP SXMY/DQG\R \E DA
) XUQUMUA 11 WU/ DOGHIASP HW

0 DX CRXUCY DGR HIXSP HOV
| HDHRBLP SIRYHP HOV

[ R OARXP XOMS G-BUHADNRY

" HBUHADWRQH SHOHZ DV DG IROH\ FDWHXGG' HHP EHU DG WASHRAHD ) RAH\ HOUHGG' HHP BHU
WH&RP SO LGRXUWHGD GWRQAVSROVR 1] HSDAHV
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$ FTXMMRQY
$SQMID3OV
20Q$ SUO WHERP SIQ FRP SBIMGWHIFIXAMWRQR \XEWEQIDID DDKHDAHVR $ QMID30V * RREZ I URP \WHIFTXMMRQZ Dv'SUP DUKD DAMEXREGIVR

WHDQIASDAG GHILHY DQGHARGRP LHY/R VFOBIH SHARGIURP \WHRSHDIRQVR WHFRP BLGHEEXMCHW 7 KHW GHULHYLGFOGHAHMEIQFRWYDAQIV RSHDIY
HI IAHGAHY DOGRKHMADMLE EHH IWSURWRMG\R EHCRKUHYHG D/DUAKOR WHIFDXQOMRY * RREZ LAIVH SHRAMGWR EHGHOAWED! RAM SXSRH/

7 KHI RIBZ LQ) \BEBGIVKRZ \AKHDERFDARQR \RHSXURKDVHSUFHI RUS QMIID3 OV WH DFTXLLHG LGHCEGI DAHN COELOUWNAY DAXP H3 005 RREZ LADIQWRALG/

&RMEHDIR)
&DK
&RQNY HONRMGHDIRQDUDQIHP HOWV
) QUYDOHR \RBCFROIGH DRI HUHG
5 HRIQ] H3IP RXQVR LGHNVICEBIDXHNDFTXLAHG DG ACELOMA DRKP H3
$ FFRXQNUFHYTES!
, QrHQRLY
) If HSDWHV
, QUEILEGIDMV
SXUHIMIEL DN
, GONICEGIDAAV RV
* RRZ 1O
7RED

6BV DARADMG Z LW \RHIFTXUWHGS QMID30VDIMMIGFHWHE@MR FDAMROZD/ P LARQIRMH\ HIUHGG' HHP BHU &RWR JRRONARD
DARADMGZ W \KHIOFTXUHGS QAMID30VDAHMIGRHWHEMR FAMIRQZ DY P LAIRQIRMH\ HIUHGG' HHP BHU 1 HACFRP HDARADMG Z LW \KH
DFTXUHG$S QMID30VDAMMIGFHWHEMR IFDAMMRQZD/ P LAIRQIRMH\ HOUHGG' HHP BHU

6N FIRW

2Q HHPBEU WHERP SO SXUKDHGFHWIQDAHVR 6N FIRW ,F 6N FIRW  DP DX CRMUHUR DGYDRHG DOAID DG UIGR | WNXHER \ROMRYY 7KH
DU HQMFOGGDSXAKDHSUFHR P LR DG FRMY HWRQUIGHDIRQDUDQIHP HOV , QWH\ HOUHIGG' HAHP BHU WHERP S UFRIQ] H5D
JOQRQGH HIHG SXURKDHSUFHICELDN LQVANBP HONR WHFRQI HQADDC) HP HNDYI RTBRZ V LOWRADSY

6HAMBP HOAR FROMI HWRQIGHDIR)
" HHUHGSXUADHSUFH
" XHWR6N FIRW
" XHIURP 6N FIRW

| RVFRMGHDIRQSG

* DORGH HIHG SXUKDHSUFH

* RRGZ L@DQG , QEQILEGIS WHN
7KHIHZ HHQR AR \KHERP SIQ WVJIRREZ L@EDDGRHGAU) \WH\ HOWHGS' HRHP BHU DG
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7KHIRWBZ LY LVD\KP P Y R \KH&RP SO WVIFTXUGIQBQIEEGIDAHVIVR ' HHPEH)  GROWIQWRADDY
: HIKWGDYHDIH * IRW

P RUN DARQ SHIRG Ao LQY $ FPXP XOWS | QEQILEBY
\ OO/ P RXQW P RUAI DARD Qw

EXWRP HIUHDNROKLSY
" HYHESHEWKCRBILHY
7WGHIP H

7RED

EXWRP HIUHDNROKLSY
" HYHESHEWKQRBILHY
7WEHIPH

7RED

7 KHHP DAG DOQXOCEP RMY DARQR LQUBCILEBDAFVI RUHGH WLYH\ HOWY DG WHHWUMAKRZ QLOWHI RTBRZ LQJ VEEG! CRMICEP RMY DARQH SHOHWR EHU-ERWS
LQI XM SHIRG/FRXG A HJI U WHHHAWP DM/D/DUAKIR CFTXMURY AYHIMYMIY/ DG DWHAP SOLP HOV CP RY RKHUICRRLY LowWRDm/

(VAP DMG | X\WMLH

CP RN DARQ
7KHHIW
7RID
$ P RWDNRQH SHOHZ D/ DG IRAMWH\ HWHGEG' HHP B DG URSHRRYHD

/ RYJ WP 1 RM/3D CE® LOFXAQ]) FXUHMBRUAR) DG/ LCHR & UHAW

,Q HRPBEU \WH&RP SO [P HG-GIWUWHYRNQ OCHR RHEVXQGHMMH P HGHG DG UHWEBIMG GR0Q DG VHRXUW Z W 6 LOFRQ9 D YN R LFOGHDIURZ \K
FOBAMUDMP GDOR XSW WRADG 7 KHIURZ \W FDSABDMP GDQP DMIHGRQ) HEXOY DAZKIFKWPH  \WRX\DQGLQSUCH SDCDOG CARXHG LOMAWWY
ZD/S0G 7 KHIWRZ W FDSMIDMP GOQLQMIMNIDMZ DY $VR' HHPRU \KHIHZ D/(R BEDDOAHRZ HEXQGH MY GDD

Q HHPEU  \WHERP SO | XUKHUCP HOGHG WP HGHS DQG UKBAMS GO0 DG VHRXUMN DI UHHP HAZ W 6LOFRQ9 DEbt YN WR LGFOGHDWLP GOQLOWHIP RXQA
R PLOR) 7TKHEQUIXWG P ROND LOXDID HWR LOMMMNIOGSUGRSDO 7 KHETQP DXMIGRY HAHP BHU 7 KHLQMBNDMZ DI L] HSDV

,Q-A@Y WH&RP SI) HOMMGLQR DVHARQE TP HOGHE DQG UAWBIAG BOQ DG VHRXUMY DI UH-P HQMKHS P HOGHG/ RS JUHHP HQAVZ LW BLOFRQO DIt %OQN 7KH
$ P HIEHS/ ROQS$ JUHP HOAP RA LHGWWHLP HIGHG DG UAMIMG GROQ DQGVHRXUMY DI UWHHP HOAR TP R RKHAWLQIV LGRBDH\WHDIJ U DMSUGASDITP RXQADDIDED!
XQEHMHUWYROQ @HR FUHAWWRP  PLAROWR P LAIRQDQGP RAI\ FHMEQH MY [ LGDCADCFRYHIDQW 7 KHIHZ DVQREDDGAHRZ HSRQWHAHR AW
D/R

8 QEHMHS P HIGHG/ RIQ$ JUHP HQMKH&RP SI) PD ERUWRZ XS\R P LARQXQEHMHOHR FUEWAXEMPAR DERURZ Q) EDHEP IWR R WHDJJWIDM
| CFHOP RXQA\R DOHDILEGIBFHYCEGY 7 KHS P HIGHG/ ROQ$ JUHP HQABP RMHG\KHP LQP XP (% 7' $ WX HYSUYIRX\® CESIFLEGI\R WHAHR FUHAWG
WP ORGP DQEGHE WHATXAW UDMR | LQOGADOFRYHIDAKAK \WDARHERP ST P X\WY
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P DQEIQDUMR R FDWK DQGFDWK HIXLYDBQNV SOV CRFRXQIVUHHYCEGI RAMBRAQ) G-EVQEHMHS P HIGHS/ RIQ$ JUHP HUWP IQWGHHIBGUHOHR  \R
7KH&RP SO0 Z IOEHUBTXUG\R S LOMIMROERIRZ [QIVRMEDAQ) Ul D) XQGHMHUYRYIQ @HR FHEVDIADI GDNY IDMSHIDODP HXOOR  CERYHWH
: DIB\WHWRXUDCEUP HUDAM DVR' HHPEU RU Ll XQDYDLOE®! \WWHBLOFRQ9 DEBt 9N SUP HUDM RQDP ROMD EDIY \REQY DAKH&RP SIQ)

P OQEQ/DATXAW UDMR R FDK DG AWK HNXYDBRNV SOV CFFRXQV UHFHYCEGIVR RAMBOEQ) GHEAXQEHMHS P HIGHG/ ROQS$ JUHP HWP LOXVGH HIHG UYHDHR
W \MYOTXGW DR LY GRAP HMKHERP SDQ. Z LOEH\KEMAMRDP LGP XP IQMMWWKILIHR  \KRXVDQGSHUP RQI DG ERURZ LQIVRAMBGEQ L D)

XQGUWHUHYROQ MCHR AHEW LOTFFUXHIQMWADAD I GDNY IDMSHUDQP HDXOOR  CERYHWH:  DO6WHHVRXUWBOSUP HUDM DVR' HHPBEU
RU I XQDYDOEHWHELCFRQI DI %N SUP HUDM RQDP RQKO EDMY 3URMR\WHIP HE> HAQ- DY \WHUHYRINQ OCHR AHEVERHLIQMIANDM
DAKHS 6 SUP HUIDMSOV 7 KHUWYRYLQ) CHR RHAWP DMUHGRQ- DAY DGZ DVQRNHH HS

B6LIFRQO IR OGN P CLQUEECHS DI LUWYHRXUMY LOMIAKARYHARHE RP SDQ IVDWHIV H FOGQ) LOMBRXOOSURSHWY | RUZ KLFK 6LOFRQ9 DX 9N UFHYHG DGHIDAYH
SBGEIH 7KHS P HIGHG/ RDQ$ JUHP HOWRQIEIQVPXNRP DY O LUP DAWHDQG QHI DAYHFRYHIQVDQGHYHOVR GH DXOUSSIFEEGIWRWH&RP SOQ DIGOQ R W
EMADUHY 7KHERP S Z DVIQFRP SIDFHZ LW DO LDGADOMP GOQDOGUHYRMGQ) MCHR FUHEAWIQDIRDORRYHIQNVDVR ' HAHP BHU

7TUDXU 6N

LQ$XIXW  \WH&RP SIQ VU/ROGR ' LUHARY %ROG DESURYHE DAKDUHU-EXURKDHSURIUP 3RIUP SXYUXOQMRZ KIFK WHERP SDQ P D SXUKDHXS \R
P LARQR \KOWWR IWFRP P RQUWSFNRYHMH P RQK SHIRGI RTBZ Q) \WHHATEDKP HOAR WHSIRIUP 7 KHUSXUKDHVXQEMH  3URILP DUHP OCH

IURP \IP HVRWP HIQWHRSHDP DINAARULQSUYDMY GHIRIDAGWIQIRNRQY DG DHIXQE-G 1 P WHERP SO0 1VZ RINQ) FESMID5 HEXURKDAHYZ LEHP DEHIQ

FRP SIDQFHZ WS XB E R \KHEHRXUMIV( [ FKDQIHS AR DVCP HIG-G \WEVRAR P DUHVFRGEWR)/ DYDMEGIQNAW FDK IGZ CESIFEGI®GID

UL HQV DQGRMHUICRRLY $ @KDW/R FRP P RQWRAN UHBXUFKDHE XQEHWHERP S0 TV \KDHUEXUKDHSIRIUP Z LOEHUHMQHG\R \WHWBMYR DR HG

EXWQMKHG\KD/R FRP P RQWIEAN 2 Q$ XIXWV WHYROUG DSSURYHG DQH WOMRQWR\KHH LMY \KDUHU-SXUFKDHSURIUZP | RUDQDEAMRID

P RON SHIRGHXAQ) $ XIXWV

2 Q6HBMP BHJ WHYROGOSSIRHED Q. \KIUHUSXURKDHSURIUP. SXOKOQAMRZ KIEK \WH&RP S PO SXADHXS\R P LARQR \KIWWR IWFRP P RQ

WRNRHMHIRTBZ Q) P RQKV 7KYVQHE O DERSME\KDHUBXUKDHSIRIUP P IWRYDODSHFWVOGWPVR \WH  3URIUP D/GHAAUBHGIERH

,QWH\ HUHG-G' HRP B WHERP S HBSXURKDHGDRDIJWIDMR \KDBVR FRP P RQWRAN XQAHMHU-BXUKDHSIRIUIP DADZ HIKWG
DYHDIHSURHSHMDHR I RUDVRUCFRWR P LARY ,QWH\ HOUHGHG' HRP B WHE&RP SO UHBXURKDHS \KDBVR FRP P RQWRAN
XQEIWHUBEXUHRDHSIRIUP V 7 KRHWKDUWHY Z HHUWHSXUKDHSG DADZ HJI KWGS DYHIDIH SUFH SHMKDHR | RUDVRMUCFRWR P IAR)

$VR' HHPBEU WH&RP SR KDVUHBSXURKDHG DRI UWHIDMR \KDUWVR ARP P RQWRFN XQAHMWH\KDUH UHSXUKDHSUIRIUP VVDADZ HIKWSDYHIIH
SURHSHMADHR | RUDVRAUCFRWR P IAR)
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,GFRP H7O W/
D R HTO WY
7KHIGARP H\ - SURMMRQYI ROWH\ HOWHIGG' HHP B DUHDVIRGRZ V 1QWRADS/

&XULHW
8 6 IHHID
6\IMDQG B0

7RECPAUMMBURYIMRY

' HHLHG
8 6 IHHDO
6\BMDGEGH0

7RBEOGH HIHGSIRYIMRQ

7REDE SIRMMRQ

E 70 5 DM5 HFRGAIDIRY

5 HRAIMDARY/R \WHREOGHRP H\W SIRYIMRQWY DM \KRHWEMRY | HHDOGRP H\Y UDMR
DG UAGHRAYHD DHDVIRBZ V 1IQWRAD®/

oG

| RUOMWH\ W HGG' HRP B

, R H\E H/DAKBMRY DM/

GBMIGFRP H\Ef GHAR | HH.DCEHH W

3HP DHYWAP V

0 HIXYDQGHIMIMCP HONV

( TXW EDHGFRP SHODIRY

&RERDME DMACIH 1P SSAWRQGHHIMG
LGFRP H\E[ KV

5 FVHDUAK DG GHYHBSP HWAHAW

) HEHIDOL 2/ COMWR HW

) HHDOCBHMOWR SIRYIMRQ

2 \MHI HEHDORUHAW

2\KHJ

&KDQYHLOQI HHDOYDODNRQ DIBRZ DIFH
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F 6LIQULAQA&RP SRHOVR &XUHMNDQG' HHIHG7O B
7KHW HIHAWR WP SRIDY QLI HHF\WWDALYHUNVHWR I QU LFDQABSRWNRQVR \WWHGH HUHGWY DVAVDQGGHHWHGWY ACHOW/DY HRHPBHU DHDY/
IRMRZ V 1QWRAMEY/

* HHUWGW DAHV
1 HARSHDMY GWALW |RZ DB/
5 RHOUK DQG$ 0 7 FHAW
BVRAN EDHGFRP SHODIRQ
$ FAHGOQGRMHU

/ HW YDODMRQDIBZ DgFH
* HHWGM] DAHV QHAR DIBZ DGFH
" HHWG\I CCELOMY
) If HSDWHV
* RRZLO
" HHWG\I CCELOMY
7RBOGH HWG\Y QRN

7KH&RP SIQ KDV/HWEEQWKHG D YOODMRQ DIRZ DFH DI DQWNAN GHABH HIBGAE DAV GHR \WHXRHYBIQIV \KURXQACY WHUHDT] DARQR \KFK DAHN 7 KH
&RP S SHIRGFDD HYDODM/ARHUHFRYHIEMV R \WHGH HIHGME DRHV $ VXK WP HIVAYGHMIP LGHE\WDAWA/P RIHONHD WDQQRAKDAEH HUHG DRHV
DUH U] CEG! WH YOODNRQ DIRZ DFHZ L@EHUBBEHE 7KH&RP SI) KDVUFRG-GDYIDOMRQOIBZ DFHR PLARQD/R ' HA-P BHU DVIVERAY/
QRABHIHYHIWYP RMANHD \WDQ RAKDAAHMIQGH HIHG\Y  DAVHNZ LOEH D0 HEGHWRWHUAHOAKMRY R ERK SUH\E ERRNLGFRP HOQGGRKHY \KHOAN
R\ CEGILGFRP HDYDOEBILQFOW BTN SHIRG/RUIHDMEGIY  STGRQ) MDAILEY \WHTP LMGH LM B CEGIWP SRUDY Gl IR DOG\KHVKEMALYH
OMHR | RFFDAM | XWUHE] CEGILGFRP HLQRWHI XU

$W HHPBEU WH&RP SDQ KDG I HAHICDQG& DN RGQIDW GWHIW IRZ DB/R LSS P DMY P IR DG P LARQ VLASHARHD 7KH
I HAHDORW IHHDMSLO R P LARQZ L@FOW | RZ DGLQEH LQWD DGEHDYDMEBIR R VAAKS R R IXUHW CEGILCRRP HHERK\ HIU7KH
WP DQQ) | HEHDODGWRMHARSHDNY GWAW 1RZ DB/BIIQWH SLLHIOQ DG UASHRIYHD L XQ(VMHG

$W HHPBU WHERP S KDG! HEHIDCDQG\WUM\S FUGWAOW IRZ DG/R CSSI{ [PDMD  PIARQ DG PILARY UASHRAWHY DWW
UHBANRQI RUXGAHMBIOW SRVMRQY 7 KHIHHDOFHAWZ L@EHIIQWR H SILHLO L XQOHE DOG\WHMWBMFBEWALW | RZ DUGLQCH [QAMD

3XUKOQMR \WH, QMCDCE HHH&RAHR D/IPHGG ,5& \GHULFDD 5&t DOG,5&T  \WH&RP SO WVIHOW\RXHHARSHDY GWDG
UAHDUK DQGGHYHESP HQA FHAWDLW [RZ DB/ 3\ DAMEXMAOW IRZOG7 R RIVANXXUHW, CEGILGRRP HIVAP WMGL WHERP SDQ H SHIHFH/D
PP XDMWHADYIHIQRZ GIKISR PRAWDD  Z MQDWUH\ FDMIY SHIRG 7KH&RP SDQ KDVQRAFRP SBIMGDQRZ GHIKLS FKOQHODOMY
SXUXDQMR,5& 6HANRD | RO CEGN HWH)G-GOWW HA-P EHU || RZ GHIKLS FDQINV/Z DMMOWHP HIQQI R ,5& 6HAIRD  DHIG-QIIHGDY
KDNQ) RPXUHG\KEVHTXHAR WHIP RQMR WP DQQ) \Y DMIEXMAOL |RZ DB/ DYDOEGIR R IVAVXMUHE CEGILGFRP HOGGLGRP H\MY H SHOHLO
IXUUH\ HOWP D EHVUIQULEDQ® WWMPAG RUHIP LGDMG ) XUWHU \WH&RP SDQ VGH HUMGY  DIWVHVDWRADMG Z W XK VB DAEX\MYFRXE EH\VLI QU LFDQ®
ARG XSROUDT DARQR DQRZ GHIKLS FKDQIHZ LMQWHP HIQQI R ,5& 1
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7 KHIRWBZ L \EEGIVKP P DU H/AKHUHFRGAGDROR WHXQUFRIQ] HOWS BHCH IWERMIW GAUQ) WH\ HOWHIGHS' HHPEHU  1QWRDSY

%HIIQRQ) XQUHFRIQ] HOWY] BHHIW
" HRDH/UHDAG\R SURN HDMY SRIMRQY
, FUDAVUHDAG\R XN FOA] SRIMRY/
( B XWRIQ H-WN BHHLW
7 KHXQUFRIQ] H3\Y EHCH WP RXQWVDUHUH GRAGLOWHGHMP LODMROR WHERP SO0 VGHHWG\T] DAV || BFRIQ] H3 R \WHHIP RXQNZ RX®
LP SCPWARP ST WH | HARYHVE UDM 7 KH&RP ST GRAVCRWRUMAHHP DIMIDCFKDQ HAR IWXGFHMIOW  EHH LWZ MOWHGH VW HYHP RQMY
7KH&RP SIQ VSRIA MR UHFRIQ] HLQMWDQG RUSHIGN/ UHDAG\R LGFRP H\ P DMV LQLGRRP H\Y] H SHOH 7 KH&RP SDQ. KDV DQIFRUXD0 RUQAAW

RUSHIGOMV/R oG ROWH&RP SO0 VEDDGRH\KHHVDYR * HHP BHU DG UASHRRYHD DOGKDVUHFRIQ] HSLOMMAMDGRU
SHIDOMVR LQWHE\BIAP HOAR 2 SHIDIRQYI RUHDFK R WH\KUH\ HOWHOGHG' HAHP BHU

" XHWRWHH IMMIHR | HIH.DCD0G WHM QHARSHIGY GW DG FUHAWADLY RYHY \WHE&RP SOQ AN \ FOWAKDABP DQRSHR DG VEMPAR H CP LODIRQE I
MUGRNQDMH\ HY ~ DQGIRZDGIRIHHIODG\ HY  OQGIRZ DG RAWHWEMR &DIRGQD

SWINKRTHM|( TXIW

B6KDUHY/5 HHYHGIRU) XWIUH, WXDORH
7TKHIRZ 1Q) ARP P RQWRAN LYV UAHYHG | RUXMUHIMXDHDY HRHP BHU IQWRADBY

- DUDQNOXHG DG RANBGEQ)
GV ROWRQLY. DL/ MKHE DOG RANBEQ)
$XARUY HGIRWWDQVXQEHMH (AW, GHOAYH3 @O
$ XWRU HG 1 RUJ UV XQEHUWH (P S® HHEWRN 3XUWFKDH3 @0
7UDAY WRENLQWHIP RXQIR [suc) D/R ' HAPEU DG UASRMWHY DHH FOGHEIURP \KH\REGICERYH
2Q-D0OY WHQ® B-UR DAKRY FGVKDWVIOWH (T, GHOWH3ORLCRUDFGER KDY SOBCOMRWHHHIUHDSIRMEVR WH ( DXAW, GRHOYH3@R
2 Q-DaY WHQ® BHUR DAKRU] FGKDWVIQWH (P SBR FHE\RAN 3XUFKDH3 ORIGRUDHGE KD SXOMCQARWHHHIUHOSIRIMRQVR WH (P SR HHEVREN 3XUKDH30Q

BN YDVHE & RP SHODARD

D  6WWN2 SIRY
QEXIXW  \WH&RP ) VEROGR GURRYDGOMGWH  ( TXW, GHOYH3@Q WH 30 |RUHP ST H/ GUHRRLY DG ARQXGEQNV $ VR
" HHPEU \KOUWA/DUHDYDLOEGH | RMBOFHXQEHMH 300

7 KHVHYFHSHIRG | RUMKRFN RSWRQVJWDQMS\R HP SR HHV LY IHHIDD RGHWR TR HOY

7 KHIWOAGDMI QUYDOHR HIFK ROMRQLY. DG LY HAP DMGROWHEMR JUIRAMQ) \WHYDN 6FKRBY0 HWRQRSIRY SUAQ) P RAHD7 KHZ HIKMGDHIDIH

DAKP SINRQYI RUIUIQNGAUQ) \WH\ HOWHGHG' HAHP BHU 58] DHSUIRNG-GLOWHIRTRZ LQ) \BEB 9HRH  WHERP SQ [VAFNR ROMRY

H HRVHKIMRY QG QRABIRVGHIWBDRIEBIEDLY RUHAP DY WHH SHAMGWP 7 KHIH R WH&RP SDQ HAP DAGWWHH SHRAMGWLP X\MQ) WHVP SOLHGP HARG
Z KIFK FOBX@MARHH SHRMGWIP DAKHDYHIIHR \WHWP H\R YR DOGWHFRQMPMION HR DQRSIRY %HILQQQI 1Q  WHERP SDQ XVHYIWKIMRUFDD
ROWNRQ LAY CDB\R FOBXDMMWKHH SHAMGWP V
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BLOPHWH&RP SO WAKDUYKDYHRQD BHHYSXETR® WDEHEMGRHS XIXW DOGLWAKTLYZ HHUDHD WDGHGSUYDMD H SHARG YRIDW LVHANP DMGEDHGRQ

\KHDYH.D HKIWRUFDOYRDMWDA R MP LOWHMWY Z WK SKECFO WDGEHG VKOUHY 1LQ DEAWRQWR WH DYH DI HKIMARUFDOYRDMW R WHERP ST 7 KHUMN | WHHUDMI RAWKH
H SHPMGWP R WHRSWRQLVEDHGRQWHS 6 7WDAXY \ IHBGRXYHDAWH@MR JUDQWV

&RPPHRAQ 1Q HK @R H SR HHP H? BHUR WHERDGR GUHRARLY Z LA@UHAH YH D DXO0Y. DG RQWHI LIWWMDAQ) A 1Q) HHXOY R HRK\HIUR D
QP BHUR WRAN RSWRQVKDYIQJ DYDDHR Z \W\KHY DGWR\WWHAROLSHYROR WHERDGR GQUHRARLY/KDYIQ) DYDDHR FOBPXDMGDVR \WHA@MR
JUBQNQ AR EDAHZ W\WWHYEDAN 6 FKRBVRSWRQSUAQ) PRGODDG  \WHUAWMRNMG WRAN XQWGHRIBHGEHBZ

$VR' HHPEHJ

9 DODIRQDAKP SR/
([ SAMGAYIGHE\ HB
( [ SHAMG YRIDMDNY
([SHRM\WP \ HOY/

5 LN 1 UHLQMIVNADM
$ KPP O R \WH&RP S TV MREN ROWRQ LRI 1Y/ DI RTBZ V WOA/IQWRADG/

'DHDIH ;. HIKMG
1XP EHU H HAH DYH.DIH
R\KDLHY SUFH UP DQIQ) FROAMCANDOMP

YODGRHDW HH-P BHU
* UDQMG
([HAMG
([ SWHG) RUHMG

YODGHDW H-P BHU

9HMGDQGH HAMEGIDN HAHP BHU
9HXMGDQGH SHAMGWR YRV HAHP BHU

7 KHZ HIK\WWG DYH DI HJ UDQAGDMI QUYDDHY/R. RSMRQYJUDQMG GAUQ) WH\ HOWHIGG' HAHP BHU DG ZHH DG UASHRAHD
) RUIX@ YHAMGRAN ROMRQ/WHDIJUIDMIQUQIF YOIDH/ZHH  PI@RY  PIA@RQ DG PIARQDV/R ' HAHPEHU DG UAS-RRYHD
) RUMBAN RSWRQVH SHAMG\R YHIWHDIJUIDMIQNQIE YIOH/ZHH ~ PI@RY)  PIARQ DG PLARQDVR ' HAHPEHU DG

UASRYHD 7 KHIUDQAEDMI LUYDOHR VKO YHARG GAUQ) \WH\ HOWHGG' HAHP BHU DG ZD/ PARY) PIARODEG PLAR)
UASHRARYHD

$W HHPBU DG WHHZD/ PIORY PIAIRQDG  PLARY WSHAIHD R \REXQUHRIQ] HEFRP SHODMRQFRINHDAG\R
XQFAG VRN ROWRQV DG UMMEWG WRAN J UDQAG XQGHAKH SO 7 KDNRIWH SHRMGWR EHUHFRIQ] H3RYHAWHGH WHUH\ HOLY
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E  5SHAURMS6WWAN

7 KHIRWZ LQ) \BEGVXP P O] H\WHE&RP SDQ V5 BAWRMG 6\RAN 8 QUWIRIW \KDUHIQWRADB/

1 RQ YHWMG EDDGFHDN HAHP BHU

© HIKWG DYH.DIHILDQW
5 HAMBPWMG WRAN XQW CDWMI DLUYDOH

) ROHWMUBY

1 RQ YHAMGEDDIFHDW HAHP BHU

&RPPHHAQ 1O HFK @R H SR HHP P BHUR \WHEROGR QUHRARLYZ LOUHHYH RQWHILLWWWIDAQ) D 1Q) HEXDY R HIRK\ HOU MK Q<P BHUR UHWRMG

RN XQWDVLVGMP ICHSE GY1iaQ) D Z \W\KHLY DGW\WHADLSHYROR WHERDGR QUHRRYKDYLQ) DYDOHR B EWH @ Wy
DHDIHWKDHSUAH

b XUQ WH\ HUHAHG' HRHP B UG WRAN XQWZ W DI DUYDDHR SHMDHZ HHIMXHG\R\WWHP HP EHYR WH&RP SQ (VERDGR
AUHARYR Z KIFK \WHKDUH YHWRQWH | LAADQRYHYDY R WHIWDQNEDM DG UHXERMS WRAN XQWZ LW DI DUYDDHR SHMDHZ HHMXHG R
HP SR HVR Z KIFK WH KDWY YHINADXOD RQHIAK R WH DQRXBCDQYHYOUWHYRYHUD I RXUN HOUSHIRG * XUQ) WH\ HUHGHG' HRHP BHU UM

MRANXQWZ W DI DUYDOHR SHMDHZ HHIMMXHGWRDP H° BHUR WH&RP SDQ VERDGR GUHRRY/R - Z KIFK WH\KDUWHY YRIWHDXOD RQHIRK R \WHDQRXBD
DYHYOUHY RYHUD\WWUH\ HIUSHIRG

$VR' HHP BV \WHHZ D/ P LAROR \REDXQHRIQ] HGWRAN EDHSG FRP SHODINRQH  SHOHUHIMMG W QRQ YHIMS URKMR MG WRFN XQWZ KIFK LV
H SHAMGW EHWHRIQ] HSRYHUDUHP DQQ) Z HIKWG DYHDIHYHANY SHIRGR \ HWY/

7TKHERP SIQ PXUMH® X\H/DAKRU HG DG XQWKHG\KDUAAR\DIV \KDHDY DGH HIMAY/
F (PSR HHEWAN3XUKDH3@Q ( 633

7KH&RP SIQ P DQEQMWH( P SR HHEVRAN 3XUKDH3 @Y ( 633 WDVBURYIGH/HP SER HHVDQRSSRUIMQW VR SXUKDHARP P RQWRAN WURXIK SO URTGHSAURYY
7KH( 633 LVLP SBP HOMSWURKIK FRQHAYH P RQK R I HIQ) SHIRG/FRP P HAQ) RQ0 DK DQG6HBWP EHU R HIRK\ HOU'7 KHI LW | HIQY SHIRGXQEHWH
(633 ARP P HFHGRQO DK 7KHSXADHSUFHINANDNY R \WHIOUP DWAYDDHR \WHERP S0 VARP P RQWRAN ROHWHHI LIXMRUOWMBACQ) G
R WHRIHIQ) SHIRG Z KIFKHYHULY GZ HJ DG DOXO0FRQUEXIRDY DHIP MG\RWHEZ HUR R DQHP SBR HHVHDILEBIFRP SHODNRQRUKAK RKHUAP WDV
D550 XQGHUBHRAIRD R \KH, QMIDC5 HYHXH&REHI RAKAK SOQAKFK DARH( 633 7KH( 633 LVIQMG-GWR TXON\ DvDQHP SE HHWRAN SXUKDHSDQI RU
SXERH/R 6HURD R WH, QMEDCE HYHOHEREH

YDHGROWH  QVARXQAIGWHI DUYDOHR WHRSWRQ! FDMUMHR WH( 633 IWYFRMGHIHGFRP SHODRY  &RP SHODIRQH SHOHLYFOBX@AGXMQ) WHI DU
YDOHR WHHP SB HAVSXURKDHUI KW XQEHAHIGORN 6FKRBVP RGD7 KH&RP SIQ FXUH® XVHVDAKRU] HG DG XQWKHG\KDUAARNDIN \KDUHLZ DUGH HFMAY

7KH&RP SO0 UFHYHGSURAHHB/R IURP \KHIMXOGRHR \KDUA/XQEHUWH( 633 LOS XIXWY

&RP P W HOVDQG & ROMIHAR/

D 2 SHDIY / WY

7KH&RP SIQ KDVHQAMBGLQR GDHDI WP HOWI RUR | LFH\SCRH QG UWWHOUK | CROMVIQ60D' LHIR&RXQIV &DRRAD 0 HERUH ) GUCD 6FRAVGID!
$ W] R 70SH. 707 DY 6KHY KHRDQG-IDQJVK &KICD DYG&LP BUGIH 8 QWG. LQIGRP 5 HW SHRHZ DV DG | RUNH\ HOLY
HEG' HHPELU DG WASHRAYHD 7 KHEQIHMBDHH SLUWIQ1 RYHP BHU
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7KH&RP SIQ P RVHGIQRIWICAMNV IQ6DY' IHIR &DURQDGUQ) \WH\ HIUHGHS' HHP BHU 7KH6DQ' IHIR| CAQW GDHDIWHP HQV
|GFOGHE DWDOAP SURYHP HQADEBRZ DFHZ KLFK SURMGHG | RUWHOQBRG\R SD | RAMDOAP SURYHP HQVRQEHKDD R \WH&RP SO XS\R YDHS

ROWHWP VR \MY GERGLGRHIMYHDOGLOYRYHP HOAR WHERP S LOWHFRQUKANRQ SURFHW WHBDHRTLP SURYHP HW SXUKDHE XQEHH
OBREGIFHINHZ HHGAMP LGHE\R EHSURSHW R WHERP SIQ

7 KHIXMBHP LQP XP GDHSD P HOVUBNXUHGXQEHURSHDY) GDAVIOH I HAVDK HHP BHU Z HHDVIRIBZ V LOWRALDY
<HUHXQ

,Q) HELDQW WHERP ST H WOG-GIWRI IFH\VEFHODHDI P HONQ60D' LHIRWRXIK ~— DGAQ) DVAACR CSSIR IPDMD P LARQWREHSOGDY
IRTRZ V IQRHWWUH\ HY  PLORQIQWUHWRILYH\ DY DG P LARQDMUILYH\ HOY

E , Q3P QULFDIRY

,Q\RP HDJWHP HOMRZ KLFK WHERP S0 LVDSOMY WHERP SI) KDVDIWHG\RIGEP QI\ \WHRKHUSDW | RUFHMEIOP DIVLY LFOGQ) EXWRAIP MAGVR
SRGAMIE QN DIGLQMBRMICSURSHW 7R AWM WHHKDHEHHIQRNGRZ QHYHQVRUALRXP WIZFHAKRDADYHUAXEMGLODD. P DMIDOFRAVUADAG\RWHH
LGP QILFDARQSIRYIMRY/ DG QR DR MM/ KDYHEHHQUHFR GHGLQWHIFFRP SO0 LY | LCDQRDOWHAP HOW

( P SER P HYB JUHP HOW

2 Q-AY WH&RP SD) HOMHGLOR P HIG-G DG WMBIAGHP SBR P HIWIWHP HQVZ 1\ - DFRE 6 XHD WH&RP SO V3UMG-OAS QO RIDGD WH
&RP S0 W&KIH ) LODGADR |1 IFHUDQG6HAUAEY  DQG. HMQ7 KIADWHERP SIQ VEHIR IFH3UWMGHM QILGHHIQY

7 KHDP HYGHG DG WMBAG HP SR P HAD) UH-P HOWSURYLGHI RUDQLQGH LOWMP D51 RUDAZ LQHP SR P HAZ KHDIUHHP HOWDOR VIR HIFK H HRALYHY
DQOCOEDAH\DDY DOGVILI HAERQV/RSSR WHQWY DG SIRVGHWDATFK H HRAWHZ LOEHHNBGWRWHEHH IWSURNG-G\R HP SR HVJHHDD

3XWXOQVRWH P HYGHG DG WMBAG HP SR P HOAD UH-P HON \HYHIDFHIQWWHDI I B DMIP RXQAQH FHWR | RAMP LODARQZ KRAWIDAHLY
IRNGG

2Q0 DK WHERP SO HOMMGLQR DDHP SR P HMDIWHP HOAZ MK-CP HY.  6LP V WHE&RP SDQ V&KDILP DQOQG&KIH ( [ HXRH2 1IFHU2 Q
$ XIXW WH&ERP ST HOAMMGLQR DQLP HIGHGOQG UANBMG HP SBR P HOADIUHP HWZ WK -CP HY. - 6P VAR CBSROM U6LP VD/$ GIMRARWHQE ®
DESRQMGEKIH ( [ HAXRYH2 [1LFHJ 7 KHOP HYGHG DG UAMBAG HP SBR P HAD) UHHP HYBURYLGHG I RUDWMP KDV SLHGRY) HELXDW DQGI RUDAZ LD
HP SR P HW7 KHDIUHHP HQATOR VAVIRW O U 1P V DQQRACEDHVDMY DG HABRQXV RSSRMQWY DQG SURVLGAAKRDKHZ LOEHHINBGVR \WWHEHH LW
SIRMIGGWRHP SR HVIHHDD 3XUXCQAMR\WHDIBHP HQAD U BLP VIYHDI LEGH RAVAYHIGHIQH AHWR

2 Q% XIXWV WHERP SI) HOMMGLQR DQLP HIEP HYAMR\WH P HIGHG DG UMBAGHP SE P HADIUHHP HAZ 1\ - DFRE 6 XHRLQFRQGHANRDZ LW KLY
SURP RIRQWR&KIH ([ HRARYH2 11 LIFHUR WH&RP SDQ 7 KHEP HIEP HQAR\KHIP HIGHG DG UAMBAG HP SBR P HQAD UHHP HATBR \AVI R0 U 6XHJIVOQRMO
EDH\DDY
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2Q1RHPEU $QO RIGD WH&RP SIQ V&KIH ) LGDGADR | AHBMLIGHSI BRP KIYSRIMRY ) RIBZ Q) KIVUALIQDIRY 0 U' RIGDSIRVIGHS
FRQUXEY VHYIFHARWHERP SR | RUKUFHP RV DG KIYVRANBRAQ) WRAN [Z DB/ FRQMXHG\R YHINBUQ) WHWMP R KLY FRQXGMY HYIFHY
2 Q-0 WHERP ST HOAMMGLQR DQHP SB P HWDIWHP HAZ W' DNAG% / \ B \WH&RP SO V&KIH ) LDQALDCR (1 IFHUDQG6HAUARY  7KH

DIUHHP HOWHVIRIKO U/ \ GIVEDH\DDY VB HAFRQK DOGVRFN CZ DB/
&ROAHOADARQR & UHAWS \N
D &ROFHOADIROR 6DBVDQGS FFRXQNS HAHYDE®!

7KHIRMZ 1Q) USUIAHOVPMRP HYWDAFFRQMGIR)  RUP RIHR REOUAYHOHGURQ) WH\ FOWHIGHS' HAHP BHU DG DG
PXRP HYWDAFFRQMGIR)  RUP RIHR \REDADGH CFFRXQVUHFHYCEBIDN HAHP BHU DG

) RUOWH\ HHUHGHG' HRHP EHU

SHAHQEIHR GHABYHOM

SRR HIB
SXWEP H%
SXNRP HU&:
$VR ' HHP EHU
SHAHOEIHR JURKDEHCFFRXQIV UHFHYDE®
SRR HIB
SXEP H%
SRR HU&:
SXWRP HJ
E SRFHOADIROR 3XUKDWHY
" XUQ) \WH\ HOWHEHG' HAHP BHU DG DOR WHERP SDQ 1V SURGPRNZ HIHP DX CRMHGLQRXUB FRINGDB! $ W) RDI CAMMYDQGE, &R
YHIERYIQ&KLD ' XUQ) WH\ HIUHGG' HAHP BHU DODKNHE&RP SIQ VSIRSAENZ HIHP DX CAMBHGLOEKX@EXU :  [VARQUQDOG6FRANGID!

$ U] RDICAOWY/DGE R YHIRYIQ&KID 7KHEKX@EX : MRQIQICHON Z D/FRHGLQ-XO
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" DMIIWHDMG 5 HYHXH/

" MU DAG U | RAWH\ OWHIGS' HHPEH  DUHDVIRTBZ V IQWRALEY

% 6DBV&KDQQHD

) XTL® HMEWMEARY
2(0 2' 0 &0

2\KHU
7RED

% * HRIWSBK)

$MD

1 RWS P HIFD

2\KH)
7RED

7HP LCDARQ & RWV

2Q-XH WH&RP SDQ WP LCDMGDP CUNAMY) UHIDAG DI UH-P HAR EHWUDDI QLWADBY DQGP DN HIRWZ M IWEIHWP JURZ \M REVMAYHY/DOG
QHOUWR [P P HADMWMP SUR MIELOW JRIY , QFRMGHIDAROR \MP LD WHDIWHP HWMKHERP SDQ SOG P LARQLOWP LADNRQFRWN 7 KHWWP LODNRQFRIW
Z HHLGFOGHGLOVIBV OGP DNANY H SHOHRQWHWEM HUWR RSHDIRYYI ROWH\ HIUHIGG' HHP BHU

2Q0 D &KOUBYO \ HY \WH&RP SQ V&KIH ( [ HAYH2 [1LFHU 3UMGHINIGGP HP EHUR WHYRDGUALIQHG | URP DISRIMRDY/Z M\WHERP SOQ. HIHRAMH
[P P HADMD R SXWKHRM-URSSRIMQNY 7 KHYROGDFAFBMG0 U0 \ HYURMICDIRORQ0 D 0 U0 \ HIVGAMROW ULIQZ D/RAHDAG\R D
AVDIHP HUAZ W WHERP SIQ RYHUDQ. R IWRSHDARQY SRIFLHY RUSUIFNAHY

, QFRQCHANRDZ W KLV UALIQDARD 0 U0 \ HY XSRODIHHDOHPDHR FOIP VDAHNRIK LOKYHP SBR P HADIUHP HQMIHFHYHEDOP S\KP FDK SO P HOAOQWH

P RQW DOP S\KP FDK SD P HONQWHIP RXQN FRYHIQ) \& HYHP RQKVR P RQMD SUHP LXP VI RUGMELOW LQXIDGFHXQEHMHERP SO0
AVCEON IQXDIFHSDY DOP S\KP FDK SO P HQNQWHIP RXQR FRYHICQ) AHMEQRKHHP SBR P HOAEHH W WHOFFHBUDIRQR DKLV XQYHIG RSWRY/
| RUDVRBCR KDL DQGWHFRQIQMIRQR KLY KHIW FRYHIIHSXUXOQARE2 %6 $ DAKHERP SDQ VH SHRHIRUDSHIRGR 2 HYHP RQMVIRTBZ 1Q) KIV
OWED R HP SB P HW, QFRIGHANRDZ W0 U0 \ HUALIDIRY WHERP SIQ WFRIQ] HSMANFRP SHODIROH SHOHR P LARQI RUWH\ HIUHGHG

" HHPEU 0 U0 \ HYFRWZ HHLGFOGHGLQIHHDODOG 0GP LMADAYHH SHOHRQWHWEIAP HAR RSHIDARY/| ROWH\ HOUHGG' HHP BHU

20Q$ WO * GRRBHER \WH&RP SO V&KIH 2 SHIDMY 2 [1LIAHJ BMIGHGI RP KLY SRMRDZ W WHERP SO0 ) RTBZ LQJ) KIYUAMIQDIRQ 0 U 6HERZ LOEH

SIRMGQ) FRQXANY VHYFH\RWWHERP SR 0 U 6HERIVRAMBAEQ) WRAN RSWRQYFRQMXH\R YHINGAUQ) WHWMP R KIYARQXANY \HVAH/

, QFRICHANRDZ W KLYV UALIQDIRY 0 UBHER XSRQDIHHIOHBDHR FOIP VDAHNRW LQKLYHP SB P HAIUHP HOMBFHYHEDOP S\KP FDK SD P HONQ\KH
P RQW DOGWHFRQMDMROR KIVKHIW FRYH DI HSXUXIQAR &2 %6 $ DARHERP S0 fvH SHOHIRUDSHIRGR M P ROMVIRTRZ Q) KIV@WED R
HP SR P HQV, QFRQGHRAIRQZ W0 U 6HERIVIALIQDNRY WHERP SO0 UHFRIQ] HEWRAN FRP SHODIRQH SHOHR 0 UGHERIVARWWZ HHIGFOGGLO\DBY
DOGP DNANY H SHOHRQWHWEAP HOAR RSHIDARQY| RWH\ HOUHG-G' HAHP BHU

( P SE HHY4HH VB @0

7KH&RP SO HMEQKHGDAWUNREY N SOQH I HAYH- DO 7KH N SOQZD/IP HE-GOGUWMBAGLOO D 7KH N SOQFRYHY
\XEWTQIOD DOHP SR H/Z KRKDHDMIGHEDIH - 7KH
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SOMASDQNP D HBRAR GH HUDSHAHQIIHR WHUFRP SHODIRQDVDWRZ CEGIE, @7 7KH&RP SDQ FOQP DNHAVFHIREY P DAKLQ) FROMBXR)YEXVKDY CGRAERH
\RWURAIK' HHP BHU

4 XDUMUD ) LQDGAD] QRP DARY XQDXAWS

7TKHIR®Z 1Q) LVD\XP P DY R WHTXOWW® UHXOWVR RSHDIRQY/| RAWH\ HOWHIGG' HHP B DG LQWRA\OEVH A-BVEHMDHAD
) RUWHWUHHP ROMVHGHG
" HHP EHJ 6HWP EHU - XCH 0 DK
60BV
* IRWSIRLW
7RAUCRSHDAY) H SHOH/
1 HMFRPH ®W

YOUIF HMFHP H BRW SHAKDH
" IOWEHAMHRP H W SHMKDH

60BV

* IRWSIR W
7RICRSHDY H SHOH/
1 HAFRP H BRW

YOMF HABW SHIMKDH
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$ P HG-G00G5 HMBAMG& HWIFDMR . FRERDIR)
$ P HOGG00G5 HAMBMG% @7 V
_6S-AP HWWREN FHWIFDMHYGHUAQ) \WH\KDAVR FRP P ROWRAN
JRP R : DUDQNMRXHEWR 1 RWDIOGE6HRXUMKY , CF LOFRQCHANRDZ M \KHS H) MABOAY LOWDOSXETE RITHIQ)
" HAUSIROR 5 HILMBGEHEXUMAY
21IIFH/ HDH COM-XCH P\ DOGEHEHD. 1OR 5HIW / 3 DOG\KHS HIMATON
)RP R Q3P QWS JUHP HOVRU [HARYDOG2 |IIEHY
$1UDO.GF  (TXW,HIWH3@N
)RP R 6\RAN2 SIWNRO$ JUHP HOMKQEHMWHS ILIDO .CF (TXW ., FOMH3@)
$1UD0.CGF  (TXW,CHIWH3@
) RP R 6\RAN2 SWRO* WDOAL RIFHDOGEWRAN2 SWRO$ JUHP HYWQEHAKHS LLIDO . QF ( TXW, CH-OMNH3M0

5 ARG 6\REN* UBOAL RIFHDOG5 HWIRPWG 6WWENS JUHHP HOMXQAHMHS LLIOO , GF (AW, (FHORMYH3 OO @MS0 DK _B DOGEHEHD
&KOBYVO \ HYDG\WHS HIMABONV

SWDO.GF CRONMHSZDG3M

)RP R 6WWN2 SWROS JUHP HOMKQGHWHS LD . GF  FHONHS$ 7 DG3@0

)RP R 5 HWMRKGEVRENS QVS JUHP HOAKQGHWHS LLUIDQ . GF  FHOWHSZ DG3@0

$1UD0 .k (P SR FHEWRAN 3XUFKDH3 @D

ARQ(PSR HH' WHARUERP SODIRODOGEWEN2 Z GHIKIS SWRIUP. DVEP HIGGWURKIK2 RREH)
5 HBDHS JUHP HOMDMSS SO B\ DOGEHR HHD* GLR6HER DOG\WHS H MOV

(P SR P HOW QMRS JUHP HOMDMG0 DFK B\ DOGEHERHD/ HR- RORDDIGWHS HIMONV
SHBDH$ JWHPHOMDKME0 B B\ DOGEHAHD&KDGYS 0 \ HYDOG\WHS HIMAQNY
JHWBIUHPHOMDME0 D B DOGEHEHD-IPHY.  61P VOG\KHS HI ARV

(PSR PHYSJWHPHONDM2 AREH) B\ DOGEHRHD-[PHY. 6LP VDQG\WHS HIMAION

$ P HIGHSD0G5 HWBIMG( P SR P HYVS JUHP FOMDMG-00MY B\ DOGEHE HHD- OFRE 6XHD DG WWHS HIMALQWY
$ P HGGO0G5 HBIMG( P SR P HY/$ JUHP FOMDAG-00AY B DGEHEHDS QO RIDBDOGGEWHS HIMMQN
$ P HOGHSD0G5 HWBIMG( P SR P HYVS JUHP FOMDAG-00MY B\ DOGEHEHD. FQ7 KIMDGWWHS HIMAIQY
$ P HGGO0G5 FABIMG( P SR P HY/S JUHP FOMEDAGO OFK B DQGEHEHD-PH/.  61P VOGEWHS HIMQNV

5 WHBXADHS JHP HOMDMSD/R $SW0 R DOGEHA HHOWHS HIIMMIOADQGO &$ ) LODCADD URKS . QF CANY) D/WHIESROMSUHFHYHS
ARB QMYD3V / / &



http://www.sec.gov/Archives/edgar/data/0001272842/000119312516684194/d416747dex31.htm
http://www.sec.gov/Archives/edgar/data/1272842/000119312516684194/d416747dex32.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516663212/d168839dex41.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex42.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex43_690.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex103.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516663212/d168839dex104.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex105.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex106.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex107.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex108.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516649405/d168839dex109.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516663212/d168839dex1010.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000119312516663212/d168839dex1011.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1010_624.htm
http://www.sec.gov/Archives/edgar/data/1272842/000119312516663212/d168839dex1012.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1012_848.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1013_317.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459018028540/airg-ex101_223.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1015_325.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1016_404.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1017_623.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1018_321.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1019_320.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1020_319.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019008047/airg-ex1021_322.htm
http://www.sec.gov/Archives/edgar/data/0001272842/000156459017010656/airg-ex101_346.htm

( [ KIEIW
1XPEHJ

,16
6&+

' HRUSWRQR ( [ KIEW

6HARQGS P HGHG 0065 HABMS/ ROQDOG6HXUMWS JUHP HOMCDAG-DOQY B\ DOGEHEHHDALOARO9 DB %OCN DOGWKHS HIMAEON
$ P HYX®P HOARS P HIGH500G5 HABMS( P SER P HYV$ JWHP HOMDMES XXMV B\ DOGEHF HHD- DFRE 6 XHDDOGWHS HIMADON

$ P HOG-G D055 HWBIMG( P SR P HY/$ JUHP HOAMGDMS XIXWW__F\ DOGEHEHD-CP HY.  61P VDQG\KHS HIMAEON

(PSR PHYS JUHP HOMDAMG-DOMY  _ _F\ DOGEHEHD' DAG/ \ GIDQGWHS HIMAIDN

&ROHOMWR . 30 * // 3 1QE-BHOG-ONH IMMIHG SXEQE CRFRXQNY) | LLP

SHWIFDNROR &KIH ([ HDAMWH2 [BHISXWMXOOMREX®Y D OB G SURP X DM SXWAKO/MR \WH6 HEXUMWY ([ BOQIHS AR DV
PHEG

&HWIFDNROR &KIH ) ICDCAD [IFHSXYMOOMRSXBY D DG G SURP XQODMS SR WHG HRXUMIY ([ FKOQIHS PWR DvP HGEG

SHWIFDINROR &KIH ( [ HRAWH2 [1IIFHSUOXIOMREHANRD R \WHEDEIH/2 [ B $ FVR
SHWIFDIROR &KIH ) IODCAD® HEHSXUXOOMREHANRD R WHEDEDH/2 [ SRR
; U6/ QU RRXP HW

: U6/ T RERP\ ([ WMRQBRHPD' RXP HQV

&$/ ; %6/ 70 RFP\ ([ WMRQEDBXDIRY/ IQNEDH' RAXP HQV

"0 ; 96/ 7O RFP\ ([WIRY HIQURY/ LNEDH' REXP HQV

1$% ;%6 7T RFP\ ([ WMRQ/ [EHD LQNEDH' RPXP HQW

35( L 96/ 7O RFP\ ([ \WIRQ3UAHQDIRY/ IQ\EDH' RAXP HW
 GRERDMGE. UH HIHFHR \KHS5 HIADQAW & XUHQVE FERWRQ) RP . [LBGZ LKKH6E( & RQS$ XIXWV
,RERDMGE HHHFHWRS PHP HQML R \R\KHS5 HILABQAVS HILADIRQE\IAP HOARQ) RP 6 5 HIIMADMRQL R ILBGZ W WWHE( & RQ-X®
,GRERDMGE. UH HIHFHWR \KH5 HILADQAYS HIMADIRQB\BAP HOWRQ) RP 6 5 HILADARQ1 R ILBGZ W WWHE( & RQ-XD

,FRERDMEE. U4 HMFHWRWHS FIMADOWVS QOAOCE FERWRD) RP . ILBGZ IWWHG( & RO DK
,FRERDMEE. U4 HMFHWRWHS HIADOA4 XOUMO 5HERWRQ) RP 4 [LBGZ WWHG( & RQ1 RYHP BHU
,FRERDMGE. U4 HMFHWRWHS FILADOA4 XOUMO® 5HERWRQ) RP 4 ILGGZ MKWKHB( & RQO0 D
,FRERDMGE. U4 HMFHWRWHS FIADOVS QOAOCE FERWRD) RP . ILBGZ IWWHG( & RO DK
,FRERDMGE. U4 HMFHWRWHS HIMADOAV4 XM 5HERWRQ) RP 4 (LBGZ WWH6( & RQ1 RYHP BHU
, QAFDM/P DI HP HQNRQMIPWRUFRP SHODRLY STQ

7 KRHPHWLFDIRQY DIHEHQY | XUQMWHG\RBD \ROFFRP SOQ WVDQQOOUERVEXUKOOMR 8 6 & 6HURD DOGDHQRAEHQ 1LGGIRUISKERH/R 6HRANRD
R \WHEHRXUMEV( [ FKOQIHS PWR DGDHRAR EHLGFRERDMGE. UH HHIFHIQR DO 110K R \WHS HIMADQAZ KHKHUP DEHEH RUHRUDNAMUMHGDMKHIR
UIDBBWR DQ JHHDOGRER DIRQ GQIXIHLQVKAK | LI


http://www.sec.gov/Archives/edgar/data/1272842/000156459018005821/airg-ex1017_431.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019041856/airg-ex101_130.htm
http://www.sec.gov/Archives/edgar/data/1272842/000156459019041856/airg-ex102_129.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex1026_743.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex231_20.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex311_689.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex312_688.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex321_686.htm
https://s3.amazonaws.com/content.stockpr.com/airgain/sec/0001564590-20-007848/for_pdf/airg-ex322_687.htm

6,* 1$785(6

SXOXOQMR\WHUIXUP HOWR 6HAIRD  RJ - G R WHBHRXUMIY( [ FKDQIHS FWR WHU RBQADY GXO FDXVHG LY DOODOUHSRYR EHVLI GHG ROLWEHKDD
B WHXQEHWIGHS WHIHQR GO DRI HS

$,5*%,1 ,1&
V -DFRE6XHD

-FRE6XD
&KIH ([ HRAYH2 [11FHU

" DM ) HEOOW

SXWXOVRWHUATXLUP HOVR WHBHRXUMEY( [ FKDQIHS PR \KLY DO SRYVWDVEHOMIQHGEHBZ B\ WHIRTBRZ LQ) SHIRQVRQEHKTD R \WHUHI MADQAIGG
LQWHFCSCAMAY DOG RQWH CDM/ LGRFDAG

BLICDMH 7 1B DM
V -DFRE6XHD &KIH ([ HXAWH2 |1LFHU 3UAMG-ONQG! LUHRRU ) HEOOW
-DFRE 6XHD SUCASI, [ HOARMH2 11LIFHJ
V' DIG% /\ O &KH ) LCDGADCR |1LFHU ) R
" DVIG% / \ O 3UGASDD) |QDGADODES AFRXQMY 2 1IFHU
V-IPH/. 6PV &KOLP ) ) HEOOWY
-DPH. 6PV
V 7] DX -LQ&KXQ " AR ) HEUOWY
71X - IQ&KXQ
V-RD+ * LGP ) * AR ) HEDOW
“RQ+ * P O
V7KRPDVS 0 XQR * AR ) HEDOW
7KRP DV$ 0 XQR
V$UWXU0 7RADGQ * AR ) HEDOW

$UMXUO 7RADQQ



([KLEL®
' (68&5,37,212) 7+( 5(*,675$176(&85,7,(65(*,67(5(' 38568$1772 6(&7,21 2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

$WN0Q ,@F *$IUIDQ 2ZH *RU DXV KDVRHRDWR VHRXUMEY U MG SUMOQARGHRANRD R WHEHXUMAY( [ FKDQIHS PR DVDPHYG RU
FRP P RQMIRAN

" HFUSWRQR &RP P RQB\VRN
* HHIDO

7KHIRGZ Q) \WPP DY R WHWMP VR RXUFRP P RQ WHFN GRH/ GRABXUSRYAR EH FRP SBM 05 LV \KEMPIR DG TXO LHG 1O LW HIMHIV B\ UH HIHIFH R RUDP HIGHG DG
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[CKIEVWP SRIIY | OFYDNRQ/LOWHP DINABUFHR  RXUFRP P RQWRFN DR WRUAKXOVURP CRXDORULKP RUHG KRUMBIVEN-RYHUDIP SW 7 KRHSURYIMRQ/P D DR KDYHWH
HIHAWR SUHYHIY KD HYIQWHFRP SRIMRQR RXUBROLG DG P DRI HP HQA, WA SRMEGIWDAMHHSURYIMRQ/FRXTS P DNHIWP RUAQ | LEXOWR CFFRP SO WIQLRNRQAKDN
WRANKRTHYP D RKHZ MHGHP \R EHIQWHUBR MOV
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7KLV (03/2<08FB((0(17 $JUHHPHGW WLYH DV RI -DQXOWAEWLYH 'IMKIDGC
DQG EHWEHHD ,1& &QRRISDQDQO,'$</( f{PSOR\HH
R

:+(5($6 WKH %RDUG RI 'LUH

BLCKH GHRWEB DRLOQWE& HAVBKDW LW LV
&RPSDQ\ DQG LWV VKDUHKROGHUV WR

U
SOR\HH XQGHU WKH IROORZLQJ
P

H
'+(5($6 (PSOR\HH GHVLUHV WR

SOR\HG E\ WKH &RPSDQ\ DQG W
DUH FRQWD$QHEHPE QWK LV

12: 7+(5()25( LQ FRQVLGHUDWLRQ RI WKH SURPLVHV DQG PXWXDO F
YDOXDEOH FRQVLGHUDWLRQ WKH UHFHLSW RI ZKLFK LV PXW XD GO\ IRNG RVZRIHH G
33DUWIHWUHH DV IROORZV

$*5((0(17

(IHFWLYH 'DWH
(PSORVHHESOR\PHQW X QG H®J WHKHHP W @ WPWKR IOW KAIRMFFRVH.QYHH' RW HV KH (I
$W ZLOO (PSOR\PHQW

(PSORVHHESOR\PHQW UHODWLRQV K L S$ZUHHRA( R SRPRENSIINA LR \GLUBLEDEDIBAK
D) WP HOQGIRUDQ. UDRQE! HWHAWHERP SIQ RI PSR HH :  KIGIFHMIQWHRMRQVR WLV$ JUHP HOMHAUEHH Y HQW Y WKDW F
SDUWLFXODU WLPH LQ WK H H M W X (BWFRUERRBEDYI XDTOMIR W KR P HYR D) GQIW

(PSQR\PHQW 'XWLHV

D 71\@15 HESRMEONY ( 11HAYHIURP DQGOIWUH( |1HANH' DM ( P SR HH\KDOEHWH&KIH
) LCDGADCR 1 IAHUDGEHAAMY RI WKH & RBEBRUWLQJ WR W KIH RHU HDIQGHFX B EYEBH DI
2ILFH®RI WKH &RPSOR\HH VKDOO SHU IR UWRSEMEDMR/R WKRIR | B \WAYRINQWE G
% @Z VR WH&RP SDQ DQGWRHFRP P RQD DARADMS Z MW \KAK R 1 LFHY DOG \KAK | XUKHUGAMAY DOG URSRMELOWAY/ D/
PD IR \IP HRUP HEHDXUQ-G\RKP B \RHYRDGRIKHEXSHYMQ) 2 (11U

E ) XQ@7 1P HS WHMRQ ( P SBA HH\KDDGHYRMKLY | XAOWP H DIBHQIRQ HHJ\ DEGWNONR\KHERP S0
GUQ) WHSHIRGKHLYHP SR HoXQ@EHKLYS$ JUHP HQV

F 3ROLF\ &RP S(@ISID@®RFHH VKDOO FRPSO\ ZV VIR ®IORQ HRY WSKUHD R\
SURFHGXUHV DV ZHOO BV DDPRQIEIS\WIRP AMRHKQWZARPPHQFHPHQW RI
DQG GHOLYHU W R (RIGHHSBRRIBMI QQ R RIRQDQG, QHMRQYY/S WLIQP HY/$ JUHP HQMWKH
3(_ P SR FH3UWRSUHMY ,QRP DARQDG , QHRMRQYS WLICQP HYVE JUHP HONV DREFKHG KHIHR D/( [ KIEW
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RI (PSOR\WHYPLQDWLRQ Rl HPSOR\PHQW E\ WKH %RPSD(
5HVLJQDWLRQ IRU *RRG 5HDVRQ ZLWKLQ VL[W\ |HEDWI
RQ WKH GDWH RI WKH &KDQJH LQ &RQWURO RFFXUULQJ
WHUPLQDWLRQ

LYRU SXUSR$BHYHMHPWRMSZD UGRHDQV DOO VWRFN RSWLR
UHVWULFWHG VWRFN XQLWV DQG VXFK RW KHVWWORZFDNJ B 8 W
HTXLW\ LQFHQWLYH DZDUG SODQV RU DJUHHPHQWYV DQC
LQFOXGLQJ WKH 6WRFN 2SWLRQ DQG WKH 568V

$ GAWRIO TXWS$Z DBV (P SBR HH\KDIEH HOM@G R SDWASDMLQDQ. HNXAW RURKHJ
HP SBR HH EHGH VB@QWDAY JHHDE DYDLOEBIR VHIRUH HRAYHR | LFHY DV QWQIXMKHG I RP JHH.DO
P DQJHP HOVR WH&ERP SOQ. ([ AHBVWDV RIMHZ VH SURVIGHG LOWMLYS JUHHP HOA( P SGR HHIV SDWMALSDARQLQ DG
EHH IWXQGHUDQ. WWAK SMQWKDEEH RQWH \WMUP \V DG VKEMPVWIR WWH FRQAMRQYVSHA LHG LOWH.JRYH.Q.Q) GRAXP HOA
R WH SDWAX@USDR

(P SR HHYHHIW ( P SR H\KDOEHHOMBG\R SDMASDMIQDOH P SOR\HH EHQHILW SO
DUUDQJHPHQWY PDLQW D L BH-D/EIEMIRHPSE RHPISBUI LFQEEY Z WRVP MR ERXV
UAMIP HQVSUR IWVKDUQ) DQG\VDYIQIVSOQ/D QG PHGLFDOG BQWDEL OQMIH DQG DFFLGHQW

LQV X LSO F H

5 HP XY HYR ([ SHOHY ' XUQJ KIV( P SR P HQAZ WWKHERP S ( P SBR HH\KDOEHHQMBG\R
WP EXYHP HQVR DO DRIEGIDOGQHHIOY BMCHNH SHOAVIGRXUHGROEHKDD R \WHERP SIQ LFOQAQ) Z LKRXW

P WBARQ \NDYHIDQGHQAMEIGP HOW SHOHY/ EXMGHIMXSSIHYDQEARP P XQHDIROH SSQAVIOD FFRUGD QFH Z L\
&RPSDQSROLFLHV DQG SURFHGXUHV

SROXQWDU\ 5 HRHURIDWIWRICRRURU 3&DXVH ~

3D\PHQWORGR@QWDU\ 5HVLIJQODWLRQ RW RHWP WEKD\ LIRQ, IMRR &
(PSOR\HH YROXQWDULO\ UHVLJQV KLV (PSOR\PHQW RWKHU WKDW®HIRL
&RP SO \KDDSD: ( P SR FHWHIRTRZ Q) L DOODARXHG DOGXQEOGYDHE0MY U DY LVGH \WRIK WHAMR
WP LODNRQDQGD0  YOFDARQZ KIFK LV DFRKHG EXWKQAHGDVR KK DM LL ( P SE HHVBXMQHNVH SHOHAKDADA

UHP EXOCEBISXOXOQMR \KLY/S JUHP HWIQG&RP ST SRTAHY EXVWZ KLFK KDHQRAEHHQUAP EXVHGE\ \WHERP SI) DVR
\WHADMR \MP LODNRQ DG L \KH( P SR HHVY/RXVARP SHODMRQ! RAKHFBOE HOULP P HADMY SUHFHAQ) \KH\ HIU
1QZ KIFK WHCADMR WP LCDIRQRAPXY/LL \KFK YRQVKDVEHH GHMP LHGBXWRMOGDVR \WHAMR WP LQDIRD SD CEGH
DARH\WP H\KFK YRQXVZ RXGBRKHZ MHKDHEHHQSOGWR ( P SR HH EXVIQCRYHOMDMAKDQO DK R \KH\ HULQ

Z KIFK \WHEMR WP LCDIRQRAPXY  FRIBAIYHD \WH2$ FRXHG2 EDIDIRY (P S HH\KDDIGRABHHIILE®H RJ
\HYHIGAHSD P HQVXQEHUGHARYY  RJ BHBZ RUIQ FRQMXDMRQR EHHIW RMHWDQDVUHIXUGE @7 RUDQ
RKHUFRP SHODIRQS X U V X D Q3 UMWHRY RMHKQW RU RWKHUZLVH

'HILQLWLRQ RBIV:¥BEYWVH UWK DER Y BDRDK.SEHEPHD ERHS DR GO LD
WP LTEBIDADY WP HE\ HWHUBDWIRUDQ UHDVRQ RU 7GR WHDMRQ@DWLRQ P DO RQMHRUK
SXUSRVHYJRHWREBYNIH GHILQHG DW WRR G RPISWK\§HW H U P L ¢ DRDLVRIQU
EUHDFK Rl WKLV




$J U H H RGP SR HH3URSUHBY , @ RUP DARQDQG, QHIRQVS WGP HY/B JUHP HWRUKH
GHIQUWYHDIUHP HOVUHDAY \RWH( T X LS ZDUGV UHIHUHQFHG LQ 6HFWLR@ERGWDERM |
D RUSIIRWH/HXBEQKHG R

DQG P DNIGUWRABXIORSHIRP DFREQ) \R RARARP SO Z \W \RHSRIFHY SIRHEABY
WHERP S0 UL \WHOSSURSUDIRY RUDMP SMGISSURSUDIRQ R1 D PDWHULDO EXVLQHVYV RSSRU
LQFOXGLQJ DWWHPSWLQJ WR VHFXUH RU VHFXULQJ DQ\ SHUVRQDO ¢
WKH &RPSDQ\ LY WKH PLVDSSURSULDWLRQ RU DWWHPGWRG BSRS
NLQG Y ZLOOIXO JURVV P LWHARQFEROR W HIRUQROLQ) R RIBDBUEME-RIMY/ONHD \R
IQEARRKDVIQEAMGP DWHULDO LQMXU\ RQ WKH EXVLQHVV R K W H RFRPSS/D QR U.
UHVXOW RI LWHP YL DERYH WKH &RPSDQ\ VKDOO SURYLGH ZULWWI
QDWXUH Rl WKH DOOHJHG &DXVH FODLPHG E\ WKH &RPSDQ\ ZLWK HQ
(PSOR\HH VKDOO WKHUHDIWHU KDYH ILIWHHQ GD\V WR FXUH WKH

F 'HILQLWLRQ RI 3*RRG BHKIN\ERYHYVH R P HRRRMY 5 H DIVGEBI VLI QD WL

LQHG D

*RRG S5HDRK) GHI
P

L DP DAUDOHGAIRQLQ( P SB HHVDAKRINY GAM/RUASRIELQIA/HDIYHR ( P SR HHV
DARRIMY GAUYRUASRQIEQNAVIQH | HAWP P HADMD SURMIVKAK BHEAIRD

1L DP DAUDOSOANROE. \KH&RP SO LQ( P SR HHVY/DHGEDDY WHDMYHWR( P SR HAVYDHEDDY
LOHIHAVIP P HADMD SURVR\VKAK BEAIRD DOG\WH3 DA/ DI BHKDDBGAIROR \MSHFHQV
RUP RIHZ |@EHFRQIGHGP DAIDORUSKERA/R \MVFDXH L REHXDQDIHHID
BOARIQWHEDHDIUH/R [P LO® \IWDMGHP SR HVR \KHERP S

LLL D PDWHULDO FKDQJH LQ WKH JHRJUDSKLF ORFDWLRQ D\

&RPSDQ\ DQG (PSOR\HH DJUHH WKDW DQ\ UHTXLUHPHQW

PLOH UDGLXV RI KLV RU KHU SOIBIFNVRY HH PBWR\R-H RMS B

UHTXLUHG WUDYH®Y RQ MK\HVKRRAE D QRBMXMLQHVY WKDW L'

JUHDWHU WKDQ VXFK WUDY H®& FUMIITWH UBIWHQ WK/D®OWL EH W
FKDQJH RU

LY WKH &RFSPRWHULDO K UWHHDH RHRIWNV K LV

SURYLGHG WRDMYHSOR\HH PXVW SURYLGH ZULWWHQ QRWLFH WR WKH %RDUG RI
QLQHW\ GD\V RI WKH LQLWLDO H[LVWHQFH RI VXFK FRQGLWLRQ DQG VXFK FR(
GD\V SKHH33IHWUIRXFK ZULWWHQW RMMIFH) DYWLSRARIRHT*RRG 5HDVRQ PXVW RFFXU .
HILVWHQFH RI VXFK FRQGLWLRQ

7THP ICDIRY: IR &DAH RES HIJQINRQIR RRG5HDRG , QWHHYHA P SR FHIVMP LCDMGZ WKRAVE DAMHRUBLI QY
IR RRG5 HDRQ ( P SR HH\WKDOEHHMBG



P RQMMIYDHGDDY DVIQH THAWP P HADMD

\KEMPAR ( P SR HHVH HPMRQDQGQRQ UYRADIRQR DI XQDQG QD0 HBDH DVGH LAHGLQBHANRY
EHBZ DQG( P SR HHVARQMXHGFRP STOFHZ W \WWH( P SBR HH3URSUHEY , QRUP DNRQDQG, QrHMRQYS WGP HW

$ JUHP HOMHYHDIFHSD [QDQIP RXQWIXCORWHWWP R L \BHYH

WH$ FRXHG2 EQIDIRY/ SOV
SURMRWHEMR WP LCDINRQ SOV L DQLP RXQAIXDOR ( P SR HHV7 DU ARV RAWHFDBREU HIUGKUQ) Z KIFK

WH@OMR WP LLDNRQRAFXY/ SURIDMG | RIVMAK SRINRQR WH FDBIEIN HIUGKUIQY Z KIFK \XFK WP LCDINRQ RAEXW/\KDWV

KDVHDBVHGWURXIK WWHCEDMR WP LCDARQ S0 CERILQDOP S\XP RQWH MWDV KLY @ VIR®Z 1QJ WHAMR
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GD\V IROORZLQJ VKUHHGIPWR VR | AMHADREL@D WL R QK DIROD &

(PSORVHHYDELOLW(PFRSO RABHWEK OR\PHQW VKDOO WHUPLQDWH DXW EMHDW
WHUPLQDWLRQ RI HPSOR\PHQW EQ WHIDN RIQ HRQ W LE&/H DRSO RUIDMWUPLQDWLRQ RI HPS

(PSORVHHHYDE(PEI®R\HH RU KLV KHLUV VEPRUXEE HEOMIWO/HE QWR S XWKB SD\PH@!

SHDUQHG’

%RQXV IRU WKH FDOHQG/DGDWBURG YMHURIL DPWIKRQ@P RERXWWVI{FDOFXODWH

SHDUQHG” PHDQV WKDW (PSOR\HH KDV PHW WKH DSSOLFDEOH ERQXV PHWULFV D\
SRUWLRQ RI WKH FDOHQGDU \HDU GXULQJ ZKLFK VXFK WHUPLQDWLRQ RFFXUV Wt

SHUIRUP KLV GXWRMHVDKSHRHHXRGE RUQRW OHVV WKDQ RQH KXQGUHG WZHQW\

GDWH WKDW LV WKLUW\
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$ JUHP HQMHYHDIHSD LQDQLP RXQWNXCORWHKP R D &I HYH
LQHIHANP P HADAMD SURMI\RHAMR WP LCDIRQ SOV E ( P SBR HHV7 DL VRV ROWH

\KEMPAR ( P SR HHVH HPAURQDQGQRQ UYRADIRQR DI X@DQG ! LGP0 HBDHDQG( P SB HHV
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E " HIQWROR 2 &KDQIHIQ&RMRYHP [(DIRY $3&KEQ]H!Q&RQ LIRRJLQDIW:LFFQ(QJV L1 (F
LV WHUPLQDWHG ZLWKRXW &DXVH RU LL WHU Q WHYV K LOHKPEO R’

ZOMMOQWHYH P RQMVIRTZ 1Q) D &KOQHIQ&RONRD D/GHIGGEHBZ )RS X US RV H¥JR H WK BSGEIHD
&RONRO P HIQ/DGLFOGHVHIFK R WHI RTBRZ LY

L $ WUDQVDFWLRQ RU VHULHV RIHWUQ ® RD FWKLI-R @ R P R IVE\HW R
JHQHUDO SXEOLF WKURXJK D UHJLVWUDWLRQ VWDWHPHQW ILOHG ZLWK WKH 6HF
PHHWVY WKH UHTXLUHPOQGWV RI FEBEXMAWLRQ LLL EHORZ ZKHUHE\ DQ\ *SHUVRQ"
XVHG LQ 6HFWLRQV G DQG G $FRV RIKH 6HPRPX D PN EFHEFAWERBV KIHU W KD Q BVMXHR
VXEVLGLDULHY DQ HPSOR\HH EHQHILW SODQ PDLQWDLQHG E\ WKH &RPSDQ\ RU L
RU LQGLUHFWO\ FRQWRRQV XWGHRQRARIRRRIHEREH\WURO ZLWK WKH &RPSDQ\ GLUH
WKH PHDQLQJ RI 5XOH G $RVQGRIUVWRXU WKBIQJRI WKH & RIPBSSBUBOAS R VR HWKIHQW RW [
YRWLQJ SRZHU RV WKHR XRMBICHQARRXWVWDQGLQJ LPPHGLDWHO\ DIWHU VXFK DFTXL

LL 'XULQJ DQ\ SHULRG RI WZR FRQVHFXWLYH \HDUV LQGLYL
FRQVWLWXWH WKH %RDUG WRJHWKHU ZLWK DQ\ QHZ GLUHFWRU V RWKHU WKDQ
WKH &RPSDHRWVB WIUDQVDFWLRQ GHVFULEHG LQ VXEVHFWLRQV L RU LLL ZKRW
VWRFNKROGHUV ZDV DSSURYHG E\ D YRWH RI DW OHDMWZWRRHWWKHGVHUH REILWHKI
WZR \HDU SHULRG RU ZKRVH HOHFWLRQ RU QRPLQDWLRQ IRU HOHFWLRQ ZDV ¢
RU

LLL 7KH FRQVXPPDWLRQ E\ WKH &RPSDQ\ ZKHWKHU GLUHFW
WKH &RPSDQ\ WKURXJK RQH RU PR UHUER@NRIPIHIEDR W UFDRWLRRR UR UDERMUQHVY FRPEL
GLVSRVLWLRQ RI DOO RU VXEWWVQMWE AQ\ DE\OVROQWKH \&BPQVRFWLRQ RU VHULH
DVVHWY RU VWRFNLRI HIAKWKIHWUHHQWKWA WKDQ D WUDQVDFWLRQ

[ ZKLFK UHVXOWYV YQY W HQIRWPEEXUVITWLHY RXWVWDQG|
WUDQVDFWLRQ FRQWLQXLQJ WR UHSUHVHQW HLWKHU E\ UHPDLQLQJ RXW)\
SHUVRQ WKDW DV D UHVXOW RI WKH WUWRM DERWPISHD@ \ FRRD RUQRD VEOLOXHURME @V\(
VXEVWDQWLDOO\ DOODVRHWKHRERPEBRQUZLVH VXFFHHGYVY WR WKH EXVLQHVV
36 XFFHVVRU GQQWHWWO\ RDODWLQBDVWFWOGDMRULW\ RI WKH FRPELQW®RXWWWQJ
YRWLQJ VHFXULWLHYV LPPHGLDWHO\ DIWHU WKH WUDQVDFWLRQ DQG

\ DIWHU ZKLFK QR SHUVRQ RU JURXS EHQHILFLDOO\ R
RU PRUH RI WKH FRPELQHG YRWLQS3 SRYIKRHBIYW K B V6 XQFRE IS WYUK/ BR @ QRAUL WU



S5HBDH 1 RELKEEQ) DY SRYMRQWR\WHFRQAMDY LOWKVS JUHP HOMGR P RXQAKDIEHSIGRUEHH WVBRIGHG
SAUKDQMRGHAURY RUBHAMRY  RKHAKDQWWHS FRUHG2 EQIDNRYY DOGQROFFHBLDAG YR R \KH( TXW$ Z DUB/AKDTRFXUD/DUAKOR
(P SBR HHMP LCDIRQR HP SR P HMBXUXDQMRGHANRD  F XQBW RQRUSURMVRWHWLWAK W @D |RIBZ LQJ \WHAMR ( P SR HHV
\MP LCDIROR HP SB P HOADQH | HFANHIHHDOMBDHR FOIP VDI UHP HUWWHE5 HBDH  LO\KEWBQMD \KHIRP DAFKHGKHHR DV/( [ KIBW
KDVEHHQH HRXAWGE\ ( P SR HHDQG WP DQVH | HANHRQVKAK GDMDQG0Q CESIFEG UYRFDNRQ SHIRGWHIXQEHUKDVH G

1R $Q WBRW CRIFHVRURKHIFRP P XQEDNRQ/UTXUHGRUSHIP WHG\R BHILYHQE, HWHBDWY KHAR \KDGEHJLYHD
1QZ UMY B SHYRDOGHIYHY  RYHQUIKWARUHMYIFH RUB. U MG RUFHWLHG P DO SRUBIHSUIHSOG UHMQUHFHSWHNXHIAG DEGHAHG\R
WH&RP S0 DAWSUGRSDCH HAXAWHR | LFHVDQG\R (P SR HHDALYP RIABHFHOADGEHNRQWHERP SIQ VD IRDUHFR B/

1IRWLFHUPILQBWLBAUSRUWHG WHUPLQDWLRQ RI (PSOR\PHQW E\ WKH
E\ ZULWWH QHIRPLQMIWRRQ W R )W K HS R WKRSUHYBRI WG L H URPIL Q' DWAKLORGD® CRARIY LK
LQAFDMY LI DSSOFCE®! \WH\SHAL LF WP LODARQ SLRYIMRQLQWLY$ JUHP HYVHIHG XSRQDQG\KDDHNRW [QUDRIEGIGABIOKH| CAVDQG
AURXP WBFH/FOLP HG\R SURYLGH DEDMYI RWP LADARQR \WWH( P SR HHVHP SBR P HOMKQEHMHSIRMRQ\RIGEFDAG ) RUSKERA/R KLY
$ JWHP HQMR MK SXUERWWG\WMP LLDIROR HP SOR\PHQ WIM RWQ OHEHL MIKRXW GHO LMHWWP\LRDWXRIQD 1RW

*HQHUDO 3URYLVLRQV

D * RYHOQ) / 7 _9HXH 7KLV$ JUHP HONKDDEHIRYHCHGE DIGFRQVWUXHG LQ DF
WKH ODZV Rl WKH 6WDWH Rl &DOLIRUQLD ZLWKRXW UHJDUG WR WKH
DJUHH WKDW DQ\ OLWLIUHMHPRI® W HIDLGR EHWRIQGXFWHG LQ 6DQ 'LHJ
KHUHE

\ FRQVHQW WR \RRWRIMKK GMERRGSLDE RS \RR1B QWS GUBMY DR/ RWWRUMH
R

| &DOLIRUQLD

&

QBUOXPSWLRQ EVVEKMFEHMWRY RI WKH &R P S B OYH R CME
 (PSOR\HH EHLIVVWIMWRBOE BMKG XRIFHSDWQMHUHG GLVF
XVLQHVV HQWLW)\ ZKLFK DIW WD QU VRIWPHKIH Z KIHWHK HGUD EER XSWUOH
DOO\ DOO RI WKH D VAKHHW&RRS EEX\VZ QAI® \U RT XALKJHH SRR S\DXF
E\ BXW RKDRWKPMZLVH WR DOO RU VXEVWDQWLDOO\



DOO RI WKH EXVLQHVV RU DVVHWV RI WKH &RPSDQ\$HYSIbiK
LQ WKH VDPH PDQQHU DQG WR WKH VDPH H[WHQW WKDW WKH &RPSD
WDNHQ SODFH SURWKIBM® RKRZHFHK IDWVVXPSWLRQ VKDOO UHOLH$M W\KH
WKW HHPHQ@RPWB&KDOO PHDQ WKH &RPSDQ\ DV KHUHLQEHIRUH GHI
DVVHWYVY DV DIRUHVDLG ZKLFK DV\$XPHW DHEBNVDEURBMUDRVERQ IRU G DAZF
F 1R: DYHR YK 7KHIDOUHARHIRFHOIQ SRAMRQR WV$ JUHHPHQW VKDOO QRW

ZDLYHU RI DQ\ VXFK SUR'Y L \WHRIW GFRHQ RFLG MM SIRYVRQRUDR IREFSRYMROR WY

$ JUHP HQA7 KHUU KW UDQMG\KH3 DA/ DUHPXP XOWH DQG\WHHDRIROR RH\KDOGRFRQUMMAMDZ DLYHUR \XAK 300V
UL KVMR DXHYDTRAHIGI DCDQG HNBEB! UHP H3HY DYD.OEGIXQGHMHALURXP LR

G BHYHIAMN 7KHSIRMRY/R \MV$ JUHP HWHVAYHIE®I DGL | DQ\ SURYLVLRQ VKEC
LQYDOLG RU RWKHUZLVH X QSR BEERRE BHSRIMROZ KM EURTEDISDWR \KLVS JUWHP HA
\KDORBHDIHFWH G

H (QWS$ VUHH H PTHK@W U H H P H Q W PB@ B-30RBUIHIY , Q RUP DARQ DG, QHHMRY/
$WIPHVBIHPIOWFRQVWLWXWH WKH HQWLUH DJUHHPHQW R | RAKKGA JBHD HOV L
DOG\KSHYHH SRIDHRXVGHRIDIRY DDHPHIVD QG XQGHUVWDQGLQJV EHWZ

RU ZULWWHQ LQFOXGLQJIHAL \GKHRME/ B QP W\K B VEIDRQWV DBV R |

I 0 RAIIFDNRYOOG: DYHY 1 RP RAIDNRORZ DYHR WV$ JUHP HQAKDOEH YDIGXQBWIQZ UMY
VIQHGE WH3DW DIDOQI KRP XK P RA1 LFDNRQRUZ DYHUMVRXIKVWR BEHHY RFHS

J $ P HIP HOW7 KIV$ JUHP HOWP D EHDP HIGHGRUKSSBP HQMGRQ® B\ DZ UM JGHSE, ERKR WH
SOMHVKHMR

K . XSTDM&ERQMEDW ) ORVP LB 7KV JBHP HOWPD BEHH[HF XWHG LQ GXSOLFD
K VKDOO EH GHHPHG DQ RVXHAKOPRXQGWRYSGH® VKREZBHIGE UWRJH
L RICOMIH RMI QDX NHADHBRURQF P DOKDOEHDYH | HARYHDYRWILCBOLI (DX

L _OQWHUSUKWXMDREQQJV FRQWIDHPHGW @ WK LRU UH
DIHFW LQ DQ\ ZD\ W HDQLGJ RWHPG\WMUSUHWDWLRQ RI W
D R

IHUHQFH
K

H P
UDQVIHUDELDR@N RI WKW UHYRW YV R1 (PSO
QMP WRWNKKDOO EH DVVLIJQDEOH RU WUDQV E
VWULE X %QR QW R B SWHKIH ®HIVRRKQR H (PR 6
DQ DV DIRUHVDLG RI DQ\ LQWHUHV Q
BXHN/IXHD@QWY WK @/GLEVH Y RL G

\H

1
\DEOH SX
ZV Rl GHVF
VSRVLWLRQ
GH E\ WKH

TOOWm
Org0o

N &RQVWUKKMW OM@JIXDJIJH LQ$D 0 BHFPHOW VKIDWIOLVQ DOO PFVRV G
IDLU PHDQLQJ DQG QRW VWULFWO\ IRULRVK PXWLQLVPAL\WRQWRR @ KW KSDUHNVV. KIY OKCH B H \
JURXQG WKDW VXFK SDUW\ ZD W JUHMERHOM BROH O R U SDUDN WA IQH WK IRLL V
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*(1(58/ 5(/($6( 2)&/$.06

>¥KH ODQJXDJH LQ WKLY 5HOHDVH PD\ FKDQJH EDVHG RQ OHIJD R GIHG'HH® RYPBHIQ \M |
ZLOO EH LQFOXGHG LQ WK# ILQDO 5HOHDVH GRFXPHQ

7KLV *HQHUDO 5HOSIDYHDR/MSODWAVHE LQWR DV Rl WKLV BBBS®,'G/RA(RI BBBI
{PSOR\HD®G*$,1 ,1& D 'HODZDUH RRPSPDIVRIOROH PWKN HO\ UHIBDUWGEGHWR KHUHI

:+(5($6 (PSOR\HH DQG WKH &RPSDQ\ DUH S D$WIHHP HWHERNWVINDHN DRVH R W-IDLQRX PRJS
S$JUHHPHQW

:+(5($6 WKH 3DUWLHVY DJUHH WKDW (PSOR\HH LV HQWUWEBHRBQWR ¥XBMWWBDEW
HIHFXWLRQ RI WKLY 5HOHDVH DQG

'+(5($6 WKH &RPSDQ\ DQG (PSOR\HH QRZ ZLVK WR IX0OO\ DQG ILQDOO\ WR |

12: 7+(5()25( LQ FRQVLGHUDWLRQ Rl DQG VXEMHFW WR WKH VHYHUBQHRB'
DGHTXDF\ Rl ZKLFK LV KHUHE\ DFNQRZOHGJHG E\ (PSOR\HH DQG ZKLFK (PSOR\HF
(PSOR\HH DQG WKH &RPSDQ\ KHUHE\ DJUHH DV IROORZV

*HQHUDO 5HOHDVH RI &O0DLPV E\ (PSOR\HH

D (PSOR\HH RQ EHKDOI Rl KLPVHOI DQG KLV H[HFXWRUV KHLUV DGPI
DQG IRUHYHU VEBKN RKROABDQ\ DQG DOO SUHGHFHVVRUV VXFFHVVBUNWHMG WHGID W H
HQWLWLHY DQG DOO RI WKHLU SDVW DQGIISFHIWAH QW Q QY Bl ¥ VRRIUY L FELLWHE VERWW Q4
UHSUHVHQWDWLYHY DQG WKH HPSOR\HH EHQHILW SODQV LQ ZKLFK (PSOR\HH LV
&RPSDQ\ FROWHKRRISDHO\5HOHDRPHIVQ\ DQG DOO FODLPV GHEWV GHPDQGV DFFF
HTXLWDEOH UHOLHI JEBPBPRRSOPRQWY RKMWIDWLRQV SURPLVHV DJUHHPHQWYV
UHVSRQVLELOLW\ DQG OLDELOLW\ RI HYHU\ NLQGHHYGDRKDBRF¥WMU ZKB WRQRE QHRI
XQNQRZQ DVVHUWHG RU XQDVVHUWHG XD PRKHBKRWP XQRWME KBW HRE FROIODIFN
EDVHG RQ DQ\ HYHQWV RU FLUFXPVWDQFHV DULVLQJ RU RFFXUULQJ RQ RU SULR!
LQGLUHFWO\ RXW RI UHODWLQJ WR RU LQ DQ\ RWKHW HPS AR\PRIQWW. G RQ BBUPD
WKH WHUPLQDWLRQ WKHUHRI LQFOXGLQJ DQ\ DQG DOO FODLPV DULVLQJ XQGHU
FODLPV RI ZURDH | EQ BLNKKOW[SUHVV RU LPSOLHG FRQWUDFW IUDXG PLVUHSUF
NLQG WKDW PD\ EH EURXJKW LQ DQ\ FRXUW RU DGPLQLVWUDWLYH DJHQF\ LQFOX



OLPLWDWLRQ 7LFVGEDHR N WIQHG B BYFVD BILJKWWVY DPHQGHG HWHT VBRFHW LRRQV ZLWK
$FW DV DPHQGHG HSSTAKH 5HKIEMORWDWLRQ DPHQGH GHWH BVBK& &L YSLFOVSR UKW
WKH &LYI$GWLRKW V 86 & 6HMWILIRSHH 'LVFULPLQDWLR®FMQ DPVS D RMRHIHG 8_H6W\
VHTWEHS$ WKH (TXPW I DPHQGHG 86 & 6HFWLRQLFH®RI| JHEXODW BRQW BD |
& )5 6HFWHRMB TWKH )DPLO\ DQG$EMGIDADDOPHQ®HG HWHE WKH )DLU /DEFEW6RNDQGEL
DPHQGHG 8 6IMHTWKH (PSOR\HH 5HWLUHPFVQ WD MQBRHABD GHE X BIMMMT BQ® WKH &DO
(PSOR\PHQW D®BW RXIQRIRUQLD *RYHUQPHIMNT&RGH 6HFWLRQ

IRWZLWKVWDQGLQJ WKH JHQHUDOLW\ RI WKH IRUHIJRLQJ (PSOR\HH GRHV !

L &ODLPV IRU XQHPSOR\PHQW FRPSHQVDWLRQ RU DQ\ VWDWH GL\
DSSOLFDEOH VWDWH ODZ

LL &ODLPV IRUFRPENMHUNDIWLRQ LQVXUDQFH EHQH IWW\R K®ICGHWDWK R (
SROLF\ RU IXQG RI WKH &RPSDQ\

LLL &ODLPV SXUVXDQW WR WKH WHUPVY DQG FRQGLWLRQV RI WKH |

LY &O0DLPV IRU LQGHPQLW\ XQGHD W &HRENO®HEE RR UWK\HEORREDIDQ GBI R D
DSSOLFDEOH LQGHPQLILFDWLRQ DJUHHPHQW RUOL@EX QD YK HD '$ DAL H\PLEANRKH
&RPSDQ\

Y (PSORVHHI UKW WR EULQJ WR WKH DWWHQWLRQ RI WKH (TXDO (F
'"HSDUWPHQW RI1 )DLU (PSOR\PHQW DQG +RXVLQJ RU DQ\ RWKHU IHGHUDO \
SDUWLFLSDWLQJ LQ DQ LQYHVWLIJDWLRQ RU SURFHHGLQJ FRQGXFWHG E\ V¥
VWDWH RU ORFDO JRYHUQPHQWKDDWQQPSGCGRNRHULGRIBY KRIAHYDIAMH KLV ULJKW )
GLVFULPLQDWRU\ WUHDWPHQW

YL &ODLPV EDVHG RQ DQ\ ULJKW (PSOR\HH \P BIY KIDMWHRW R RHEO RLUFWM L
$JUHHPHQW

YLL &ODLPV (PSOR\HH PD\ KDYH WR YHVWHG RU HDUQHG FRPSHQVI

YLLL (PSORVHUIEJKW WR FRPPXQLFDWH RU FRRSHUDWH ZLWK DQ\ JR’
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>1RWH &ODXVHV F G DQG H DSSO\ RQO\ LI (PSOR\HH LV DJH

F (PSOR\HH DFNQRZOHGJHV WKDW WKLV 5HOHDVH ZDV SUHVHQWHG W
KDYH WZHQW\ R@WHPH LGDANEFK WR FRQVLGHU LW (PSOR\HH IXUWKHU DFNQRZOH
ULJKWV X¥OGHD QK MWKDW (PSOR\HH VKRXOG FRQVXOW ZLWK DQ DWWRUQH\ RI KLV
VXLFLHQW WLPH WR FRQVLGHU WKH WHUPV RI WKLV 5HOHDVH (PSOR\HH UHSUH\
WZHQW)\ RQH GD\V KDYH HODSVHGY ROPXQBIGE DERRIY WRHNRBYLOHODQG Z MVEKHWIK
FRXQVHO LI DQ\ DQG WKDW (PSOR\HH YROXQWDULO\ ZDLYHV DQ\ UHPDLQLQJ FF

G (PSOR\HH XQGHUVWDQGYVY WKDW DIWHU H[HFXWLQJ WKLV 5HOH
GD\V DIWHU KLV H[HFXWLRQ RI LW (PSOR\HH X QIGHWWW Bl QDG WHD W UW K D\E G H OXHQDL
UHYRFDWLRQ SHULRG SDVVHV DQG (PSOR\HH GRHV QRW UHYRNH WKH 5HOHDVH L
WKH VHYHQ GD\ UHYRFDWLRQ SHULRG KDV SDVVHG (PSOR\HH DOVR XQGHUVW
GHOLYHUHG WR WKH &RPSDQ\ DW LWV SULQFLSDO SODFH RI EXVLQHVV ZLWKLQ W

H (PSOR\HH XQGHUVWDQGYV WKDWHWWILY 5 HOHDYVHR¥REOE EHHFR FEL
HLIKWKGD\ DIWHU KLV H[HFXWLRQ RI LW VR ORQJ DV (PSOR\HH KDV QRW UHYRNF
DERYH

I (PSOR\HH IXUWKHU XQGHUVWDQGV WKDW (PSOR\HH Z$JOJH RAQ
XQOHVV WKLVYHFAWIHMHVRQARWIEHIRUH WKH GDWH WKDW LV WWMWHU\P L Q DGADLR Q RO GHR

1R$VVLIQPKHMIMR\HH UHSUHVHQWY DQG ZDUUDQWY WR WKH &RPSDQ\ &
WUDQVIHU RI DQ\ LQWHUHVW LQ DQ\ &ODLP WKDW (PSOR\HH



PD\ KDYH DJDLQVW WKH &RPSDQ\ 5SHOHDVHHY (PSOR\HH DJUHHV WR LQGHPRQAD\L|
GHPDQGY GDPDJHV FRVWV IHHVHQMWDRG DWW RIHVKOW RI DQ\ VXFK DVVLJQPH

"KLVWOHEORZHURMWKRYALNVKRQHLQ VKDOO EH FRQVWUXHG WR SURKLELW
FRRSHUDWLQJ ZLWK RU SURYLGLQJ LQIRUPBOMXNARLID WV RE XD \QRRWY DU DR PW B & W R J X\OC
&RPPLVVLRQ WKH 8 6 &RPBRGUWRPPLXYHRQ RU WKH 8 6 'HSDUWPHQW RI -XVW
KDV SURYLGHG (PSOR\HH ZLWK WKH IROORZLQJ QRWLFH RI LPPXQL7WD GH J6SWW H @
(PSOR\HH VKDOO QRW EH KHOG FULPLQDOO\ RU FLYLOO\ OLDEOH XQGHU DQ\ )HG|
WKH &RPSDQ\ WKDW LV PDGH LQ FRQILGHQFH IWRLDO HRAHW R CD G \I /WIR URWBI \O\RFED I9C
LQYHVWLIJDWLQJ D VXVSHEWHG YRRODWHLRQORQRWZEH KHOG FULPLQDOO\ RU FLYL
IRU WKH GLVFORVXUH RI SURSULHWDU\ LQIRUPDWLRQ Rl WKH &RPSDQ\ WKDW LV
LI VXFK ILOLQJ LV PDGH XQGHU VHDO DQG LLL LI (PSOR\HH ILOHV D ODZVXLW IR
(PSOR\HH PD\ GLVFORVH WKH SURSULHWDU\ LQIRUPDWLRQ WR P\ DWWRUQH\ DQG
DQ\ GRFXPHQW FRQWDLQLQJ WKH SURSULHWDU\ LQIRUPDWLRQ XQGHU VHDO DQC

6HYHUDEIKOWNH HYHQW DQ\ SURYLVLRQ RI WKLV 5HOHDVH LV IRXQG W
MXULVGLFWLRQ VXFK SURYLVLRQ VKDOO EH GHHPHG PRGLILHG WR WKH H[WHQW
LOWHQGHG WKDW WKH SDUWLHYVY VKDOO UHFHLYH WKH EHQHILW GRGW H B SFORDGN_HIGF
VDWLVIDFWRU\ LQ WKH MXGJPHQW RI VXFK DUELWUDWRU RU FRXUW WKH XQHQIF
WKH UHPDLQLQJ SURYIHVFVRKY WKBOBEQRW EH DI

_QWHUSUHWDWIL RRH KRQWGWQI¥WHRQ IRUWK LQ WKLY 5HOHDVH DUH IR
LOQWHUSU$HIW HGIPMAKWYVS5HOHDVH KDV EHHQ GUDIWHG E\ OHJBPXOWFRPSDWHRHEHIKE
LQ WKH QHIRWLDWLRQ RI LWV WHUPV )XUWKHUPRUH (PSOR\HH DFENQRZO
5HOHDVH DQG KDYH LW UHYLHZHG E\ OHJDO FRXQVHO LI GHVLAF WXDPG B
DPELIJXLWLHYVY DUH WR EH UHVROYHG DJDLQVW WKH GUDIWLQJ SDUW\ WKDO
IDLOXUH WR HQIRUFH DQ\ SURYLVLRQ RI WKLY 5HOHDVH VKDOO QRW LQ DQ
SDUW\ WKHUHDIWHU IURP HQIRUFLQJ HDFK DQG HYHU\ RWKHU SURYLVLRQ

*RYHUQL @HQXFK LV 5HEDIBNIRYHOHGE DIGFRQVWUXHG LQ DEFRUGDQFH ZL\
&DOLIRUQLD ZLWKRXW UHJDUG WR WKH FRQIOLFWYV RI ODZV SULQFLSOHV V
WKLV 5HOHDVH VKDOO EH FRQGXFWHG LQ 6DQ 'LHJR &DOLIRUQLD (PHBOR
R \WH6\BMR &DN RQDDG\WHE QWWGEVBIM/ LURE RAWRIMWHERXWHED' LVWULFW RI &DOLIRUQLD




(QWSVHHHPHQW 5HOHDYHBRBHYMWHFRQVWLWXWH WKH HQWLUH DJUHH
PDWWHU FRQWDLQHG KHUHLQ DQG WKHUHLQ DQG VXSHUVHGH DOO SULRU
ZKHWKHU ZULWWN G ROHDWMHOPD\ EH DPHQGHG RU PRGLILHG RQO\ ZLWK WK
UHSUHVHQWDWLYHI1RI RUKHO &RPARHBRHQW RU PRGIHEWDLWH R & HWODBAN HUUF XF

ERXQWHUKIDUWBWYVOHDVH PD\ EH HIHFXWHG LQ PXOWLSOH FRXQWHUSDU
DOO RI ZKLFK WRIJHWKHU VKDOO FRQVWLWXWH RQH DQG WKH VDPH LQVWU

6LIQDWXUH 3DJH )ROORZYV
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, -DFRE6XHD FHMW \WDW
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YDHGROP\ NJRZ BGEIH MY UERWERY QRVRQEIQDD  XQUKHWEM HOAR DP DAMIDO CFARURP VW WEAMDP DMUIDO CRACHAHAOY R P DNHWHWEAP HQVP DEH [Q@IKWR
WHRLXP \WIFHY XQEHUZ KLEK \WFK WEAAP HOIVZ HIHP DEH QRAP (MBDAQY Z W UASHAARWHSHIRGFRYHIGE \MVUHSRW

YUDHGROP\ NJRZ GEIH \HI LD DOWIAP HOV DG RMHUILQDGADO.Q RIP DARQLGFOXGHG QWY BERW DO SUAHAQ TP DMIDOUASHRAMKHI LDIROOFRQAWR) UKV
R RSHDIRY/DGFDK | BZ VR \RHUHMUEOAD/R 0G| RUKHSHIRG/ SUAHIMGLOKY HERW

7 KHUD ADQAV RKHUFHWW LQ) R 1LFHUY DO, DUHUASROUEG RUBKIEQKIQ) DOGP DQEIQEQ) GWBRKUHFRQMRY DG SRAHGUY DVGH LQHGLQ( [ FKOQIHS VB XBY D
HDGG G H DOGIQMODOARMRCRYHUILCDCADOFERWY D/GHIGGIQ([FOQHSVBXBY D | DG G | IROKHUIMADQADQGKDH

D GMIQHGE\KFK QVFBRKUHFRQURY DG SURFHEKUAY RUFDVHG KK QVFERKUHFRQURY DG SURFHBXUA/R EHGHL GHG XQEHURXUNKSHYIMRD \R HOXUHWWDAP DMIDOQ RP DR
UMY \RWH U MABQMFOAQ) IWFRQRIEDME\KEMADUHY 1P DEHNRZ QWRXVE. REHYZ MMOQWRHHQMY SOMFX@D GAUQ) \WHSHIRGLOZ KIFK MY B ERYWEHQ)
S

E G GHE\WXAK LOMCDOFRQARCRYHUI LCDGADOW- SR RUFDXVHG\KAK LQMIDCFRQURORYHUI LDGRDOUSRMY) \R EHGMI GHEXQEHURXUNKSHYIMRQ \R SIRVIGHUHDRIE®!
DAKUIGFHUH DLEQ) WHUHITE@OW R |1 L(DRLOCU-SRINY) DG \WHSUHSDIDAROR! | LD DOWIAP HOWVI RUH \MEDOSXSRAYLQDFFREXFHZ W JHHIDTD CFA-BWWG CFFRXQIY)
SUCASOV

F HYDOOMS\WHH I HRRYHHNR \WH UH DMRBOAY GVFBRXUH FRQARY DG SURAHEUWHY DG SURVHMG LO WKLY UHBRWRXUFRRFOM RV CERAVWKHH | HFRYHHAVR - \WHAVFBRXUH FRQARY
DRGSR DVR \WHHIGR WHSHIRGFRYHHGE KLY USRWWEDHG RQ VXK HYDDDNRQ DG

G AVFRHGLQWWYBERWID FKOQIHLQWH U QM LQM CDCFRQURCRYHUI LCDGHDOUHSRNY) \RDNRFEXUHG GAUQD \KH U QA P RIAB-FRHQWINFDOT XD \WH U REQRY
| RXW | FDOTXOMAULQWHFDAHR D DQRXO0U BRWWKDAKDYP DALCED O HRAMS RUYUDRIED QNHD \RP DALIDDD O HAMKH U MABOAY L QM DCFRQURCRYHUI LQDQAOD
WBRWY OOG

7 KHU-D QA RMHUPHWA L) RILFHJV DG, KDYHAVRBRHS EDHERQRXUP RIHFHWYDODMROR QM DOFRQARCRYHUI LCDGADCU-SRY  \RKHU-I DOV DXQVRLY
DOG\WHDXAWRP P WWHR WHUIMABOAVERDGR GUHRRY RUSHIRQY/SHIRIP QI \WHHTXLYDBIWXGRAIRDY

D DOMIQULFDQAEH LAHZAHY DG P DMUDIY. HINGHAHVIQWHGHLI QRURSHIDIROR! LOMCDOFRQNRORYHUI LCDGADOHBRMY Z KIFK DHUHDREIED O\HD \RDGYHYHD O HAVWH
D VADOQAY CELOW VR BFRUG SURFHW \XP P DU} HOQG WERWICDGRDOQ RP DIRQ DG

E DQ 1UXG Z KHMHURJGRAP DAMIDOWDAQYRYH/P DEIHP HOARURKHUHP SBR HA/Z KR KDYH DML QU LEDQAIRBILQVKH U A LOM CDCFROURCRYHU LCDGRDOUHBR W)

" DM ) HEOTW V -CFRE6XHD
“FRE6XD
&KIH ( [ HRXAWH2 11LFH)




([KBEw

&(57,),&$7,21 2) 35,1&,3%/ ),1$1&3/ 2)),&(5
38568$1772 6(&7,21  2) 7+( 6$59%61(62; / (<$&7 2)

, " DNG% /\ G FHIW WDV
, KOtHUMEZ HoOWYVDQQOOBRYWRQ) RP . R $WINOQ ,(F

YDHGROP\ NJRZ BGEIH MY UERWERY QRVRQEIQDD  XQUKHWEM HOAR DP DAMIDO CFARURP VW WEAMDP DMUIDO CRACHAHAOY R P DNHWHWEAP HQVP DEH [Q@IKWR
WHRLXP \WIFHY XQEHUZ KLEK \WFK WEAAP HOIVZ HIHP DEH QRAP (MBDAQY Z W UASHAARWHSHIRGFRYHIGE \MVUHSRW

YUDHGROP\ NJRZ GEIH \HI LD DOWIAP HOV DG RMHUILQDGADO.Q RIP DARQLGFOXGHG QWY BERW DO SUAHAQ TP DMIDOUASHRAMKHI LDIROOFRQAWR) UKV
R RSHDIRY/DGFDK | BZ VR \RHUHMUEOAD/R 0G| RUKHSHIRG/ SUAHIMGLOKY HERW

7 KHUD ADQAV RKHUFHWW LQ) R 1LFHUY DO, DUHUASROUEG RUBKIEQKIQ) DOGP DQEIQEQ) GWBRKUHFRQMRY DG SRAHGUY DVGH LQHGLQ( [ FKOQIHS VB XBY D
HDGG G H DOGIQMODOARMRCRYHUILCDCADOFERWY D/GHIGGIQ([FOQHSVBXBY D | DG G | IROKHUIMADQADQGKDH
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